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MONTHLY TRADE SUPPLEMENT. 





On July 11 was published the Fifty-ninth of a series of Monthly 
Trade Supplements. It is intended that each Supplement shall 
contain a number of articles on our various industries, together 
with information on subjects of specia) interest to eur manufacturers 
and traders. Careful digests will be made of the reports on the 
trade of toreiyn countries, furnished by our Consuls, and similar 
summaries given of the commercial and statistical reports which 
are regularly issued by several Foreign Governments, Special 
attention will likewise be devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board of 
Trade Returns being given in their practical entirety. 


These Monthly Supplements are issued gratis to all subscriber 
to the EconoMIsT. 





THE MONEY MARKET. 
Tuere is always a tendency towards greater firmness in 
the money market as the end of the half-year approaches, 
and during the past week this tendency has been accentu- 
ated by other causes. Of these, perhaps the most direct 
has been the withdrawal of gold from the Bank for 
Germany. For some time past there has been a quiet 
absorption of the metal on German account, 
both here and in Paris. Exactly why it has 
been taken it is not easy to say. Certainly, the Bank 
of Germany seems in no special need of it, for its stock of 
bullion is now fully 5 millions larger than at this time 
last year. The German, Austrian, and Hungarian 
Governments, however, have latterly had to make special 
provision for their Budget deficits and for meeting 
their growing military expenditure; and the Russian 
Government is endeavouring, by market operations, to 
lift ap the price of the rouble. Transactions of this kind 
may have had some influence in determining the 
m>venent of gold; and the higher value of money at 
Berlin has also a power of attraction. When the cause of 
the efflux is so uncertain, it is difficult to form any opinion 
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possibility of further withdrawals being made has very 
properly caused rates to stiffen. 

Another cause of firmness has been the bank failure 
in Cincinnati. Such a collapse naturally gives rise to the 
fear that there may be similar rottenness in other 
quarters ; and, apart from this, it makes the other banks 
ji/more careful as to the character of the securities 
they advance upon. It has, consequently, caused a 
very sharp rise in the rates for money in New York, and, 
if the stringency there were to continue, might cause gold 
to be taken hence. That, however, does not seem very 
probable, for the United States Treasury disbursements at 
the beginning of the half-year are on a large scale. 

On the whole, therefore, the rise in the value of money 
here has been due more to the apprehension that outside 
demands may press upon us than to any actual change in 
the position. That the market should be prompt to take 
note of such possibilities, and seek to be prepared for them 
is right and prudent, and we should be glad to see the 
advance in rates sustained. At the same time, however, 
it appears not unlikely that if all goes well there may 
be a relapse when the dividend money is distributed. 


Subjoined are our usual tables of rates :— 
Bank Rate and Market Rare. 
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THE JUBILEE CELEBRATION. 


| Tae week of Jubilee celebrations has come to an end, and 
} London and the rest of England are beginning to assume 
again their usual aspect. We have no desire to dilate 
here on the splendour of the pageants, or on the enthu- 
siasm of the crowds that everywhere collected to com- 
memorate the completion of fifty years of the Queen’s 
reign. It is sufficient to say that Her Majesty was 
welcomed with heartfelt delight wherever she appeared 
in person, and that where she could not herself —. resent, 
the celebration of her Jubilee was none the less heartily 
carried out. The Jubilee has been, however, more than 
a mere act of personal homage from her people to the 
Queen. In celebrating the Jubilee, we have celebrated 
the completion of fifty years of national progress and 
prosperity such as England has never known before. 
The Queen herself has reminded us that it is ridiculous 
to use language which would ascribe this improvement 
merely to the fact of her reign. The nation knows that 
if the conditions under which the bulk of the men and 
women of England live have been altered for the better, 
other causes than this have contributed to the change. 
Still, that the Queen and her life without reproach in its 
conduct, should be made by the nation the symbol of their 
thankfulness i is touching and human. In such things the 
personal element is absolutely necessary, and that element 
the Queen supplies. 

Perhaps the most striking, certainly one of the most 
| pleasant, forms of improvement shown in the nation 








ar 


THE ECONOMIST. 


RNS ee 
as to what its extent or duration may be. So far as we | during the last fifty years is the softening of our manners, 
have been able to ascertain, the general belief is that it | The English race was never a race cruel or unkindly 9; 
will not assume any large dimensions. But the mere | heart, but in manners it undoubtedly passed through an 
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epoch of brutality. What changed the people whom the 


Venetian Ambassador, in the time of Henry VI]. , Teported | 


to be far more soft, polite, and decorous in their behaviour 
than Italians, into the rough, turbulent, and brutal, even 


when well-intentioned, Englishmen of the eighteenth | 


century is a question very difficult to answer. It jg 
enough for our present purpose to notice that this rough. 
ness, though beginning to soften, was carried on well into 
the present century. When the Queen began her reign 
eallinaain of behaviour among the lower classes was 


certainly a rare virtue. In-fifty years the change has | 
been complete. No one who saw the crowds on Tuesday 


during the procession, or wandered through the streets 
while the town was illuminated, could have been other 
than struck not merely by the good temper—English 
crowds have always been good-tempered—but by the 
politeness and civility of the people’s behaviour. No 
French or Italian crowd could possibly have behaved more 
politely. Perhaps, in no particular was the change more 
marked than in that of sobriety. Fifty years ago the 
richer people would, on an occasion of this sort, have done 
all in their power to encourage the poorer to enjoy them- 
selves by excessive drinking. On Tuesday the crowds were 
as sober as if they had been composed of foreigners. 
The proposal to run fountains with beer was met to-day 
with the utmost indignation by public opinion. At 
George LII.’s Jubilee, anyone attempting to stop so bene- 
ficent a proposal would have been regarded as monstrous 
and ridiculous. 

The universal character of the celebration of the 
Jubilee has been a further remarkable change, especially 


if we compare it with the Jubilee of George III. | 


Throughout the world the English race has made it the 
occasion for rejoicings and assurances of love for the 
mother country. The colonies have everywhere kept 
holiday, and have joined as heartily as any part of the 


United Kingdom in the national festival. Nor have the | 


colonies been alone, for throughout America the citizens 
of the great Republic have done honour to their old home 
in the person of the Queen. To Americans, indeed, 
the strong influence exercised by the Queen during the 
Civil War to prevent our Government from embroiling 
the country, which had led the way in the abolition ot 
slavery, i in a war which would virtually have been fought 
to maintain slavery, has never been forgotten, and thus 
her Jubilee has given the people of the United States a 
special opportunity for acknowledging their debt, and with 
it the fact that the Queen, as a woman, is as much 
respected in America as in England. 

More important, however, than the change in manners, 
or than the fact that the English race may be said, for the 
first time in its history, to have almost felt as a 
whole, is the change in our political constitution, that 
has taken place, not by the action of the Legislature in 
admitting ihe people to the Franchise, not by the 
decay of the influence of the aristocracy and of the 
power of the House of Lords, but by the personal 
policy which has been persistently and consciously 
pursued by the Queen during the fifty years of her 
reign. When the Queen ascended the throne, it was 
still an open question whether the Sovereign had not an 
almost concurrent right with the House of Commons in 
the choice of Ministers, It is true that even George III 
did not presume to retain his Ministers in spite of Parlia- 
ment, but he was resolute in his determination to exercise 
his right of having personally a large voice in their selec- 
tion. Even so late as a year or two before the Queen 's 
accession, William IV. had shown, by his dismissal of his 
Ministers, that he still cherislied the theory that the King 

was not merely to rule in obedience to his Government. 
The Queen’s reign has changed all that. She has indelibly | 
impressed on the Constitution the principle that the Sove- 
reign cannot change the Government, and that that is a 
function reserved exclusively for the House of Commons. 
Fifty years cf the practice of such principles as these has 
made it absolutely impossible that a future Sovereign 
could revert to the older position, and so has taken away 
the last danger of a conflict between the Crown and the 
people. For this we are bound to thank the Queen, ‘ and to 
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admit that the bent given by her reign to the Constitution 
has been inevery way for good. Its effect on the Monarchy 
has been wholly beneficial. Kings and Queensare governed 
by precedents even more than lawyers. The precedents of 
the Queen’s reign now stretch back so far, and cover so 
many points, that it will be almost impossible for any of 
her successors to step outside them. 

If we have thus taken a common-sense and a plain- 
spoken view of the Jubilee and of what it commemorates, 
it is certainly not that we are unimpressed by the occasion. 
So much, however, has been said elsewhere in heroics, that 
a less impassioned manner of congratulating the nation 
and the Queen will not for once seem out of place. 





IRELAND AND THE PAPACY. 


Tue relations between the Pope and the Catholic Church 
in Ireland are apparently approaching a crisis, which may 
at no distant period prove to be of grave political impor- 
tance. Leo XIIIL., it is well understood, has for a con- 
siderable period been dissatisfied with the ruling Irish 
clergy, and especially with the information which they 
have sent him. They are, as a body, entirely on the 
popular side, and the popular side everywhere, except 
perhaps in Poland, inspires him with a certain distrust. 
He was at first strongly opposed to the Parnellite Party, 
and even endeavoured to resist the Catholic subscription 
for Mr Parnell ; and though that resistance failed, and of 
late he has been induced by Irish representations to remain 
passive, he has always been more or less uneasy. He 
suspects, it is said, that the Irish Church, in its zeal for 
Irish independence, which is not a matter of faith or 
morals, has been induced to accord far too great a toler- 
ation to secret societies, which are condemned by Roman 
discipline quite as much as by ordinary opinion. It has, in 
appearance, allied itself, tacitly, but still unmistakably, with 
the cosmopolitan Revolution. This charge is certainly 
brought against it by many English Catholics, and it is 
probable that the Vatican, which is, when it pleases, most 
accurately informed, hears the same statement from Con- 
servative sources on the Contineut and in America, where 
dread of Anarchists of al! kindsis far more acute, and there- 
forefar more sharpsighted than itis in England. The Conti- 
nental and the American Episcopates are, in fact, waging 
awar against the Revolution, in which success is only 
possible on condition of thorough consistency; and the reports 
from Ireland disturb even men who are entirely indisposed 
to believe that England can be in the right. They are, 
however, keenly aware that there is an Anarchist element 
in the IrishRevolution, and with that Anarchist element, 
the influence of which they feel in their own congregations, 
they can in no way keep terms. The Pope, ir the absence of 
any official informant at the British Court, has, therefore, 
determined to inquire for himself, and has decided to send 
a “Delegate Apostolic” to Ireland, who will investigate 
all questions on the spot, and report the facts he per- 
celves direct to the Holy Chair. 


The effect of this step cannot but be great, in two ways. 
In the first place, Leo XIII., by intervening so publicly 
and in so unusual a manner, accepts before all the world 
a definite responsibility for the conduct of his Church in 
Ireland. His Delegate once present in Ireland may be 
obeyed or be resisted, but must, in either case, be in- 
structed in all facts, and the Pope can, therefore, no longer 
say that he is not informed, or that the Catholic Bishops 
are acting on their own responsibility. He becomes 
officially cognisant of their acts, and must, therefore, 
interfere with them; and he can interfere only in one 
way. He must, having to retain his ascendancy over 
Catholic ecclesiastics all over the world, compel Irish 
ecclesiastics to obey the general principles laid down by 
the Church; and those principles, though not neces- 


. hostile to revolution, are necessarily opposed 
Q 


j use of secret societies, whether mur- 
a or not, as a means of Revolution. The 
legate must therefore act as a moderating influence, 


— every modorating influence tends at once to weaken 
ae party, and to separate from it those who are 
i» Sincere followers of Rome. In the second place, the 
act tends, like the proposed despatch of a Nuncio to 
ogland, to reduce the independence of the local Church, 
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which has of late years been very great, and to bring it 
back within the general system, which is, of course, but 
little influenced by a question so purely local as the 
agrarian dispute of Treland. Just now that general 
system, though not anti-Liberal in the degree in which it 
was anti-Liberal under Pio Nono, is, in its essence, Con- 
servative, and the Irish Church will, therefore, in this 
direction also be exposed to a moderating influence. It 
will, in fact, instead of being governed by itself, and 
therefore by local prepossessions, be governed by a Power 
which is free from local antipathies, and has to consider 
the whole world, and cannot, therefore, for the sake of 
one State condone acts contrary to the laws, which every- 
where else it rigidly enforces. The Papacy cannot, even 
at the risk of schism, tolerate in Ireland what it condemns 
in France, Italy, and America, and if convinced, 
it must, at any hazard, separate its devotees from 
the Revolutionary party, or by failing to do so forfeit a 
prestige which throughout the world is of the essence of 
its authority. Roman Catholics tolerate much, and make 
allowances for the universality of their Church, which 
Protestants are too apt not to make; but they will not 
bear to be told—say, in the United States—that that 
conduct is mortal sin which in Ireland the Papacy over- 
looks, or even, it may be, condones. Inter-communication 
is in our day too rapid for that, and the Papacy, even if it 
were more insincere than it is, could not give such open 
evidence of insincerity. 

It is the custom in this country to assume, that in the 
event of the Papacy, after the receipt of full information, 
condemning the Revolutionary methods employed in Ire- 
land, there would be, for a time at least, a schism which 
the Vatican, naturally and properly, regards with horror. 
That opinion, however, though it has some superficial 
evidence in its favour, rests upon insufficient foundation. 
A Church is rarely defied by its own devotees upon clear 
points of faith or morals, and the Papacy is far too wise 
to insist in the teeth of circumstances upon extreme 
claims. There is no more chance, for example, of its con- 
demning Home Rule as Home Rule than of its condemn- 
ing Republicanism in the abstract. Any mode of 
government which leaves itself free is tolerable to 
the Roman Catholic Church, and a _ Parliament 
in Dublin with a Catholic majority would, it 
may naturally be believed by Catholics, leave it free. 
But there are many steps between the condemnation of 
Home Rule and the toleration of the practices by which 
the agrarian war has recently been carried on. It is 
against these that the Papacy would direct its pressure, 
and that pressure would not, in all human probability, 
produce a schism. The priesthood, to begin with, though 
sympathetic with the peasantry, honestly believe in their 
own system, would dread schism more than any evil, and 
would perceive clearly, though reluctantly, that in con- 
demning murder, secret societies, and associations for any 
immoral practice, the Pope was entirely within his right. 
They would, therefore, yield, and though their congrega- 
tions might resist, it could not be for long. They need 
their priests too much; they are too deeply convinced of 
Papal rights, and they are too much exposed to the 
pressure of the general conscience, which, though it 
may not condemn secret societies, does condemn 
their usual acts. The best men among the peasantry 
would give way the first, and though there might 
be irritation or even mutiny, there would be no 
schism. A few would continue refractory, and would 
probably be more dangerous than ever; but it is 
not the secession of a few upon hopelessly untenable 
grounds of which Rome is afraid. She has met such 
rebellions again and again, and always with success, and 
she will not, if the case becomes serious, be deterred by 
fear of another. It is not, therefore, so impossible as 
some think, that the Papacy, when fully informed, may 
intervene in behalf of civilised order in Ireland, and if it 
does, its intervention is sure to have great results. The 
immense majority of Home Rulers are Catholics, and 
some of them even fervent Catholics, and all experience 
shows that Catholics, however excited, shrink in the last 
resort from any open quarrel with Rome. We all saw 
that not three months ago, when Leo XIII. suddenly 
declared against the policy of the German centre. 


They all, in fact, perceive that during such a quarrel their — 
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strongest bond of cohesion is gone ; they all doubt at 
heart if their future welfare is not imperiled ; and they 
all seek from the first a compromise which may enable 
them to submit. Rome is always able enough to discover 
for them such a compromise, and usually ends by taking 
its way while appearing to yield up at least half the points 
in dispute. If the Papacy decides against the “ sanc- 
tions" employed by the National League, the National 
League will have received a blow from which it will be 
most difficult to recover. It cannot plead that the Pope 
has exceeded his powers, nor, after the Delegate has 
reported, that he is deceived by non-Irish information. 








SOME STATISTICS OF NATIONAL PROGRESS. 
-Wuize everyone is conscious of the fact that the past half- 
century has been a period of great national growth and 
development, there are probably few who have any 
adequate conception of the immensity of the progvess the 
country has made since Her Majesty ascended the throne. 
The extent of that progress no one can measure with any 
approach to exactitude. There are moral and intellectual 
developments to which it is impossible for any standard to 
be applied ; and although we have statistics by which our 
material progress may be gauged, these are so imperfect, 
and cover so limited a portion of the ground, that they 
constitute not so much a measure as a mere indication of 
the nation’s growth. Yet, fragmentary and defective as 
these statistics are, they at least enable us to trace the 
extent of the forward movement in certain directions, and 
from that to form some idea of the magnitude of the 
general advancement. Toa few of the moreimportant of 
these, therefore, we now propose to direct attention, and 
it may be well at the outset to state that in all cases we 
shall deal with round numbers, and that in some instances 
the comparison does not cover the exact period of fifty 
years, as it has not in all cases been possible to get figures 
that go quite back to the beginning or down to the close 
of that interval. 

Not the least striking feature in the nation’s progress 
has been the rapid extension of the Empire. Since 1837 
an area of no less than 1} million of square miles—nearly 
15 times the area of the United Kingdom—has been 
brought under the British dominion, and the population 
of the Empire has increased from 187 millions to 314 














millions. The comparison as regards population is :— 

Inc. 

or Dec, 
1887, 1837. ° 
| ERR Ee cea 28,250,000 15,000,000 + 88 
TRE ,000, G 000,000 + 60 
ic clacscteensstninda die 4,750,000 ... 8,000,000 — 40 
Total United Kingdom 37,000,000 ... 25,500,000 + 46 
Colonies and possessions 277,000,000 ... 161,500,000 + 72 
Total British Empire 314,000,000 ... 187,000,000 ... + 68 


‘And confining attention to the United Kingdom, it is 
to be noted that while our population has greatly increased, 
there has been an infinitely greater extension of our indus- 
trial activity. This will be readily seen from the follow- 
ing statistics as to our foreign trade :— 


Forz1cn Trape of the Unirep Ktnapom. 





1886. 1836. 
£ £ 

ORNS OF BIEN is 0ns co niessecssece<ieesceoes 349,400,000 57,300,000 
Value of exports of British and Irish 

SOE, iw snipinncpeceestebnemevenicabions 212,400,000 85,200,000 
Value of re-exports of foreign and 

Colonial produce ......scescsseessscseceeces 56,100,000 12,400,000 

I I ison vig cikesdsatecsesiskonce 617,900,000 ... 154,900,000 

Proportion per head of population... £17 ag £6 UZ 


Thus, while population increased by 46 per cent., our 
foreign trade increased by nearly 300 per cent. To what 
extent our home trade expanded there are no means of 
ascertaining. We know, however, that the growth of our 
chief industries has largely exceeded that of our foreign 
trade. Here, for instance, are the figures relating to the 
cotton, iron, and coal trades :— . 

1836. 
347,000,000 


ereeee 


1886. 
Consumption of cotton ....... lbs 1,473,000,000 
Production of pig iFON.......0: tons 7 
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As to the growth in the consumption of wool, estimates 
vary very widely, and those for the earlier years are pro. 
bably not to be a upon ; but some measure of the 
progress is afforded by the fact that our net imports of 
foreign wool increased during the period under review 
from 64,000,000 Ibs to 281,000,000 lbs, this import being 
supplemented in 1886 by that of 68,000,000 lbs of rags to 
be used as wool. : 

Passing from the statistics of our trade to those of the 
wealth which is the outcome of the nation’s labour, the 
readiest comparison is afforded by the return of the 
income tax and the death duties. The income tax figures 
cannot be carried further back than 1843, that being the 
first year in which the impost, in somewhat its present 
form, was levied, and the comparison is partly vitiated by 
the fact that the tax was not extended to Ireland till 1853, 
and by the changes that have been made in the limits of 
abatement and exemption. Taking the returns as they 
stand, however, the contrast is— 


Gross Amount of ANNUAL VALUE of PROPERTY and Prorits 
Assessep to Income Tax in ENGLAND and Scornanp. 








1885. 1843. 
£ £ 
England.......0.....0000 533,000,000 ...... 228,000,000 
IN ven co raseavhikce ,000,000_...... 23,000,000 
594,000,000 ...... 251,000,000 
Percentage increase in gross annual income ...... 136% 
Percentage increase in population .................. 62% 


This comparison, it is well again to repeat, is imperfect, 
and leaves altogether out of account the enormous aug- 
mentation that has taken place in the incomes of the 
masses of the people who are not subject to the income 
tax. It is, however, sufficiently indicative of enormously 
increased wealth, and this is still more clearly indicated in 
These give the 
amount of capital subject to duty in 1885 and 1835 respec- 
tively, thus :— 


1885. 1835. 
£ £ 
BT Tete 41,000,000 


Here, again, the comparison is affected by changes in the 
incidence of the duties, and the total for 1885 is swollen 
by the recovery in that year of arrears that had accumu- 
lated in connection with the operation of the Irish Land 
Act. The proportion which the property that passes by 
death each year bears to the total wealth of the country 
is, however, no greater now than it was fifty years ago. It 
is rather less, because in the interval the average duration 
of life has increased. And bearing this in mind, the 
more than fourfold augmentation of the amount passing 
annually by death, although it is not an exact measure of 
the increase in the national wealth, proves that the increase 
has been enormous. 

What is specially gratifying, too, is, that not only has 
wealth immensely increased, it has also become better 
distributed. For one thing, the poorer classes have been 
relieved of a heavy burden of taxation. The taxes which 
they have to bear are those which fall upon commodities, 
and are included in the national accounts under the heads 
of Customs and Excise. And under those two heads the 
receipts in 1836 and 1886 were :— 


Customs and Excisx REcEIPTs, 





1886. 1836. 
£ £ 
INN a iiciik: ikea accdniniesonini 20,200,000 .......+5 23,000,000 
ET nih: hessiccilinsnicnsinush sb vikginnnnossion 300,000 ......06 16,000,000 
500,000 .......0 39,000,000 
Receipts per head of population... Ba. 5S eidinaits 30/6 


Of these revenues, however, a large proportion is derived 
from the taxes on drink and tobacco, which are pure 
luxuries. And if these be deducted, and a comparison 
made of the taxes upon the necessaries or semi-necessarles 
of life, the contrast is much more marked. The figures 
are :— 


1886. 1836. 
£ £ 
Total Customs and Excise revenues 45,500,000 ......+- 39,000,000 
Less drink and tobacco duties ...... 000,000... 19,500,000 
All other duties 500,000 -seesee.- 19,500,000 
5. 15,6 
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The burdens from which labour has been relieved have 


jl now come to be borne by property, and it may be a 


uestion whether the transfer has not been carried rather 
farther than is prudent. That, however, is not the 
uestion with which we are now concerned; and 


|| whatever opinion may be entertained with regard to it, 


the fact remains, that the burdens upon the mass of the 
people have been lightened while their wages have 
increased, and the purchasing power of those wages has 
increased still more through the fall in the prices of com- 
modities. The standard of comfort has thus been very 
materially raised, so that while in 1849, which is the first 
ear for which fairly complete returns of pauperism are 
available, 53 persons out of every 1,000 in England and 
Wales were in receipt of poor-relief, last year the 
proportion had fallen to 27 per 1,000. Further evidence 
of greater well-being is afforded by the returns of the 


|| savings’ banks, showing that deposits increased from 


19,000,0002 in 1836 to 98,000,000/ at the close of last year; 
by the statistics of our lending societies and co-operative 
stores, which between them hold about 60,000,000/ of 
money belonging mainly to working people; and by our 
largely -increased consumption of articles of food. 
These all testify to a great amelioration of the 
condition of the people, and while there is much yet to be 
achieved, a retrospect of the past fifty years shows 
that a very great deal has been accomplished, and that we 
have had very good cause indeed to rejoice over the 
prosperity we have enjoyed. 

Some few figures, showing the extent of two or three 
of our chief capital investments at home during the fifty 
years may be added, and left to speak for themselves :— 


_ 1836. 
2 
Railway capital (United neon... 820,000,000 (say) 20,000,000 
}| Value of property in England 
assessed to poor rates (calculated 
at 15 years’ purchase of rates).....; 1,940,000,000 ... 930,000,000 
Paid-up capital of limited joint stock 
COMI DRIIGG 0 y. asiciidvinch Aches <tkaniakchcaxe 550,000,000 ... nil, 





THE STOCK MARKETS IN THE PAST HALF-YEAR. 


|| Twe half-year’s results in the stock markets are favour- 


able, or unfavourable, according to the standpoint from 
which they are viewed. To people who began the year 
with a strong belief in a rapidand marked improvement 
in trade, and who, therefore, anticipated, with much 
confidence, a sharp rise in the prices of securities, the 


half-year has proved distinctly disappointing. On the 
|| Other hand, investors who consider the many circum- 


stances that have exercised an adverse influence upon 
prices during the half-year, have reason to be fairly well 


|| Satisfied with the moderate, but nearly general rise in 





prices that has taken place. The half-year falls naturally 

|| nto two parts, viz., the decline in prices in the early 
|| part of the year, which culminated in a collapse at the end 
of February, owing to the fears of a possible outbreak 
of hostilities between France and Germany; and 

|| Secondly, the somewhat slow and hesitating advance 
|| which has taken place since the first sharp recovery. 
|| The chief stimulus to prices has been the cheap- 
ness of na but this has had more effect upon the 

|| Prices of fixed-interest-bearing securities than upon the 
\| Prices of what may be called “ contingent ” stocks, the 
latter having been affected by the slowness with which 

j| trade has improved. Moreover, it must not be for- 
gotten that these securities stand, as a whole, 
at very high prices, and that, in fact, much 
as been done to discount for some time ahead 
the benefits arising from an expansion in trade. Still, on 
the half-year, Home railway shares show a decided and 
almost general advance in prices, and Foreign Government 
securities, too, have improved with but few exceptions. 
The results in the market for American railway shares are 
less satisfactory, the recovery since the end of February 
having been for a time decidedly checked by apprehensions 
3 regard to the operation of the Inter-State Commerce 
ill. Elsewhere, prices are generally higher, the only 
Prominent class of securities which form an exception 

ng the shares of the London dock companies. 
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The following are the figures in regard to the Home 
securities :— 























euSle wh 
June | 22 3 2¢ 3 
2 3 2 | 
BAaSAZ 
= = 
Consois, &c, | 
Consols for account. ............s0eccsseeseeee 101§ | 102§ | 1003 | 
India 3} % Reduced, 1931.... 104 | 100} | 1 
Do 3 % Reduced, 1931 93 85 87 
DOGG 25 AN BORO 66 cescesseieeaccccecncescencenh Oe 74 69 74 
Metropolitan Board of Works, 34 % ..........0-.«0| 110g | 110} | 1065 | 1073 
Home Rattways. 
CI basi ictejadanhsheidib baie tteniiptmncitiiacesn 97 993 | 96} 98§ |—1 
Great Eastern .......0.ccrccssessessesssorsrecccceccccecesnsee] 67h | 70h] 653 |> OOb 
Great Northern ..... esecevens cee sccesececcseces 115g | 116 | 11 
BE DE cncankthnneiiicmbamndiidacae ae. Tae 97 
Ra Fe I ss nes cravescavecsencecnentcmnartacecenscninsees 139} | 1405 | 13% 
Lancashire and Yorkshi 1224 | 1234 | Fige 
EATON GIN UNION cccies ssecqesiiascnsonimmectbatiaos 135 | 136 | 1 
TOI rictinsin catadeceacsugipsaveveces: <oqhaenancitennatest I ak 
London, Chatham, and Dover ...... ‘ 24 24 
Ditto Arbitration Preference ................0...+0+- 1013 | 102 
London and North-Western .........0<.ssesee-essesee] 165% | 167 | 160} | 1 
London and South-Western...........-c..sessesceeseeeee| 182 | 13Zh | 1235 | 1 
Manchester, Sheffield, and Lincolnshire ............ 78 78 65} | 
Ditto Deferred .........000....crscscvsscersceccecsserevese.| 425 | 43 34 
Metropolitam........ sco cecesscrsecsesersee coesesssecscoeel DIZ | 1174 | 107} | 114 
Metropolitan District _........s.sssccscsccccces, 42 434 f 
MANAG .....0:00serccoce-scsceccee cosonenscne sqoceedscessescncs| $209 | 3208 | 1983-1 196 
North Staffordshire ............ 985 | 99 91 92 
SOONG SIE | sisoriadsacecisiipendsinii beiehnntenes 104 | 115 96} | 
North-Eastern—Consola ..,.........s00.csseeenees 153 | 15 150 
ee OT EE Te ef 1244 | 129 |+1 
NN a botainctetichdicidesinneecntics | 1073 | 113 | 943 | 1118 |— 3g 


Consols only show a rise of about ? per cent. on the 
half-year, although the price at one time inclusive of the 
accrued dividend was the highest ever recorded, viz., 
1033. India Sterling stocks are higher, owing to the 
successful conversion of the “ Fours” ; but Rupee Paper 
marks a further fall. Home Corporation stocks headed 
by Metropolitan Board of Works 3} pez Cents. have 
steadily gained, and Colonial Government bonds have 
also improved latterly, although the market early in the 
year was prejudiced by the extremely heavy borrowings 
of Queensland. In Home railway shares the chief move- 
ment is in Manchester, Sheffield, and Lincolnshire stocks, 
which have been worked up by a speculative clique in 
view of the benefits likely to accrue to the company 
from the Manchester Exhibition. The comparative 
smallness of these stocks admits of their ready manipula- 
tion. There is also an especially marked advance in 
Lancashire and Yorkshire, South-Western, and North 
British Ordinary stocks. The first-named has been 
influenced by the satisfactory character of the weekly 
traffic returns, the last by the completion of the Tay 
Bridge, which is likely to be of material benefit to the 
company. Otherwise, the movements are not very impor- 
tant. The most decided downward movement is in South- 
Eastern ‘‘ A,” and is due to unsatisfactory traffic returns. 
As a whole, in fact, the traffic returns have been below 
expectations, although most companies show some gain 
in their receipts on the half-year. All debenture and pre- 
ference stocks, it may be noted, have risen sharply in 
price, and are now nearly on a level with the best points 
ever recorded. 

The movements in Foreign Government securities have 
been as follows :— 



































:} ‘i x 
7 x 2 il Me 
June |22 3/82 lan. 1 588 
23. (55/8 52/845 
mAs Sas Ze 
— — a 
Argentine 5 %, 1884 .......0eccssssseresncessceeeeres oe} 05 95 85 89 i+ 6 
ican 4 % Gold Rentes ...00 cercereresseces «coven | 90 90 844 | 90 -_ 
Brazilian 5 %, 1886  .....0.000 + co-sereeeeesenwececereseees 102 | 1023 | 964] 99 |+8 
Buenos Ayres 6 %, 1882 and 1886..........s000-+.+--/ 100 | 100 91 oot - 
Chilian 44 % Conversion L0an e+ .sesseseesersees 101 | 101$ | 97§ | 100) |+ 
Egyptian 4 % Unified Debt... + cece eeeeeee] TIE] 774) 68h] 75 [— 
Ditto 5 % Preference ...... «+ serereseeseesor ees 93 99 913} 95 i+ 3 
Ditto 5 % State Domain ......... 96 98 89 4 i+ 2 
Ditto 4 % Daira Sanieh ...... 743 | 72 66 a _ j 
French 4) %, 1883.......0seeses00 103 | 108 os 1 — 
Hungarian 5 %, 1873 | .....+.00++ cooeee «| 100. | 100 925 | 100 eve 
Ditto 4 % Gold Rentes.......+0sceseeeee a 81 844 | 73 84) |— oF 
Italian 5 %, 1961 ....s.cccossorccssseceeecesreseccecesesere] 98g | 100 90} | 1 —1 
Mexican 3 %, 1851.........seecssessserseneesseeeercereeeees 82 323 | 38 283 i+ 4 
Peruvisn 6 %, 1870... .cccccccecserseccsreerseseneerecs ens 18: } 3 15 {+ 
DES 6 1, DORR ce ceernsenquscienpnneepsebant “a 1 1 123 |+ 
Portuguese 3 %, 1853-80 ......seeseeseereesens 58t | 58¢) 49% +3 
Russian 5 %, 1870 .....csoccceseseerceereeenesevessereceeans 101 | 101 93 = 
Ditto 5 %, 1871 97 97 | 20 945 |+ 2 
Ditto 5 %, 1872 97 97 od 9 i+ : 
Ditto 5 Z, 1873 = 99 os i+ i 
Spanish New 4 % ccsccssce « ccsccaseosssesene 67§ | 68 | 50h] 66h |+ 1 
Turkish 5 %, 1854 ‘‘ Tribute Loan”.............+.++. 96 97 | 99 06 ioe 
Ditto 43 %, 1871 Betas senestesionsnttionen rot 774 | 67 = +4 
Ditto 5 %, Defence ditto ‘ 88 90 | 78 843 +4 
United States 4 %, 1907 ......s0e.+.++. 132 | 132 30 131 +1 
Uruguay 5 % Uniifiied...........-cersscce e-cesenees eneres 635 | 69, | 444] “48 (+20 
Virginia 6 %, New Funded (Reg.).......++...eeeseree 53 58 59 57 a 
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There are but few movements here that call for special 
notice. Owing to the unsatisfactory state of Hungarian 
finance, the Gold Rentes have shown comparatively most 
weakness amongst International stocks. Italian Rentes 
and Egyptian bonds have also been dull, but otherwise 
prices have improved. The rise in the case of South 
American stocks is a noticeable feature, especially in the 
case of Uruguay Unified, which have been carried up 20 
per cent. by speculative operations. — 

The following are the figures dealing with American 
railway shares :— 


—_—_——— 























{ e to 3 2 08 - es 
SHS ges sé3 
June GEM FET yon 1 SEs 
% EeasAa | [eas 
| x H+ = je°} 
as ——— |  satliitabilninibisiaaan 
Central Pacific, Shares .........0. ce.csceseeeseeeeeeceeee | 40 | 444 34 | 44} ]— 4) 
Chicago, Mil., and St Paul, Common Stock ...... 934 | 97 88) | 934 |+ i 
Denver and Rio Grande, Shares .. ............s.ss0+++ $1 | 37h] 226) S5g}— 4 
Mingle Combral, Shares ............sssesccoccsrseveeveseses | 135 141 | 182 | 186 |—1 
Lake Shore and Michigan Southern, Shares ......, 101 | 101g | 93) | 99 [+ 2 
Louisville and Nashville, Common Stock.......... ‘| 68) | 72 59 683 |— 3 
Ditto 6 %, General Mortgage.............sscersseeereee } 115 | 117 } 110 | 111 [+ 4 
New York Central, Shares..................c:ssccssseneees | 116 | 118 | — | 118} |-—- 23 
New York, Lake Erie, and Western, Ord.Shares; 34 | 364 | 30) | 35) |— 14 
Ditto 6 %, Second Consolidated Mortgage ...... | 108 | = | 96 | 1024 |— 
New York, Ontario, and Western, Shares............ ; 183 | 20); 16 20% j— 1 
New York, Penns., and Ohio, 7 % Ist Mortgage... 46 52 | 43 52 — § 
Norfolk and Western, Preferred ................50.c000 | 52h) 57 | 454 | 533)—- } 
Ohio and Mississippi, Ordinary Shares .............. 20 | 334 24 | 2 {+1 
Oregon and California, Pref. Stock.................0++ |} 21 | 22 17 | bat ~ ; 
Pennsylvania R. R., $50 Shares ...........c.s:seeeeeee 58 | 614 55) | 583 |— 
Philadelphia and Reading, $50 Shares ............... | "27g | “273 | 178 | 184 |+ 54 
OR TG SE eee: } 61h | 654 | at | 635 |— 14 
Wabash, St. Louis, &c., Pref. Shares...............0.. 35 | 38) | 24h) 378 |— 23 
Ditto 6 %, General Mortgage 60 65 47 65 |~- 5 





* $2} assessment paid. 


With a few exceptions, prices show a loss on tae half- 
year. In this department, as in others, prices stand high, 
and operators have been inclined to hold their hands until 
they realise substantially some of the results for which 
they have been waiting. ‘The outlook is encouraging, but 
so far none of the leading non-dividend stocks have begun 
to make areturn to their shareholders. As we have said, 
too, the passing of the Inter-State Commerce Bill 
interfered with business for a time, although it is now 
seen that the railways are likely to sustain but little damage 
from that measure. An important event of the half-year has 
been the successful reorganisation of the Philadelphia and 
Reading, the securities of which have in consequence risen 
considerably in price. 


The movements in Colonial railways, &c., have been as 
follows :— 
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Ditto, 4 %, Guaranteed 
Ditto, First Preference 
Ditto, Second Preference . 
Ditto, Third Preference 
PN NN I onic cis vcpsasdodeanviscizabel 
Mexican Railway, Ordinary 
‘Ditto, First Preference 


ie wale wal pn 
‘Basis es) 56s 
June SEP |P ER ¢-”" 
2 ZAa\sae| zea 
[~" ) a “ 
Bombay, Baroda, 0. ..........c-ssssssesssesssessssenveeens | 170 | 171g | 1605 | 164 | + 6 
Canadian Pacific, Shares ..................ceeccssssseeees | 63h | 70 | 61 | 69% |— 6} 
Wank EpPinm, Daberre" ...............000<0008se0ses-d0sepdosece | 119 | 122 | 117 | 119 we 
Grand Trunk of Canada, Ordinary ...................., 143 | 174 | 118} 14 |+ ? 











South Austrian, Shares ................0:00-sessessesees 6} —i# 
Anglo-American Telegraph, Ordinary — 3 
Hudson's Bay, Smares.. 0.0... cecsscesseseseerees «| Db | 25h} 213) 233 |4+ 1h 
Imperial Ottoman Bank .................:s0:cessecesseee } 10}; 11 8 104 — #& 
DAI MI i assssexcubesceapesevconees veel 9 | 118! 8%} 108 '—1j 
INO, MNOS sscnsccpsiconsseseesanies Jnvenises: soens | 80h | 82 | 76h | Sig |— 1h 
SIS NOUN spices cvs esvesvoscssedee-oksinonsonconal SB te be Pe Ee 
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Amongst Colonial railway securities, Grand Trunk 
stocks have improved, but there has been a heavy fall in 
Canadian Pacific shares. Indian Guaranteed railway 
stocks have all advanced to a substantial extent. Foreign 
railway securities have been very active, and with the 
exception of South Augtrian shares, prices have mostly 
improved. Mexican (Vera Cruz) stocks have bounded 
upwards, owing to speculative purchases, stimulated by 
the increasing traffic returns. The issues of the other 
Mexican lines—the Central, and the National—bave also 
become domiciled in this market, and English investors 
have bought them freely at advanced prices. Awongst 
other issues, Buenos Ayres Great Southern have risen 16, 
and Central Argentine 10. In miscellaneous securities, 
Gas shares have tended upward, and Water stocks have 
been decidedly firm. Dock stocks have had a flat 
market. Shipping shares have shown more life, and 
Royal Mail have risen @/, A prominent feature has, of 
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course, been the great advance in several of the new issues 
such as Guinness, Allsopp, &c., an advance which 
it is difficult to justify on any reasonable estimate of 
intrinsic value or of future dividends. The fluctya- 
tions in the shares of the London tramway companies have 
been exceptionally important, owing to the discussion of 
the question as to the powers of the local authorities to 
purchase these undertakings. Telegraph securities haye 
shown more life, but the market has never really become 
very active, and there is no decisive gain in prices on the 
half-year. In Mining ventures, there have been occasional 
spurts of activity, but attention has been largely absorbed 
by the flood of new undertakings that have come upon the 
market. 





PROGRESSIVE TAXATION IN SWITZERLAND — 
No. I. 


Tue principle of progressive taxation—that is to say, the 
principle of levying a higher percentage of tax in propor- 
tion as the property or income of the tax-payer is larger— 
has often been discussed, as well on this side the Channel 
as in other countries of Europe. Both in England and in 
France some direct taxes are justified on the basis on 
which progressive taxation is founded—that those on 
whom these taxes are imposed can better afford to support 
the burden than those who are not so well off. It is true 
that in neither country has the principle been carried far; 
but the fact deserves mention, as it shows that the basis 
on which progressive taxation is founded is recognised as 
one which is not unworthy of recognition. Thus, in 
England, the deduction allowed to incomes* below 400/ in 
the assessment for the income tax, while incomes below 
150/ are totally exempt, has been arranged in accord- 
ance with this principle. In France, to quote no 
other example, the fact that the patente—a licence 
duty on certain vocations—differs in accordance with 
certain limits of the population of the city inhabited 
by the taxpayer, bears the impress of the same feeling. In 
this country, however, as well as in France, the principle 
has been applied with great moderation. Both statesmen 
and economists have protested against the genera) appli- 
cation of the method, except with great caution and under 
severe limitations. A very similar objection has always 
hitherto been the reason why no difference has ever been 
made in England in levying the income tax on account of 
the source whence the income is derived. Whether the 
income is earned by the exertions of its possesser or arises 
from property, so that the recipient is sure of it without 
the slightest exertion at all on his part, the same propor- 
tion has always been deducted from it. In the earliest of 
Mr Gladstone’s Budget speeches, that of 1853, he distinctly 


refused, while admitting that a great deal might be said | 
in favour of taxing incomes at different rates, according | 


as they proceed from property or from skill, to break up 
the income tax into classes, and to make a difference in 
the assessment according to the source from which the 
income was derived. Mr Gladstone’s argument, in this 
instance, applied to the difficulty of discriminating 
between the various degrees of the durability of incomes, 
—but his definite refusal to “vary the rate of the tax 
according to the source of the income,’ on _ the 
ground, to use his own words, that ‘I think 
that I should be guilty of a high political offence if I 
attempted it ''—may suffice asa sufficient expression of his 
opinion in favour of a proportional system. Nor, so far 
as we are aware, has Mr Gladstone ever receded from the 
position which he then took up. There happens to be a very 
recent publication of his on the subject. In the June 
number of the Nineteenth Century, Mr Gladstone refers, in 
his article on Lecky’s History of England, to his Budget 
of 18538, in which he continued the income tax, and to his 
proposal, in 1874, to carry on the national finance with- 
out its assistance. Mr Gladstone's opinions with respect 
to the tax appear to be unchanged. He refers to the 
preparations made, through successive reductions of the 
tax, for its ultimate abolition, and observes that “in 1874, 
for the first time since 1845, the opportunity arrived. 
The nation had its opportunity and took its choice. It 
may have been wise or unwise ; but it was made by com- 
petent authority. The result is told in our present 
Mr Gladstone com 


expenditure of ninety millions.” 
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tinues :—‘ With the proposal to repeal the income tax 
came & proposal to reconstruct an enlarge the death 
duties. Direct taxation of a kind most vexatious to trade 
to be removed ; direct taxation, the least 
of all unfavourable to trade and industry, and going, as a 
direct tax should, wherever possible, go, straight to 
property, was to be imposed.” Mr Gladstone’s observa- 
tions on his own financial operations are so important, 
that we have thought it advisable to give these remarks 
in his own words. What we gather from the context is, 
that while he was quite willing to abolish the income tax, 
he was not willing to differentiate it. 

To turn to one of our best known writers on these sub- 
jects, John Stuart Mill, an economist, who had likewise 
considerable experience as an administrator, has left 
some very strong remarks against the proposal to impose 
a graduated property-tax (l’impét progressif), advocated as 
a means of mitigating the inequalities of wealth. His 
words are: ‘lam as strenuous as anyone that means 
should be taken to diminish those inequalities, but not 
so as to impair the motives on which society depends for 
keeping up (not to say increasing) the produce of its 
labeur and capital. To tax the larger incomes ata higher 
pereentage than the smaller is to lay a tax on industry 
and economy, to impose a penalty on people for having 
worked harder and saved more than their neighbours. It 
is partial legislation, which isa mild form of robbery.” 
With respect to inheritances and legacies exceeding 
a certain amount, J. 8S. Mill expressed himself 
differently. He considered these as highly pane 
subjects for taxation, and would, with’ certain limita- 
tions, have allowed the application of the principle 
of graduation, that is, of levying a larger percentage on a 
larger sum, in these cases. With these remarks, and the 
further quotation from Mr Gladstone’s speech of 1853— 
“T conceive that it is unsound in principal to levy the 
revenue of the country in substance by a tax on its pro- 
perty, for I think that income is,in the main, the proper 
basis of taxation ’’—we will leave the expression of opinion 
in England on this method of taxation. In some other 
countries, at least, the principle has found more favour. 
We will now turn to the existing practice in Switzerland, 
as a conspicuous example of an entirely opposite practice. 
That Republic, besides possessing a territory the external 
appearance of which is aboat as familiar to many of our 
countrymen as its internal administration is usually un- 
known, presents also nearly as much variety in its 
methods of internal administration as it does in those 
charms of landscape and air which render it the favourite 
resort of all fortunate enough to be able to travel there. 
Within the limits of the Federal Government the 22 
cantons enjoy —including the half-cantons into which 
Basle, Appenzell, and Unterwalden are divided—no 
fewer than 25 constitutions, all sovereign states, with 
different laws and different modes of levying their internal 
taxation. Taxation in Switzerland is levied under three 
main heads, Federal, which we do not propose to 
examine into on this occasion, and is mainly indirect taxa- 
tion, and Cantonal, which is subdivided into two branches, 
the sums raised for Government as well as for local pur- 
poses. This latter taxationis principally direct in both cases. 
The increase in taxation which Switzerland has, in common 
with the rest of Europe, undergone during the last 
quarter of a century is mainly in direct taxation, as the 
following figures, taken from the Journal de Statistiqus 
Suisse for 1883, show :— 

Comparison of the State Taxation of the Peorie between 1862, 


1872, and 188}. 
Taxes per Heap of the Porunation. 


Direct. Indirect. Total. 
Year. Fr. Fr. a 
The C EE Meatcuhuscasiecs ee. sdehianae EE diigen awe 145 
fngenee "| BR isace gai ae 5 99(?).cccsses 10°63 
I i ae ca Sa BOT « iveincese We cdaavesee 


The query marked against some of the figures is a 
reminder that even in the country itself the whole of the 
taxation raised for local purposes is not always accurately 
‘nown ; but the statement is sufficient to show what the 
course of recent taxation has been. The increased imposts, 
besides being more in the way of direct taxation, have 
usually been progressive. The principle of progressive 


taxation is now adopted in more than half the cantons, 


including those which are among the more wealthy and 
the more thickly peopled. The method of application is 
not the same in all the cantons. It may almost be said 
that there are scarcely two in which the system followed is 
alike. A progressive system has existed, with changes, to 
which we shall advert hereafter, for about half-a-century in 
one canton, or rather half of a canton—Basel-Stadt. It has 
recently been put in force in Canton Waadt, better known 
to English ears as Canton Vaud. We propose to examine 
into the systems employed in both these cantons, which 
may be taken as examples of the different methods of 
adjusting this form of tax, and as illustrating both its 
advantages and some of its inconveniences. 





ENGLAND'S COMMERCIAL RIVAL IN THE 
EAST. 


(From a GERMAN CorRESPONDENT.) 
One of the most striking features of the commercial 
rivalry which Germany is at present waging with England 
is the great attention paid to East Asia, and especially to 
China and Japan. There are several reasons for this. In 
the first place, these countries are beginning to take with 
greater friendliness to European civilisation and 
Europeans, and this change of attitude opens up a 
boundless prospect to industrial nations dependent largely 
upon export and import for their prosperity. Germany 
is, of course, late in the field as compared with England, 
but she is now unmistakably making up for lost time, as 
English manufacturers know to their cost. Then, again, 
the trade of this country is favoured to a marked degree 
by the steamship service between Germany and East 
Asia, which was established last year, and which has 
already given a great impetus both to export and import. 
In the case of Japan, however, special circumstances have 
led to the formation of close commercial relationships 
with Germany. At present the Japanese Government is 
disposed to favour Germany beyond other European 
countries, a disposition which has been manifested in 
various ways, and especially by the engagement of German 
architects for the erection of State and public buildings, of 
German engineers for the execution of important works, 
and of German postal and other officials for the introduc- 
tion of German methods into various branches of the 
public service. This Germanising of Japan, if it may so 
be called, began with the return home of the late Japanese 
Minister to Berlin. Understanding no European 
language but the German, he had become thoroughly 
impregnated with German ideas, and had come to 
look upon the Germans as la grande nation. It is 
not to be wondered at, therefore, that he has 


exerted his influence at Court—which is very consider- 
able—in favour of the country of his choice. Still, it must 
not be concluded that this German movement in Japanese 
Government circles is one which will be permanent. It is 
rather a passing mood, a fleeting fashion, and if English 
influence is not just at present as great as it was, its time 
of ascendency will probably return before long. 
Meanwhile, German manufacturers are doing their 
utmost to ‘ push business” in Japan, and to make the 
most of the present favourable opportunities. It is true that, 
as yet, the trade done between the two countries is com- 
paratively small, but the spirit of enterprise is thoroughly 
awakened, and no pains, no experiments, and no expense 
are being spared in the pursuit of the great object of 
superseding England and other rivals. Manufacturers 
are being spurred on by the Press,and are assured that 
they may, if they will, secure in Japan “ the leading posi- 
tion with comparatively small sacrifice.” I quote from 
one of the principal German journals—while encourage- 
ment is offered by the Government and the shipping com- 
panies. The extent to which Germany shares in the 
shipping trade of the Japanese treaty ports may be seen 
from the following comparative figures, which take in both 
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steamships and sailing vessels, and are for the year 1885 | vessels trading with the port are sili iii or hen: 


—the latest year for which data are at hand :— 


--—Incoming.—— i Owens. aS 
vo. 








Vessels. No. Tonnage. Tonnage. 
English ............ 568 731,980 ... 570 730,780 
German .....+....+5 223 ... 159,279 ... 224 161 295 
French — ........+++ 77... 188,460 ... 78 ... 135,007 
American ......... 53 58,414 ... 54 59,212 
Other nations 54 51,589 ... 56 52,969 

975... 1,134,722 ... 982 ... 1,139,353 
Japanese ......... 8,474 2,845,251 ...8,459 ... 2,837,563 


Since 1885, however, the sie mail steamship 
service has begun, and the proportions will now be 
different. In the same year, Germany imported from 
Japan to the extent of 463,933 yen, while England's 
imports amounted to 2,411,978 yen. The imports of 
Germany during the first eight months of last year were 
619,259 yen, a very considerable increase. Germany 
figures still more favourably in regard to exports. The 
German firms settled in Yokohama alone imported goods 
from this country direct in 1885 to the value of 1,727,754 
yen, and their entire imports valued 5,194,000 yen. The 
exports from Germany comprised glass and glass ware of 
all kinds, paper, dyes, drugs, and chemicals, rough cloths, 
leather, flannels, coloured cloths, buckskins, serges, and 
carded yarn stuffs. These facts and figures are sufficient 
to show that Germany is fully alive to the importance of 
cultivating trade with Japan, and, moreover, that her 
efforts are meeting with success. 

In regard to China, still greater progress has been 
made, thanks to the same energy and to Government 
help, direct and indirect. It is only necessary to point to 
the large sums of money which have flowed into the 
pockets of German shipbuilders—two new ironclads for 
China, the King-Yuen and the Lai-Yuen, are at present 
being completed at the yard of the Stettin Vulcan 
Company—to the well-known cordial relationships which 
have for some years existed between the Governments at 
Berlin and Peking, and between the diplomatic representa- 
tives of both countries, and the Courts to which they are 
respectively accredited ; and, finally, to the Chinese loan 
of five million marks, which has just been taken up in 
Germany with such readiness. It did not pass unnoticed 
how last summer the Marquis Tseng was courted on his 
visit to Berlin—how a special train conveyed him from 
the frontier to the capital, and how, when there, he 
received the most distinguished marks of attention. The 
present envoy in Berlin stands on the best possible terms 
and, as for the German repre- 
sentative in Peking, he is recognised as being peculiarly 
successful in the promotion of German interests in the 
land of the Celestials. True, the rail syndicate failed 
to secure their immediate ends when a mission was 
sent out above a year ago, but it would be too much to 
say that the mission was productive of no good results. 
The agents failed to secure contracts simply because there 
were no railways to build, but their reception at the 


| hands of the Government was very friendly, and according 


to the accounts given by Herr Exner, one of the delegates, 
Germany has everything to expect as the result of the 
mission, even though the fruits do not come all at once. 
As yet, England holds a practical monopoly of the ship- 


ping | trade of China, as the following figures for 1886 
show :— 


Number of 
Ships Trading. Tonnage. 
English vessels .......-.......++ 19,193 ...... 14,006,720 
RN 1's... - - papsunaeqgecanysan BTU: vasecce 1,499,296 
E15: - weisne 6 sbebeesss ae Scésce 143,766 
French Bil nok Rec sce tien hace BSB iisvee 154,400 
SED «dye. Sukiewcbeereepedion BAD 2 ssdiee 270, 002 


The number of German vessels for 1885 was 2,230, or 
472 less than last year. Here it is not uninteresting to 
observe what the English Consul at Chefoo wrote some 
time ago :—“ In regard to shipping,” he said, “ it is worthy 
of remark that the number of German steamers visiting 
this port is increasing. The vessels are very practically 
fitted up, and require comparatively little coal. The 
German captains and ships’ officers are contented with 
low salaries, and the result is that German steamers can 
carry at lower freightage than the English.” He adds 
that the captains and steersmen of most British sailing 






dinavians. Just as the German shipping trade is growing 
so is the German export trade. A number of manufac. 
turers have discarded the old methods, and are now 
trading by means of their own agents, who are sent out 
from Germany. Since the mail steamers began to run 
business has been facilitated, and the North German 
Lloyd reports that on the occasion of every voyage to 
East Asia a full cargo has been carried. 

From what has been said, it must be admitted that 
German competition in China and Japan is not a quantity 
that can be ignored. It is useless to take consolation jn 
the thought that Germany owes her rising mercantile 
importance very largely to the political position she 
occupies, and that if that position were to suffer—say, by 
the loss or retirement from affairs of those who have made 
her greatness—her commercial prestige would also sustain 
a blow. At the best, this is but speculation; and against 
these flimsy possibilities is to be placed the undoubted 
fact of the immense strides which Germany has made, and 
is making, in all industrial and technical matters. There 
is now no questioning either the enterprise of her manu- 
facturers or their ability to produce the highest class of 
goods, and that at prices which rivals are often unable to 
imitate. Low wages and longer hours of labour—with 
Sunday work in many industries—may have a good deal 
to do with the cheapness of German goods; and here, 
again, it is possible, perhaps, that a gleam of hope may be 
found when it is seen how the labour problem is ripening 
in Germany. Making allowance, however, for these con- 
siderations, we have still to face the fact that in Germany 
is seen England’s great rival, and that one of the com- 
mercial battle-fields of the future is the East. Australia 
is another; but to refer to that coleny would be beyond 
the purpose of these observations. 





BUSINESS NOTES. 


Tue Cost or THE INLAND RavenveService.—The work 
of the Inland Revenue Department is not of a kind 
to excite public enthusiasm. Its business is to take 
money out of our pockets, and in the nature of things, that 
never can be a grateful operation. Yet, as Sir Algernon 
West showed in his speech at the Jubilee dinner of the 
Inland Revenue Department, there are few, if any, 
branches of the Civil Service which have more solid claims 
to public recognition and approval. Of such claims the 
strongest is the economy with which it is conducted. 
While our other Government Departments have been 
becoming increasingly expensive to work, this one, as the 
following statement will show, has been worked at a 
steadily diminishing percentage of cost :— 





STATEMENT showing Gross Receipts of the INLAND REVENUE 
DEPARTMENTS, with Net Cost of CoLLecTion and Percentace of 
CHARGES to REcgiPTs. 


Per- 

Gross Charges of centage of 

Receipts. Collection. Charges to 

Year. £ Receipts. 
BE © we wevvivessesecss 55,560,000 1,920,000 ... 344 
OR tkicssthicisncsans 49,820,000 1,830,000... 3°67 
| Reb: 40,590,000 1,610,000 ... 397 
SEE <-staeesersinesesion 44,140,000 1,610,000 ... 364 
Ne 33,300,000 1,360,000 ... 407 
TOUT Sei vebasorsencvens 38,810,000 1,450,000 ... 442 


In looking at these figures, it must, of course, be 
remembered that an increase of revenue does not neces- 
sarily involve any augmentation of the cost of collection. 
We might, for instance, double the tax on beer, and collect 
the larger revenue just as cheaply as we did ‘the smaller 
payments. We must remember, also, that since 1847-8 
the number of articles subject to Excise duties has been 
considerably diminished, and that in this way the Depart- 
ment has fied relieved of some work it had formerly to 
overtake. On the other hand, however, as Sir Algernon 
West reminds us, the Inland Revenue officials have in 
late years had many new and onerous duties imposed 
upon them. Necessarily, also, the scale of remuneration 
in this and other Departments has been raised. There 8 
no iti dimiinamiane establishment which can now work on the same 
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scale of expenditure as regards wages and salaries as it 
did forty or fifty years ago, and in the general advance 
that has taken place, it is only right that civil servants 
should participate. As a matter of fact, the average 
salary in all grades of the Inland Revenue service, 
which in 1847 was 141/ a-year, has now risen 
to 2001. The Department has thus been working with 
more costly instruments, and it has been given a great 
deal more work to do. That in spite of this it has 
managed distinctly to reduce the proportionate cost of 
collection is an achievement on which it may well congratu- 
late itself. And at a time when the extravagance and 
inefficiency of the spending departmentsis rightly engaging 
public attention, it is a pleasure as well as a duty to 
recognise the efficiency and economy with which this 
important branch of the Civil Service is conducted. 


ee 


Tue New Cornace.—Mr Goschen has ventured upon 
an apology for the designs of the new coinage; but it is 
singularly half-hearted. He acknowledges that he has 
heard ‘‘a certain amount of condemnation pronounced 
upon the designs for the heads for the new coins,” but 
he has heard nothing against the reverses, and thinks 
if these are condemned, it must “ probably be in igno- 
rance of the fact that they are simply reproductions of 

| the best of our old designs.” The presumption ought to 
be that if old designs have been discarded, it has been 
that they might be superseded by something better, and 
it does not say much for the Mint that, in celebration of 
a Victorian Jubilee, the best they have been able to offer 
us is a reproduction of a coin of Charles I. Read between 
the lines, Mr Goschen’s apology is practically a recognition 

|| of the fact that the new coinage is not what it should be, 
and when this decision has been arrived at, the sooner 
some other designs are adopted the better. And with 
regard to the sixpenny pieces immediate action is called 
for. It has been pointed out that these are in design so 

|| closely identical with the new half-sovereigns, that if they 

|| were gilded over it would be very difficult indeed to dis- 
tinguish the spurious gold coin from the new, except by 
testing their weight. This, it need hardly be said, opens 
a door to the perpetration of frauds, and the matter 
requires to be dealt with at once. 





Tue New Greek Loan. — The new Greek loan 

announced to-day has been heralded by a continuous 

{| advance in the quotations for the outstanding bonds, as 
can be seen from the following figures :— 





QUOTATIONS. Rise Betw’n 
End of Jan, 

ee and End 

————— End 0 ——~. of May. 

ac. To-day. May. April. March. Feb. Jan. 7 
f a Independence ........ De yee EE ise eT ae! OE ced) OR eck) ate 
9 Ay 1851 srrceeeesserreeee THE we 72 oe 65 . 63 1. BO ... 5D 2. 15h 
© 9 BEBE werersrorecesecces co FOR 78 wo OB .. OR... O .. © ... 15 


It is true, perhaps, that prices were rather depressed at 
}| the beginning of this year, but if we allow for this, the 
|| advance since then is very marked. In all probability, 
however, it is largely due to market operations, designed 
to render more secure the success of the present issue, for, 
on the face of it, a new loan for a large amount 
by a poor and heavily-burdened country like Greece is 
scarcely a very sufficient cause for a rise of 15 per cent. 
inthe price of the existing bonds. There is, too, one 
especially weak point in the prospectus of the new loan. 
It is stated that part of the loan is to be used in paying 
off existing funded and floating debt, while a balance it 
reserved for other requirements of the Government. Bus 
no definite information is given as to how’much of the loan 
| . to be used for conversion purposes, or how great is the 
— which 1s to be added tothe total of the existing 
|| debt. On this point information is essential to the for- 
mation of a sound opinion as to the position of Greek 


oe is, to say the least, unfortunate that it has 





jot AMERICAN Corton Crop.—The New York 
on, neval Chronicle has published its annual estimate of 
shen under cotton in the United States, which it 
$18 based upon very full and complete investiga- 





tions. According to this estimate, the acreage this year 
compares with that of 1886 thus :— 
-—-Estimated for 1887.-——~ 





Acreage. Acreage. Increase. Decrease, 

States. 1886. 1887. % % 
North Carolina ......... 1,082,000 ... 1,027,900... ... 5 
South Carolina............ 1,670,000 ... 1,636,600... ... 2 
GE giictencbsnacacaccs 3,006,000 ... 3,066,120 ... 2 eee 
TRE Na vindncavidicuteins 284,000 ... 269,800... ... 5 
Alabama Miiiaisabte cbndsios 2,924,000 ... 2,953,240 ... 1 . 
Mississippi .. ............ 2,615,000 ... 2,693,450 ... 3 
IEE Sccecnindiccutcsds 1,015,000 ... 1,045,450 ... 3 
i ticcidencevbaseesencs 4,011,000 ... 4,291,770 ... 7 
MII eo cccsckitace % ,344,000 ... 1,411,200 ... 5 
Tennessee ..............0008 940,000 ... 968,200... 3 
Other States and Ters.* 103,000... 103,000... ... 

OE kchiaaininbiiabiin 18,994,000 ...19,466,730 . 2°49... 


* The area under cotton in the Indian Territory is increasing, 
but in the “Other States,” which produce little cotton, the ten- 
dency is to plant less ; altogether the amount is small, and we leave 
the figures unchanged. 

For comparative purposes we add the acreage and yield 
in each of the past six years :— 








{ | 

| 1886-7. | 1395-6. | 1994-5. | 1883-4. | 1982-8 | 1881-2, 
Total acreage ........... [18,994,000 18,710.000 17,884,000 17,449,000 16,590,000 16,851,000 
Total production bales| 6,440,000, 6,550,000, 5,669,000) 5,714,000, 6,992,000, 5,436,000 
Product peracre...Ibs.| 154 | 160 | 144 | 149 | 198 | 144 














With regard to the maturity of the crop, it is stated that 
although it cannot be called an early one, judging from 
its start, yet it is earlier than that of last year, and 
its development since it began to grow has been very 
rapid. In fact, as regards maturity, it may be classed 
as a good medium crop. As to its condition, that 
at the beginning of this month was much more 
satisfactory than it wasa yearago. “Indeed,” says our 
contemporary, “for several years we do not think we 
have been able to report the plant in the whole cotton 
section so favourably situated at that date. Two years 
ago it was well conditioned in Georgia, and in a guod part 
of South and North Carolina, but in most other sections 
the outlook was not favourable; again, last year, Texas, 
Arkansas, and Tennessee we reported ‘in fine condition,’ 
but elsewhere we had to state that the situation was so 
unpromising, that the June weather and development was 
a more important element than is often the case. Now, 
however, all the States send up good accounts.” With 
this information, the Chronicle leaves its readers to form 
their own estimate of the probable yield of this year’s 
crop. 


Trape with Cuina.— Writing on the trade of Swatow 
during 1886, Acting-Consul Mansfield expresses himself 
hopefully as to the condition of business this year. Signs 
of improvement, he says, are not wanting, and prospects 
are decidedly brighter. And, as regards Manchester goods 
especially, he reports as follows:—“ It is probable that a 
very large impulse might be given to the piece-goods 
trade if good imitations of the native cloths could be laid 
down to compete in cost with their prototypes, which, taken 
all round, form more suitable material for the dress of 
the lower orders than the present outturn of Manchester 
looms. The cost is the crucial point, and it would be 
presumptuous to offer any opinion on this head. It must, 
however, be borne in mind that the fluctuations of the 
silver market in no way affect the purchasing power of 
silver among the Chinese, so that the prices in dollars and 
cents of the samples of native cloths forwarded by 
H.B.M.’s Consuls would be practically invariable. 
Therefore, even if Manchester imitations of these goods 
were unable, at the present low rate of exchange, to 
compete with the native manufacturers, a rise in the 
value of silver might at any time enable them to do so. 
I would say a word here in defence of the much-abused 
filled cottons. The Chinaman is not a savage totally 
unacquainted with the uses of clothing to be fora moment 
deceived by a flimsy disguise, or to purchase for any pur- 
pose where durability is required an article which obviously 
consists principally of facing. Where there isa market for 
heavily-filled goods, such goods are purchased with the full 
knowledge that they will not wash, and are used for 
purposes of decoration, funeral trappings, and so on, 
where the essential is ashowy appearance at &@ minimum 
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i -year. fits to date amount to 12,615.97 
. For th s there is a regular market for the half year. The pro 615,978, 
heavily-filled sheewanalte and it is an aie to suppose | against 14,892;873f in 1886, and 17,628,828f. The cash 
that their sale would in any way prejudice the Chinese | reserve to-day was composed as under :— 











against Manchester goods in general. Far be it from me, 2rd June. 16th Jane. 
however, to defend the practice of putting into higher- pa oa —. ne 
i FOU seccccvesveveveevecscese »210,004, eis ,203,829,5: 
svg ged Ww oe De: Carattle, Cree Re Biden csvcnscaseessereciows 1,184,820,626 .. 1,177.185'094 
smallest quantity o . 
; eT 2,394,325,197 ... 2,381,014,651 


* Witts anp Beqvests.—The Jilustrated London News 
gives the following list of wills proved, with the amount | and the interruption to affairs caused by the Jubilee seems 
of the personalty in each case :— 


£ maintained in some cases by the dividends at the end of the 
Mr William Dollin Alexander, late of Broomhill Bank, 
SINE WOMENS. scnitsrniisconcacsnndhbpingebinnccersinisansdivebil 381,000 
Mr William Hanway Corsar, late of Cairnishell House, 
I Gd abtincicncastainintecstinndivcetenitutetianedivcincnimsiaumia 263,000 


Mr Anthony Woodward Fletcher, late of Devonshire Hill, 


















































—_ : . — Italian has recovered, but _ not again touched par. | 

ndesboseh, near Cape Town...............ccscc.sescseceesseees 72, :’s receipts of the railway companies are excel- | 

Mr John Bacon, late of Livereai and Clwyd Hall, Llany- The week eee illi / i - a 
Gale NN Foon ca sata. ee es 60.000 | lent, showing a gain of a million for the six great com- | 

Mr Henry Frederick Barke, late of Brooklands, parish of panies. Gas shares are more steady. Panama shares | 
TOE BPI se tiin dnceeneenncooguascnusasévessosonanivnes 51,000 


improved 5f to-day, but are still 5f lower on the week. 
French cable shares are unsaleable at 85f, just one-half 





Horetgn Correspondence, 


year :— 
Par. June 23, June 16, 
vere f f ec r* © f c 
Three per Cents....... 100... 8127 .. 81 0 + 0 274 
FRANCE. Redennable Threes ... 106... 8445... 8435 + 010 
(FROM OUR OWN CORRESPONDENT.) Four &-a-HalfperCnts. 100... 10895 ... 10870 + 025 
Paris, June 23, Italian SOTO SC EEE ee ee eee em 100 ere 99 80 ene = 474 + oo 
- i cll eee eee 4 
The returns of the Bank of France for this week, last ee oe er) - 624 ae - cS 0 2} 
week, and the corresponding week of last year are 88| fovptian Unified ...... 500... 87875 ... 378 75 a 
follows :— Bank of France Shares 1,000 ... 4,100 0 ... 4,080 0 + 20 0 
DEBTOR Banque de Paris........ 500... 75375 ... 740 0 + 13 75 
June 23, 1887. June 16, 1887 June 24, 1886. | Crédit Foncier.......... ny, ok co 75 oo a + is 5 
~ : . © | Paris Gas Shares....... . 250... 1,833 75 ... 1,822 60 + 11 25 
f the bank............ : : = on 
Poudts in addition to capi. Owe: ©. 108800000 0 . 168M0N00 0] BE OD dn. = 500... 2026 25... 2030 0 - 375 
— of June 9 A Panama .orr..cccoreeveee 500... 392 50 ... . ” - : 0 
seecessoe cescencnenee soe 002,31 sii oe ? : ie 5 ... 1,545 25 
Reserve of tie bank and ike _— — — RAE NNP we he Mao 50 856.25 + 195 
DFANCHES.....-.0.00sveeenee 22,105,750 14 ... 22,105,75014 ... 22,105,750 14 | Western Railway ..... ** 1988 75 ... 1,286 25 2 50 
Reserve of landed property 4,000,000 0 .., 4,000,000 0 ... 4,000,000 0 | Orleans Railway....... - 500... 1,288 75 ... 1,286 25 + 2 50 
8 pak eer. saseeemensenne PP “ vw» 11,017,444 16... 11,517,444 16 | Eastern Railway....... . 500... 777 50 es 176 25 + l * 
eee eens AUN oe. 2 ,089,366,695 0 .., 2,765,857,3815 0 Lyons Railway seseosee O00... 1,227 50 ... 1,222 50 + 5 
ferred or deposited te 


Southern Railway ...... 500... 1,165 0 .., 1,165 0 wee 
South of Austrian Rail 500... 17250 .. 175 0 2 50 


The interpellation to the Minister of Commerce on the 


Bone 8,509,114 63 .. 8,900,602 74 ... 8,152,362 £8 
Banknotes to order, re- . . 


ceipts payable at sight 31,425,802 93 
—_ account current 
creditor enue 


ow 80,795,521 31 ... 30,199,097 85 


imine 236,477,396 58 .., 221,905,310 96 ... 1 1,450. 46 
Current accounts, Paris . : rr 


moeni.caseunts, Pests... 322,514,151 90 “., 303,998,361 25 \.. 688,007,044 30 | price of wheat and bread resulting 007 yg cme wt 

ranc. B vseeereevere 53,110,122 0 ,,, 55,250,088 0 ., 61,529,190 0 ° a ave been 

Dividends payable ............ 1,400,241 50” 11436810 60 7. ‘T'asi'ses 50 | dUty led to no result, as, indeed, might yore 

Discounts and sundry inte- expected in the present temper of the Parliament. was 
NED A cnccniicnecssaivaie 12,615,978 18 ... 12,338,725 17 


ee —:14,8 92,870 97 


1,551,840 8 
26,489,365 63 


Rediscounted the last eix 


TEOMEHG aecsssersorseeeerees 1,291,842 89 ,,, 1,291,842 99 


shown that wheat is 7£ per 100 kilos (2 ewts) higher in 
BUNETICS 0... .sssererrservere 26,520,665 59 .., 26,581,080 29 |. 





matter of urgency, to reduce the duty from of to 3f, as 
the Government is empowered to do by an article of the 
recent Bill. The Government did not venture to oppose 
the resolution in a direct manner, but contested the 





Total vccessvesersseee 3,582,835,973 99 ...8,579,485,150 95 ,..8,864,706,435 71 


CREDITOR. 
Oash in hand and in branch t © { c t ce 
banks sessersersessesesseerene 2,504,325,197 85 ...2,381,014,651 35. 2,513,485,291 99 
Commercial bills overdue ; 42 


Commercial bills discounted rN OP sie ae a 9,363 55 | necessity for urgency, by which a single vote would have 
are tTct Yet due ... 161,555,241 49... 156,087,152 39 ... 276,132,116 77 | been sufficient to reduce the duty. The Ministers “e 
Commercial bills, branch . 3 + 29 ment was a condemnation of the law, which was intende 
egicenae on deposits of $22,583,221 © ... $30,651,356 © ... 349,807,018 0 | to relieve farmers, for he maintained that the rise in the 
DUNO nrencentseeenener 1,752,000 © , 1,267300 0 «, 2,344,600 0 | price of wheat was not due to the surtax, but to specula- 
Oe in branch banks. 1.420.300 0 .. 1,400,800 0 «. 4,964,600 0 | tion, If, therefore, the law has not benefited farmers, the 
Do in public securities .. 129,322,978 75 ... 129,950,564 50... 125,058,888 79 | . a f  . aused tise in 
Do by branch banks........ 140,668,049 0 ... 141,771,535 0 *.. 135,934,145 0| increase in the duty, which has caused a 
Advance to the State (Con- 


ventions, June 10, 1857 


ean 140,000,000 0... 160,000,000 0 ... 140,000,000 0 
Government stock reserve., 12,980,750 14 ... 12,980,750 14 .., 12,980,750 14 


the price of bread, was inexcusable, as it had never 
been the intention of the Parliament to tax bread in the 


99,626,059 &8 poe26 40s 23 | interest of speculators. He endeavoured to gain time, 
Renton Immobilisées (Law assuring the Chamber that the appearance of the crops 
of June 9, 1857)............ 100,000,000 © ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture ot the 


was excellent, and a good harvest would counteract the 
designs of speculators; and if that result were not obtained, 
it would then be soon enough to reduce the duty. The 


bank and landed pro- 


perts oranches ............ 13.529,921 0 .. 13609,784 0 ..  13,069,6°6 0 
Expenses of management... 4,626,095 80 .,, 4,621,420 20 .,, 4,699,154 96 
Employ of the special re -_ 7” 

DOF FO ci. censes ces vec cece oenee 017,444 soe 11,017,444 16 eee 11,517,444 16 ° 2 
BUNA TICS ....esecceesesererrsereee 49,854,150 44... 54,033,809 48 ... 74,656,761 7| 196, and the resolution was in consequence referred te 
 aenaeeien te the Committee of Initiative as a private Bill, which was 
equivalent to shelving it. 


A final settlement has at last been made of tae accounts 








Total... s.cosserereeeeee. 8,582,835,073 69 ., 8,579,495,150 95... 3,864,706,435 71 


The above return compared with that for the preceding 
week exhibits the following changes :— 


a ‘ os of the Exhibition of 1878. The expenses amounted to 
Preegney accnent nn... 14,572,096 Circulation ptr snssate ae onprh nis 55,389,961f, and the receipts to 23,685,196f, leaving a 
Private deposlte....vev.v-v LES EG | eS eesseseinesereeee  24600,048 | deficit of 31,704,764f. The Budget of 1878 contained @ 


credit of 10 millions to meet any possible deficit, but that 
sum was far exceeded. The balance was provided for by 
an appropriation from the loan of 80 millions of francs 
obtained from the Bank of France under the Convention 
of 1878. Some further claims have since come in and ; 
law has now been promulgated opening a credit of 14,000 

to definitely close this account. h 

The imports of gold into France in the first five montas 


Money for discount is a trifle harder this week. Some 
gold has been taken for Germany, not from the Bank, as 
bar gold was to be had, and as a demand for America 
seems more and more imminent, the London exchange has 
advanced to 25f 28c, and discount to 2}. The Bank 
has gained six millions in its gold reserve on the week 
from the circulation. The present is the last return of 


Business on the Bourse has been dull during the week, | 
to have extended to Paris. Prices have, however, been | 
month. Even Bank of France shares have recovered, | 


although a diminution of 10f at least in the dividends | 
compared with the first half of 1886 is inevitable, | 


their price before the old board was turned out last | 








demand for urgency was rejected by a majority of 314 to | 





France than in London, and a Deputy proposed, as a | 























he enn 





ae 
June 25, 1887.] 








ie—_ 


of the year amounted to 45 millions of franes, and the 
exports to 106 millions. The month of May taken alone 
shows 9,110,353£ of import, and 12,946,621f of exports. 

Returns are to hand of the production of native sugar 
from the commencement of the present season on the Ist 
September down to the 15th of June. In this year the 
full effects of the new system of charging the duty on the 
root were felt. The production rose from 270,000 tons in 
the period 1885-6 to 420,000 tons this year. Very little 
of the increase paid duty, as the duty is now calculated on 
a yield of 6 per cent., and the manufacturers obtained 
considerably more, some as much as 9 or 10 per cent. The 
difference forms the bounty. 

The receipts from shipping on the Suez Canal in the 
second decade of the month amounted to 970,000f, against 
1,890,000f in the same ten days of 1886. 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, June 13. 


It is settled that we are to have regularly organised 
speculation in silver at New York. A new bank, over 


|| which presides the late Secretary of the Treasury, proposed, 


and will undertake to carry out the enterprise. It proposes 
t> deposit silver 998 fine in a deposit company’s vaults, as 
tendered, and issue certificates against each $1,000 worth. 
It will charge 25c for each certificate, and lc per day 
storage per $1,000. The New York Stock Exchange has 
agreed to list these certificates, and friends of the new 
project are looking ahead to added business and profits. 
The plan has been variously received in the Street. It has 
been claimed that the demand for silver for deposit will 
tend to absorb much of the surplus silver production over 
which there is so much discussion, and that those having 
commercial relations with the far East would be better 
able to “cover time transactions” by “short” sales at 
New York, thus lending steadiness to the silver market, and 
facilitating traffic with silver-using countries. Another 
reason, which is less easily understood, is that the new 
project will ‘break the control which London exercises 
over the price of this leading American product.” This 
appears a mistaken idea, inasmuch as the market which 
consumes the most of any one product and has two or 
three producers bidding against one another, is bound to 
make the price of it. It might as well be declared that 
speculation in wheat certificates at New York, or Chicago, 
would “break the control which London exercises 
over the price of this leading American product.” So 
long as England’s trade with India exceeds that 
of other countries, and so long as India’s circulat- 
ing medium continues to be silver, London will be 
likely to be the heaviest buyer of silver; and inasmuch as 
the United States does not monopolise its production, for 
that reason she cannot hope to control its price. Silver 
smelters here are opposed to the scheme referred to, as 
they buy ore according to the market price of silver—now 
obtained from London—-which moves with some degree of 
liberation. They think that under the new plan New 
ork speculative quotations will be up to-day and down 
to-morrow, and thus interfere with buying satisfactorily. 
; The Wall Street market of late has been very unsatis- 
ae ; 80 much has this been the case, that a number 
e those who have been hangiug on to shares for an 
ia te have apparently concluded that if the market 
“ts not go up, it will go down, and so have sold. This 
pean the market heavier. The Jersey Central reorgan- 
ie plan is favourably regarded, except by a very few, 
tia the general opinion is, that it will be put into opera- 
ne and J ersey Central prices once more be permitted to 
th late @ condition of solvency. One of the features of 
U . week was the declaration of a dividend by Western 
ae Telegraph. ‘There is no comment to be made. You 
: recall that when this company last passed the dividend 
Price of the shares advanced, and was held up 
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by those interested, in the face of the announcement. 




















are wildly exultant. r t 
a mystery as to the personnel of those engaged in running 
it. The difficulty now appears to be to get storage room 
in Chicago for the grain that is rushing there to secure 
the 15 cents advance over this time last year. 
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At this |time, when dividends are resumed, the price 
goes down, and the air about it is one of heaviness. But 
the sensation of the week, if there was one, was the 
aunouncement of a new stock issue by the Chicago, — 
Milwaukee, and St Paul Company, amounting to 
$10,000,000. The public here have begun to look askance 
at new St Paul share issues. 1h> speculation in wheat, and 
in realestate at the West continues to hold funds away from 
New York, which are usually moving in th's direction 
freely at this season. Discount rates at Chicage, at 
Kansas City, and at New Orleans are stiff, and the banks 
lend with discrimination. 

The industrial outlook is better, if anything, owing to 


; the collapse of the coke makers’ strike. The situation, 


down to Saturday afternoon, was growing more and more 
threatening. The dominant labour union among the 
cokers had resolved to hold out for 124 per cent. advance, 
and the coke syndicate (proprietors) had declined positively 
to grant the advance. In the meantime, fifty-nine blast 
furnaces, making over 40,000 tons of pig iron weekly, 
had had to bank their fires, throwing about 6,000 men 
out of work. A dozen iron mills and two-thirds as many 
foundries and smaller concerns, employing 9,000 men, 
had also shut down for want of coke. The outlook was 
for a continuance of the fight, with heavy loss to employés 
and employers. Suddenly a cable dispatch from Mr 
Carnegie, who is spending his honeymoon in Scotland, set 
the coke works, of which he holds a controlling interest, 
in operation at the advance. This set 6,000 men at work, 
and disgusted the so-called coke syndicate. It was a case of 
necessity for Mr Carnegie, whose large steel mills had to 
have fuel. This shows, among other things, that it is 
possible for the employers to pay the advance asked, and 
a review of the facts would make this plain, without the 
demonstration which we have had. Coke sold at from 
90c to $1 10c per ton a year ago; early this year it sold 
at $1 50c per ton, when suddenly the price was worked up 
to $2 per ton in the face of “the protests of ironmakers 
in all directions.’’ Then the 13,000 coke employés demanded 
an advance. As has been seen, owing to the necessities 
of one of the largest individual users, they have won the 
fight. It remains to be added that the demands of the 
coke workers were submitted to arbitration, and that the 
award was for “no advance.” There is, therefore, a 
regrettable feature in the outcome, in the probable harm 

that will come through the black eye thus given arbitra- 

tion. Furnaces and mills are expected to light their 

fires again, and increase production. It has been a 

remarkable fact that, despite the restriction of total pig 

output by 43 per cent., owing to the coke strike, prices have 

not advanced East or West, although firmer South. 

There are many evidences of checked distribution in 
the near future, owing to the customary restriction of 
business at midsummer. Railway earnings continue to 
hold up well, as compared with 1886, but they do not 
show nearly the same gain over like portions of 1884, 
which is a fact that too many of our commentators have 
ignored, or have not thought of. : G 

The crop prospects are good. That for wheat is esti- 
mated, on the basis of the June 10th report, as to 
condition and acreage, to be no larger than in 1886, 
when it was “short”—only 457,000,000 bushels. But 
there are reasons, which it is not necessary to give 
in full, for believing that, in the absence of drawbacks 
from this time on, the crop will exceed that of 1886. 
Corn and oats will both yield bountifully, and cotton 
experts, after studying the Government's last report as to 
condition and acreage, smile, and say oracularly, that they 
wouldn’t be surprised if the crop touched 7,000,000 bales, 
and equalled the largest ever recorded. Coffee speculation 
has taken a downward turn, and 21} cents for spot has 
become 194. There are free predictions that the berry 
has seen its highest figure. Speculation has been very 
active, and the market is panicky. The fact that Havre 
and Rio are left high and dry above New York, through 
our decline does not seem to have much effect, and the bears 
The Chicago wheat corner continues 
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jnoted that the Austrian railways alone have a very con- 
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The International Corn Market will be held in Vie 
GERMANY AND AUSTRIA. on the 29th and 30th August. _ 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, June 20. 

The German Reichstag was prorogued with a Speech, 
which, for the first time since 1873, expressed the 
Emperor's satisfaction with the German Legislature. It 
must be said that the majority of the new Reichstag 
showed a willingness to vote all the military and financial 
Bills never observed in any previous session. The in- 
crease in the army, and the addition to the actual income 
obtained by the new sugar and brandy taxes, which will 
produce at least 150 million marks more than heretofore, 
have given great strength to the Empire, which is by this 
means enabled almost to do without the contributions from 
the single States, amounting to only 138 millions, which 
might thus reduce many of the taxes, or else devote 
large sums to the promotion of traffic, communication, and 
the education of the people. The new spirits tax raises 
the Customs duty on the import of cognac and rum 
to 125 marks per double ewt, and to 180 marks for other 
kinds of brandy. The Sugar Act introduces a tax on con- 
sumption besides the tax on production. The tax on beet- 
roots is reduced to 80 pfennige per double cwt, and the tax 
on consumption is fixed at 12 marks per double cwt of 
sugar. On exports of sugar there will be rebates of 8} marks 
on every double cwi of raw sugar, 10 marks 60 pfennige 
on first-class refined, and 10 marks on second-class refined. 


The coffee and wheat panic in the United States has not 
produced such a profound impression here as in England, 
and prices have remained stationary. 

On tke 16th and 17th of June the subscriptions for the 
Three per Cent. Italian Railway Debentures, guaranteed 
by the State, commenced in Berlin. The ‘subscription 
comprises 315,000 debentures, at 500 francs each, with a 
nominal value of 157,500,000 francs, 45 millions for the 
Southern, and 35 million lire for the Sicilian Railways. 
The operation may be regarded as having succeeded, 
although the subscriptions were not so numerous 
as was expected, considering the low price of issue. On 
the 16th, the subscriptions for the Five per Cent. Gold 
Bonds of the Servian State Mortgage Bank were also 
opened in Berlin and Frankfort ; and at the latter place 
the conversion of 87 million debentures of the Swiss 
North-East Railway has been carried through. 

Probably, in consideration of the fact that the money 
market is very much taken up already, and that the 
Rothschild syndicate has sold as much as 80 million 
florins of Rente, the Hungarian Premier, Tisza, has post- 
poned the emission of a loan of 32 millions for replenish- 
ing the empiy coffers of the State. We must suppose 
that Hungary puts full faith in this able statesman’s 
powers to repair the deficient finances of the country. The 
elections have given him a still more powerful majority 
than he commanded during the last session. 

The latest returns of the Austro-Hungarian Lloyd show 
that business has slightly improved, as compared with the 
first quarter of the year, but then the first three months 
of 1887 were worse than even the lowest figures of 1886. 

The total receipts of all the Austrian and Hungarian 
railways in April, 1887, were 18,645,746f1, that is, 4° per 
cent., or 807,803f1, more than during the same munth of 
the preceding year, but if the additional extent of mileage 
is considered, the increase is but 1 1-10th per cent. The 
total receipts in the four first months of the year were 
72,451,075 florins, that is, 4 3-10ths per cent. more than 
during the same period of 1886. Jt should, however, be 











































the New German Agricultural Society is being held just 
now, and is described as being very useful indeed. Soon 
after it was opened a great field was ploughed with 
Fowler’s new steam ploughing machine, which attracted q 
large crowd of spectators, to whom it was a novelty, 


The position of the weaving industry of Germany differs 
widely in different districts and in different kinds of 
establishments. The manufacturers of goods which are 
subject to fashion are generally very busy, whilst those 
who produce the goods for general consumption complain 
of having little to do. The increased number of orders 


America, whilst the exports to England and the countries 
of the Continent have not changed lately. It is observed 
that gradually cheap goods are more in demand, and good, 
expensive articles are on the wane. The Japanese market 


best customers, so far as orders are concerned, but they 


manufacturers are afraid of extending their connections 
too much in that direction. Dress materials for autumn 
and winter have been ordered in large quantities, 
especially in Alsace and Saxony. Silks and velvets were 
never so much in demand as just now. The linen industry 
is very busy in all the finer branches, whilst for common 
goods much remains to be desired. Cotton has received a 
new impetus from the favourable situation of the raw 
material in the markets. The Berlin wool market has 
been opened. 18,000 cwts have been announced. The 
first business transacted was the sale of 2,000 ewts from 
Pomerania, good quality, which fetched 145 marks per 
ewt. Prices generally are higher. 





Coirespondence. 


BRAZILIAN GUAKANTEED COMPANIES. 
TO THE EDITOR OF THE ECONOMIST. 
Srr,—I think the following extract from a letter just 
received from Mr Fernandes Pinheiro, the representative 
of the Brazilian Government in Paris, will convince Mr 


respecting the item of insurance in guaranteed com- 


which settlements have not yet been able to be effected. 

“ Preoccupied with the generality, the isolated fact which 
happened with the Minasand Rio Railway did not then — 
to my mind; and which, moreover, was not the principa 


company ; indeed, it came as secondary. 


should have led me to give you an absolute assurance. 

Be, therefore, kind enough to insert the above extract 
in your next issue, and oblige, your obedient servant, 

J. A. pE AZEVEDO CASTRO, 

‘ _ tha Brazilian Treasury Delegate. 
siderable improvement as compared with last year, whilst 
the receipts of the Hungarian railways show a falling off. 
The railways managed in common by both countries show 
good results, but not nearly so good as those belonging 
to Austria exclusively. 

The crops are very promising in Austria and Hungary ; 
indeed, in the latter country they have not been so fine for 


many years. Fruit also promises well. As to wine, the | living, but a life, that corner is New Zealand. Not that 
quantity will be extraordinary this year, but for qvality, 


it is altogether a paradise. To the 19th century, ae 
the Northern provinces are so far back for the season, that | paradise is probably a tropical clime, where nothing os 
even — fine weather will not be abe to produce a sweet pure science is talked of, where everybody gets er 
wine. In Hungary and the South of Austria, 


London, 24th June. 
BREAD AND SUNSHINE. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—If there is a corner of the world left where = 
small capitalist may still find a home, and make not on'y 


sae the quality | cent. for his money, and where the'long day is pervaded 
andl corte te emphatic by an after-dinner sensation, which in time becomes ¥ 


In Frankfort-on-Maine the first wandering exhibition of | 


there being no large estates in those parts of Germany, | 
In Austria and Hungary the steam plough is much used, | 





matter of my letter of the 30th November, 1886, to that | 


“TI much regret my forgetfulness of this isolated case | 


were chiefly received from the United States and South \ 


is gaining gradually in importance for the German textile || 
exports. The Balkan countries are also among Germany’s || 


demand such favourable conditions of credit, that German | 


Granville Ryder that I was correct in my statement | 


panies, and put an end to the controversy on the matter :— | 
“When I informed you, on the 7th inst., that up to the | 
present time I had not disallowed the companies the item | 
of insurance, I referred only to the fact—as a general | 
rule—since, to do so, [ have only in general selected, as | 
the proper occasion, the final settlements of the accounts, 
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pearable. These are not the conditions of life in our 
ever green island. Thorns and thistles, as in the days of 
the first colonist from Eden, spring forth abundantly. 
Theclimate, though often charming, is capricious. The price 
of all colonial produce is very low. But there is also a 
brighterside to the shield. Nature has done so much for the 
country, thatnoamountof depression can altogether sinkher. 
The invention of freezing meat threw out a life buoy 
at the worst time ; and as trade revives all over the world, 
the colonies will be the first to feel the reaction. Again, 
it is comforting to reflect not only on what we have, but 
what we have not got. There are no ghosts in our forests, 
no pauperism, no shadows of plague, pestilence, and 
famine; above all, there is no “ keeping up appearances.” 
Everybody works, and works as seems best in his own 
eyes. The son of a peer may dig potatoes, the Girton 
girl may clean windows, without either observation or re- 
mark. In one word—and what a word of gladness—there 
isno Mrs Grundy! This obliteration of old landmarks 
sometimes leads new-comers to imagine there is no dis- 
tinction of classes—a serious error, but soon corrected by 
experience. 

In our day, the oft-recurring question, ‘‘ What shall we 
do with our boys?” seems to have forced an answer in 
the direction of New Zealand, judging the number of 
well-born youngsters who annually arrive. In any country 
district the ‘‘cadet’’ is already a noticeable element, and 
it is interesting to forecast his future. Will he lay the 
foundation of a great race of yeomen, or will he sink into 
a hewer of wood and drawer of water? Will his de- 
scendants recall the Victorian immigration as we now 
trace back to the Norman invasion? In any case, he is 
one of the factors of the new nation, and taken alone, he is 
a good specimen of a young Englishman—honest, athletic, 
and educated in an expensive way, which, at the worst, 
has spared his brains, and improved his muscles. Some 
of these arrivés are sent out by their friends in a vague 
sort of way, with a trifle of pocket-money; sometimes 
their “capital is under their shirt-sleeves,” as a working 
man once expressed it; for these two classes one may say, at 
least, that they have more chance of a career here than in 
England, though it cannot be an easy one; but the 
majority possess a small capital, say, from 1,000/ to 2,0001 ; 
and it is in the interest of such intending settlers as 
these that we offer some practical details as to the life 
and business that lies before them in this colony. 

It is well first to clear the ground of all unreasonable 
expectations. ‘T'wo thousand pounds invested in England 
would return about 3 per cent. Here the interest may be 
doubled, or increased perhaps to 7 per cent.; that is an 
income of 1401, at the outside. It is necessary to observe 
that, by investing it in land, one cannot expect to get 
1,000/ a-year at one fell swoop, as so many people seem 
to imagine. But by a judicious investment, and the 
expenditure of his own time and labour, the settler may 
make a larger income than mere interest, while heenjoys a 
healthy occupation, a good position, and all the interests, 
hopes, and fears of a landowner. 

The first thing to be invested in is, of course, experi- 
ence, and this implies getting rid of many former ideas; 
but after a year or two spent in learning the carte-de-pays, 
the cadet should be started on a piece of land of his own, 
or, at all events, under his own control, and allowed to do 
his worst. He must learn to work, and to work without 
leading strings. He must be his own schoolmaster, and 
if he has not a fool for his pupil, he will soon do well. 
Health, energy, and something of what Colonials call 

grit” are required; given these, the cadet will soon 
learn from his own mistakes more than any friend can 
teach him. Now to business. Suppose the cadet pur- 
a 300 acres from Government, at about 2/ per acre 
or first-class bush land. It is true, land may be bought 
Phe lower price, or on easier terms, no payment some- 

imes being asked for the first three years, except in the 

— of improvements. In most cases, however, the 
ie land lies in the “ back blocks,” innocent of roads 
nee and surrounded by difficulties to a young and 
nt settler. We will take for granted that 
fire - aay expert has chosen the land, and that it is of 
san . quality. It is no easy task to judge of a 
- of land completely buried under leagues of 

Penetrable bush, and often the only guide to 
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‘ts quality lies in the situation of the block. 





Thus, if near a river flat, it will be alluvial 
deposit; if hilly, it pore has a clay subsoil; 
and svon. Having bought the land, the next step, alas! 


is to cut down and destroy the beautiful forest, and to 
reduce those solemn arches of pine-trees, tangled rigging 
0. creepers, and glossy jungle of thorn and fern, to the 
dreary waste of burnt logs, which marks the first stage of 
civilisation, To new-comers, and old-comers, too, this 
process is the abomination of desolation spoken of by the 
prophet ; but there is no alternative. The Jand must be 
utilised, the timber cannot walk to market, and no genius 
has risen in the land to invent a simple and paying 
process of converting all this living growth into 
fuel for future ages. So the bush is “fallen,” at a 
cost of something under 2/ an acre, according 
to circumstances. To “fall bush” properly is an art 
of no mean value, and even Mr Gladstone would 
stand azhast at the work re jui ed from his best presenta- 
tion axes. This work is done in winter or spring; all 
summer the logs dry in the sun, and in the mild, brilliant 
days of autumn, in a favourable wind, a fire is lighted on 
one side, and if all goes well, a clean sweep is made. Only 
the large logs, with now and then a forest giant, lying like 
a warrior taking his rest with his leafy cloak around him, 
are left tocumber the ground. But in case the first “ burn” 
is not a good one, “logging up” must be res Srted to, andthe 
fire-scythe tried another season, at some delay and expense. 
The next step is to sow the ground, now open to the sun- 
shine after centuries of twilight. A mixture of English 
grasses, about half cocksfoot and the remainder Timothy, 
clover, fescue, &c., in varying proportions, will be found 
most useful, and will cost about 7s an acre. Rye grass, 
once the settler’s only wear, is now discredited, except on 
some special soils. Then comes fencing. A ring-fence 
will cost about 60/ a mile, or, sav, 15s a chain. The total 
fencing will be about 140 chains, but half that has to be 
done by neighbours. We may calculate 160 chains alto- 
gether, as perhaps there is a road alongside the property, 
in which case the owner must erect the fence. Thus two 
miles will cost 1201, or 83 an acre. 

The. a small house has to be put up. A modest mansion 
of two rooms and a lean-to is the style generally favoured, 
and may be put up at a cost of 30/, or on to 100/, according 
to means. Indoors, it generally presents a whole history 
of our time in the illustrated papers which cover the 
walls. A broken-hearted piano, some books, the daily 
newspaper, and preparations for the national menu of 
chops and tea form the decorations. Two luxuries—a 
crackling wood fire on the hearth and a glorious view from 
the windows—are always on hand. 

The land has been burnt and sown inthe autumn ; with 
the first winter rains the grass springs up, but it is not 
desirable to feed it till November (spring), when some 
cattle should be bought. Cattle are by no means so pro- 
fitable as sheep, but they are better suited to newly grassed 
land. They break down the remnants of the bush, and 
their heavy tramp lays out paths amongst the logs. The 
income from cattle alone will be small, say, from 100 head 
of cattle (as much as the land will support the first year) 
l/a head return, when sold after being kept a year. The 
cattle do not eat so closely as sheep, and there should be now 
a good sward of grass, capable of feeding 1,000 sheep. 
During the first year of occupation the owaer has been 
busy putting up division fences, yards, &c. As cattle 
require no looking after, and there is no work in connec- 
tion with them, there is time enough for him to perform 
this essential work. The time has now arrived when, if 
the settler knows his business, or can profit by the 
experience of others, his sheep should return him 10 lbs of 
wool a head, even netting 6dalb. This is a good return. 
Thus, the wool-money will ke 2501 per annum. The first 
cost of first-class ewes at present is about 6s each, or 3001. 
In good seasons the lambs from this flock should be 100 
per cent. ; but as the place will not likely carry more than 
1,000 head altogether the first winter, it will be necessary 
to sell either the lambs or the ewes, or part of each, accord- 
ing to the market. The sale should bringin 5sa head, or 2500. 
Henceforth, the matter lies in the farmer’s hands as to 
what profit can be made off his place. A friend of ours 
has 200 acres first-class land, reclaimed swamp, though 
liable to flood. Even in these bad times he took 6001 off 











However, supposing all goes well, the balance-sheet 
should be something as follows :— 

, £ 
First cost of land, 300 acres, at 2/ per acre....... sebasies 600 
Falling bush, outside cost, 2/ per acre..................005 600 
Fencing, grassing, and:house,"I/ per acre ............... 300 
ROO caves MGGa WAR 2 n.nn 0c. ccneesccoccvccecdeces Elke 300 
EAI ii sccecsestecqinand ss: ccpsadenenesoons secangeesinbentonstel az 
Cost of living, first year unproductive ................48 70 

1,900 
This represents an investment which, after the second 


| 
Advances, under various Acts, repaid) | 
to the Exchequer .........-cccessse| 397,80 
Money raised by Exchequer Bonds .....| —.. 
Ditto Treasury Bills ...... .....00++0-.++ | whe 
Temporary advances not repaid, for) 
IEE ic tinctes cansbisesdnavirvcinsavoncect e 
Ditto for ways and means ses seeneaserees| a 
—————|} 


818 


itlast year. As he works his place with his own labour 
and that of his two boys, the cost is small ; but this is au 
exceptional case, and only mentioned as an example of 
what skill and experience can do. 


But anyone with arms, and legs, and “‘grit,’’ should be 
able to make 1/ anacre off the land, and, with ordinary 
luck, the income may be increased to more than double 
that amount. We have said nothing of the agricultural 
aspect of the question, a more complicated matter ; and 
we have taken a favourable view of the settler’s 
finances. Most young purchasers hasten to the 
biggest millstone they can find round their necks in the 
shape of a mortgage. Others are tempted to buy more 
a than they can improve, and so remain in that class 
of strugglers which the Americans aptly term “ land 
paupers.” 


ees 


a SS ss ns ssc 


| year,-will return 300! per annum, and in favourable cir- 


| cumstances may be increased to 690/, out of which must 


come the working of the plac>. This, in the case of an 
active young man, should be done for 50/a year, in addi- 


tion to his own work.—I am, Sir, yours, &c., A.W. 








PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts into the Exchequer from 
April 1 to June 18, and during the week ended June 18, 


1837, as compared with the receipts in the corresponding 
periods of 1886 :— 


| 


REVENUE and Oruer RECEIPTS, 








RECEIPTS. ————_—~ 
April 1, , 
1857, to | 1886,to | 
June 18, 


! 
April 1, , 


Week 
ended 
June 19, | June 18, 


Week 

ended 
June 19, 

1886. 





1857. |__ 1886. 1887. 

















Balance on 1st April, 1867— & 
Bank of d sisi see 
Bank of | 


} 

| 

i 

eo Leak Oe og £ 
i 4,977,880 | 4,579,773 | 
Deets a 972,227 | 1,046,171 | 
_ | 
5,950,107 | 5,625,044 | 





REVENUE. 


ms .. 4,117,000 | 4,285,000 | 369,000) 
5,013,000 | 5,030,000 | 
Land Tax and House Duty... 
Pro 


2,870,000 | 2,693,000 | 
570,000 | 605,000 | 
rty and Income Taz ... 2,742,060 | 2,828,000 | 
SOND IIE. dcrtcicniierctvcennesess 
Telegraph Service .............. 
Crown Lands .......cccecsesseress 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Canal Sharee .........0000+ 


! 

| 

1,640,000 | 1,610,000 | 
| 365,000 | 335,000 | 
| 60,000; 60,000, nil | nil 
| 

| 

1 

| 

{ 


| | 
173,943 nil | 
484,900 


167,349 | 
525,¢24 


| nil 
| | 8488764 
18,069,973 18,114,243 | 1,592,837 1,408,644 


— 











Revenue 2... sesccessses. oe 
Total, including Balance ......'24,620,080 23,740,787 | 
OTHER RECEIPTS. 


224,218 | 





Totals o..cesccssercesscsereevseeees 24.417,470 '24,065,025 | 





The expenditure during the same period amounted to 
16,529,321, as compared with 16,668,793/ in the corre- 
sponding period of last year, the issues during the week 
being 866,659/. The balances in the Bank of England 
and the -Bank of Ireland on June 18 amounted to 


4,619,6491, against 3,875,6711 a week before, and 6,005,2421 
on June 19, 1886. 


ee eeeeeseseenesensmenenesnerneeeeeeeenen) 
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TO READERS AND CORKESPONDENTS. 


The Editor of the Economist cannot undertak 
eto return rejected 


Communications must be authenticated by the name of the writer 


——————_——_—— 
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April 6 
13 
20 
27 
May 4 
18 
25 
June 1 
8 
15 24,131,793 : 
___22 23,731,855 36,000 out 10 5, 
Subjoined is our usual table, affording a comparative view of 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
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[June 25, 1887. 
Che Bankers’ Gasette, 


BANK RETURNS AND MONEY MARKE?, 


BANK OF ENGLAND. 
An Aooount eaeet to the Act 7th and 8th Victoria, cap, 32 for 
the Week ending on Wednesday, June 22, 1887, 
ISSUE PEPARTMENT. 
£ ; £ 
Notes issued.,,......... 38,137,915 Government debt ... 11,015,100 





| Other securities ...... 4,734,900 

| Gold coin & bullion... 22,387,915 

| Silver bullion ......... wa 
38,137,915 | 38,137,915 


BANKING DEPARTMENT, 
£ 





£ 
Proprietors’ capital... 14,553,000 Government securi- 


t POtooreeeererer eee oas 3,060,487 | ties See Re eee eee eet em oe 15,539,907 
Public deposits*,..... 6,004,743 Other securities .... 18,853,915 
Other deposits........ 25,811,222 Notes.......ss0seee 13,846,205 


Seven-day and other 


(Gold and silver coin 
bills ome 6 et eet tot ee oe 


154,515 | 


49,583,967 | 49,583,967 
* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 


dividend accounts. 
Dated June 23, 1887, F. MAY, Chief Cashier, 


THE OLD FORM, 


The above Bank accounts would if made out in the old form pre- 
sent the following results :— 


1,343,940 











LIABILITIB Asserts. £ 
Circulation (including Bank BOOUFIICG ............cccceeserseeeee 35,590,822 
post Dilla) ........scscceeeree, 24,446,225 | Coin and bullion..........0.0.. 23,731,859 
Public deposits ............00008 5,004,743 | 
Private deposits .........0.00008 25,311,222 | 
56,262,190 | 69,822,677 


The balance of Assete above Liabilities being 3,060,487/, as stated in the above 
account under the head Rasr. 


FRIDAY NIGHT. 


The preceding accounts, compared with those of last week 
exhibit :-— 


~~ Decrease. 
£ 
Circulation (excluding Bank post bills).,.......00. +000. i. sciiees -200875 
UNIIIINIIIIED -snisds sasneatiebbacrevsberenvaskusemitenerestoete EEUU se itecoseee es 
EE irnidshuctiuoectehnsectiénedvbdeensdssstiniiedeatation det sevecosen 1,143,818 
GorsdMmems SOCUTINE...000005 se0ccrceccescesces cesecsepece a itabeniie ade 
SITINEIION snistnardcctidedndosshepinshictdnischinenenssehedss 7 WMEVCOD  ceccenensere ase 


ite ont) ee 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending June 22, 1887 :— 


{ 








i ° es 3 
Gold | | Securities Egis 
| Coin-and| ,{2 from — Cireuaee =... 85 3 
Date. | Abroad, or Bank Pout Deposite.| Banking | Reserve. 24 
Bullion. | out for ""ging), | Depart- | =a 4 
Export. 8, | ment. | ons 
8 a 
ae | £ ” ew de” bell Bee - eis 
Mar. 30 24,770,532 41,000 in 23,800,625 34,270.£94 36,036,779 16,719,907 48} 3 


24,237,479 
24,135,585: 
24,336,702 
24,480,552 
22,428,585 
1! 23,346,270 


309,000 in 
106,000 in 
23,000 in 
6,000 in 
72,000 out 
121,000 out 
23,461,833! 15,000 in 
56,000 in 
79,000 cut 
126,000 out 
60,000 in 


24,762,¢70 
24,498,945 
24,414,645 
24,359,310 
24,875,100 
24,675,520 
24,565,905, 
24,532,270 
24,914,745 

24,777,180 
24,436,585 

24,291,710 


83,260,223 
30,551,557 
$1,093,742 
30,972,128 
80,435,792 
30,579,473 
30,847,739 24,078,656 14,644,928 
31,095,236) 39,095,764 14,8&6,908 
30,811,297} 84,219,767 14,396,877 
$1,073,008) 84,178,237 14,713,805 
$1,890,414) 84,243,084 15,445,211 
81,815,965 34,393,822 16,190,145 


35,880,992 15,224,609 
32,987,000 15,386,640 50 2 
33,281,252 15,672,(57 50 

$2,976,224 15,871,242 50 
33,492,906 34,780,605 48} — 
$4,017,836 14,420,750 





464 — 
47 '— 
48 — 
47h— 


the 


Price of Wheat, and the Leading Exchanges during a period of four 


‘ec corresponding with the present date, as well as ten years 
ack, viz.:— 














At corresponding dates June #, 


i June 23, June 22, 
with the present week. 


June 24, 
| 1877, 18¢4, 185. 1586. 1887. 
Circulation (excludin Dae ae ee | £ 
Bank post bills)... =| 97,004 & £ 


1 27,094,045 
Public toate wu | $760,469 


Othcr deposits ..,,........ 20,957,73! 
Government securities 15,214,859 
Oiher securities ........., 18,510,050 
Reserve of notes & coin 13,¢32,353 
Coin and bullion .........| 

Proportion of 


June 25, 








£ 

24,291 710 

6,004,743 
25,811,222 
15,539,907 
18,853,9 15 
15,190,145 
23,731,859 


24,390,779 

6,756,761 
23,286,010 
14,583,435 
20,816,124 
12. 446,902 
21,(87,672 


25,315,320 

9,889,.84 
£3,790,122 
13,613,513 
21,991,216 
15,875,895 
26,398 25,441,215 
reacrve| 


24,912,005 
7,570,886 | 
28,239,398 
13,193,314 
21,191,099 
18,954,668 
28,116,673 


to liabilities ........ 464 % 524% 
2 


Bank rate of discount... 8% 
Price of Censols .........| 944 | 
Average price of wheat 64s (Cd | 
Exchnge on Paris (sht)' 25 15 20 
—  Ansterdam(sht), 12 13 23 12 2 38} 12 
— Hamburgigmnths) 2067 20 61 65 | 20 55 59 | 20 60 54 
Clearing house return... ' 81,800,000 


473% 
404 2% 
993 1023, 
878 Od | 338 3d | ee 
2% 18} 233, 25 183 233 25 22 Ta oe 1h 2 
1 2 § te 00 50 54 
97 327,000 | 91,083,000 | $8,028,000, 79,204,000 


The amount of the “other deposits,” compared with the “other 
securities,” showed in 1877 an excess of 2,447,689/; in 1884, 4” 











June 25, 1887. , 


= 
excess of 1,798,9067 ; in 1885, an excess of 7,048,2997 ; and 
in 1886, an excess of 2,470,8862. 
6,957,3072. 
In 1884, money hardened in value, owing chiefly to the continued 
difficulties in New York. The American exchange touched ‘ gold 
Porn 1885, the money market continued in a sta 
with rates at very low points, viz., three months’ bil 
and day-to-day money at } to 4 per cent. 


In 1886, the money market was inactive and weak, while the 


stock markets were featureless. 


The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-housesince the 
beginning of the year. Special days are given separately, together 


with the total increase or decrease to date in each case. 
(000’s omitted.) 






















































Weeks Stock Exchange “Fourths” of the 
Ending. | Total. Pay Days, Consol Pay Days. Month. 
Pee Date. | £ £ Date. £ 
Jan.1toMr30) 1,563,630, |Dec. 30; 60,694, 23,158, |"July ¢{ 19,165 
April 6 ...... | 128 392, } 1887. | . 4) 19,196, 
She tat 77,238, JJan. 13) 45,498, 4} 15,496, 
_ ae 140,672, 7| 49,823 4; 22,710, 
27 1... §9,956, [Feb. 10) 63,902 4) 1 
May 4 ......) 146,755, 25} 49,311 26,527, 
edad | 106,125, |Mar. 16 50,160, p 
18 ..00-| 138,676, _ 80} 48,467, 4} 18,187, 
pate | 86,783, [April 14 48,997, 4) 21,374, 
June 1 icc. | 185,374, 23 50,794, 4 21,753, 
Pina 101,243, [May 12) 44,463, 4 7,942, 
15 ......| 134,608, 26} 53,588, ‘| 21,998, 
«ema 79,204, June 10, 53,997, 4 17,141, 
Total, ae Say 2,928,551, om 549,000, 150,170, es 128,395, 
ae ge A f 2728446] we 508,442, 129,103,] ... | 1¢3,297, 
Inc.orDec. } 14+195,105, |... +45,558, +21,067, +25,168, 
R 1607.. } = 72% | = 89% =153 % = 24°38 « 
ross - ee | augup eae 
in 1986 ...|5,901,925,] ... | 1,198,557, 263,497, 215,519 
Do, ’85...|5,511,071, | | 985,684, 249,327, 221,878, 
Inc. or Dec.) + 390,854 +26?,173, +14,170 — 6,354, 
in 1886...) = 71 ¥ ve | OBZ Y = 67% = 28% 





The following is the Manchester Bankers’ Clearing :— 


————— - Years, —_-—___. 

















1886, 1885. 
£ £ 
ZOUEA eanstsctiainahsoniia sedititlianevesseiduanned eovseees 120,425,003 ....00008 113,537,908 
Increase in 1886..,......... £6,837,100 = 60 per cent. 
1887. 1886. 
£ £ 
Twenty-three weeks ended June 11 ........... 55,123,835 -» 50,635,499 
Week ended June 28..,.....cccsesccscoessersssensem, 2271,547 -. 1,338,388 
57,895,382 «-» 51,963,887 
Increase in 1887 ......ssc000 £5,426,495 = 10°4 % 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 


BANK OF FRANCE. 





Comparative Increase 


























June 24, | June 17, ; June 25, or Decrease. 
1857. | 1887. 1886. | 
|Last Week Last Year. 
DS Metal ke 


Asserts. a. >] 
Coin and bullion—Gold ve) 48,400,000, 48,153,00C, 55,385,000 +  247,900'— 6,985,000 
~ Silver...) 47,373,000, 47,087,000; 44,164,000,+  286,000'+ 3.219,000 
Government securities +»+/ 14,375 000 14,375,000) 14,104,000) pn i+ 271,000 
Private BeCUFIHHCB oes. 30,292,000, 80,462,000 35,769 000— 177,000 - - 5,477,000 
ABILITIES, | | 
N08. .esescsesesseccseeseree 106,454,000 107,575,000 110,684,000'— 1,121,000 — 4,180,000 
Government deposite ..... } 9,459,000 8,876,000) 5,658,000 + 583,000 + 3,801,000 
Private deposits ............. 15,025,600 14,370,000, 25,861,000 + 655,000 —-10,836,000 








IMPERIAL BANK OF GERMANY. 








June 15,; June 7, | June 15, t 
1887. {| 1887. 1886. |Last Week.'Last Year. 
Col Assets. £ £ £ a} £ 
oin and bullion. ............/ 41,205,000, 40,673,000 36,019,000)}4+ 532,000)+ 5,186,000 


Discounts and advances ...| 21,635,000 21,147,000 19,982,000 + 488,000 + 1,653,000 


N LIABILITIES, | 

. otes in circulation......... | 40,283,000 39,939,000 37,965,000 + 344,000 + 2,318,000 

—rentaccounts ........ +++) 20,111,000 19,183,000) 14,436,000 +- 923,000 + 5,675,000 
AUSTRO-HUNGARIAN BANK. 

Nenstibdidheiccsc ae eae 








June 15, ; June 7, | June 13, | 
1887. 1887. 1836. Last Week Last Year. 
Coin ana eae £ é £ eb oe 
4nd bullion—gold ...| 6,640,000| 6,743,00¢| 6,381,000|— 103,000'+ 252,000 
eit silver...) 14,160,00( | 14,161,000} 13,349,000'— —_1,000|+ 811,000 
Oe aavenens --| 16,409,00( | 16,097,000 re 312,000)-+ 2,582,000 
erat osasnrnser tne 36,639,009 26,175,000! 33,505,000'+- 464,000. + 3,134,000 
NETHERLANDS BANK. 
June 18, ; June 1l,| June 19, 
A 1887. 1857. 1886, |Last Week |Last Year. 
Coin and bain £ £ £ £ 
ume ~ + | 5,987,000} 5,004,000! 6,081,000/-—_7,000/— ieee 
Ver...) 8,303,000) 8,276,006, 8,174,000)+  27,006/+ I 
Miecount and advances +} 6,129,000} 6,306,006) 5,679,000 177,000|+ 450,000 
pores in circulation... 26,200,000} 26,345,00C| 16,718,000'— 145,000|— 518,000 
80000 censor serees 4,000;— 250,000 


verses! 1,969,000} 1,965,000) 2,219,000'+ 

















In 1887 there is an excess of 


ant condition, 
at ? per cent., 








060—oooOO0O0O0OoO rrr 
THE ECONOMIST. 


819 


NATIONAL BANK OF BELGIUM. 





Discounts, &c. ...............' 2 


368,000; 12,441,000; 11,398,006 — 73,000'+ 





| 
LIABILITIES, } 

OED scinciiictcicittinhaccen! 24,680,000! 14,994,000, 13,886,000 — 314,000/+ 794,000 
Deposits ssstserereereerserereeee’ 2,486,000) 2,198,000 2,633,000 + 288,000— 147.000 
BANK OF SPAIN, 

June 18, | Junell, , June 19, | 
1827. 1887. | 1886. (Last Week Last Year. 
ASSETS. £ oe: | 38 £ } £ 
Coin and bullion ............| 12,133,000] 12,905,000 8,£26,000/— 72,0004. 3,607,000 
Securities .................:., 35,087,000} 34,811,000, 32,611,000; +  276,000i+ 2,200,000 
LIABILITIES, | i 
Circulation...,.....-.0s000-| 23,483,000] 23,298,000; 19,407,000!+  197,000'+ 4,076,000 
Deposits ............. 14,646,000! 14,590,000; 12,285,000 + 56,000}-+- 2,361,000 





BANK OF RUSSIA 


The return, dated June 13, contains the following totals relating to the 
head office and its branches :— 





| June i3. | May 13. (Inc. or Dec. 
ASSETS. £ £ in 1887. 
Coin and bullion, gold (at 7 roubles)................+- 24,496,000) 24,335,000;+ 161,000 
Do do _gold and silver (at 7 roubles)...| 12,392,000} 12,362,0(0|+ 30,000 
Treasury debt (at 10 roubles) ........ ....0cc0seeese000e! 496,000 64,496,000) ‘ 
Discounts and advances (at 10 roubles)............... | 29,329,000/ 29,487,000 558,000 
Securities (at 10 roubles) ...............ss.eccceeseneeeees| 20,675,000) 21,494,000\— $19,000 
LIABILITIES. } 
Circulation issue (at 10 roubles) .........000.0..s+0+++2. 104,643,000,104,643,000 a 
Do ACEIVE 0... ccecercssesesesteseseeseeeseee} 93,411,000! 92,913,000'+ 498,000 
Treasury account (at 10 roubles)...................+.| 9,407,000! 6,778,C00|+ 2,629,000 


Deposits (at 10 roubles) eee ccccecs cocccesceceee| 20¢397,000) 28,253,°60|— 1,144,000 


NEW YORK ASSOCIATED BANKS. 


June 18. , June ll, , June 19. ; 
1886. 





Converting the reichs mark at 1s ; the Austrian florin at 2s ; the Dutch florin 
at ls 8d; and the franc, lire, and peseta at 26 per 11. American currency is 
reduced into English money at 4s per dollar. 


Discount AND Money Marxket.—Throughout the earlier 
part of the week there was next to no business doing in the 
money market, and rates were almost nominal, Yesterday and 
to-day, however, more activity has been observable, and, owing 
to the joint effect of several causes, rates have advanced. In 
the first place, we are now nearly at the close of the half-year, 
which always increases the demands upon the market. More- 
over, the German exchange hes again declined, and it has now 
reached such a point as to lead to withdrawals from the Bank 
of England. In addition to this, the New York money market 
has become stringent, owing to the failure of a national bank at 
Cincinnati, and also to apprehensions of another failure—all 
this being connected with the collapse of the Chicago wheat 
corner. So far, the New York exchange has not been affected, 
and no gold has been taken from this side, but the possibility of 
fresh demands is a contingency not to be overlooked. It is not 
surprising, therefore, that the discount rate on the best three 
months’ bank bills has advanced to 1} per cent., at which figure 
it is firm. The Treasury bills, as will be seen below, were 
placed at an average rate of just over 1 per cent. The loan 
market is also firmer, 4 to ? being asked for day-to-day 
money, and ? to 1 per cent. for short loans. : 

Owing to withdrawals of coin for the internal circulation, the 
reserve of the Bank of England shows a decrease of 255,0001 
the total now being 15,190,000/, or 474 per cent. of the liabili- 
ties. ‘The securities show no change of importance, but the 
public deposits have gained 1,068,000l, while the private deposits 
ee 500,0001 T bills were opened to-day 

reasu 
at on hoket England, the whole of that amount being allotted 
in three months’ bills. Tenders at 97/ 14s dd will receive about 


t. and above in full, this result being equivalent to a 
Taaaehe of almost 1% per ‘cent. (11 2s 4d). The average rate 


nt. was 11 0s 2d. 
Phe silver market has remained firm, and bars close at 444d 


Mexican dollars are quoted at 43d per oz. 


r 0% r ; 
P The India Council have sold the following drafts during 
the week :— ie 
y 1,600 in bills on Calcutta at sever ) 1 4 95-39 per rupee, about 75 
dase 95,000 in bills on Bombay. st Biseliniine ¥ meee ts oy cone 
7 TAS AE ....0.eeeeee 
: 75.000 in conainend on Calcutta at...) 1 4 27-32 per rupee, about 75 
i 75,000 in transfers on ey at ... A per cent. 
day 0,000 in bills on Bombay at ............ li 4 —— 
ea 36,000 in billson Calcutta at............ yi 43 per rupee. 
: 11,000 in bills on Calcutta at............ 1 4 27-82 per rupee. 
. 20,0.0 in transfers on Madras at ...... 1 4] per rupee. 


| Junel6,, June, ; June 17, ; | 
1887. | 1887. 1886. Last Week. Last Year. 
Asszrs, & £ £ | & | 2 
Coin and bullion ............ . 2,000, 3,815,000) 4,205,000, + 37,000 — 354,000 


| 1887. 1887. Last Week.| Last Year. 
Assets [ae ee , are} & 
Bpeche .........cecceceesseeserees) 14,6C0,006 14,440,000) 13,320,000 + 160,000, + 1,280,000 . 
Loans and discounts.........| 73,230,000) 73,020,000; 69,480,000 + 2€0,000 + 3,800,000 
Legal tenders ...........+., 4,040,000, 5,000,0(0, 8,420,000 60,006 — 480,000 
LIABILITIES 
Circulation ...............s+..| 1,640,000) 1,669,000) 1,560,000—- 20,000+ 90.000 
Net deposits ied Hotes | 74,460,000, 74,240,000; ere 220,000)-+ 120,000 
Raserve (Specie oO | 
Legal Sap acsecemeeed 18,615,000; 18,560,000; 18 585,000 +  55,000-+ 30,000 
Excessofactualreserve..., 925,000; 880,000) %,155,00@’+ 45,000— 2,230,000 
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THE ECONOMIST. 


[June 25, 1887. 
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From April 1 to Wednesday night remittances for5,92,22,700 rs 
had been sold, realising 4,171,7494. 


We gubjoin our usual discount quotations for paper having various 
periods to rur, and a comparison with previous weeks, 
ee eee mescnelieeaeenceneasaieinin 







































e Bills. 
3 | Bank 
& 3 8 Months./4 won Months./3 Months.4 Months./6 Months 
| | x x x 
April 1 a la” re Olt 2182-8 
pr a5 1s if {1 14 2 | 1 5 i i 
7 W/ 1 1 2 ‘ 
| ° if if | ia 14 2!) 13 2| 19 2 
20. } 4 | Bb & 1h 2 | 18 2 | 1h 2 
May 6.1 33 1 | | 1 uw 2] 1 2 2 2 
| ee i 1 1h i 1 : i s Y 2 
q ee! 1 “2 2 2 
a 1-| if | 3 uo2 | wh 2 | ee 
jure 3. | fii | 3 m2] 2] Be 
0... Pe mee | 3 42) 2 | 1h 2 
17" i 1 1k ie 1, 2 | wh 2 | 1g 2 
m4. ga ok 14 i | 16 | Mf 2 1 1g 2 | 1h 2 


a These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 


The rates of interest allowed for deposits at call and notice by the 
joint-stock banks and discount houses are now as follows :— 


Private and joint stock banks at notice ............. 1 per cent. 
Discount houses at Call ..........sesereeseerecseeeenerenes @ per cent. 
_ seven days’ notice ........c0+eeeee 1 per cent. 
— fourteen days’ notice ............++: .. 1 per cent. 


The discount quotationscurrent in the chief continental cities are 
as under, 


Bank Open 
hate. Meret. Bale Market 
% % 
Paris w.... 3 Feb.22,’83} 2} Madrid ..... 4 om 
Berlin ....... 3 May 15, ’87};2g | Lisbon Ap] 86]5 a 
Frankfort ... 3 on 28 Vienna..,...... 4 Feb. 22,'83] 34 


Hamburg ... 3 - 24 | Genoa Dec. '86]54 44 

Amsterdam... 24May29,’851 2 St Petersbrg. 5 Dec. 12, '85] 43 
Brussels ...... 3 May 12,’87]28 |Copenhagen 3 

At other centres the latest recorded quotations are :— 

| Discounts. Overdraft 

New York (call money) 12 , Melbourne......7 to 8......8 to 9 


Ditto (endorsed bills) ... 5 to 54 | Sydney .........7t08......8 to 9 
Calcutta, Bank min. ... 5 | Adelaide ......7 to8...... 9 


Bombay,Bank min. ... 6 | Montre’l 5 to6(callmoney 3to 4) 


The following are the standards for gold points of the four principal 
gold exchanges :— 








{ French. m German. $ American. 
25.3 p. mille for us 20.52—5 per mille forus | 4.89 —5 per mille for us. 
26.224—Par. 20.43—Par. 4.867—Par, 
25.124—4 p. mille ay nst us mg p. mille agnst. us. | 4.827—8 p. mille agnst us. 


ustralian—102/ — for ue. 
The exchanges were yesterday :— 
French short exchange f 25.23}. or ? per mile for us. 
German short change) m 20.34, or 44 per mille agst us, 


How York exchange $4.854, or 3 per mille agst us. 


** Cable transfers” 
MEETINGS, 
The following meetings are to be held during the ensuing week :— 





. —; 
Company. Date. | 


acinitiitasesibinectil 


Army and Navy Co-operative Ex-General June 27|Westmstr Twn Hall, at 12} 


Class, Place and Time. 














PIE, SAB. cannon cer rencaiepari> eosin EDD ns seoeeiiise 27|5 Laur. Poun. Hill, at 2 
Bank of Roumania ............... General ........... 27/15 Moorgate street, at 12 
Bristol Wagon Works .........\General ............ 27 | Bristol, at 1 

(anada Company ........0..40 General .. ........ 3t}L East India avenue, at 1} 
Clerical, Medical, & General) 


i inhisn nts eabkeinnnaes 
Crown Life Assurance 
Darlington Steel and Iron ...! 
Estates Agency, &c , of Mau-| 


sere ee ees/ EX-General .|July 1/15 St James’ square, at 14 


)}188 Fleet street, at 1 
Darlington 


GI nes etek dinicasivesceceen ee ns 7 28 Fenchurch street, at 2 
Hotchkiss Ordnance ... .........General ........... Winchester house, at 12 
Hudgon’s Bay ....00...+...00.0.0+./@OMeral ...... 06%: .}Cannon Street Hotel, at 2 
Imperial Ottoman Bank ..... General 


-annon Street Hoted, at 1 
{| Sheffield, at 12 

Leipzig, at 11 

0 Old Broad street, at 1 
Norwich, at 1 

Jannon Street Hotel, at 2 
2} Sannon Street Hotel, at 2 


John Brown and Co............. General ......,.... 
Leipzig Crystal Palace OOIOUIE cise<saese 
Marine Insurance ......_ ...... General .... 
Norwich Union Li;e Insurnce General .. . 
Ooregum Gold Mining of India Generat .. 
Richmond Consol. Mining ...General ........... 
Young’s Paraffin Light, &c.....Ex-General 


ro be ge te pore pe rete 





The Fidelity National Bank of Cincinnati, United States, was 
closed on Wednesday, by order of the Government Bank 
Examiner, and’ a receiver was appointed. The bank had a 
capital of $1,000,000, with a surplur, and undivided profits 
amounting to $87,000. The failure is a result of the recent 
break in the wheat market at Chicago. The liabilities include 


individual deposits of $2,500,000. According to later advices, 


glaring frauds have been disclosed, for which the officials have 
been arrested. ‘The losses are reported to amount to $10,000,000, 
and there are only small assets, 

At a meeting of creditors of Messrs Reed, Bowen, and Co., 
railway contractors, of 3 Tokenhouse buildings, E.C., held on 
Thursday, Mr E. Goldsworthy James was appointed trustee, 
with a committee of inspection, under the Bankruptcy Act, the 
previous schemes of arrangement having been disallowed by the 
court, The receiving order was made in April, 1885, and the 
debtors have since passed their examination upon accounts 
showing total liabilities 317,758/, of which about 165,0001 are 


roe aeippmennn = 2S 
mtn | ~ os. 

cemveves OEE BB on MOTE SE 

co EGS BES 


secured, or not expected to rank against the estate for dividend, 
There are also further assets of over 22,000I. 

It is stated that Messrs Praschkauer and Co. have incorporated 
their firm under the Companies Acts. The style of the firm 
will, from the 1st of July, be Praschkauer and Co. (Limited), 
and the capital of the company is 55,0001, of which, as a first 
issue, 15,0007 has been offered to and subscribed by its connec. 
tions. The management will remain in the same hands ag 
heretofore. Mr G. Holm acts as secretary to the company. 


Tae Srock Marxets.—Owing to the Queen’s Jubilee, 
business on the Stock Exchange has been very inactive during 
the past week, and there are few movements in prices of any 
importance. On Monday next the settlement begins, and 
after that isover more activity is anticipated, but it is rather 
doubtful whether this will be the case. Prices are too high 
to allow of any volume of speculation for the rise, while 
there is no inclination to make ‘‘ bear” sales ; for these, to be 
successful, must involve realisations by the public, which are 
unlikely to take place in present circumstances. Political con- 
siderations have not exercised much effect upon prices this 
week ; but the action of France and Russia in opposing the 
ratification of the Egyptian Convention between this country 
and Turkey, has helped to depress the foreign market. Ameri- 
can railway securities have been unfavourably affected by the 
failure of a national bank in Cincinnati, and by the stringency 
of money in New York, partly incidental to the close of the 
half-year ; but operators, as a whole, are inclined to anticipate 
a speedy recovery. 

British GOVERNMENT SECURITIES. — Consols have been 
inactive, and prices have eased off to a slight extent. The 2h 
and 2} per Cents. are, however, unaltered. India Sterling 
stocks have remained motionless. Home Corporation stocks 
have been inactive, but prices have been firmly upheld. In 
Colonial Government bonds, Canada 34 per Cents. have declined 
to 100}-101, but otherwise the market has continued firm. 





————————— CLOSING PRICES. “~| Move- 





























| 


* No official quotation. 


| ; | | | To- ment on 
Fri. | Sat. | Mon. | Tues.) Wed. Thurs.) day. | Week. 
te | 
Consols for Money ...|101§ 9)101§ 321018 in at §101gti— 
Ditto Acct., July 4:10:8 21018 21018 101g 910" 210148 — 
Reduced and News % 1024 4 1023 ise 3 py WW2k 4102 4101924'- & 
Bow BE DZ cocicccccveees. [00 96 £6 ' g 0 496 $96 4)... «. 
New 26% weccsccseereees 92 $92 5h sh) 92 att $92 Aju. 1 
heq. Bills, June,2% par5, p par r5/p) & ‘par 5/ppar 5/ppar5/p) ... ... 
oe 500208 800 B00 2; = (300 3301 3301 3) + 1 
India 4 ¥%,red.,Oct.’88}102 4102 4102 i ag 102,102,102 4)... 
D> 38} % red., 1931 |102} 9102} 9102} Z 1024 3102} 3102 4)/— 3} 
Do 8 7 red., 1048... 914 991k 991k 3 O1t g91h 391 i) — } 
Do44%RupeePaper* ... |... | wwe | a ee Fass zs 
uid otWrke8} 2.20 4 1103 } 1104 i 110} 3110} 2110} i) + } 
{ ‘ 


Foreign GovERNMENT Securitiges.—Prices, which were at one 
time rather firm in tone, have latterly had a weak tendency. 
This change is mainly due to the strong opposition offered by 
France and Russia to the ratification of the Egyptian Conven- 
tion between this country and Turkey, in connection with which 
a Cabinet meeting was held on Thursday. Egyptian issues have 
drooped, and the Tribute loans close distinctly lower; but 
other International issues have been supported. In South 
American descriptions business has been stagnant, and prices 
exhibit little or no change. 

Subjoined are the latest closing prices of the more important 


issues as compared with last week’s prices, The making-up prices 
at the last settlement are also given for reference purposes :— 












** Making 
7—Closing Prices-—~, Rise up” 
Last Week To-day or Fall. Prices. 
Argentine 6 % Public Works, 1871...... 102 4 .. 102 4 oe beg. SOE 
Ditto 6 % Railway Loan, 1881..... 100 2 101 2 + $4 . 101 
ot ae) Pe eer eee 94 6 94 6 ae sew of 
Austrian 4 % Gold Rentes........ .. 89 91 89 91 ve oe 89 
Brazilian 6 %, 1871 .......... 1): 3. ws WA 3 des 102 
UNO FA OUO be ocak F vevsasaiists vesosnes 102 4 ... 102 4 eee 
Ditto 44 % Gold Loan, 1 96 8 96 8 See dis - 
Ditto 44 %, 1883 .......... 93 6 93 5 7 
Ditto 5 4,, 1886 ........ a ae 102 3 101 3 — $§ ww 10} 
Buenos Ayres 6 %, 1882 and 1886 99 101 99 101 ce 
BPObO B Hy BO vk: ccc ccs ccvsctusscoccen 99 101 =, 99 101 ah heen! a 1014 
Chilian 43 % Conversion Loan ......... 100 2 ... 100 2 wo oe wo Te 
Egyptian 4% Unined Debt ........... 743 5 744 2 _ =" 
itto 6 % Preference ......... : O7¢ 8}... 97 — - 
Ditto 56 %-State Domain ae 954 6 95 a - a 
Ditto 4 % Daira Sanieh......... . ... 785 SB ns -Th — & w 108 
French 4} %, 1883............00.00 1074 8 1074 8 ne oo 
Hungarian 4 % Gold Rentes ............ 81} 2 + & ow 98} 
(talian 6 %, 1861 (less 13°20 % tax)...... 98% 9h ... 98} 9 — ” 3s 
SIE Dig MINID conse cies pacscsncs thapnises o S8lg 2 - " 3s 
Peruvian 6%. 1870 eeeere . 18§ oe 184 . wer ene 16 
Ditto 6 %, 1872.......... ebahenennebesnvdio 16% 16 — - a 
Portuguese 3 Y, 1858-B0......00000008 verve 58 2 58 wus ee me oe 
Russian 5 %, 1878........000. 95 #.. + & 61k 
Spanish New 4 % w......scseeee on j 67%, feu Ow 
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eae Pricee—, Rise up” 
ay,.n Aang 7 v. OF = — 
, Tribute Loan’ ooo a % = as 
torte BY Defence......ditt0 ......5 0. 89 « 88 eae oo. ee 
Ditto Groups LIT. amd TV. secesseccersee WEBB vee MER Gree cee ne owe 
Uruguay 5 % Unified ....0ssersereereerees 68 im on ot an ae 
Virginia 6 %, New Funded (Reg. ... 63 5 w. 63 5 wu wee 624 


Home Rartways.—The market has remained inactive, and 
prices have fluctuated within narrow limits. The position in 
this department is unchanged. On the one hand, the cheapness 
of money, and the fine weather, cotpled with considerable con- 
fidence in the future of trade, encourage speculation fur the 
rise, and induce investors to add to their holdings ; but, on the 
other hand, the somewhat unsatisfactory traffic returns indi- 
cate that trade is not at present flourishing so much as could 
be wished, and this tends to check any advance from the 
present rather high prices. Hence, the market seems rather 
hesitating, although it possesses an undercurrent of strength. 
Sheffield Ordinary close 1 per cent. higher this week, but most 
other issues are lower, especially North-Western, North- 
Eastern, and South-Eastern ‘‘ A,” 


The following are the latest closing prices, &c., of the leading 
Ordinary stocks :— 













** Making 

osing Prices—~, Rise up” 

Week, To-day or Fall. ces. 
Caledonian ...... 97% ve 0637 wee — wan 
Great Eastern 67} os 665 78 . — & we 67 
Great Northern Se te we DEP Ee . tee oe ce ee 
Ditto A ...... 1394 44... 103 sf ae ea 
Great Western ...... pebeone 13 ooo 13889 OR... — § ve 189 
Lancashire and Yorkshire . ae 8 uw tet tae LL we 
London and Brighton....... ee ee OE Ge i ee, 
DURCO Misc cicedeess sctcassone 1223 @...121h 2... + § ... 1218 
London,Chatham and Dover . 24h § . 2384 we — § we 26 
Ditto Arbitration Preference . oi: Se OR ces wolf ._= eo» 101} 
London and North-Western ............... 1664 % ... 1€5 = if « 16} 
London and South-Western ............... I31h 2 ... 181h 24... .. .. .. 131 
Manchester, Sheffieldand Lincolnshire 76 8 ... 774 8h... + 1 a ae 
Ditto Delerwe srcsccccoccesesccecereccscoces GBR b-scee GER us — oo 495 
| MORRO PORIOR siciesessesonsecestccvasicccasene’ so. RUMI Lies EMOEO @ cpio ois aue 
Metropolitan District ..........cccccereee S26 2... 41 wu ~ 1 w & 
MEORIRING sas venschouegiatescvneecbe 450 uu 'sepveses, SEE OE sae, GE woo = § u 128} 
WORE DUO Ac kicsiiciseersieeiaciecns” OR Sas wa se vee 
OCOD NI sicccien thine renieusvenckicndiveiae’ RM Ge dee isa o - 2 .. 104 
North-Eastern—Consola .....secscssreee 153$ f ... 152 ‘ soo S «Je 
BOUT ROTOR init cached esiidinseneccsscncesen, EMO GR. ccc AE Mtoe “a. one 
Ditto Deferred ............ 1073 8h ... 1068 J... — 1h ... 107} 


RAILWAY_ TRAFFIC RECEIPTS. 
The traffic receipts of the principal railways of the United 

Kingdom for the week ending June 19 are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1886, For purposes ot comparison, the Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist February instead of from lst January, as 
in the case of the English and Irish systems, 

_ The decrease of 91,532 for the week on the English and Irish 
lines is equal to 7°78 per cent., as compared with the corresponding 
week of last year, while the increase of 1,122/ for Scotland is equal 
to 0°87 per vent. 

_The respective aggregate totals show for the English and Irish 
lines an increase of 357,490/, equal to 1°48 per cent. and for the 
Scotch lines an increase of 3,387/, equal to 0°14 per cent., as com- 
pared with the corresponding period of 1886. 

















Aggregate 

Receipts of 
Week’s Increase Or Half-year Inc, or 
———- ongee, to —. Dec, 

£ 

Great Eastern torsereerersceese ce 68,783 — 7,629 seccesvee 1,486,468 — 10,034 
Groat Northern vereccesserssense 70,353 — 1,107 sessesees 1,714,337 — 6,482 
Lat Sevtern sersevecreeseerees 155,590 —= 7,280 serooeree 38,468,660 + 65,500 
Lascas ire and Yorkshire ... 76,909 — 1,797,932 + $8,177 
ndon and Brighton .., 40,193 — 910,COl + 26,749 
pondon, Chatham, and Dover 2F,551 — 511,493 + 3,665 
ndon and North-Western 192,907 + 4,465,203 + 101,468 
v ndon and South-Western 57,047 — 1,273,175 + 9,033 
achester, Sheff, & Lincln. 45,¢42 — 897,406 + 29,209 
Mote rritan teste sersersseesseee 13,041 — 304,706 — 3,371 
Midler oitan District 7,951 — 191,410 — 4,356 
ea is tspnbalbebabeae 139,480 — 3,355,696 + 8,107 
South. eetet ssesesssssnes 115,942 — 2,573,802 + 38,366 
Creat ABteFM sossessessesrssee ve: 42,958 — 839,534 — 6,710 
Gt Bee orthern(Ireland) .., 11,865 — 278,555 + 10,096 
Men tn. & Western (Irelnd 14,944 — 315,129 + 5,433 
and Gt. Western (Irlnd.) 9,550 — 195,319 + 2,140 
1,084,306 — 91,682 ......... 24,578,826 + 357,490 
Guledonian woe ssecsccsesseeee coo 54,826 —= 2 sessereee 1,076,367 — 12,109 
= and South-Western 23,370 + 1,122 see 421,748 + 6,959 
TIGER ..,esccssccsceseree. 62,237 ++ B62 ecessoee = DO,273 + = 3,537 
130,433 pf 1,122 eeeeerree 2,489,288 + 3,387 


AMErIcAN Raruways,—Prices, as a whole, are distinctly 
lower in this department, the chief exception being in Phila- 
delphia and Reading shares, which have risen $}, owing to the 
Tapid progress made with the reorganisation. The Vanderbilt 
i have been comparatively steady, but otherwise a fall of 
os $1 to $2 is observable on the week. This is mainly due to 
ma bad effect created by the failure of the Fidelity National 

ank in Cincinnati and the stringency of money at New York. 


The latter has probably forced upon the market some weakly- 
held stocks, 


** Making 








The following are the latest closing prices, &c., of the more proj 
minent issues :— 





iii Maki 
Closing Pri Rise * 
Last Weeke To-day~ or Fall. 
Central Pacific, Shares .........00-secsee0 «. 389 = os oot 
Chicago Mil., & St Paul,Com. Stock.. 9334 ... 92 oo a Th we 
Deuverand Rio Grande, Ord. Shares... es ~~ - 
Ditto Preferred Shares .. ne OS «oe a at ae 
Hlinois Central Shares ..........00-s002 1379 8 ... 13849 54... — 3 .. 140 
Lake Shore and Michigan Sothrn, Shre. 100: «. 100 = we» 1003 
Louisville and Nashville,Com. Stock.. 6 «» 66372... — ee 
New York, Central Shares.................. 115$16 .. 115 ~~ ws. 116 
New York, L. £.,& Western, Ord.Shrs. 34 wa ae ee ie 
Ditto 6 Z, Second Consol. Mort....... 103 +. 102 ~~ j ees 1035 
N.Y., Ontario, & Western, Reg. Shares 153194 i ~~ — o 1 
N.Y.,Pennsylvania, & Ohio,7% lst Mrt. 46 hs, i a = © wo ee 
Norfolk & Western,Preferred ............ 53 - 0 @.. — 3 we 53 
Northern Pacific, Preferred ............... 62 . 623 3... + we 6% 
Ohio & Mississippi, Ordinary Shares ... 293304 .. 29 .-— ws Sl 
Pennsylvania R. R., $50 Shares ......... 574 — wo + vos ST 
Philadelphia & Reading, $50 Shares ... 253 6§... 26 ‘ae w. 26 
Union Pacific, Shares .............. mastoid 61 * 50R f ... — 2b woo C2 
Wabash, St. Louis, &c., Preferred Shre. 50k ove BOF 6 w = oes 
Ditto 6%.General Mortgage, Certs. 59460)... 59 §.. — a 
Cotontat Rarways.—Grand Trunk stocks have drooped in 


sympathy with American issues, and there is also a fall in 
Canadian Pacific shares. Indian Guaranteed railway stocks 
have remained firm. 


The following are the latest closing prices, &c., of the leading 
Colonial issues :— 


. * Making 
Closing Prices—~, Rise up” 
Last Week - To-day or Fall Prices. 
Bombay, Baroda, &C. .....cscc008 eessesereee 169 71 WTS us. os 170} 
Canadian Pacific,Shares ......... Ey 63 4... — § we 61h 
East Indian Deferred ...........00-ess0000. 118 20 ... 11820 .. 1 .. oe 118h 
Grand Trunk of Canada, Ordinary...... 14915}... 144 3... — i - 4 
Ditto, 4 %, Guaranteed ...........s000008 763 7h . 7EZ : ~ vee «754 
Ditto, First Preference ............00++0 st 0. See eo ee 
Ditto, Second Preference ............008 67 an i wo — 1 woo & 
Ditto, Third Preference ......... aincinn ae - SR. -— § ~§ B 
Great Indian Peninsula ......... iin: @ 1546 a“ a 


Forz1cn Ramways.—Mexican issues have been somewhat 
neglected this week, and the only movement of importance in 
this department is a rise of from 3 to 4 in North-West of 
Uruguay Preferred, upon the announcement given below :— 

The company have received a telegram announcing that the 
interest payable by the Government of Uruguay to April 30 
last, under the new concession of August, 1885, has been 
received by the company’s representative in Montevideo. 

Bank Swares.—City have risen 3; Colonial, 1; German of 
London, 4; London and Hanseatic, 4 ; and London and West- 
minster, 4; while London and Brazilian have fallen } ; London 
and County, 3; London Chartered of Australia, } ; National of 
Mexico, +; and Standard of South Africa, 1. 

MisceLLaNngous Securitres.—Allsopp’s Ordinary shares have 
risen 3, Guinness and Co. Ordinary 5, Young's Paraffin 4, 
Phoenix Insurance 2, and London Tramways Ordinary 4 ; while 
Liverpool, London, and Globe Insurance have fallen 4, Royal 
Exchange Insurance 15, Liverpool Tramways 3, London Road 
Car }, London General Omnibus 2, Amazon Steam }, Penin- 
sular and Oriental Steam 4 to 1, United States Rolling Stock 1, 
Hotchkiss Ordnance 4, E. C. Powder }, and East and West 
India Docks 1. 


The following are the latest closing prices, &c.,of the more im- 
portant miscellaneous issues :— 







7—Closing Prices—~ Rise u 
Last Week oe or Fall. a 
Anglo-American Telegraph, Ordinary 35 6 5 ~~ eee 
selon Bay, Shares a 244 | Sh 3 un i as = 
Imperial Ottoman Bank..... 10} } ... 104 te + Te oo alt 
Mexican Railway, Ordinary 61923 we CS ae 2 oe 1283 
Ditto, First Preference .. 125j64x... 1252 Bue — 4 ov 
Ditto Second Preference 853 64... 855 6 ct ae 85 
Rio Tinto, Shares .............++++. so 3... S88. + ew F 
South Austrian Railway, Shares 637 .. CH H.- — ewe ww 8 
Suez Canal, Shares .........sce+0++0 803 2. WD Gu — § we 
United Telephone..... endguee 13 3... 125 3§ — 8 w 13 





Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following prices asked in New York and Boston 
on Thursday, June 23, at noon:— 


June 23. Junelé, 
timore and Ohio Shares...........sceesercecessssesecseeserscrscecececreerees 170 secese 
ee Gk Cin.,and Indianapolis Common Shares ...... GR cues 623 
East Tennessee, Virginia, and Georgia 1st Preference Shares...... We ain 76 
Lehigh Valley Shares ..........s+s0ssesereseseerses seses nes seenee nee eeeaneanenes STi 57 
Missouri Pacific SHares ..........e.ce-ce-eeseeceneeteasenncereenerennese oe 106% 1 
New York and New England Common Shares..........00s+++++sseseeees 523 aeeer 57 
Pullman Car SHAreS.........cecceeee cosceeesecerensene scenes ene ens sees 5 are 1 
St Louis, Ark. on GRATES .. cccevcrscevcecsos cvcces cocsnnccccee ces ese Eom = 
A Pacific Shared ......c.ccecceseessseceecereessecerennnnnesesesseseene — BZ on ane 
ane Rio Grande, and Western Ist 6s, 1911 ...............00+ 0-0 egypt 76} 
East Tennessee, Virginia, and Geo a ist ee 6s, 1956 = anni = 
and Texas Central Genera mo by SORE can cccccosaes’ BB cde 
isuorent , Kansas, and Texas General Consold. 6 per cent. Bonds 97} ...... S 
Mexican Central 48 ....cccccse-secseereessssnsseseceseeceeserenessecssensanseneaes 0s senene 
New York, Susquehanna, and Western, 58 .-... ses--se-vsecenenees one = ie, 
Richmond and Danville Debentures, 68,1927 ......--.s++s0seeneee 1 niuagt 
St Louis, Alton, and Terre Haute Dividend Bonds, 1894 .....00.-5 46 «. 46 
Texas and Pacific Cons. Of 1905......--ee-susssssserserenree seseeeeneeenane sue ennune 1024 
Tones and Pacific R. Grande Div. 1st Mortgage 68............+0+s+0e = ; g 


Texas and Pacific Income Land Grant, WONG go cnccad cin denccntacnsteasens 







































































FOREIGN RATES OF EXCHANGE ON LONDON. 



















































| 
| 'Latest| Rates of | ,, 
pas epee Usance \Dates. Exchange. Usance 
“t ne tee ee 
Paris | widne22) 2d Q0dysst 
Antwer! em : {| — nee Buenos Ayres we GP CFE T's 
Amsterdam ...| — 24 12.06} | oy | DO. csvsssoveene] — 28:G0.PmS6} % 
Frankfort .....|— 24) 2034 | ,, [Montevideo ... May23/ 503d ” 
eld ee RS See 
i- } ” OKO! — a ” 
DO ..ccccoreess) — 24, 20°83 | Smos. [Singapore ...... _- 
Hamburg ....... — 24 sort | »» [Melbourne ... May) | 60 dys et 
St. Petersburg — Sydney ........ — | bps ie 
Comtanticoplel— i ., | % [adelaide ..... — pp) terrey, 
GONOB......00000.| oes! | jy [Bombay ...... Jne2t 1/43) \tetegra’e 
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NOTICES AND REPORTS. 


RAILWAY COMPANIES. 

Alabama, New Orleans, Texas, and Pacific Junction.—The report 
for 1886 states that the revenue was 113,776/ inrespect of coupons, 
interest, and rent from the different securities and properties in 
which the company is interested, from which must be deducted loss 
on working the Spanish Fort Railroad and grounds in New 
Orleans, and expenses for creosote works, together 6,137/, leaving 
107,6397, out of which the coupons on first debentures, due 
October, 1885, and April and October, 1886, were paid. The 
arrears of revenue due to the company by the New Orleans and 
North-Eastern, and the Vicksburg, Shreveport, and Pacific com- 
panies, in respect of unpaid interest and coupons prior to the 
arrangement of 1885, and for the balance of subsequent coupons 
then agreed to be funded were, up to the 3lst of December, 1886, as 
follows :—New Orleans and North-Eastern, 222,398] ; Vicksburg, 
Shreveport, and Pacific, 177,695/; together, 400,093/, which, as 
stated in the last report, it is proposed should he paid off by the 
creation and issue of income bonds, bearing interest payable out of 
the available revenue of each year at a rate to be agreed upon, such 
interest rot to be cumulative. These new securities have not yet 
been created, but the matter is engaging the attention of the 
directors. 

Central of New Jersey.—Messrs Brown, Shipley, and Co. have 
received the following telegram from New York relating to this 
company : ‘‘ United States court has given order approving plan of 
reorganisation and permitting directors of company to execute and 
deliver mortgage securing the $50,000,000 new general mortgage 
bonds. Company, with approval of receivers and under sanction of 
the court, have entered into agreement with the Central Trust 
Company of New York, as trustee, to make exchange of securities, 
and to receive and hold $2,000,000 of new general mortgage bonds, 
proceeds of which are to be used by directors of company—and 
receivers to provide for interest accruing subsequent to July 1, 1887, 
and within two years thereafter on such general mortgage bonds as 
may be issued.” The same firm have received telegraphic advice 
from the company to the effect that the principal and interest of the 
New General Mortgage Five per Cent. 100 years bonds are payable 
free of all United States Government and municipal taxes which 
now exist or may be levied hereafter. 

Lima.—After deducting the annual redemption of debentures— 
viz., 2,500/-the net earnings for 1886 amount to 1,685, which, 
added to the balance of 8,271/ brought forward from 1885 (after 
payment of the dividend of 10,000/ in August last), increases the 
amount standing to the credit of revenue at the 3lst December, 
1886, to the sum of 9,956/. Out of this sum the directors will 
recommend, at the ensuing annual meeting, a dividend of 4s per 
share, or 1 per cent. on the capital of the company, which will 
absorb 8,000/, and leave 1,956/ to be carried forward, It will be 
proposed that the dividend should be payable on the 15th July 
next, and warrants will be issued on the previous day to all share- 
holders standing on the register on the Ist July. 

New York, Pennsyivania, and Ohio,—Payment of the first mortgage 
coupons, due July 1, will be made at the London agency in the fol- 
lowing manner :—On each coupon of $35, or 7/ sterling, will be paid 
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the sum of 15s in cash; on each coupon of $17 50c, or 3) 10s 
sterling, will be paid the sum of 7s 6d _in cash; and deferred 
warrants will be issued for the balance of said coupons, as follows:— 
For each coupon of $35, the sum of $31 25c; for each coupon of 
$17 50c, the sum of $15°625. The amount for division op 
the first mortgage bonds this half-year, out of the earnings of this 
company was $220,924, inclusive of the balance of $9,876 carried 
forward from last half-year, but this amount has been reduced by 
the result of an arbitration under the lease in consequence of the 
Erie Company having made aclaim against this company by reason 
of its deficiency of rolling stock in the special item of refrigerator 
cars, between the commencement of the lease four years ago and 
last January. This was ultimately decided against this company by 
the arbitrator to the extent of $64,986, leaving suflicient tunds 
available to pay this half-year 15son each 7/ coupon. There would 
have been a further sum to aid the dividend realisable from the sale 
of Sharon stock, but the proceeds are needed to make the first pay- 
ment on account of new rolling stock (1,000 cars) referred to in the 
voting trustees’ report of March last, as now necessary to be supplied, 
which otherwise would have been a charge on income account, 
Another arbitration on the subject. of roiling stock, covering the 
same period, was last month decided against this company. The 
amount of loss thereby has not yet been finally assessed, but the 
maximum is stated by the board to be $130,000, the greater part of 
which, however, will be met by the Chicago and Atlantic suspense 
account, amounting to nearly $100,090, which will be, pro tanto, 
available for its discharge ; otherwise, that sum would have become 
divisable as income. egotiations are proceeding with the Erie 
Railway for an alteration in the terms of the lease relating to the 
division of the gross receipts of the New York, Pennsylvania, and 
Ohio when amounting to over $6,000,000. 

“Ohio and Mississippi.—The earnings of the road for the month of 
April and for the four months ending the 30th April, were as 
follows :— 








1887. 1886, 
April. z $ 
Gross earnings ......... 300,293.71 270,198.38 
Operating expenses .... 201,529.75 210,327.99 
Net earnings ...... 98,763.96 59,870.39 
Four Months Ending 1887, 1886. 
April 30th. $ $ 


Gross earnings ......... 
Operating expenses ... 


1,297 ,237.39 
871,768.74 


1,124,567.27 
960,857.20 





263,710.67 


Net earnings ...... 425,468.65... 
$161,758.53 


MINN ON oe 


Springfield Division.—Gross earnings for four months, 1887, 
$117,894.41; for 1886, $106,607.58. The operating expenses for 
four months, 1887, $134,926.01 ; for 1886, $144,056.88. 

Philadelphia and Reading.—It is notified that the remaining 
instalments (of 25 per cent. each) of assessment on securities 
deposited with Messrs Brown, Shipley, and Co., London, are «ue at 
their offices at Founders’ court, Lothbury, on or before Ist July, Ist 
August, and lst September respectively. 


BANKING COMPANIES. ; 

British Linen,—The annual report states that, during the year 
ending April 15 the profit balance, after providing for bad and 
doubtful debts, interest due to customers, and rebate, was 151,286), 
which, with 23,1281 brought over, makes a total of 174,414/. The 
dividend at Christmas took 70,000/, and the directors have declared 
another half-year’s dividend at the rate of 14 per cent. per annum, 
free of income tax, leaving 29,414/ to be carried forward. Including 
the “rest” of 775,000/, the surplus funds will thus amount to 
804,414/, 

Colonial.—The directors recommend a dividend of 5 per cent. for 
the half-year ending December 31, 1886, being at the rate of 10 
per cent. per annum. 

New Oriental Bank Corporation.—The third annual report of 
March 31 states that after payment of working rere interest, 
&e., and making full provision for bad and doubtful debts, the net 
profit (including 4,844/ brought forward) amounts to 50,443/. An 
interim dividend of 5s per share, being at the rate of 5 per cent. per 
annum, for the half-year ended September 30, 1886, was paid, free 
of income tax, in January last, and the board now recommend a 
further dividend of 6s per share, being at the rate of 6 per cent. per 
annum, also free of income tax. They also recommend that all 
dividends payable at the branches be paid free of local income tax. 
The directors regret to have to record the death of their esteemed 
colleague, Mr Edward Francis Harrison, C.S.1., whose seat at the 


board has been filled by the election of Major-General Henry 
Beville, C.B. 


ASSURANCE COMPANIES neta’ 

Marine.—The directors have decided to recommend a dividenc 
of 11 17s 6d per share, together with a special bonus of 2s 6d per 
share, in view of the exceptional profit of the year 1884, both 
of income tax, and an addition of 10,000/ to the reserve peed 
which will then amount to 450,0007. The dividend declared an 
paid last year was l/ 17s 6d per share, and 10,000/ was added a 
the reserve fund, Of the accruing dividend 7s 6d per share “ne 
paid on January 10th last, and the balance will be paidon the 11th 

prox, a 

Maritime,—The directcrs have declared an interim dividend of 

2s per share, free of income tax, equal to 10 per cent. per annum 
niversity Life—The annual report states that policies 
107,500/ were issued during the year, the premiums amounting on 
(including single premiums) 3,294/. The total sum invested 1 
different eecurities, with the balance in the hands of the scciety® 
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arising 
lives, t 


of the company for the 


expenses in Brazil and in London, was 30,487/, which the directors 
have dealt with as follows :—Reduction in value of property in 
Brazil, viz. steamers, tugs, lighters, buoys, moorings, &c., 15,4391 ; 
sundry assets at Para and Rio, 2,315/; adjustment of exchange, 
9.114/; addition to insurance fund, 10,272/; carried forward, 346. 


The directors regret that 


Batey and Co.—The d 
on the preference shares 
April 30. 

Debenture Corporation. 


tax), equal to 5 per cent. 


preference dividend, leav 
to carry forward. 


the settlement with the 
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to 13,5002, 
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A. C. W. Hobman and 


Hobman and Co. (establis 


A shares and 20,000 5/ 
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eta 
tankers, amounted on the Ist of May to 1,011,917/. The claims 
during the year amounted to 57,100/, on 43 policies upon 29 
he additions to policies being 27,110/, or, together, 84,2101. 


MISCELLANEOUS COMPANIES. 


Amazon Steam Navigation.—The profit realised on the operations 


of any dividend for the past year, but at the same time they feel 
confident that ers 2 will receive the support of the shareholders in 
their earnest endeavours to place the company’s affairs on a 
tLoroughly sound financial basis. 


dividend for the half-year at the rate of 7 per cent. per annum. 
Rome and Foreign Investment and Agency.—The directors have 
decided to pay an interim dividend upon the ordinary stock and 
shares for 1886-7 at the rate of 74 per cent. per annum. 
Join Crossley and Sons.—The directors have declared an interim 
dividend for the half-year ended June 4 of 5s per share (less income 


South of England Telephone.—The report states that during the 
year ending April 30 last, the sum of 16,077/ has been expended on 
account of capital, making a total of 27,9267. The revenue account 
shows a gross income of 7,584/, and a net credit balance of 1,059/, 
making, with the sum of 727/ brought forward from last year, an 
available balance of 1,786/, from which has to be deducted 728/ for 


MINING COMPANIES. 

Richmond Consolidated.—The report for the year ending Febru- 
ary 28 states that the profit from mining, smelting, and refining is 
18,272/, and the net revenue 14,756/. The directors have paid two 
dividends during the year, amounting to 27,000/, also 564/, for a 
diamond drill, and 1,223/, the balance of expenses in connection with 


1887, with the balance brought forward from last accounts, 20,222/ 
declared a dividend of 5s per share, free of income tax, amounting 


Russell Gold.—The report for the fourteen months ended December 
31st, 1886, states that the expenditure has again exceeded the 
receipts, and that the company was in debt on December 31st to 


during the fourteen months, for development, plant, extracting and 
milling ore, together with general expenditure, amounted to 6,840/, 
while the revenue was 2,323/. The greater portion of the amount 
due to creditors in England, however, has been taken by them in 


_ NEW COMPANIES AND CAPITAL. 
The new issues of the current year are as under, vendors’ shares 
&c., being deducted, as usual :— 


First stockholders, on the terms of the circular of the company, dated 

A a oe Ba June 4, 1887, copies of which, with forms for subscribing, may be 

aie £ = 2. | obtained at their office, and that they will (if so requested), on 

en eee | vssepemaabestainaaiee 55,5£6,339 behalf of the stockholders, make the necessary payments — 
e@ week :— : + ° ae ° 

. Ww . , . oat company in New York, and will receive and hold the corresponding 

Fathi ayer hg Pah Ah howe Bg “ _— 0 mp hcewanetiiinatan and hand same to the stockholders, in exchange 

Do —_6 per cent. Debentures ......... 100,000 :.. 30,000 ... 70,000 | for full payment of their subscriptions, of which due notice will be 


Borough of Hasting (N. Z.) 5 per cent. 
Debentures for £25,000, at 100} per 


QO. ors 05s: wodicssahie 4i5he aespasigienaan cts 95,125 ... 3,250 ... 23,875 1 i 
Caaterbary and Paragon (L.) £5 shares . 75,000 on 45,000 .» 80,00) C:ty of Prahran (Port of Melbourne) 5 per Cent. Debentures.—The 
pan ee (part of Melbourne) 5 per City of Melbourne Bank, Limited, having purchased 75,000/ of the 
per rt praise pendent 80.625 90.623 40,000 above bonds, now invite tenders for them of 100/ each, redeemable 
Dore and Clainley Railway £10 shares. 970,000 ~~. 198,000 . 476000 | 09 April 1, 1917, and the minimum price of ae is 1075. Mon 
reek 4 per cent. Monopoly Loan for = Fi ; total indebtedness of the corporation on account of previous loans 
wa t00,000, at 78} per cent. ......... sees 4,239,000... 1,030,000 ... 3,159,000 | ig 12,500/, raised for the special purpose of purchasing land for 
anitoba Mortgage and Investment Com- k d dens in the city. Tenders wiil be received oa or 
ont 5 per cent, £10 Prefer.n:e sl aes. 100,000 .. 25,000 ... 75,00 parks an arde: 2 y- 
yi Mines of Queensland (L.) #1 shares 235,000... 17,500 .., 17,500 before Tu ay, the 28th inst. 
El shane Vallé) Gold Mines (L.) Continental Metropolitan Tramways Company.—The letters of 
‘lian’ Town 80,000... 20,000... 69,000 | allotment and regret have been posted 


Australian Town ‘and Country. “Land 
. lortgage Company (L.) £5 shares ...... 5€0,000_... 1€0,000 ... 400,000 
South Staffordshire Mines Drainage 4} 


ber cent Debentures..........0..sccesceccerses 120,000... 42000 ... 78,000 ‘reek 4p: t. Loan of 1887 for 5,409,000 Sterling. — 
Victoria Concert Hall (L.) £5 shares ...... 1000.0 .., 2),000 ... 87,000 ene Pr at enone 3 are ee to receive applications 
Total for Week weescsesecsssnee os 6.700420 ioe BURNS ot nnchne ees ee ee eee 

£ Total subscribed foryear:— £ Continent. e loan is speci secu y the income from various 

Totalto date in 1887 ........, 62,322,809 | 1886 sacaeateiar teen infil 181,074,000 mannan (petroleum, ae ke), which will be directly collected by 


Corresponding total in 1886. 49,200,000 1 1885 
teseeeseeesseesessee 85,061,000 | 1884 ... 
ssseecseeeee €0,216,000 | 1888 ......... veescsceeeeee 145,550,000 


Only £1,93),000 normal offered in this country, the balance being reserved for 


shares. The com 
a ; pany has been formed for the purpose of 
wing, carrying on, and extending the business of A. C. W. 


‘mondsey, Surrey, and of Maidstone, Kent, tar paving and 
artificial stone manufacturers and general contractors. w Thegeles 
= — for the goodwill, patent rights, &c., is 15,000, and a 

ah 29,2771 is to be paid for the plant, &c. 
5lA um Company (L).—Share capital, 400,000/, in 60,000/ 
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work and develop the inventions of Mr James Webster, for the 
manufacture of pure alumina, and certain metallic alloys and com- 
pounds, together with the business now carried on by Webster’s 
Patent Aluminium Crown Metal Company, Limited, in Birmingham, 
Sheffield, and London; and also to acquire the patents, and work 
and develop the invention of Mr H. Y. Castner, for the manufacture 
of sodium and potassium. The managers of Webster’s Patent 
Aluminium Crown Metal Company, Limited, have entered into a 
contract to purchase from Messrs Castner and Booth the sodium 
patents at the price of 140,000/, to be paid as to 40,000/ in cash, and 
as to 100,000/ in B shares. It is intended that the company shall 
take over the benefit of this contract upon the same terms, and 
shall also purchase the patents specified in the schedule to the 
agreement, and the business, freehold and leasehold properties, 
stock-ia-trade, and effects of Webster’s Patent Aluminium Crown 
Metal Company, Limited, at a price which has been fixed by that 
company, viz., 240,000/, payable as to 206,670 in cash, and as to 
33,330/ in A shares. The vendors who have formed this company 
will provide for the payment of all expenses in connection with the 
formation of the company, up to and iacluding the allotment of 
shares, except law-charges and the usual brokerage. 

Argentine (Cerro Vallé) Gold Fields (L.).—Capital, 80,000/, in MW 
shares. The company is formed to acquire and work the gold 
deposits known as Cerro Vallé, and exclusive mining rights extend- 
ing over an auriferous area of about three square miles, forming 
part of the mining estates of the West Argentine Gold Company, 
Limited, and further to develop and work such portion or 
portions of the property as may be considered desirable and to sell 
or lease the remainder. The purchase price is fixed at 55,000/, pay- 
able as to 5,000/ in cash, and as to 50,000/, either in cash or fully- 
paid shares, at the option of the company, thus leaving 25,000/ 
available for working capital. The vendors, who are the promoters, 
pay all the expenses of the issue up to the first allotment of shares, 
except the usual brokerages. 

Australian Loanand County Land Mortgage Company, Limite7.— 
Capital, 1,000,000/, in 5/ shares. First issue, 500,000/. This company 
has been established to advance money upon mortgage of freehold 
and leasehold land in Victoria, or any of the Australian Colonies, 
and upon city and suburban house and land property, and other 
securities ; and to borrow money for investment secured on the 
assets, or the credit of the company. The company will receive 
money on deposit at special rates of interest for fixed periods, and 
issue debentures, secured by the whole property of the company, 
and by the additional guarantee of the uncalled capital. The 
directors state that, in addition to the standing and experience of 
the Local Board, the company have secured on the spot the services 
of a gentleman of large business experience, who is eminently 
qualified to be the manager at Meibourne, and they will therefore 
be in a position to commence operations at once. An official quota- 
tion of the shares of the company will be applied for in due course. 

Borough of Hastings (N.Z.) 5 per Cent. Debentures.—The Bank 
of New South Wales invite teaders for 25,000/ of the above deben- 
tures, repayable on December 1, 1911. The loan is required for the 
purpose of providing an efficient scheme of drainage for the 
borough. Tenders will be received up to 2 o'clock on Thursday 
next at a minimum price of 1004. 

Chicago, Milwaukee, and St Paul.—Messrs Speyer Brothers 
announce that they are authorised by the Chicago Company to 
receive subscriptions for the new issue of stock from registered 































































































































year 1886, after payment of all working 


they are unable to recommend the payment 


irectors have declared an interim dividend 
at the rate of 6 per cent. per annum to 


—The Directors have declared an interim 


er annum, 


ing a balance of 1,058/, which it is proposed 


Albion Company, leaving on February 28, 


Out of this balance the directors have 


amount of 6,484/. The outlay at the mines 


given, and in default of such payment, Messrs Speyer Brothers 
reserve themselves the right to sell the shares. 


Great Southern, Limited —The letters of allotment have been 
posted. 









77,972,000 


" o9/o31,0c0 | @ company having a capital of 10,000,000f. These bonds, as well 


as the interest coupons, are payable at the exchange of 25f per 
pound sterling, and will be furnished with half-yearly coupons, 
payable on the Ist J — the Ist July, at the office of Messrs 
C. L. Hambro and Son, in London, and the Comptoir d’Escompte, in 
Paris. The first coupon will be payable on the Ist January, 1883. 
The bonds will be redeemed in 75 years, by half-yearly purchases, 
so long as the bonds are under par, and by alf-yearly drawings by 
lot when over par. The first purchase will take place before Ist 
January, 1888. The interest, as well as the drawn bonds of this 
loan, are guaranteed free from all taxes. The proceeds of this loan 
will be applied in part to the redemption of the outstanding bonds 
of the internal 8 and 9 per — ava a — 
and 4,000,000 respectively ; in repaymen 

advances, which will enable the Greek Government to cancel 










the Continent. 
Company, Limited.—Capital, 75,000/, in 
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B shares ; also 100,000/, in 6 per cent. 
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2,561,4002 of the 1884 loan; and also to repay 900,000! Treasury 
bills, now secured by the above monopolies ; and the balance is for 
other requirements of the Government. 

James McEwan and Co., Limited.—The letters of allotment and 
regret have been posted. “io 

Manitoba Mortgage and Investment Company, Limited.—In pur- 
suance of the special resolution of the shareholders of the company 
authorising this issue, the directors are prepared to receive applica- 
tions for 10,000 first preference shares of 10/, at par. Dividends at 
the rate of 5 per cent. per annum will accrue from the dates of pay- 
ment, and will be paid ree? tegme ! by cheques of the company to 
the registered holders on April 1 and October 1 in each year. The, 
first payment will be on October 1, 1887. The shares will be 
registered in the names of the holders, and will be transferable by 
ordinary transfer decd. For the past five years the company has 
paid dividends of from 8 to 9 per cent. ; 

South Staffordshire Mines Drainage 43 per Cent. Debentures.— 
Messrs Coates, Son, and Company announce that they are 
authorised by the South Staffordshire Mines Drainage Commission 
to receive applications for an issue at par of 120,000/ of the above 
debentures secured upon mortgage of the mines drainage rates of 
the Tipton district, eeleomshie in 30 years by annual drawings at 

r. 
Universal Simplex Type-Writer, Limited.—The letters of allot- 
ment in the above company have been posted. 
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THE CORN TRADE. 


Marx Lang, Fripay Eventne. 

The weather has continued dry and fine, but With occasionally 
a lower temperature in the day-time, and cold nights. The wheats, 
according to the general reports, have made good headway, but are 
not coming so rapidly into ear as they appeared likely to do during 
the intensely hot days of the preceding week. But, all round, they 
look well, and, where they are in ear, show good form and promise. 
The dulness already prevailing in every department of the trade 
| has continued, and transactions in all kinds of grain sum up very 
meagrely. The business in wheat has been upon a very limited 
scale, and the tendency in prices has favoured buyers, but the 
decline noticed last week has not been materially extended for 
spot wheats. Some irregular sales have taken place, in isolated 
cases, at cheaper rates, but current sales have not been forced so as 
to alter the position of values essentially. English wheat at Mark 
Lane 63lbs averages is quoted at 37s for white, and 35s 6d to 36s 
forred, St. Petersburg, Saxonka, &c. 32s to 36s. Australian 35s 6d 
to 36s 6d, fine old 38s. New Zealand 37s to 37s 6d. Calcutta No. 
2 club 34s to 34s 6d. In forward positions prices are weaker than 
on the spot. American wheats for shipment are rather 
pressing for sale. Red winter wheats, after some fluctuations, 
are in New York quoted about two cents lower on the week. 
Chicago wheats are understood to have been sold under 
32s. or arrival, the movements of supplies would appear 
to been going on from the advance in freights. The 
shipments from America last week were increased, much the larger 
portion still being for the continent, but flour was shipped freely to 
this country. The shipments of Indian wheat at the same time 
have rather fallen off, and the aggregate supplies of wheat and flour 
on passage for United Kingdom has slightly decreased, amounting 
now to 1,936,000 qrs, against 2,358,000 qra at this time last year, 
For arrival, the latest quotations were, for Calcutta No 2 club June- 
July shipment, 31s 9d; Australian, near at hand, 35s 3d. There 
has been little done to test quotations of flour ; but to sell, easier 
rates have to be taken. The weather is not favourable for the 
spring corn crops, which require rain. The market up to the 
present time has not, however, been much affected. Oats 
meet only a quiet demand, but Russian are fully steady in 
price, and Swedish, of which the available supplies are 
narrowing, are rather hardening in value. To - day’s 
quotations for 38 lb averages are : Swedish, 13s 3d to 13s 6d; Riga, 
1ls to 12s ; Petersburg, 10s 9d to 12s ; and 40 lb Russian, 14s to 16s 
per qr. Maize is quiet on the spot at previous rates. Round corn, 
19s to 19s 6d ; flat, 20s to 20s 6d. For arrival, a cargo of Danubian 
was reported to-day at 18s 3d, and Galatz foxanian at 19s. The 
quantity of maize of all kinds on passage amounts to 349,000 qrs, 
being about 60,000 qrs less than it was a week ago, and 170,000 qrs 
less than at this time last year. Barley sells slowly on the spot, 
without essential change in value. For arrival, the market is dull. 
Azoff near at hand offers at 14s 3d, and distant at 14s 6d. Ship- 
ments have been light, and the quantity on passage is 98,000 q's, 
being about 6,000 qrs less than it was last week, but 55,000 qrs 
more than at this time last year. Only 46,000 qrs will be due at 
ports of call and direct ports in the United Kingdom during the 


ensuing week. Beans and peas are in moderate supply, and meet 
@ quiet demand at former prices. 
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COMPARATIVE AVERAGES OF GRAIN, 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial Measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 281h Victoria, cap, 87, in the 
six weeks ended June 18, 1887, and for the corresponding week in each’ of the 
years from 1886 to 1883 :— 





| ees 


Quantitizs Soup. AVERAGE Pricrs 























Wheat. | Barley. | Oats. | Wheat. | Barley. ; Oats 
1887 qrs bsh| gqrs bsh| qrs bsh go d | s d 8d 
June 18...) 89737 7| (776 O{ 232% 6} 85 1 | 2110 | 47 4 
11 ...| 3963 4| 23682 G| 2419 0) 8 4 | 2211] 47 6 
4..| 38853 5| 2150 5| 3000 2} 85 0)| 239] 167 
May 28 ...| 45,198 7 | 3,700 2| 2909 0) 346] 211 16 9 
21 ...| 63,172 6| 8710 7) 3667 7| S81] 219] 36 3 
14...) 47,526 4 g707 2\ 438 2) 33 6 | 20 | 167 

Piao 
1886 .. : 43,176 0 607 8) 1570 2) B14 | m4 1 | 1 3 
1885 ......+. sais 2} 670 0) 2343 1| 83 2! we! og 4 
RODS. steces|:: BINED <7 57 6 4,228 4 87 0 | 271 22 4 
1883 ...| 48008 1; ToL 4! 2852 7| 425 | s1 6] 2 6 





THE IRON AND COAL TRADE. 


The pig iron trade has been quiet, but prices have had a firm 
tone. 

Our Middlesbro’ correspondent writes :—Prices of pig iron con- 
tinue steadily to improve. The movement began with purchases 
on speculative account, and is now being followed up by legitimate 
business, especially for shipment. No. 3 is quoted at 35s, and No, 3 
warrants 35s 3d to 35s 6d. Steel works are very fully employed for 
sometime to come, especially for railway material. ; 

The Glasgow warrant market has been strong, but prices close 
to-day below their best, at 42s 114d to 43s cash, and 43s 1}d to 43s 2d 
one month. There is little change to note in the condition of the 
hematite ircn trade of the North-west. Makers are well employed, 
and they maintain prices at 45s net, f.o.b., although heavy contracts 
for prompt and forward delivery could be booked at slightly lower 

rices, 

. The finished iron market remains quiet. The Scotch manufac- 
tured iron trade is still flat, and unmarked bars can be bought at 
under 4/ 5s per ton net. In the North of England trade shows no 
change, but the demand is slack. Business is very quiet in Lancashire, 
with prices, if anything, dasier, under 4/. 17s 6d being now taken 
in some instances for bars delivered into the Manchester district, 
51 2s 6d to 5 4s 9d for hoops, with sheets not averaging more than 
6! 5s per ton. There is a lull in the trade of Kast Vorcestershire, 
and in South Staffordshire prices are not firm. The finished hard- 
ware trades exhibit, if anything, a little more activity. The con- 
dition of the tinplate trade continues satisfactory, and better prices 
are being paid. The demand continues good, and, so far, the present 
month’s shipments promise to be again very large. ; f 

The steel market continues active. Business in the North-West 
is active, particularly in rails. The quotation for heavy sections of 
steel rails is 4/ 2s 6d, and 4/ 2s 6d to 4/ 5s in the North of England, 
where there are hopes of trade being done for China, seeing that an 
order for rails has been given out for that country. Trade at 
Sheffield is also very active. There is no change in tue ship- 
building trade, and there is little improvement in the engineering 
trades, 2 

Iron reports as follows on the Continental iron trade :—The 
Belgian iron market remains very firm. It is expected that the 
price of girders will be raised to 102f 50c. There is at present very 
severe competition between Belgian and German steelmakers, but 
some arrangement, with a view to check the rivalry, is spoken of, 
The French market is still heavy ; every effort, however, is being 
made by manufacturers to counteract depreciation of prices. The 
German iron market is quiet, but the downward tendency in quv- 
tations hes been arrested, ‘ 

The Northern coal trade has been quiet this week. The London 


. . - - rs rhe > 
house coal market has also been inactive, and prices show no change 
from last week. 





THE COTTON TRADE. 





LIVERPOOL—JvneE 23. 


Cotton continues in moderate demand, and quotations in some 
instances are reduced from those of last Thursday. Sea Island con 
tinues in limited request, without change in prices. In Amer! - 
the business has been small, and quotations are reduced 3d per 1” 
Brazilian has met with a limited demand, and quotations are par 
tially yd per lb lower. Egyptian has been very quiet, and — 
tions are without change. Faruvien is still in moderate roe 
but prices are firmly supported. African is nominal and unchanged. 
For East Indian the demand has been less active, and prices at 
barely maintained, The quotations of good fair, and good Tin 
velly are reduced ggd per lb. d 
‘Futures.”—The market at the beginning of the week ae 
quietly at 1-64d per lb decline; subsequently, with — = 
sell, the tone became weak, and a further decline of ype pre 
established. To day the market became firm, and part 0! a 
decline was recovered, closing quiet but steady, at a dation © 
7-64d to 8-64d per lb from last Thursday’s circular rates. ios 
closing values are—Delivery: American, any port, l.m.c., 10" > 
5 53-64d ; June-July, 5 53-64d ; July-August, 5 





54-64d ; Anges 
September, 5 55-64d; September, 5 56-64d ; September-Octover 


Se 


——————— 
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dcne in export 
the Continent 
quiet, at the lowest rates 
rather more 
not improved, and 
inportant. 


5 38-64d ; October-November, 5 29-64d ; November-December, 


5 26-64d ; December-January, 5 25-64d per lb. 


The sales of the week (four days) amount to 29,240 bales, of 

















which 1,790 are on speculation, and 4,400 declared for export. The 
forwarded is 10,870 bales. The increase of stock this week is 6,840 
































bales. 
PRICES CURRENT. 
| Same Period |Same Period 
i } 1886. 1885. 
Descriptions. disis Be) SO ie. = 3 ig 
Eig 2/323 | 2 
o) a |= | oR eB) 5/2/35 |2|3 
American |d|didid@\|alaijalaiatelalte 
Sea Island ... per Ib 10}) 12 | 13}) 15 19 tes | 33 144, 17 13}| 14} 16} 
Florida ditto ......... { 9 11 114 124 | 18 | 13h || 12 | 12 | 14 | 124) 33 14 
ie | |G.0./L.M) G.M. M.F.|.G.0. L.M. G.M.'G.0.|L.MG.M 
Mbbile .. 8, , 2 | Sa] a | 4a) 8) =e 
Texas ... f i ' St. 6 | 68) 48) 5) by, BEI SR 5} 
OrleANS sersssservsveerd Sih, Oh | S$) 5h) 6 | on aa. | oki oF oe 34 
Brazilian. Mid. M.F.| Fr. G.¥.| Gd. |Fne.| M.F./ Fr. | Gd: [MF Fr. Ga 
Pernambuco, &o....| woe | GH) 5h GR i cee | ow || Sh) Sil wee | Sh) BP) oe 
Oears, dc. srvessvovoer! oo | Bie) BH) 6 | ose | coe |] wee | BB | ce | ove | BE! ow 
ee eee eee | oo oie oi eee eee H we | oe | eee eee 5% eee 
tt seaiebelniciatete tei ohel cialis 
Mac eID vvvvrrrnens| | 5% 54 / Gm) | || bb) | ie tt 
ee os" | on bis 53 if x | 53 68] ... | 5 j SiS ou 
Rgyptian— Gal te | gel ar | 8 8} 9h )| | | OF ora oe 
Ditto White ....... 43) 5 oF | ol cat oa i] Cay SBT G8 Ob) 58 | op 
gn ae 2, a9 5 €3 | $4 | 5h | 5§ | 6g |... | 6%) 68 
mene, eas De. ~ | ‘| | ‘| 63 | 5 | 4g) 43) 5 | 53 8 | 58 
Fiji Sea Island w...| |: | 10/42 [12 | 14 |] .. /20 | 42 fa 12) 14 
joe we | 4 | a cf . 139 | 73 | . 9% | 8) ? | 10 
Ditto Mod Rough! «.. | 6% 6 6g. 6h) | Be sf Al 53 | Yat 
Ditto Smooth ...| .. | 5%, 535; Gre 64) 64 | Sie) 54] 59 oe | OB) é 
Ditto Sea Island 63 74 | 72 | 8 | 8h) Oh || Be) 9 | 10 94 | 10 (12 
Atrieam sive) om | om $B) AE) 8 5a | we | 4b] 4a) ow | Bh) Ba 
Surat—Hingungh’t| ... | «. |. | 48 58) By i 
Ginned Dharwar! ooo | cee. | ose - nd i aa | 55 | ct 4%. oF 
M. Gin’d Broach! al wy 1 ee 
Dhollerab | si | 3 3 a3 ee { 58 3 see | 48 { se eee 5a 
Oomrawuttee ...| 34 | 34° 8@ | 44 48 5 re | 34 34, | thi al is tk 
. ee] \ \ . i j ié ul } | 
meee we seesee) ote bie 4 ae “i a eee cd te | ee 
Verwval Been SE) Rh) A) AP) OM) i | ai! agli bh 
mptah..........., 3 | 8%: 8h; 382/48) .. || Ba) 3a] abla | 4h | ag 
ew. Joe | 28) 28) sal ae | | sp) 3 |‘ | 342, 4 
ee so gemwrenes| oo | 8% 2 is ae) $3) BEi .. | 8B} 8B}... | 3 | 4% 
ras — wee ote | ove 4 au a | we || | 44! 4) » | 49) 5% 
ae 3 St | B81) 48] .. | 4h! ag 
Imports, Exports, Consumprion, &0. 
1887. 1886. 
es. . 
Importsfrom Jan. 160 June 23 ...ccceesee.ee 2,070,598 ser sorvencee 1,881,980 
sapeete ore Dim. 69 PIENME  cisnetiadacciis aoa snaiesiaietiis 93,935 
, COTTE HEE OEE ORR EET OG: CHF ORR Hee eee eee eee a 9) 78 eeeeee of 70, 
Con:uraption from Jan. 1 to June 23 ..,.. 1,685,510 seececcocsre 1,607 $60 
These figures show : 
Anincrease of imports compared with the same date last year of......bales 248,(70 
re increase of quantity taken for consumption of ucsnshdidilinsiidiad doles 77-960 
s ean OE PUT ORTON ohn soc cshsoecectaSclnsesissnuciceadiasicdiensatd . 109,530 
ROUUNS My HUET IU .ccdatveccsnicaciscchntcein cpuacéusieddivias gisboiacess - 183,260 


In speculation there is an increase of 26,600 bales. The imports 


advices to date) is 7,000 bales, 
sponding period last year. 


this week have amounted to 50,435 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
against 102,000 bales at the corre- 





Fine makes of pr 
common sorts are not much wanted. 
flat, and althou 
ing. To-day 
not assisted business. 

altogether, and the tenc 


the marke 


MANCHESTER, June 23. 


Only a very limited business has passed during the week in any 


department, and prices have in :most cases tended in favour of 
uyers. At last Friday’s quotations a moderate trade has been 
yarns, principally for Ch ina, India, and Japan. For 
demand continues weak. Home trade yarns were 
yet accepted. 
practicable inquiry for the East, but asa rule offers have 


In cloth there has been 


consequently orders put through were seldom 


inters 


keep in request, but low and 
Heavy goods generally are 


gh not quotably lower, the desire to sell is increas- 
t is quiet, and the weakness in Liverpool has 
Both in yarns and cloth, sales were small 
lency seems towards easier rates. 


CoMPARATIVE STATEMENT of the Corton TRAILE 
icpniinishaiaidladaenateeocste 























Price, Previous Weeks in 1887 
ie fore phon ay on Price 
+ (June | June | June | May | Ma 
| 188%. | 1. | % | 2 | 26, 19. 
le dis die disdisdisd 
Raw Cotton—Upland midd Ba perlb!0 53:0 6/0 6\0 to 058 
Ditto, good middling ....... {0 6:0 63 9 i G6 | 05%) 0 5% 
-* Pernambuco fair ..,.........../ 0 53 0 59/0 6) 9 58) 0 3a 0 5% 
i Ditto, goed fAiP.......00s00000) 0 63 0 6 QO 6405 | 0 5% 05 
ma No. 40 Mule-twist fair,2nd quality..) 0 84) 0 8%/ 0 8%) 0 840 840 
in, 66 0. 30 Water-twist, ditto 0 ati 0 84} © 83/0 881 0 sf 0 8 
in’ 72 neu? Printer, 29 yds 4 Ibs 2ozs./4 0/4 0) 4 0/4 0/4 0/4 0 
im arnt ditto 5ibs2ozs...:5 0,5 01/5 01/5 0/5 0/5 O 
a : reed, Gold End Shirtings, 374 
10-1ne 65 O84 O88 eee sessnssersersossecseesnsess 69'69'6 9'6 9'6 9/6 9 
Win’ $6 Tees ditto ditto, 8 Ibe 12 oz......)7 6/7 6/7 6|7 6/7 6|7 6 
B0-in’ (4"eeth ditto, ditto, 9 Ibs 5 ozs...... 8 9'8 9/8 9/8 9/8 9/8 9 
yarde sing Red End Long Cloth, 86 
DE wicessssses cscsesertersersereeeeee) 8 19/6 1416 WI6 WI6 HI6 1B 











825 





ComPaRIsON with Previous YEaks, 























Price, | Corresponding Week in 
‘Ine, 23,,; ————- -_-- -—-. 
| 1887. | 1886. | 1885. | 1884. 1883. | 1882, 
edis dedsedisiised 
Raw GottonUpland,midaing...prb| 0 53) 0 530 58 062/058 068 
- tto, good middling ......)0 6 |0 5§ 0 53 064 058 07% 
-_ Pernambuco fair ............, 0 5§ | 0 5%) 0 | 064 05%) 07 
_ Ditto, good fair...............,9 €§ | 051/064: 06% 0 6 0 7 
Yarne—No. 49 Mule-twist,fair,2nd quality 0 8/0 +40 9'\0 980 9201 
— No. 30 Water-twist, ditto |0 84/0 74:0 8% 0 9/0 9} O lu, 
26-in, 66 reed, Printer, 29 yds, 4 Ibs2oze|4 0 | 4 if 3104 0/4 074 6 
27-in, 72 reed ditto,” ‘5ibs2ozs 5 0 | 5 0) 4 10f 5 1; 6 0/5 6 
89-in, 60 reed, Gold End Shirtings, 374| 
yards, 8 1D 4 058 ........scrcererrserererei 6 9 |}6 616 6/7 3)7 1957 9 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ....7 6 | 7 4? 3.8 0}79°8 8 
40-in, 72 reed, ditto, ditto, 9 Ibs50zs ....8 9 | 8 448 9/9 6 9 610 0 
89-in, 44 reed, Red End Long Cloth, 36 | | 
FOSCS, O LNG irr cer ssresscssccrsescscrcsneneee' 6 1916 THE 6) 6 O56. 0) 6.6 





THE WOOL TRADE, 


There has been very little, if any, improvement in English wool, 
the prices in the country rendering business almost impossible. 

Messrs Helmuth Schwartze and Co. report :—The sales progress 
steadily, with a gradually hardening tendency. During the last few 
days especially the tone has become more confident, many buyers 
who at first held back now joining in the competition, which thereby 
has become general. More wool is being taken for the North of 
France, Yorkshire buys rather more freely, and American demand 
which at the outset was wanting entirely, is now making itself felt 
for the better classes of both merino and cross bred wools. These 
good wools, the supply of which is in the case of merinos a restricted 
one, sell in consequence very satisfactorily. ‘The finest cross-breds 
rule fully as high as at the best time iu April, and even the coarser 
sorts are but little lower. Good medium merino grease and all fair lots 
of combing scoured command good competition at last sales closing 
rates, and it is mainly in short, faulty scoured that any weakness is 
still to be found. Cape snow whites have gained ground and rule 
on a par with April closing prices. Fleece, of which there is but 
little, and short grease are still 4d lower, but long grease continues 
firm‘,and is as dear as last sales. ‘To sum up, the market may be said 
to have, with trifling exceptions, recovered such decline as it suffered 
at the outset, and to stand substantially in the same position as in 
April. The following gives the total available for this series and 
the quantities catalogued and withdrawn up to yesterday :-— 

The following particulars respecting the series of colonial wool 
“wis which has just closed, have been supplied to us by the selling 

rokers :— 








Sold to So!d to Total 
Date of Home Buyers. Foreign Buyers. Sold. 
Sale es, Bales. Bales. 
June 7 Jacomb, Son, and Co, ..... SMO. seciccere BOOP ciccceree 5,400 
~ 7 C. Balme and C-» .....cscccecee.--» 2,000 1,058 3,658 
“ 8 Jacomb, Son, and Co. ............ 3,400 .. _i Besa 5,600 
a Sy Bene WN CR ne we nao cnr cecene 3 U82 6,282 
* 9 Buxton, Ronald, and Co.......... .+ 8,000 
» 10 H. Schwartze and Co. ............ . 10,300 
» 11 Edenborough and Co, .. 5,300 
» 13 Edenborough and Co. .. « 4,800 
» 14 Jacomb, Son, and Co. .. 11,000 
>» 15 C. Balme and Co. ........ 12,870 
» 16 Wiilans and Overbury ............ 10,566 
» 18 Jacomb, Son and Co. .. ......... 5,600 10,300 
» 20 Jacomb, Son, and Co. .. j 1,100 
» 22 H. Irwell and Co. ..........ccccrc0. 2,800  ...00-000 rf Een 800 
22 J. HoareandCo. . . 1,954 1,812 . 3,766 


Our Bradford correspondent writes :--The continued firmness of 
the London wool sales helps to stimulate our market. Potany tops 
are more saleable at $d per lb advance. English wool has been 
hardening, and buyers have shown some eagerness to become 
possessed of the new clips. But on Thursday there was a quieter 
feeling. Users are, to a great extent, supplied, and will not, tor the 
moment at any tate, operate further at the advance. Hence prices, 
though steady, do not show the upward tendency of last. week. 
Quotations in the country districts are too high for Bradford. Irish 
new wool is specially dear, and it is said that American buyers 
have been operating in Dublin. Many people are disposed to wait 
for the guidance of Leicester Fair next week. There has been more 
yarn business for export, chiefly in twofolds, and spinners have been 
able to secure some smali advance. But there is no free buying, 
and on ‘Thursday quotations were not more than steady. In the 
piece trade there is nothing better. A few special cloths are 
sought after, but makers of ordinary fabrics find business difficult 


to do. 








JUTE, HEMP, AND FLAX TRADES. 


Sales of jute have been upon a moderate scale, and the market 
does not present any new feature of interest. The prospects of 
supply continue favourable. About 10,000 bales new crop sold, to 
arrive, including 5,000 bales RFD, September-November, at 9/ 
Dundee. 

Messrs George Armitstead and Co., Dundee, June 2ist :—* The 
improvement manifested lately in the jute trade is maintained, but 
can hardly be said to have made further progress, whilst in the 
linen branch no change reported. tg : 

‘‘ The flax market remains without activity. On spot some busi- 
ness is passing, mostly in low qualities, which are in small compass. 
The first shipment from Archangel this season has just arrived, and 
the quality is said to show an improvement on last season, although 
ixed. No flax in bulk has yet come forward. 


still somewhat mi 
During the week one steamer has arrived from Archangel, two from 


Riga, and one from Konigsberg with flax. 
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THE ECONOMIST. 


‘* Advices from the Continent report the flax crop to be progress- 
ing favourably. Reports from Ireland are also satisfactory. 
‘‘ The Russian markets are without change ; stocks in first hands 


|| are reported to be very bare, with little offering for sale.” 


9s. Importers of Java demand some advance. 


Manila hemp is without improvement. Receipts for the week 


ending the 18th inst. were advised by telegram as 7,000 bales, 


against 9,000 bales last year. Fair quality, 24/ 2s 6d per ton, f.o.b. 
During the past fortnight about 2,500 bales sold to arrive at 24/ 15s 
to 26/ 15s per steamer. In Liverpool, 1,000 bales per steamer 
and other business not reported. 2,500 bales, on the spot, at 28/ 5s 
to 31/ per ton. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or Tus Day’s MARKETS SEE “ Postscript.” 


Minorna Lang, FRripay. 


Trade has been much interrupted by the Jubilee holidays during 
the greater — of the week. — 

Suear.—tThe speculative prices of beet are again higher, and 
Cane-grown firm, with rather more inquiry. Several sales are 
reported in crystallised Demerara, at fully last’ week’s rates. 
Public sales will be resumed to-day. West India muscovado 
kinds meet with more inquiry on the spot. Two cargoes Trinidad 
Usine sold at 14s 6d for the Baltic ; and 300 casks Tobago, afloat, 
at 11s, for Liverpool ; also 1,100 tons Taal Manila for that port, at 
New crop is quoted 
d4s to 14s 3d per cwt, to arrive. The refined markets are generally 
rather better, but well supplied with foreign. 

Imports and Dsiiverizs of SvueaR in London to June 18, with Stocks, 


1887. 1886 1884. 
Bem perted ...ccscrscorseeces tons 151,000 ... 166,800 .., 163,600 ... 200,000 
Delivered..........0.sc0sce0000. 146,2 0 ... 131,500 ... 163,900 .., 172,400 
BSOCK  .... ccrcccccescccesccesesee, 80,000 ... 1261C0 ... 04,800 ... 118,700 
Stock, U.K. ............ton8 232,300 .., 330,400 ... wee exe ae 
Madras Jaggery ...percwt 8/6 9,3... 9/0 93...11/6 12/0... 8/0 9/6 
Crystallised Demerara ., 14/317/0 .. 146 17/6... 19,0 22/6 ... 19/0 24/0 
Good brown West India... 10611/0.. 12/012/6.., 15/3... 12/3 12/6 
Beet, 88 per cent. f.o.b. .., 12/918 0 ...10/10} 11/., 16/14... 13/79 
Fine French loaves,f.o.b... 15,0 15.6... 16/0 16,6 ... 21/0 21/6 ... 20/0 20.6 
Java afloat Nos. 16 to 16... 13/6 13/74 ... 13/0 13/6... 190196... 17/6 


13s 104d Cargoes.—One of Java, 979 tons, due, sold for the Clyde at 
3s : 

Beet.—Prices have again ruled higher, but the market is now 
rather easier. German, 12s 104d ; September, 12s 6d, f.0.b. 

Refined.—In this market dry goods are rather dearer, and the 
demand steady. Several sales reported in French crystals. Le 
Baudy’s loaves have sold at 15s for July, c.f. andi. Pieces here 
and in the Clyde have met a good demand at firmer rates. 

Rum.—With heavy landings of Jamaica importers have accepted 
dower prices, and the reported sales are 1,300 to 1,400 puncheons. 

ocoa.—There have not been any public sales this week, and little 

business reported by private contract. 

_Correr.—A further decline in New York and Hawre, with 
liberal receipts at the Brazil ports so near the end of the crop year, 
have unsettied this market, and confidence being shaken, the 
downward movement has proceeded. The drop in prices is now 
8s to 13s, compared with the highest paid at the beginning of the 
month. 71,316 bags 529 cases are declared for public sale by the 
Netherlands Trading Company on the 28th inst. Good ordinary 
Java valued at 54}c. At auction, 19 casks 15 barrels 1 bag Ceylon 
went at 90s to 95s for low middling to middling, and 95s 6d to 
97s 6d for good middling to bold. 36 cases 129 bags East India 
sold : pale to medium, 88s to 93s; good middling'to good, 90s 6d 
to 978. 2 casks 44 barrels 27 bags Jamaica were chiefly withdrawn. 
3,850 bags Costa Rica partly found buyers: middling to bold, 


$is to 94s. 1.490 bags foreign included low middlin reyish 
Guatimala at 88s to 88s 6d, eo 
imports and Dre.iveriss of Corrs to June 18, with Srocxs on hand. 
‘ 1886, 1885. 1884, 
GeO. crienstncsseconnesieai tons 28,260 .. 24,750 ... 21,960 ... 28,550 
Delivered for home consumpn. 6,440 ... 6,170 ... 6,730 ... 6,650 
a RRR. 13,270 ... 12; . 13,270 ... 18,800 
OR 17,280 ... 16,080 ... 13,070 ... 28383) 


Mid. Plantation Ceylon per cwt 90/ 95) ... 61/  65/ 
Delivered last week tons, against 
in 1885. 


_ss 63/ 67/ ... 60/ 65/ 
tons in 1886 and tons 


TEA.—As the first steamer, the Moyune, from Hankow is expected 
to arrive on Saturday, and the Jubilee holidays have restricted the 
attendance of buyers, the market remains very quiet. 5,350 boxes 
China by auction included new season’s new make congou at 74d to 
93d. 1,407 packages Ceylon went at easier rates. In many cases, 
1,103 packages Indian tea included new season’s at low rates for 
poor qualities. At the date of latest advices from Foo Chow only 
one, the Glengarry, had left. 

Ricz.—A firm market, with some inquiry for Burmah. One cargo 
sold, viz.. 2,500 tons Moulmein, per steamer, at 7s, July, for Fiume, 
and one of 1,400 tons Rangoon, at 6s 104d for France. Business 
done in Siam, &c., to arrive. No change has occurred in cleaned. 

Bvack Pepper. - The market has been tirmer, with more demand. 
Penang on the spot at 64d to 64d. Acheen sold to arrive, latterly 
at 64d, May-June. Singapore, 7jd ; May-June, 7}§d. On the spot, 
7t3d to 8d per lb, paid, 

Wuire Perrer.—Sales include 70 tons Penang, July-August ship- 
ment, at 10§d to 10d. 40 tons Siam, June-July, at 1s 0jd. 10 to 
15 tons Singapore at ls Ofd. On the spot, ls Ogd, paid. 

Croves firm, and prices the same as last quoted. 

SALTPETRE is not spoken of. 

Nrrrate Sopa dull at the quotation, and in Liverpool at 9s to 
9s 6d per cwt. 

SHELLAc.—Very few sales are reported. 

GamBirR.—About 75 tons have sold, on the spot, at 22s to 22s 3d. 


Fruir.—Rather more inquiry prevails for currants 
export, and the market is firm. » partly for 
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InpIGco.—Declarations for the sale, commencing 11th 
reach 6,620 chests, including 2,630 Bengal, and 3,280 chests 
The market is quiet. 

Drvues.—Aloes quiet. Balsam — and capivi also very little 
doing. Bark, South American and East Indian cinchona, stead, 
Camphor neglected. Gum arabic in better demand. For ipecacuanha 
importers are inclined to accept easier rates. Musk firmly held, 
Rhubarb, only fine Shensi is selling readily. Opium again in strony 
demand, and manufacturing qualities have further advanced j; 
price. Tinnevelly senna, good leaves, extremely scarce. 

Cuemicats.—Prices have rather an improving tendency, and the 


proximo, 
Kurpah. 


markets steady. Soda firm, and crystals advanced to 50s. Tartaric | 


acid is in rather limited supply. Chlorate potash, for immediate 
delivery, rather scarce. Citric acid has advanced. Sulphate 
ammonia firm. Bleaching powder, 8/ 10s. Quinine remains wit). 
out improvement. Cream tartar firmer. 

Mertats.—Prices show some tendency towards improvement, 
Chili copper is 10s to 12s 6d higher, with a steady inquiry and 
diminished supplies. A moderate business reported latterly at 
401 3s 9d cash, go.b. Tin firm and dearer, but since easier, 
Straits, cash, 1027 10s; English, 106/. Banca in Holland, 61 jf, 
Spelter steady at the recent advance. Lead: English, 12/ 10s; 
Spanish, 12/ 5s. The importers’ price of quicksilver has been put 
up to 61 12s 6d. Pig iron steady, although shipments continue 
disappointing, and tle stock in Glasgow is very heavy by contrast 
with last year, viz., 885,151 tons. On Wednesday, sales up to 43s, 
This morning’s price is 43s 1d to 43s 3d, In the Cleveland district 
the tone is better. 

LinsEED.—A steady market, with unchanged prices. Calcutta 
seed, due has sold at 38s 6d. June-July, via Cape, has sold in 
quantity at 38s ; steamer, 38s 6d. On the spot, 38s 9d, ex ship, is 
the value. In Hull, 38s. Bombay on the spot, 40s 6d ; on passage, 
40s. La Plata the same as last quoted, viz , 37s 9d to 38s for pre- 
sent shipment. Shipments from Calcutta during the first halt of 
the month were 57,330 quartersyagainst 155,060 quarters last year. 

O1Ls.—With a better supply of linseed prices have fallen 7s 6d to 
10s, but the market is again steady. On the spot, 21/ 12s 6d to 21/ 15s; 
July to August, 22/; last four months, 20/ 15s to 21/. Hull, 22/5s. Rape 
supports its former position, Knglish brown closing at 22/ 10s to 
22/ 15s, and the same to the end of the year. Refined, 24/ to 24/ 5s. 
No change has transpired in cocoa-nut, which is steady. Ceylon, 
24/ 5s, for present shipment, 24/ 15s paid. Cochin, 30/ to 33/; July- 
August, 30/. Olive oils remain inactive. Sellers of Mogadore at 
51l. Crudesperm is nominal. Norwegian whale sold, 19/ 10s per 
tun for pale, with inferior in proportion. 

PerroLeuM O11 slow, at 53d to 54d; last four months, 53d 
to 54d. Stock, 82,680 barrels, against 112,316 barrels same time 
last year. 

Spizits TURPENTINE steady. American, 278 6d to 27s 9d; last 
four months, 26s per cwt. 

Tornacco.—The American market is quiet, so far as sales are con- 
cerned, but disturbed by telegrams from the States, where extremely 
dry weather prevails, and the crop promises to be small. In sub- 
stitutes a moderate business is doing. 





POSTSCRIPT. Fripay EvENING. 

SuGar.—At auction to-day a good supply of crystallised West 
India part sold at 14s 6d to 16s for Demerara, 14s to 14s 6d for 
Trinidad, 14s 6d to 15s for Barbadoes, with soit at 10s to 12s 6d. 
Prices without material alteration. ‘The business for the week is 
437 casks 17,000 bags. 5,000 bags Egyptian syrups part sold at 
93 3d to 9s 9d. 1,746 bags crystallised Surinam were chiefly taken 
in. 7,000 German loaves were bought in, at 15s 6d per cwt. 

CorveE.—The market remains in a very dull state. 183 barrels 
21 bags Jamaica, by auction, withdrawn ; also 287 packages Mocha. 
220 bags foreign partly sold, on lower terms. Savanilla, 83s ; New 
Granada, 84s 6d to 91s 6d. Good average Santos in Havre, 95}! 
to 96f, September, ; 

Rick.—A steamer cargo of Siam, 2,800 tons, sold, to arrive, at 
5s 9d, ex ship, London, 5 uly shipment. ae 

Metats.—Second ’Change.—Scotch pig iron, 42s 11d. Straits 
tin easier, at 102/ 5s to 102/ 7s 6d cash. No alteration in Chili 
copper. 

U1L.—Linseed closed firmer, at 21/ 15s per ton. 

Tattow.—The supply of Australian, by auction, 
viz., 376 casks, fully last Friday’s rates were obtained. 


LONDON MEAT MARKET. 24 
The supply has been short, much of it being in a bad condition: 
in consequence of the hot weather. For fresh meat there has been 
a good demand at higher rates. 


being small, 


Per 8 Ibs by the carcase 

s d sd s a : 5 
nferior beef ............ 2 0to2 8| Veal (Dutch) .........++ ss 
Middling ditto .......... 3 0 8 6) Inferior mutton ....---- 24 44 
Prime ditto.............. 38 8 4 2) Middling mutton .......- 3.8 5 0 
Scotch ditto ............ 4 0 4 4] Primeditto ..........+- a, 4 
American Liverpool-killed 3 4 3 6' Scotch ditto ........---- pS Set 
American killed hind qrs. 3 4 310] New Zealand ditto .. ..-. 2 10 3 0 
American killed fore qes. 1 8 2 0| Large pork ........+++++> z4 4 0 
Veal (English) .......... 3 8 4 4) Small ditto..........--+: 3 4 


LONDON POTATO MARKET. 


There has been a moderate supply of potatoes on sale, and trad° 
has been dull at the foilowing rates :— 


OLD. 
Per Ton. ao ~ 
Magnum Bonums .,........ 70sto 100s | Champions .......---++++ 70s to 
ReReNts...crcrercccsecccesces 808001108 
NEW: 
t 
Per Cwt. ~~ o 
Jersey Kidneys ........sc.10. 128 t0 188 | Malta RON sees ssvsccseesees 88 1018 
NIG sas scrictcnse cocnes 9s to 10s | Cherbourg ...........ceeeeeeeeret les 


————————————————— 
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eminent frm in each d 


LONDON, Fray. 
Arrow Root—perlb 8 4 


St Vincent, eom. to fine 0 
Cocoa—duty ldper lb 8 
Trinidad grey we ewe 76 
Mid. to finest .....+.0+.0000« 
Grenada .. 
Ceylon, mid. te fine. 
Guayaquil Ariba. 
Surinam ....... 
Coffee——duty 1} per Ib 
Ceylon, plantatn. lw. apes 90 
Middling to fine .. 
Native, good ordinary... 0 
East India, plantation .., 91 
BHAA VG sc ocecsencasicnccesas 0 
Mysore, medium to bold.. 98 
nae, fair inten wamoee ; 
ingapore, pic ie 
Merle, mined to fine 7 100 
Jamaica, ordy to fine ord 84 
Low middling to fine ... 99 
Costa Rica, mid. to fine ... 94 
Ordinary tone ordinary 84 
Central American, &@....... 85 
Good to finest... on , 92 
Brazil, Rio, Steamer ‘jots 
Good first tolow superior 
Fair to good channel ... 
Common to low fair ... 
Cargoes fr.togd. channel 75 
Good Average Santos 75 


Cotton—See Weekly Report. 






Sree: = 
Acid, citric.......... « perlb 1 
Nitric poonee cocteanensasebmuss < © 
CRUE itiicmagesty ss coco 
TUNING i scissiciitins sctime 8 

0 


Sulphuric .........csceseee 
Alum, lump & ground pt £51 
| Ammonia, carbonate. plb 0 

Muriate............ per ton £24 


Sulphate occ. soon. £12 12 


Arsenic, lump... asin oe cwt = 


Powder os 
Ashes, pot......... per owt 23 

Pearl do ° . 42 
Brimstone, Roll... 


8 
Bleaching wder, per ton 2 


fae f ie Eng - refined , 


eee nee 


tating dick 0 
s chromate 
Chlorate eee nnagasie = 0 
oho ‘ 11 
Pru 


serenee 


seeeee 


Sal-Ammoniac..._ "per cwt 34 


| Soda Sees ton £6 17/6 7 0 
»eXship,, , £210 0 0 


Yo a London 
«per degree 
Sug fs, white , Dew 0 by 24 
TOWD ccrrcerceveccaesocece «- 31 0 24 
oe Quinine 
nglish, in bott] 
Pelletier’s, ditto. oe 3 ‘ 
German ,..., e 
— copper. “pr ton ex 
Sulphur flour. re 5 
ermillion English... 
Coale—ps ’ van “Pp ib 2 


teereresevesees LO 


Wallsend. b best 
Cochin 


Teneriff ‘then 
e silvers...,.. 
Black . es 


Aloes, Fine EI, , 

+ per —_ 
Abe 0d 0 fim 38 
Bal ’ a, star .. 72 


PUIG scitsisins 
Capivi steele - ? 
Bark, Calisaya ....... 
E.I. &.,renewed, Crown 1 
do do Red... 1 
Camphor, ee Teton a cwt 64 
Jan a heusevhinsei eens 7 


r-oil, seconds ae 


Gum, Benjm. Sum ° 
Olibanum, dro, 2dspew me 


Kowrie, rou, h 50 
Ipecacuanha : (igh wet 6 
Jals . 00d Pee eee ees 


eeeee 


oe bis .p oz . 


vsseovsns 16 0 
ubarb, China, fairto gd 0 10 
0 


Senna, Tinnevelly 
er E. I. low. to good 0 


Br fish a 
putower, engi a * 


Gambier, block en ee 


cones, Om 
h, good to 
woe TB eniccce, © 
16 Senge” Der on 7 
OMe we senna O. 
Wood.” s 000 ees cee 
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THE ECONOMIST. 


Dyewoods—(Con.)— £ 
ee verse. 0 
amaica copeceevess | O 
seeseee 7 

Elephants’ Teeth — 
Large sound . per cwt 46 


Fruit—Currants, duty7s s 


eres .p.cwt, dty pa 3 
dui eer 
ae 3 pasanease. a 


oe” 


i neues, 2 
Seconds . ° 0 


Lisbon & St Ubes, ‘Fchst 18 
Palermo............... per box 10 
Lemons—Palermo p. box 6 

Meskina, selected ,, ...,.. 12 


Malaga halt chests ...... 


Nuts ~ ona, p. 
Wiex ot Doaae*” 


Archangel, Crwn. per ton 34 
St Petersburg ’ -nead a = 


Gutta a Percha—per ib 8 


Sa Porcine. speanD. aa 0 
‘air . 39 


Manila, fair roping 
Jute, good to fine..,......... 
ony, WOOD ik ccenisscance 
arn, good ¢ to fine o 
Common to apnea 
Hops, English ‘per ewt 
x & Cow pr lb 
Salted—B A, * M. a oot 
BR. GMS nccceccenceepes 
Australian ......... ..00 
Cape ... cones 
ie. A& it. ve seit 

Zanzi 


Low to good ane om 
Madras, Fee gubieth 
ee dnc ces coccnccnscepenenee 


urpah, gi 
Ordinary to middling.... 
India ~ Renbeeper Ib 


Mosimbique in cee 


Leather—pe 


OO sesen 86 
Foreign butts..16 24 
do 28 60 
Ca , Austin, &.14 85 
Sking.......28 85 

= vores 4 76 
80 100 


paint Hides dn ateacnepeets 
Ghamedis: | BO: vo iscecsecsse 
Horse ee English ... 
do Spanish.....per hide 
English, per vat oe vee 
East India ..........0 
= lish, Tough er 
glish, Tough. per ton 
Best selected 
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Chil 5 ord. brands.. 
Aw , Wallaroc ... 
do Burra ...... 


Nail ros 
Hoops ... 
Sheets 

Bars, Wales... 
Rails, ditto...... 
do Steel at Middlesbore 
Scotch pig iron cash ,, 


Lead—English Pig, p ton 12 


, English, ingots........ 106 
Straits jassecececa. LOM 
= English beicene <a ton 16 


Tin plates, — 


Bee BOND ine: sckendeceiieote 
East eae 
esas - ciblitanetndadibe 
BIOUEIAR.... .0.0005000:00 000-0200 


Levant .. sccccescesscsece 
Mogadore . sehen 
Seeds ‘asses per ‘ton 
Rape, refined English .. 
Brown, English............ 
Ground nub..,.......0.00000 
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Cochii 
Palm (Lagos. iehiiaiie at 


Lard ....... eee 
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Siam and China w hite vee 


Java, grey 8 - white ...... 


oBFBoSBo coke 


eoscooce 





13/6 Oil Cakes, Lind, Eng. pta. © 1 v0 


OBED 5.0 ces cocse. coe een eee 


oi Bec Soke 8 
Linseed, La Plata, afioat 37 
Bombay . «per 416lbs 40 
Calcutta ...per410Ibs 39 
Ra ,Feroze, per4i6.ba 0 
tta, R.A.T., 8% 37 
Plumbago— 8 
Ceylon, ‘ump .....percws 7 


Butter—Cork ......per cwt 
oe fresh, finest.. 78 
— con singed Wateriord £0 


rick ... F One eee nee nee 


Hamburg pret . 42 
Bama, Yok“ sbciadeigiicionxers OO 

I chien te 
Lard — Waterford and 

Limerick bladder... .... 60 


Cork and Belfast ditto 50 


American and Canadian 
Pork—Amer.& Can... = = 0 
Beef—Amer.& Can...pr.tc. 0 
Cheese—Edam, new.... - $6 

American, DEW wenn 5 










Gruyere .. ow 30 
Rice—Rangoon to arrive 
open charter..pcwt 6 
Bengal, ae on _ om 5 
Do yellow . 6 
Madras ..... 6 
Japan ....... 8 
Rosin—American, | com 3 
Medium to fine .. 6 
. Sago—Peurt... .. per. ‘cwt 9 
Sago flour ......c.0cccccreee 8 
nna = o 
Orange, a 
— ios . 44 
Garmet A Oie..ccicccsscsscceses 40 
Button, sorts, pare to ~ 52 
Low to medium... . 38 


Sticklac, Siam ..... ........ 35 
Silk— 
Se om Ib 15 


Cossimbuzar .. - 14 
Gonatea . 14 
Jungypored Comercolly = 
China— lee, ‘No.3. press 16 
Sean 4and 6... boas 
Long-recled me 10 
Canton ....... ae 


cores os 
Italiani, white Novi ; 


Other —. 


Ss ces—Pepper— 
k, Eastern ...per lp 
Fn py and —* “o 
rentals ove 


y 
ae 
s 
a7: 
cooocroo 


Do 8rd and MR: ches 
Cassia Lignea unworked 24 


ace -Sieadbentiete of 0 7 


POMAING © nce ne. cr ccccenece 
Ginger—per cwt 


Cochin, scraped ......... 33 0 110 


coe 28 





Do sees don covers 
oe 
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eoeeee 


Mace.. ” 
Nutmegs, DOWN ceccseeees 2 


Reem dute yee proof gal. 10 4 


amaica, per gal. d, 


BO £0 85 OP recreveoreee 2 6 


Fine eR mrnee 
Leeward Tsland . --proot 


1 
E.1. and Mauritius — 01 
Brandy, duty 10s 4d per proof 


V we 14 
ast brands (STery nee 15 


in bhds | 1875.. 16 

Corn spirits, pf, duty ‘paid 11 

Spi ae f.0.b. Exportation 1 

t spirits, — psa ae 
German spirits seeeeeoee 


en Windia, refinin ~ 
oe - & 


ee eeeeeeseree 


Refining .. abscce 
Mauritius, crys. ‘No. - 1s = 
5 17 


Low to good brown...... 
Penang, Gr. and Crystal’d 
Native 2 ona eoseee cece. 
Madras, native ............00 
Manila, ‘ a, superior ”......+. 
LOW DIOWD....0+.0+ 20000000 


Low to good yellow...... 
Low to good brown...,., 
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Jamaica, low and ord... 35 0 45 
Do mid. to fine 
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COMMERCIAL TIMES 
WEEKLY PRICE CURRENT. 


*,* The prices in the following list | 5 
are ‘revised on Friday, ee by an 


8 


Con. 
Sugar—( ) per cwt s 


a 3 

Feyptn., good to fine crys. _ 
Java it, No. T5 to 1 16... 18 
nertt . Muscovades 11 

xD— ree conmumnge 
Pieces .. edgndnangibvesinncte: 2m 
Tate’s Cubes neagatenwences BE 
e 

arity caren Oi 10Ib. 23 
INNO scisiderctansincisces 18 
Dutch, refined, £o.b. in “fiollan 
20 Ib loaves superfine oa 
20lb do Nol .. 14 
Crushed,su ee 2 


— ta 

French sean? i.0.b. oxy in 

American granulated,spot 16 

Beet—German & Aus. = = 
weft, tee! 

English, refined ......... 20 

Nitrate of Soda... oi alle 


bay = omer aa bri 15 
Archangel .. es 10 

Tea—duty 6d ‘per Tb 

Congou, com to fair .......+ 
Medium to good .......+ 


Flow y Pekoe ... incees 
Canton........0+. “ 


seveeeeee 


Indian Pekoe..........+ cine 
Do broker . 
Fannings and ‘broken... 
Orange Pekce ....--..+ os 

Ceylon Souchorg.......++++ 
Pekoe — Adcom os . 
PekOC .....+0.segcee cneenseee 
Broken PekOG ..ceccee oe 

ber —Timber and 

Hewn Wood.—Dantzic 
& Meme! fir...per _ 30 
Pitch a Timber...... 50 


= ane Irg. 60 
om emi). 45 


ebec oak... ee 
tic oak . ER, 
Indian teake .. ntcinn ..169 
Wainscot logs 18 ft cube ., 55 
Deals and Sawn and Prepa red 
Norway, oe stad. “ = 
Swedish, GOO ...... +... 
Common? ......-.+00+ sees 
ook Ast Pie .....0++ 
— 2nd same 


$ 
§ 
COCOMOCOMOOCOHOESOCOS HOrKCKrCOS 


me 
AIS aang 


——— 
American spruce ......... 
Pitch Pine Planks......... £8 1 
Dantzic deck, 40ft. 3in. 0 

Staves—Baltic, pr. mille £160 
Quebec, per standard do 60 


Tobacco—duty ae -_ 
j bond . 
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0 
0 
0 
0 
sel i 1 
N ead duty 4/1 
Columbin.lf., “duty 3/6 prlb 
yaa bnddutys/é 8 
Turpentine—percwt.. 27 
'91—English—per pack of 
“plesees &. Do — hoggs£ = 
_ wethers ... : 
Kent fleeces ........++0+ 
8.Dwn.ewesandwthre 9 
Lewes do adaanbibie 
Colonial—p2r 
8 y and — ae 
an 


Booured soveesseece 


Looks & oi 
Adelaide- Fleece (nom.) 
Scoured .......0.00--0+++ 
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ee 


V.D.Ld.- Fleece ....0.++ 
N. ‘Zealand-Scoured Ssiet 


Fisee 2200 tee ee 
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London Stock Markets jPrice Current. 


BRITISH FUNDS, &o. 


Dividends Due. Name, 


Closing 
Prices, 
Jan. 6 July 5.../3 per Cent. Console ........... [1019101 
mine for Account, Nov.4, ci 





April 6 Oct. 6... 3 per Cent. Red 101 $102 
April 5 Oct. 6...|New 3 COnts.......0+-000000+/ 1019202, 





uarterly ...... Do 8 o Jan. 1804 «(100 102 
warterly ...... Do 2 — red. 1905 ...| 96 96} 
ae a aban — Jan. 1886. 


Feb. 4 Aug. 4...) Annts.Aug. 1908(Red Sea Tel. 14} 14) 
Mar. 11 Sept. ll Exchequer Bills March, 24 %)7s p12s,p 
June 11 Dec. 11) Do June, 8%..., secccsceeseeees par 53p 
April 1 Oct. 1...|Canada Gov. Intercolonial Ri. 


1908-8 gua by y Imp Gov.|111 218 
April 1 Oct. 1... 





Do Rupert’s Land, 1904 do}}11 113 
April 1 Oct. 1...) Do Bonds 1910 do ............ oh bo 
April 1 Oct. 1 Do Bonds 1913 do ............ 
Mar. so ae 1. ‘|Egypt. Govt, Guar. 3 % Loan 100,i0§ 
Jn. Ap dy. Oct.|Jamaica 4 ¥, July 1, 1897, gr... 
Feb. 1 Aug. 1...|Turkish Guaranteed 4%, 1855! '107 109 


April 5 Oct. 5...,Bank of England Stock 5 %/301 303 
April 5 Oct. 5...|{ndia Stock 4 % Oct. 10, 1888) 102 202 
Jn.Ap. Jly.Oct.| Do Stock 3f % Jan 5, 19811102 102 
Jn. Ap. Jly. Oct.| Do Stock 3% Oct. 5, = 91 ” 
Various dates...| Do Enfaced Paper, 4 

Mar. 15 Sept. 15} Do 4} %, 1898 . 


Feb. 16 Aug. 16) Do Debentures 3) Aug. 16, 
1889, 1,0002 and 5002 ....../100 101 
Feb. 16 Aug. 16} Do Debentures, BEBE cesses 100 101 





Feb. 1 Aug. 1.. ‘Isle of Man 34 % Debentures 97} 98} 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 

















Autho- 
cook Dividends, Name. Closing 
Issue. Due. Prices, 

£ 

100,000) Apr & Oct/B. Columbia, 1894... 6 %|110 112 
150,000 Jan&July| Do 1907 .,...........6 %\124 127 
250,000|Jan & July|Brit. Guiana, scrip 4 %)102 104 
600, 000 “< & Oct} wor _ 2 gis 118 116 
y& Nv) 1904-5 € 8 % 109 
12000000 {any Do do Ins. Stock 4 %|103 09 


108 
Do Red. 5 %,1910 4 Z!109 110 


6,443,136 |Jan.Jly. {| Do Inse. 1910...... 4 %\107 


108 
Jn. &Dec| Do Debs., 1909-34. 34%/1013 102 
5,000,000 {5m &Dec| Do do Insc. Stock i ry tore 


4,000,000 |Jan.Jly.4| Do Red. 1910-35... 4 Z|109 110 





wot. oat, 1910-35 4 %\107 108 

448,500/ Apr & OctCa 1900 . pe RT ce © ane 
150,000\Jan & July} bo eet 1891 .., so Ns” cae 
255, 400)Apr & Oct] Do 1900 ..... ‘? %\109 111 
’: 407, 700 aan & Oct) Bo1% drawings... he Hor 109 
2, ‘615, 600 June& Dec! Do 1879 ... "it * 106 108 
2,000, '000|June & Dec! Do ist gecemee : Z%\1O1 103 
Do 1917-22 ......... 4% 102 104 

8,000,000}Junek& Dec! | 1s inscbd. 1923... 4 Zhios 108 


1,525,800) \June& Dec| Do 10/40 Deb... 
4,837, 500| June & Dec} 
7, 488,631 Apr & Oct| 


-5 %\107 109 
Do Inse. Stock ’83 4 % 102 108 
Do 4% Cons. Insc. 4 %\1014 — 





'200,000| May & Nov ‘Ceylon inteummusihie gic : 
1,766,000/\Feb & Aug! Do... 105 

"150, 000 | Mar & Sept, Fijian Gov. —— % 4a os 110 

140,000/Apr & Oct Jamaica . re = 110 
1,135,000|/Feb & Aug! Do... 


233, 300\Jan & July Manitoba Debs,1910 5 | 4 lit 
400,000|Feb & Aug|Mauritius 1895-6 ...6 %/109 114 
100, 000/May &Nov! Do 1% ee fund 434/107 169 
700,000|\May & Nov} Do Deb. 4 Z\101 103 

1,300,000 | Mar & Sept! Neeet sossesssssossosees $%1104 106 
700,000 § My & Nv) Do Debs. 1926 .. -4Z%101 103 
i My & Nv| Do Inserbd. Stock 4 % ‘ 
1,666, ,700|May & Nov! Do UE. Sepeacis 
1 ,678,830 May &} Nov) Do Cons. Ins... 
922,900|Jan & July) iN. Brunswick 86-91 6 Kin 
fae Jly|N. 8. Wales, 1888-94 5 %!101 107 
In & Jly’ Do 1895 to 1902... -5 X1107 116 
Jan&July, Do2y% drawings... 5 %/10% 110 
7,201,000\Jan & July| Do 19038-5-8-9-10.. 4 %i107 08 
2,000,000\Jan & July; Do Loan of 1882... 4 a 4 
8,000,000\Jan & July} Do do Inscribed 4 
000\Apr & Oct} Do do Inscribed 34% OL 138) 
000\Jan & July|\New Zealand, 18916 %|108 110 
1,000,000|Jan & July} Do 1914 ............ 5 A114 116 
7,283,100|Quarterly. = mw : S 105} 1063 
500,000 | Mar & Sept wa 107 109 
1,000,000 |June& Dec ns 101 east 3 ¢ = 107 
8,500,000 Mar &Sept Do 10/40 1888-1918 5 Z1103 104 
624,006;May & Nov; Do 1889 -5 Z by 104 
4,214,100 Jan & July/Qrtly do Bds.C.1392 5 5 7\107 109 
16186011 May & Nov! Do Inscribed Stk 4 % 


98 
800,000 May & Nov = pai — ; g 110 et or 


5 Z\110 112 

ve 44% 107 109 

5 4115 117 

1, 936, 550 Jan & July Queensland, 1801-6. 6 %\108 118 
10267399 Jan & July 4%103 + 

8,366,900 Jan & July! Do ay 1915-24. 4 %!102 103 

468,800 Jan & July|s. Austral. 1891- waned %\107 120 

604,700 Jan & July Do 1901-18 . -6% 


ae 

= . 
$35: 
a 

= 
Ne 


a 












240,000 Jan & July; Do 1911-20 .... 
7,776,700 Jan & July} Do 1894-1916 
200,000 Jan & July 1929 .. 
1,365,300Apr & Oct) Do 1916 ...........4 Z1102 103 
6,650,200, Apr & Oct} Do Insc.1917-35... 4 %1102 103 
100,000 May & Nov|Straits Setts. s. Govt. 44%\106 + 
102, 500 Jan & July|Tasmania, 1895 ...... 6 41113 12 
700,000 Jan &July| Do 1898-1901 salve 6 7\109 122 
1, 946,650 Jan&July) Do July 1, 1908... 4 %j104 % 
1,000,000 Jan & July Do Loan of 1883..4 Z104 105 


250,000 Mar & Sept|Trinidad nee, 5 Z\107 109 
870,000|Mar&Sept} Do Debentures .. 


poliy.Lasn, 19 ¢ Zh 


sseeeveneessecscecees @ 41104 106 
Red 1 1934 eenree q % 105 106 


£ 
17,056,012) 


THE ECON 


OMIST. 


CORPORATION STOCKS, 
United Kingdom. 


— 


\BONDS LOANS, AND 
as. 


TRUSTS. 


Metrop. Brd. of Wks. 





7,250,000; Do3 % Stock ...... 
1,000,000 Com. of Sewers ity * 
of London), 1905 
2,787,600/Cor. of Lon. Bds, 85-8 
2,062,000 Do, 189!-4... 
347,000; Do 3 % Bonds, 1912 
500,000|Brm’ham Corp., 1946 3} 
54,965} Do Gas Assurnce 
53,902) Do Water do 
830, 290|Blackburn Irred Stk 


250,000! Cardiff 3} % Stock. 


Stock, 6 Oct, 1929 $4 om Be 110} 110 


100 {1013 101 


100 |100 100 101 
%|100 |100 |100 161 
Z\100 |100 |100 101 
100 /100| 97 99 
%|100 |100 |103} 2033 
we | ovo | 98 99 
we | ae | 98-89 
%|100 |100 


Bristol Corp. Deb. St 34%/100 |100 |1014 ‘nl 
98 


1 ennee Croydon Corp. Irred ty 100 |100 {100} 100 


1,000,000|Glasgow Corp., 1914 
*600,000|Hull Corp. Stock . 


%|100 |100 |101 102 


230,000| Lee Consrvncy Db St 4 ¢ |100 |100 


2,380,630| Leeds 
800,000 Do o 


500 9987 5 ma 33 fs ee shy 
000) Live: Corp. 8 
8,775, 735 Manebosier Co! 

100, ,000) Middlesbrough 

800,000 Do. 

450,000 Newcastle. Corp. Stk. 3 


. Stk, 1997 4 %|100 |100 |133 114 
84%| 100 |100 |1025 1023 
405,194| Leicester Gas& Water 4 % oe 100 


%|100 |100 |104 1044 
%|100 |100 |116 118 


rt. a 100 /107 109 
iS eee oe 


100 |100 


2,000,000|Notting. Corp. Stk.. 8 %|100 |100 | §83 80} 
400,000 Portsmouth Corp... 347/100 |100 [100 101 


900) Reading Corp. Stk... : 


% 
100,008. Staf. Mines Dye... 447/100 |100 
400,000 Stockton Corp., 1908 4 % = 100 
600,000 S wansea Corp. Stk. 847/100 


100 |100 | 





108" 365 
98h 99 








/100 


600,000 Wolverhamptn Corp. 3} 3 100 ‘100 100} Of 101 


CORPORATION STOCKS. 


Bo Cons. Act, 1879... 
Do 


92899 


ity of Christchurch (N.Z. ov 
ity of Dunedin, Deben. . 
Do Redeemable 

Do Consolidated .. 

City of Hobart Town ‘Guar .. 
Ci 


Do Waterworks .......... 
City of agen 


Do 
City of re Sterling .. 
Do of 1874 


a 
NE TS Se a Be 


<6 


y of Ottawa, Sterlin 
— 
Do. 
ag 


§ 


£2 


City of South Melbourne 
City of Sydney ........ 
Ci 


Gen. Con. Deb. 
Do Sterling Bonds... 


Do Improvement Loan... 


Do Debentures 


Seeeeeeesees 


’ 





AOE ABADARAAAAATAATAMADAVDAAWBBWAAATATHABDAAAWWAAAATAAAATAIOITAS 


Se ee ie 


4 Do Tramways Trust 
apier Harbour Board 








Debentures, 1883 .. saponins 
ity of Brisbane(Bdge. Debs.) 190 
ity of Cape Twn. Red.fm.’90 /100 


ty of London (Ont. ), 1st Pred 100 





y of Providence Coup. ‘Bas, 100 


City of Quebec Consolidated. | 199 
Do of ED vescsieniotebidteansids 100 
DO Of 1875........seeesesseeeesee+/ 100 
Do of 1878... a ~-|100 

City of Rome, Guaranteed .. 100 


Do Waterwork Debentures: 100 
Do Sterling Consol. Dates. '100 
Do 

City of Wellington Con. “Deb. 1/100 
Do Waterworks Debens, ... 
$ City of Winnipeg Debentures |500 


| a (N. Z. ) Harbour Bd./100 
elbourne Harb. Trust Loan |100 


soe eeeens 





%\St. Louis City, hed, 1893-5 ...'200 
% ‘Timaru Harbour Board Debs. 
% Wanganui (N.Z.) Harbr. Bd, }1 
To (N.Z.) Harhour Bd. 100 |1925 















(Colonial and Foreign.) 
Ann. lg S| Closing 
Name. S 
Divd. | @| Prices. 
Auckland eneae Board ...| 106 ! 
Do seeces 1917 107 109 
Borough of ft Napier Con. |... 1914/112 114 
Borough of Timaru ‘N.Z.) . 1910)117 119 
Boston aces 8. ) ee Loan| Neo 1899/1004 108 
IOS siiitin -++/100 1902)115 118 | 
Do. +100 |1893/104 108 | 
City of “Auckiand, i872 6. he 





: 904 
ty of Toronto Sterling Debs | 1100 |1897 


++/100 
--|100 





is 


SN, 


[June 25, 1887. 
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FOREIGN STOCKS, BONDs, . 





(Coupons payable in London. ) 
Dividends i Seow. 
o w- Name, | 
Due. [@*| ing. sa Peas 
ey ei a ~aag<w ee —— 
Jan. July. a June |Argentine, 1868 ... g 104 
Mar. i | Aug.| Do Pub. Wks.,’71 6 ee = 
June Dec. ° May | Do Rail. Loan, ’81 6 ¥\101 ‘99 
Quarterly Apr. | Do 1882 Loan’ we 6 % LOL Lg 
Quarterly.| 2 | June} Do 188¢ .. vee 5%) 94 98 
Jan. July.| :; | June} Do 18x86 , BY) OM 98 
April Oct. if Apr. |Brazilian, 1863..." 44% 99 101 
Mar. Sept. 1 July.) Do 1865..... 5 ¥ 100 102 
Feb, Aug. Aug.} Do 1871............ 5 ¥ 101 103 
Jan, July.| 2 | July.) Do 1875.00" 5 102 ug 
Quarterly.| «| Apr.| Do Gid Ln. ised. | 
. in Brazil, '79.., 4 $6 ¢8 
June Deo. | + |"June.; Do 1883 Loan . os 44%) 93 95 
Jan. July.| + Do 1886............ 6 %/:02 13 
April Oct.| 1 “July [Buenos Ayres,1870 6 »|100 102 
April Oct.| 1 | Jan. | Do 1873. 6 x 100 102 
uarterly| 1 |*Jan. Do 1882 & i806. 735 
April Oct.| »- )*Sept./} Do1 99 1 
Jan, July.| 2 |*Jan. Chilton ii im . 6 104 r 
Mar. Sept.) 2 | July.| Do 1873......""""" 5 4| 
Mar. Sept.| 2 | July.) Do 1875 “ 


r+ | May | Do 18365............ 
Feb, Aug.|14&\Jan’89/Chinese Series A. 7% 













Feb. Aug.|14&\Jan’91| Do SeriesB .... ny 119 
Mar, Sept.|14g|Mr.’91| Do Red. Mar. 96 6 Y|1LL 118 
June Dec.| 4z\Apl’91|_ Do Red-June,95 6 109 11 
Cp. Oct. 79} 20t/appld. Columbian, 1873... 43% 26 28 
Jan, July. +» | Jan. |Costa Rica, “A” 744 754 
Jan. July. Jan. | Do “RB” . 7 
Mar. Sept.| 2. |*Jan. |Danubian, 1864 ..,7 7/102 1¢5 
Jan. July.|1°64/"Dec. | Do 1867............8 % 107 110 
Cp.May ’63|""ne) ... (Ecuador, New Cn. 1 &| 12b 13) 
vee = _ pa ome ro. Ld War ... a 3 
May Nov. ptian, Unified 4 %| 74 79 
April Oct. Jul ¥'85}| “Bo Govt. Prot 6 | 974 93 
June Dec.| PUTichase | DoStateDomain 6 %| 95 98 
April Oct.| PUtjchase | Do Daira Sanieh 4 %| 71} 72 
Jan, July.| 24 |{June. |Entre Rios, 1872, 7 ° ¢ 
Jan, July “June.| Do Cent. Rly. Mort. 09 200 100 
Jan. July.| 3, | May (Greek Indpn. 1879 5 %| 92 % 
Jan, July.| #| June} Do 1ss1........ 6 4 4 1 
Jan. July} »-|| June) Do 1864 sii on 6 %| i4 i 
Cp Feb.’76| 2°t/appld.|Guatemala, 1866... 5 {| 51 3 
Cp.Feb,’76| 2°tjappld.| Do 1869............ 6 %| 33. 36 
Cp.Jan.’73| 2°t/appld./Honduras, 1867 ...10 % 1g 13 
Cp.Jan. '73| notjappld.| Do 1870............ 10 Z| 2 13 
April Oct. if *July. |Hungarian, 1871... 5 %| 98 100 
Jan, July.| 14 |"Oct. | Do 1873............ 5 | 99 101 
Jan. July. |"ne Do do 1881 ...... 4 7| 81h 82 
June Dec.| Pur chase [Italian (Sard.) 61 5 7 99 201 
Jan. July.) + |"Dec. | Do Irrig. Guar, 6 %/115 118 
| Jam, July.| .» |"Dec. | Do ’€2 Marem. Ry 5 7| 98 100 
| Jan. July.| 2 |*Apr. ‘Japan, 1873......... 7 Zt A 
Cp.Jan. 67/n’ne) Mexican, 151 stpd. 3 %| 324 3: 
| Cp.Jan.’67|9'ne} ... | Do 1864........... 8 Z| My 15 
Jan, July) + Nicaragua, 1919... 6 %| 9 ¥% 
| May Nov. *May. |Norwegian, _—_ 4}/ 
Jan. July @July.| Do 1878.0... 447,105 107 
| Aprii Oct. *Oct. | Do 1880... vi | 105 107 
May Noy.|Pr- ir dwgs} Do 1886.. 96 98 


+ |*Dec. |Orange Free State 6 Z\R03 - 
not|appld. |Paraguay, 1871 ,.. 8 %| 
notiappld.| Do 1872.. ........ 8 % 
) Cp.Jan.’76| 2 | Apr. |Peru., 1870 Certes. 

of Reg. Attached 6 
Cp.Jan.’76| 20tjappld.| Do 1872 Certs. 
of Reg. Attached 5 7 16 16} 


18} 18} 


Jan. July.|9'n¢| ... |Portuguesel853-84 a he A 58 os 
April Oct.) «| Feb. | Do 1881. . 
April Oct.| «|... |Russian,1822, £8t. 5 %| i o7 
Jan. July.| 2, |*Aug.| Do la 43%| 93 9 

June Dec. if *Mar.| Do 1860............ 447) we oe 
May Nov.| 1% |prch’s| Do 1859.... Séi = 
May Nov.,| :: es Do 1862... 6 Z| 6 ° 
April Oct,| 1 |*Jan | Do A.-D..1864... 5 %| 97 s 
April Oct.| 1 |*May.| Do do 1866, 1001 5 ° 1% © ; 

May Nov.| ‘15|*Aug.| Do(Nic. Rail.}... 4 Z| a = 
Feb, Aug.|‘098|*Feb. | Do 1870... 5 Zu m4 
Mar. Sept.|"098|*Feb. | Do 1871 5 ZI 004 ah 
April Oct.|°098|*Apr. | Do 1872.......0.4 5 Z| 5% 
June Dec,| ‘098|*Dec. | Do 1873.......... 5 Z| 8 92 
April Oct./°131)*Apr. | Do 1876............ 447. | £0 92 


- | Apr. | Do Transcausian 3 /| ;-: i 
notjappld. |S. Domingo, 1869 6 4) +9 ~ 














May Nov.| Dg.|or Pur|Santa Fé, 1883-4... € / | 95 9 
Jan, July June.| DoN.C.Rly. Mrt. 5 7 000 i 

Jan. July June. | Dodo Extension 5 / (| Bat 
une Dec. June, |Spanish... .24 O04 A. 
Jan. July | 14 | June. Do Quickslvr. M. 5 i on ot 
Quarterly.jn’ne| .,, Do4 % Bonds... 4 4! 08 105 
June Dec.| ... |*Mar |Swedish 1878 ...... 4% : 05 07 
April Oct.| ... |*Jan. | Do 1830 4 ee oT 
April Oct. “July. \Turkish,1864, ET. 5 %| 9 5 ik 
April Oct suspd | Do 1871 E.T...... 442) 13 is) 
April Oct.| .». | May. | Do 1877,Def. ET. 5 én 7 
Mar. Sept} .. | Aug. | Do Priority ....+: 8 Al oo 4 
Mar. Sept. eos Do 1858 Reg. eee 92 24 
Mar. Sept.| | Do 1862 Reg 13. 15 
Mar. Sept ove Do Gen. Debt Kg 13 15 
Mar. Sept.) ... | ss. Do 1865 Reg. ... 13 15 
Mar. Sept.| ... | Do 1869 Reg. 13 15 
Mar, Sept. oe vee Do Treas. Reg i: 15 

eee eee eee Do 1 373 Reg. | 

deem. | ‘100 102 
April Oct.| ...| .. |U. 8. (Mase), 1888 5 Zt 113 
May Nov.| ... | ss 45 f115 190 
Jan. July.| + | oss 1900 5 4) 103 105 
Jan, July.} .. | see 1889 5 7% 105 107 
Jan. July.| |... vresseesee 891 5 2199 s34 

Jan. July.) .. | 1896 6 4'¢g 
uarterly.| ... Apr Urugaay Unid.'83 5 i. 

r ela. 
eb, Aug.| purichase wa | Debt 3 %| 4 


cee ae 


0 

* The drawings are yearly, in the case - wtociaet 
which asterisks are pre n almos 

cases where there are Reckaehe balf-y early. 


SS 


— 


June 25, 1887. ] 
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FUREIGUN SLUCKS, BONDS, ao, 


(Coupons payable abroad.) 
230, Next | 
vidends 5 3 j | Closing 
” co aus, Prices. 
D ee cH ing. 


— 











| |, |Argentine He Dis. 
gota oy n’ne ,.. |Austrian Sil. Ren. 
Nov. n’ne ws Do Paper 1870... 
ail Oct. n’De aw Do Gold Rente 
May Nov. . Belgian 1874 ...... 
Jan. July.| s+ | os Dutch Coenen shige 


T1Y.| veo | vee ok pe geen 

AY.| ove | one eee 
es: ce) | Be fos 
‘an 


. July.) v 


~ 
o 
~~ 
~I 


a 
DLNINLNLDLINLNLI LILINLILILILL | 
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a 
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a 3 
54.5 
a 
ig 
5 


: 
ounce 
REDE 


Do Nw.Fnd. Reg. 


—“—"AMERIOAN STOCKS. 
Autho- 
rised 
Issue. 


—_—_—_——<—_—_— —_— 








SHARES. 
850,000/Alabama G. 8S. A 6% Pref. ...| 102 % 2 
156,600} Do B Ordinary... ......s0: +++ 102; 3 
160,000| Ala., N. O., Texas, &c. A Pref. 2 
260,000 Do B Deferred .......:.+:+0++ «| 102;° 3 


$ 3 
20,600,000/Central of New Jersey ......... 100 | 82 86 
59, 975, 000|Cen. Pac. of ee « ../100 | 89 40 
30,904, ’261\Chic. Mil. & St Paul . +++|100 | 92 93 
21, "540,983 Do 7 &% Preferred... 1€0 {123 18C 
ll 246,971 Cleveland &Pittsbu Guar? % 60 | 78 81 
80,000,000) Delaware & Hudson RE ) 
33,000,000 Denver & Rio Grnd. Com. Bt. 100 | 20 31 
23,650,000} Do 5 % Preference .......+.-./100 | 67 68 
29,000,000| Illinois Central... «|100 |133 * 
10,000,000 Do 4 % Leased Line ‘Stock... Stk.| 97 99 
60, 000, 000 Lake Shore & Michigan Sthn. 100 |100 101 
80,000,000 Louisville & Nashville......... 100 | 67 68 
46,405,000| Missouri, Kansas, & Texas...... 100 | 30 31 
80,428,300 New York Cen. & Hud. R.,/100 | ... 0 

, Do div. pay. in Lon. 4/14 100 115 .16 
78,000,000| New York, Lake Erie & West.|160 | 33} 35 
8,536,900} Do 6% Preferred... 100 | 72 74 
86,600,800) New York, Ontario ‘&e., "Reg. 100 | 184 19 
18,000,000) Norfolk & Western Pref. 100 | 494 sot 
20,000,000 Ohio & Mississippi, Common..|100 28% 29: 
4 030,000 Do 6 % Preferred.............. 100 | 88 92 
7,000,000 Oregon & Californiaassess. pd.}100 | 10 11 


12,000,000 Do 6 % Preferred Stock do'100 | 20} 214 
94,777,850 re i cokenabinbiictasaiend 50 | 57 68 
83,216, 625| Philadelphia & Reading ...... 50 | 24 24) 


19,714,285) Pitts F.Wayne&Chig. 7 % Gtd.|100 |156 :58 
1,800,000 st, Louis & San Francisco ...... 100 | 43 46 
,000} Do 2nd Preferred ....... 100 | 82 84 
2.000 St Louis Bridge 6 % 1st Prof.|100 |104 106 
000) Do 3% 2nd Pref. Stk. ....../100 | 50 52 
aeeeinee Ral. of St Louis 6 ‘¥ 100 |105 109 
200 


_ 
fos 


- 
< 


Union Pacific ......s0cseeserseeeee 100 
Wab.,St. L.,& Pac.com.ass. pd. ee 20 21 
200| Do’ Preference assess. pd... 

CurRENCY Bonps. ‘Ram 
000/Alubama, Gt.South. 1 Mt. 6 %/1908/114 11€ 
000/Albany & Susque. 1 Mt. 7 %/1906/127 132 
000! Atchsn, Topeka, Santa Fe 447|1920/103 106 
000; Do. - 6 %1911)113 115 
,000| Baltimy. & Ohio Gid. Bas. 5 %\1925/114 116 
000|Baltimore & Pot. (Main) 6 % 191/122 $25 
000} Do (Tunnel)... . 6 Z11911/221 125 
,000| Buff. N. Y.4Phil.Cons. Mt. 6 
Burlingtn C. Rapids, &. 5 
Canada Southern, 1 Mt. : Z, 908/106 121 

7 


Nu 
x 
se 


aseesnese: 





coe é 
333 5 





geesee2 








335 
ss 


- 


Cen. of N. Jersey Con.Mt. 
Do Adjustment Bnds, 
Do Conv. Debs. ......... 6 106 108 

\Cen.Pac. of Calif. 1st Mt. 6 %|'95-8\115 19 
Do (Cal. & Oregon div.) 6 %|1892/110 1:2 
Do Land Grant Bnds 6 %|1890/106 108 

Chic. and N. West. Deb. 5 %|1933/113 115 

Chic, & W. Ind. Gld Bnds. 6 %{1932)113 218 

Chic, Burling. & Quincey 5 %|1901/1C9 112 

‘\Chic., Mil., & St Paul Ist 

Mt.S.W. Div. .... - 6 4{1900)117 1) 
Do La Crosse & Daven 5 %1919|106 108 
Do Hstngs, & Dak. 1 M 7 %|1910/127 13¢ 
Do Chic. & L.S. Ist M. 5 %|1921/166 108 

6 %|1921/108 110 
5 
5% 


8 


soe 
£32 
3222338 


32 


~~ 
So 


Zs 


2S 
4 





2 £22 


Bes 2 


peuet 
S88 


Do Chic. & P. ist Mort. 
Do Wis,&Minne.1stMt. 5 %|1921)105 107 
5,000,000) Do Terminal Mortgage 5 %|1914|106 108 
1,528,000/Chicago and Tomah ...... 6 %|1905/116 120 
18,000 000 Chic. St Louis and N. O. 6 %|1951/117 :22 
,000/Cinn. Wash. & Balt. aa tie 1931|102 107 
040,000 Do 2nd Mortgage ...... 5 Z%|1931) 81 83 
% 000,000) Del. & Hud. 1st Mt. . Div. 7 %|1917/140 145 
000,000) Do Mt. Bate. Lon.Is.) 7 %{1894|115 119 
1,000,000 Do Mo nds... 7 %|1804|115 119 
80,000, 000 Den. oR. “Con. Mort. 
n, Commit.’s Gertts, 7 %\1910} 82 84 
2,000,000/ Detroit, G. H. & Mil.Bds. 6 %|1918|120 122 
200,000! Do Con. Mo ortgage...... 6 %|1918]117 120 
Harris. 1 Mt. ¢ %1910|112 117 
Tll.Cen, ‘Ist Mt. C.&8.Div. 6 %|1898)123 117 
Ind. and Vine. 1st Mort. 7 %|1908|126 129 
Do 2nd Mortgage ...... 6 %|1900}105 110 
Lehigh Vall. Con. Mort. 6 %\1923)133 133 
Long Island Gold Bonds 5 %|1931/114 116 
Louisville & Nash. Bonds 6 %|1930)114 116 
Dele int ne Bnds 6 %/|1910/109 111 
Do 1st Mt Bds.,N.O&M. 6 4|1980|118 115 
Do 10/40 Adjust. Bds. 6 %|1894/105 107 
Miss. Kan. & Texas, 1 Mt. 7 %|1904/114 117 
w York Central Mt, 7 %|1903/134 139 
N.Y. ae AW1G Mt. Bas, 7 %\1920/137 142 
8. 1920'135 240 
2nd —_ Mrt. Bds. Th ao 
ex cpn.to 30 Je’86 inc. 6 %/1969/102 es 
u“ ee Do Gid. Incme, Bas... 8 Yor 75 75 4 y 
,000)N. Y. Pen, & Ohio 1 Mort. 7 %|1905| 45 16 
~ pa 19 11 


BEeE 
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she: 
&: 


30 8 on 99, 
$23338335 


38 
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£ 
$3 
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4,500,000! Do 2 Mort. 

80,008. 008,000! De ; Me . Bonds ., 
, rt. Bonds ., 1915} 4 

14,000,000 Norfolk & West Gen. Mré. 6 %'1931|119 121 


ns 
wanes Seema 


4 
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AMERICAN STOCKS.—Con. 
Autho- a6 Autho-| Last 
rised Nam "9 6 | Closing ; 
tse los | ease igo 
— —— | Laue. Prices. 
Currency Bonps. ee ee psa aeclititiion 
45,509,000 we a = a 6 %|1921)118 20 8 
regn a 8. 
9,020,000 ‘ante. ae %|1921'109 311 ans | 20 | 64} 65} 
neomplete do .., ... 107 109 ta 
1,500,000|Panama Subsidy Bonds 6 %|1910\1¢2 i04 Saeee . z oe ae - - * 
5.900,000/Penn. Con. Sink. Fd. Mt. 6 %|1905,120 25 10; 6| 43 5 
10,000,000) Do 44 Gold Bonds... ... 44%)1913/111 13 50,000/ 9 X |London & Bra 
15,500,000|Pennsylvania Co. Ist Mt. 447%|1921|107 9 20/10/17 18 
84,300,000| Phil. &Read. Def.Inc. Bds ... 120,000/12} % London Joint Stock, 
1,100,000|StLouis&S,F.1Mt.,.M&W6 %|1919|118 20 | “Lim -"}100 | 25 | 375 $83 
5,700,000) Do 2ndMortzage,B.&C 5 %|1906|105 116 25,000, 6 % 20 | 16 17 19 
5,0C9,000/St. Louis Bridge 1st Mort. 7 %|1929|137 39 100,000! nil. 20 6| 23 3} 
:000,000/South. Pac. of Cal.1 Mort 6 %|1906/116 18 | 350,000/10 N. 50 | 10 
81,230,000 Union Pacific lat Mt. ic Ate ee 20 | 200,600115 3 5| 4| 9310 
A nd Grant Mort. 100 206 } 
11,408,000 eer. —_ 6 vies senees ea 20 | Fy i a 
2.,Com.’s Certs. 59 61 40,000 19 5 4 
8,857,000 Do Cairo Div. Bonds... 6 %|1921| 73 78 | 150,625 19 % go | ig"| sto 
seacee SrTeRLIne Bons, & 89,325) 6°,% Lim.| 20| 6 6 
1,500,000| Ala. N.O.,Texas,&c.,Deb. 6 %|1907| 60 65 40,000'10 % (ProvinclofIrelnd L./100 | 12}; ist 204 
Do 2nd Debentures ... 6 %|1907| 55 80 4,000/10 % 20 | 10 | 
1,800,0001| Allegheny Valley Suse... 7 %/1910!133 35 } 90000015 ¥ d Nat i| 10 5 | 133 is 
839,000 Atlan. & - 8 Z|1876| 58 62 | “goo0010 of Africa.L|100 | 25 | 435 44 
Sonu Aine T Aj | 56 60 ,000 14 % |Unionof Australia,L.| 75 25 | 70 72 
ntic 1st ‘ 110,000 1 Union of London, L./100 15} 87 38 
905, 5001 ‘3 | 89 91 49,976) % |Union of Spain and} || 
800, 0001 6 %|1895/132 14 oe yy Opa ae 
2,000, 0004 6 %|19021190 22 | —- === 
vee Sails waa 
,600, 110 12 
400,000 447|1933\110 12 INS CE COMPANIES, 
9C0,000/ 6 %\1903}195 27 
500; 000! 7 Sliouliee or 5 | aj | Closing 
5 122 27 
631004 Mave. 6 zlioonjizn 29 | Authelanoual) = | 9 | 2 | eee 
1,000, 0007 5 %|1908)109 11 Issue. | dend @ 
500, 000/ Do pecssetecnpemeevios CREED 20 : ee ee 
Soateeed mee 5 ines ve B $ligoe 109 11 
Illinois ben A F842 Assurar 7 
1,000,000:|Lehigh Valley Cons. M. 6 %|1807/108 210 | "J0'g0l'¢ % |Alnance Marine, ‘L100 |-26'| 20" get 
500,000/| Louis. & Nash. M.O.&L.div.6%|1902/115 18 24000116 ¥ Atlas Fire & Life ...| 50| 6| 16; 17 
700,000/|Memphis & Ohio, Ist Mt. 7 %/1901|119 21 60,000/274 % |Brt. & Fr. Marine, L. 20| 4 93° 
800,000/|N. York & Canada Bds. 6 Z\1904|113 15 20,000.12 % |Church of England 50} 2] 84 4 
$,006 000 New York Central Mort. 6 %|1903|124 26 | g90'o001 3% |city of Lon. F-Lim.| 10| 1 
000,000/New York, Pen. & Ohio 100. nil. |City of Lon. Mar.L.| 10} 2) 1 of 
Prior Lien on Bnds. 6 %/1895|109 11 6 5 % |Clerical, Med.&Gen.|100 | 10 | 60 65 
9,800,0002|North. Central Con. Mt. 6 %|1904/113  : 15 % \Commercial Union| 50| 5 | 21} 2? 
669,800/\Panama General Mort... 7 %|1807|106 8 $3 © \Gounty Fire 100 | 80 |n43"148" 
2,781, 6001 Peaenase Gen. Mrt. 6 %|1910/131 33 si % |Crown Life a 50 |4825| 57 59 
5,000,000/} Do Con. Sink. Fd. Mt. 6 %|1905|124 126 5 % \Eagle veeeee} 50} 5 63 
240,000/| Perkiom. Con. Mort....... 6 %|1913] 88 % \Employers’ Liabilty| 10| 2 iY 2 
$5,000,000/Phil. & Erie Gen, Mort. 6 %|1920}128 30 14} % \Equity and Law ...\100| 6/ 21 23 
i, 00,0007 Phil & Read. Gen Mt. 6 %/1911\124 26 % | English & Scot. Law| 50 84) 62 7} 
2,000,0002} Do Improvement Mrt. 6 %|1897/109 1 nil. |Fire Ins. Associa.,L.| 10} 1 
4,000,000/; Do General Mortgage 6 %|1908) ... 10 % |General Life & Fire..100} 5| 8) 9 
1,800,000/|Pittsbrg. & Connellsville 6 %|1926|131 33 5 % |Globe Marine, Lim.| 10| 2 1 
rye a ain Doda cine @ Shasgit Us | Stl ¢ (Sram bie. | | 
: be bay eieoeli?4 % |Gresham Life......... ci. 
380,200/\United N. Jersey R. & G. 6 ©1804 Sat ere meeetenl eis 
1,133,800/) Do Gen. Mort. ......... 6 %)1901'120 125 ii 3 & 
32 % |Imperial Fire......... 100 | 25 (159 164 
BANKS. 10 % |Imperial Life......... 100 | 10 30 
islaaithiacnciiebit el line Oe eR Cake cee 15 % |Indemnity Marine} 20| 7 | 12} 13} 
Last 10 Z% cashire ..........+. 2 af 63 
Autho-| Annual i 33% |Law Fire.... 100 | 24) 14) 154 
rised | Divi- Name. 3 000| 43 % |Law Life............... 100 | 10 |107 110 
coe dend. n 000| 8 4” pee os On. bs 50 . vs 7 
SS 100,000} nil. on Fire, Limi 8]; 1 
000, 5X Age, Lam on 10 | 10 5 | 90000001574 % |Lpl.,Ln. &Glbe. F.Listk| 2 | 33} 34 
63 % (Alliance, ..mited ...| 25 | 10 | 13} 13 6 %| Dotilannuity ...| ... | 25 26 
5 % |Anglo-Austrian ......'200f)|1208 4 85,862/20  % [London  .........000.+- 25 | 123) 49 51 
7 % |Anglo-Californian,L' 20 | 10 | 11 12 080, 8 % |Lon.&Lancashre F.| 25 | 2% St 8} 
44 % reed eg al 20 | 10 10,000.10 % |Lon. &Lancashre L.| 10 | 14) 3% 43 
Tk % Anglo-Foreign, wo) 7 7 50,000:15 % |Lon. & Prov. Mar., 
6 % \Anglo-Italian,’66,L.| 8 | 6 : Limited ............ 20; 2| 43 43 
4 % |Bank of Africa, L.. 188 €} 900/419 % |Marine.. 25 | 44) 31 32 
115 -¥ |Bank cf Australasia 40 | 40 900/10 % |Maritime, Limited) 10| 2| 43 5 
8 % |Bank of B. Columbia} 20 | 20 900: 4 % |Merchants’ Mar.,L./ 10; 23) 2 at 
8 %| Do New ... 20 | 10 a Z N. Brt & Mercantile 25 af 39 
7h % \B.ot Brit. N.America| 50 | 60 8 %\Nat. Marine L. ......\10| 2| 12 13 
3 Y& |B. of Constantinegte 10| 6 000/20 % |Northern ............ 00 | 10 | 57 58 
7 % |Bank of Egypt ...... | 25 | 25 7% % \Ocean Marine ...... 25; 6| 32 4% 
174 % |Bank of "Wales 20 | 20 22) £10} ps|PHOMIX w...esseeevee) 50 | ... [247 252 
12} % |Bank of N. Zealand.| 10 | 10 D —% [QUEM cececceceseecereee]| 10} 1 | 3h 4 
nil. |Bank of Roumania..) 20/ 8 000/233 % |Railway Passengers) 10 |1/15| 73 8% 
000} 6 % |Bank of S. Australia) 25 | 25 D085 % |Rock Life ............ 10/| 74 8 
20,000|10 % |Bank of Victoria ...| 50 | 2h 20 % |Royal Exchange ...|Stk.|100 |380 390 
100,000/10 % |Cen. of London, L...) 10 | & 413 % |Royal Insurance ...| 20 | 3 | 38} 39} 
7 % \Chartered of India, '£22p.s.Sun Fire ........... «» /440 450 
Australia, &China} 20 | 20 i27 %| DoLife.. 1100 | 10 | 99 102 
80,000) 6 + % Chart. Mercantile of} 30 % |Thames& Merey. M 20| 2| 13 13h 
India, Lond.,f&c.| 25 | 25 120 % |Union ...... ./200 | 20 |540 550 
100,000/10 % |City, Limited ......... 10 7% % |Union Mar., Liv., L| 20| 34] 52 6} 
enn) 30 3 eS piel a ” 214 % |Universal Life - 100 s « a2 
m. ustral ersal ig aves 7 
% |Consolidated, Lim... 10 | 4 2. a" 
44 % |Dethi & London, L.) 25 | 25 
9 % |English Bank of Rio 
de Janerio, Lim.| 20 | 10 | 14 15 z 
75,000 74 % (Eng. = = tL 20; 10/13 14 * Periodical cash bonus in addition. 
000/10 Engl | 
60, * "australian, r.| Fs = 33 34 ———_—_—_— — = ee 
100,000; 6f 25c |Franco-Egyptian ... ss oss 
% |German B. of Lon.L.| 10 | 10 | 11 12 RAILWAYS. 
16,444 134 & \Hong Kong & Shan.| 284) 283) 49 51 Orpmary SHARES AND Sroces. 
64 % imperial, imited...| 50 | 15 | 17} 184 
6 % |Imperial, Ottoman..| 20 | 10 10 10 f5 
6 % \International Bank Autho- | 
of London Lim.| 20 | 15 | 15 ‘6 rised 
11,473 44 % |Ionian, Limited......| 25 | 25 | 16 138 Seeee. Name. 
00; a 3? S<luoyd's B. & Bos = eo! at) ait on" 
100,000/15 %¢|Lloyd’s 0sq ; 100 | Bedford & Northam. 
100,000|20  % {London % County, L. Ss ob ae 10,857, or estilo | Feaieaas aE 
,000| 6 % |Lon. & Hanseatic, L. 20 | 10 | 11, 12 *0271| Do Deferred Ord. No 1 ‘a 
000.125 % |Lon'& Provincial, L.| 10 | 6 | 144 143 | — 2,608,027//100 - ee 
80,000 '11 % |Lon. & R. Plate, L.| 25 12 | 174 134 — ata a io No. 2 .... 
€0,000) 5% [Landon ame | 7| 7] ob 68 13,782| 10 Do A { A receives no div. 
_ 64 % |London and South- 13,782| 10 Do Bi until 6% paid toB 
Western, Limited) 50 | 15 | 22 23 500,0002/100 | Corn Mineral ............+.. 
1,400, 000%! 100 | East London ( 
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RAILWAYS RAILWAYS. RAILWAYS, 
Oapmary Suarzs anv Srocns.—Con. Dusenture Stocns.—Con. a eaeeaailalinn Srocus. —Con, 
anine |__| ee | ee at Nam At : Name. Closing 
Z 2,602,088! 100 Metropolitan 4 % Stock ..... an a | 
1,000,000/| 100 | London and S.-Weet. A ‘ git 2s aes 00 pe te _— 10 3 | 
642,000!) 100 |Fu Con. Ord. Stock ..| 90 92 } %,528,947/| 100 | Do, do B Gites 25 sesteopatte : con Fe bY gs a 
i oar 9201 bs Glasgow and South-Western 872,215/| 100 | London, Sol ag 116 8 lar De 4% 1 n. Per. - Pret egies | 
mae ; ea Ordinary Conelidated.. Ae "aT ; aa fe BOT » Sheffi & Lin a ogi $6 7 Speer c" Li a | | 
*9st,0T3l 100 Great North of Scotland ..”.| 8 00 | 2208811 100 |afetropoita ..svavwn 4 Z 113 BL Do, 78.0 ion i on 
eee a me) A Areca nod 10342044 1,211, 6261 4 eee District .. oe § oe wt pos Per Perp. ee ‘a ee | 
159." 53 i656 | jae | Geen aeetl ean We me ee eres... 
OBO 606d Le Gc we Ge ona? | 33:89 16, 83, 527,| 100 |Midland ~ 6 ts is? North British Con., ¢ 7 No. 2111 113 
LyrTi Ted toe | rent esteem, Con. Consol 421} 100 |North British... gore z 16 * Dok 
al dated Capital ... 88 90. “{o0'6701| 100 | Do K.P and D. sve BB) Do 1805 
8,000,0007| 100 |Hull, Barnsley, &c., "Shares.. 26} 27 782.9551) 100 | D0.......c.cesesesesserseseee I 4 soe Dea v1Ge. “hb 
16,802,9951 100 Lancashire & Yorkshire, Con |(21 :22 ) | 608,5201) 100 | Donnan. www 48 4 oo Do 44 % Con. Pref., i875. 12) {29 
rere Le Steere nnn {186 226 | 13882104 200 | DOvesereecesxecocesoes : 4 7/188 85 Do 6 {Convt. Pt Skk., 187) 195 132 
2,171,8501) 100 | Do Pf {Df recive, no div. } |'60 52, | "964,866d| 100 |North London, «......... 44 4/18! :33 it eek Sieur as oe | 
2,171,8502| 100 Do Df until 6Y is pa. Pr {| 2141213 | 1,831,691/| 100 [North Staffordshire ... 4 ¢| 7 Do Blyth and Tyne 4 a a 
398,895!) 100 | Do Cert. of Contin, Rights| 23 27 900,087 100 [Rhymaey era Perpe sos : glint - Belew Put.%aex et 
11,128,061) 100 London, Chatham, & Dover, 95 24 | 4,842'440l| 100 | Do, 440 an am vn 8 aie 83 North London 44 % (max. 6 °%) 15 
ahem, 100 |Taff Vale.. 
te: 100 Lan fond ee 165 265} _i20, 1661! 100 00 |W. Lancash. Permnt. ... 5 Sess ee North eh Bator 6 x. in “—_ . = 
10,916,174 100 |London & Sth.-Western, Con.|‘31}'324 ma SHARES AND STOCKS. _ Dea % 1876 <..0-..c.........,/119 121 | 
d oy 1876 seseesse 19 121 | 
ee eee eee | ene wey 8 1 


‘oP 864 . 
Somerset & Dorset 5 ¥ Ist Pf 
Do 5 % 2nd Preference .. 
Do Bath Ext. oe Stic. 102 104 













100 |Man., Shef.,& LincoJn, Ord....| 77 79 2,181, 1057) 100 
sseeos{ 100 | Do Pf { Df recivs. nodiv. } 114 116 | 8,667,1641) 100 
100 Bo Bi Messer is pd. Pt f| 41} 42 250,0002| 100 


City of Glasgow w. C. Guar. 






E. & G. Preference .. +121 198 
1865 Preference ..........153 185 
Con. 5 % Pret. ee etl os 














































| S.-Eastern, Con. 4 t. 
20,906) 20 (Mersey, frlly paid ... _....-.+ 6 8 200,000/; 100 ae ms 3° C. & 8. W... Do ; % Proterencs = 
6,281,830 | 100 /Metropolitan, Consolidated ...|116}°i7 400,000/) 100 - i eer Do Hundred of Hoo 
of 370/100 | Do tf Dt cope yee lng 9.1951! 100 {Furness Con Poca ay jue Ma Do West Wickham..... at 
50.00) toe ae i eA Pa Et) | aia aig | _ Sestasoll 100 \Glasgow &-Sth.-Wet Guaréxl aff Vale, 6 % Preference... 163 158 
28/271, p00l| tne (gtropolitan District, Ord... $74 ort | agoepool| 100 | De Bt. Enoch Stat nena 23,2601 10 'W. Lancashire 6 %, Ist Pret... 
. ’ j idian n aa 
5,254,308/ 100 [North British, Ordinary ......|103}104 478,311) 100 Pee 4% nang 118 215 INDIAN KAILWAyS, 
2,422,4864) 100 | Do Edinburgh & Glasgow Sos\soedl ies Consolidated 4 {125 17 | “1,100,0000 100 Bengal & North Western, La“100 102 
meg cee BEE “| oot 3c! | T'goe'seer! 100 (Great Northern, PerpeS lias 48 | “itosooa! 74) , Do Shares 7} 8 
22,812,3337, 100 |North-Eastern, “Console” ...|152}153 | 1,208,262/) 100 |Great No Onn a Son she9 81 100,000, 6 Bengal Ce Central, Lim. Shares! 4h ‘t 
Sasa taal 1a [arth Louden, Gonsatideted [168 291 | Lats 108 He los eaten Chay ce 7,660,8001 100 Bom. Bar., &Cen.tnd: Guasy, 169 7 
8,230, 1407) 100 | North Staffordshire, oii oe Vauelareel the lan, W Re ¢ Cha 145 147 * astern Bengal A. Annuities, 234 4 
360,0001 100 |Rhymney . wy fae we | Dene ane Ope Consolidated G 8% 145 47 7 "9362 Annuities............) 26 24k | 
47,1001 100 |Shropshire Union svmneu] 82 $8 | 16,142,9000) 100 | 1 hire & kahire 4Z\117 119 | 848.6067 18 Do-4- 9 Debenture Stock. 165 lor 
Reeeed 90 eee ee leit | Moreen] DOTY ce en thet I ete tee | 23) 24 | 
8,170, 8701) 100 |South-Eastern, Ordinary ... 129 181 794,040/| 100 Pteocmsossatens "9 624,90090 Do Annuity epee 34} 2: 
$-S09,A701| 100 | Do Pt Dt recive, mo div. +158 266, | S88S76i} 100 |, bos ig ©. Con, Guar.5 714i 43 | 6,650,0002 “.. | Do Det. Ann, Gap. Gua. a7 18 20 
‘aa 100 ad 2 Fadel fi ‘Viostior’ | "155's80d| 100 |Lon'C. &D SheornessRt.-0e i122 125 | 1600/0000 100 | Do Irred. 44 Deb, st 9 12 
00 1882 Issue .........000 5% ’ oe y | 
18 01 1 [nal Vale ete 86 | 164m. 19 Lon, EN, Goarnined 2) 32 | am 001 100 Otay Fenarala Gun it 
‘188.0001 20 | West Ladcashite.ceon| «| TOU Q81U 100 [Lond &8. Sheff.,& Lin. 6 % 3,744,040 100 Ind. Mid. L. 4 7 + dsurp pro. 109 11 | 
260,000/| 100 |Whitby, Redcar, & .....-.....| ww. +» | _ 872,000// 100 |Manchester, pe hey 99 767,850 100 |Madras Guaranteed 6 fe vv 12 | 
1,066,0837| 100 | Do Ist Preference 44% .../127 8,767,850 ras Guaran of 
——— es | “See | Bees. £9 91 | 1,000,000/ 100 | ar J sveeernneenn 128 135 | 
ume Lmaen av Frxey Ruwvas._ | Sor'emerl 100 |_Do Ey os hay sie | geet on lemmees hack Lim.,g-57 130 132 | 
‘0001| 100 (Metropolitan District, Ealing) 7004 100 | Do 4 % Debenture Stock ... 106 :¢s 
3 Leasing | Closing . Exten. Rent Charge 44 / Fhx9 121 80,0001, 4}/Rohilk. & Kumaon, Ld.,4 ¥... 100 102, 
i > sa” ° 
rk 1 | Seamants | ‘beaument aime thal: | Oceans a memzenns «= | a 
a ree eens . 1 uaran 13 
100 | Birkenhead vwewsnu &N.W.&GW 116 38 | soOe%Stll 100 |midiand 4% Con. Per, RtCh.liis 20 | 88000008 { | 100 South Indian Guaranteed 6 150 18° | 
© bGanae ba “* | §(994,577/| 100 | Do 4 % Guaranteed Pref...|113 20 000 100 | Do, do 44 % Debenture Stic. 116 115 | 
0 | Colchester, Stour Valley Great Kastern| ... ... | Qi@iti7l/ 100 | Do British, Con. 4 % No. 1/112 14 5601 100 Southern Mahratta (guar). L :07 10 
100 | |= “ hincolnsh. ee "|" | 2}600;4184| 100 |North-Eastern, Consol. 4 %...|I17 119 20,000 18 | "Do BAF08 re ir “ht 
‘ 
wo | {Eicon | Amoctetcos | AE | Be GNA eG 2 ahi RE aga fee 
ose 4) 
= | Santon and Blackwall . re ee 18 04 sien vere 100 De’ West Hartlovoal lc “116 “18 i evo,ceay 809 0 \Weet apices Peemeeees 5 i >i} 22 
DO 48 F cvnssrerovoonsrcsors| SIO oonzvecesee Pare 68,500] 20 |North Staffordshire 5 % _ 50,0008, 100 | Do 6 % Debenture Stock ... 13 5 
100 | London and Greenwich.. ‘sth: -Eastern...| ... ... 40000 20 |South-East (Read. Sane) sot $7 core 
100 Do do, Preference ...... Do . i eee eee 984, 3001 100 Do Consolidated Guar. 44 %|128 A ieee POSSESSIONS. 
60 ky ae East. 5 % Great aster. | ses one __ 166, 0001" 100 Taff Vale, No. see e/80 285 “Trea ldslanow 1 law, 6 7 Sin. ee | 
see reeees oe tee ——_—— -—— — a 18} 10 B io and Lake uron > | 
soled nase” Pi Consol ” Paarsnance SHARES AXD STOoKs, wiTs DIVIDENDS iy Soe tee | De inet, 6h  Perp. Bs 79 121 12) 
oe APeseeeneesereeeen | 8ee Bond an ° "199 | 
190 [Nottingham & & Grantham a. Coxrincgnt ON THE Prorirs or Eacu obese od Preah, gat % Ist Mort, 108 110 
os | Prema ask Were Ct Nether. seo Seranars Yaar, 650,000|8100 Canadian Pacitic $100 Shares | 6} 01} 
100 | Royston, Hitch. & Shep. Gt. Northern..| ...... | 8,579,086, 100 Caledonian, 4 % Pref. No. 1...112 114 $,0°0,.00) oo ane. Gd Te 6 Y tot Moi — | 
100 | Shrewsbury & Hereford | 2,046, 8421 100 |" D0 No, 2 wsrrmsnnnerne 112 114 | 1,880,000 100 |Ghio. & Gd. Tk. 6 % ist Mort) «| 
6 % Rent Charge... L &N.W.&GtW_..._... Les a 4 Do 5%, 1878.. sceptics cn 285 svneeel 100 (Denes 98 102 
—— ieee 660,000/ 100 |Cornw Minerals ~ | Mito 10 \Gexhe 1 aera Port idl apes 
a aT AE eons TRAE Ee gant oo ae wialand. Bree} is 38 130;0001| 100 |Do 6 Debentures. 
Autho- Closing |  §o0,000i| 100 | Do isye et. “7 92 | — $10,2001| 100 \Gd. Trnk. Georg. Bay, &. 1 a ia | 
j Name. Prices. | 1,800,7501| 100 |Furness, Con. Pref. 4% ......{108 10 | 21,000,000i| 100 |G. Trunk of Canada Con. S v7 | 
850,000! 100| Do4 % Prof Stock A......l107 369 5,220,000// 100 | Do 4 % Guaranteed ... 77 
: ——— | 200,000! 100| Do B........(106 i¢8 } $,218,149/| 100 | Do 1st Preference Stock... x >| 
376,409; ... (Brecon & Merthyr Aon 4%/108 206 68,835) 10 Glasgow & Sth.- Western BX)... | 9,827, ee Loe oo re 95 85} | 
603,675! ... ) Do  4%| 88 92 | 1,892,150, 100 | Do 4 % Preference Stock .../111 13 meng ee 100 | Do 2nd Equip. Bas. 6%... i127 199 | 
5,800,353. 100 |Caledonian .. . 4 2118 20 | 6,041,7081 100 |Great Eastern, Con. 4 % Pri.|113 15 Srtias | Bear bee bates, Sick 116}!17} 
458,0001 100 |Cornwall, Guaranteed... 437% /129 31 | 1,000,001 100 | Do 5 % 1876 vscsescssescrrsssss, ws» sve | 270,5751) 100 | Do 8 $ a | ans 04 | 
843,0002 100 |Cornwall Minerals......... 6 %/111 13 500,000/, 100 eo Al se 1,491,683 100 {G. West Per. 5 % Deb. Stock|'13 115 
426,502! 100 |Eastern & Midlands ..... 447) 79 Si 700,0001| 100 | Do 4 %, 1881 veveessssesseensece 12 14 | 2,778,9001) 100 Se motte ‘104 105 
Ss = we conten - ove nes 8 giiio 50 ——— oo ee Norther, 44% Pret 103 os ees oo ee ee “Wet, Ist Mt.6 (108 110 | 
41 # ecsscseveeseessece Se iets? Say * 6 
seit | Bolten Sa ~ | SAMA] Be tee meen — lias | Ria RB ng Ma | 
‘ Dociccvesssctemensats®@ 2 VW, a eeenee eoreeee ? 106 108 | 
3 Sane 100 _ eee ayy - 101 BR a Do4 48h 1, Con. 1 Sept. *36 i 116 Le one ae an Cone i ia Me 104 i | 
, ess . i, csi esstivcenstbeoendons 1 40 45 | 
2,405,618¢ 100 |Glasgow & S.-Western... 4 %/117 19 | 11,803,558/| 100 |Great Weatern Gon. Bel 6 \143 145 | 400,001) 100 |Nwindld. 1st Mt. Lal Gt bate 00 to | 
5,867,a06t = Grea‘ anere $ oui 21 s1s,e80l nat ss i DE Deven devednccvelsl sen. ste eee = ge o vad as bonds’ i ze 
1,510, owe o* A\14 416 eee eee '’ e c 
2,837,1202 100 Do B 1867 Redeemabie 5 %|137 39 | 8,890,1871| 100 |Lanc. & York. ion. 4% Pret.\1is i7 160,001! 100 Do 6 © seseenes pa BI = Fe 1 
4882172 100 | DO wa.ss.cvsseverssorversnees - 444/131 23 | 1,848,000/ Do 4 % Pret. Stock, Con....|119 21 160,000! 10¢ | Do3 North, Ext. Prt. 6 %(105 107 | 
687,714 100 | Do East Anglian ...... 4 2/114 16 | 2,180,000/| 100 | Do4 % Pref. Stock, 1882.../114 16 183,200/| 100 | Do 1st No 6 % Imp. Mt.|105 107 
35,4651 100 Great North of Scotland 4 7 | $.190,8164) 100 |L., B., & 8. C. Con, Pref. 6 %...|140 42 14,4001; 100 | Do Nth. Ext, 6 ; et a 
8,340,504/ 160 |Great Northern .........0. 4 %/195 97 Do 2nd Con. 5 %... 189 41, | 656,000/| 100 [Quebec Central 5 7, 1st: Mo 
9,451,228) 100 Great Western ........ soe 4 Z1125 97 5,587,7741| 100 |Lond, Chat. & Dov. “Arb. thy 013101} 5,600, 100 {St John an . 8x ist | Ss 5 | 
"918.9662 100 | DO sicsecseseseverce-cscoseoe 49%/198 80 840,461 100 | Do 4} 2nd Pref. 64 66 200,000/' 100 |St Law. = a Tehent. 4 2 20 | 
4,020,8801'100 | Do vrsvevere rere Mb {186 38 | £8,080 London & Nth.-Western, 4% 117 219 650,000/| 100 |Tas, Main Line L. De lag 8 
2,789,7451, 100 | Do... 5 Z'148 £0 | 8,045,000!) 100 |London & Sth.-Western, 4 aii . <13 243,350%, 100 | Do 6 % Pre eee Bruce, Rail| | 
8,385,3817, 100 \Laneashire & Yorksh re 4 Zi120 22 $00 Do do, 1884, 4 % ...... 3% 719,000/| 100 |Toronto Grey, Bde. ist Mrt. 66 §7 
665,100 100 [London and Blackv ail 43 iis 27 | 1,100,001) 100 |Manch. Sheff. & Lin. 4% Pref.| 11 ii3 oan 0% eee wooly of| 
1, 806.2300, 100 canton, Brighton, &... 4 § —~ a 150s, 000! = Be . 3 rept scasencamned ti] ‘setae 682,000; 100 —— ta. Greys . ist M “..|:01 103 
4,302,9221| 100 ‘ perbabisapecanice ee 
$'402'9451| 100 |Lonton, sic., Ab, 4 Sites 30 | Losn'onod too DO 5%, 174 secvsssccsrscoereseesl ISL 100, 1 Wold Mananats hr 105 107. 
969,6741| 100 | Do Bou.escscsovesossesvsrees zit 29 | 1,600,000 100 | Do convertible, 18:4 . a» |  960,0001} 100 | Do ae Sy sh| ti, S 
TONE BOO TBO crnccsccncarn testers. ai giz 14 | 1,000,000/| 100 Spee seveeseee[ 127 99 11,026f) 20 |Wind. & Annsp. 5% Pref. Sh 
4.777,0108' 100 ‘London and N.-Western 4 %126 28 | 1,880,000) 100 | Do convertible’ 1889” l196 125 200,000/| ... | Do 4 % Debentures 










——— 
= 0 


June 25, 1887.] 


Forzien Rat.ways. 





autiy 3 Name. 









_a Pa 


000 0 Alagoas, Limited, guar. 7 eos 
ica 640} 10 |Antwerp and Sebeien.. 
95, oo 20 |Arica and Tacna... 





11,250} 20 Brazil Gt. Southern ......... 
24 079 90 |Brazin. Imp, Cntl. Bahia, g.7% 
8,600, 000/| 160 |Buenos Ayres G. Southern, 
| “' 440,000! 10 | Do Extension, 1890 


19} 


114.6520 Stk. Buenos Ayres Northn,, L., Ord 6& 73 








| 05,1507) Stk.| Do& % Preference .. +/189 44 
Be as! (100 | Do6 % Debenture Stock ...!105 107 
350,000 1/160 | Do Mort. Debenture Stock|111 113 
189,035!} Stk | Do 6 % Debenture Stock...) ..._ ... 
50,000 - Buenos Ayres & P. 7% Pref./124 126 
500,9007 1 2 Ayres & R. Ord. Stk.|147 149 
60,000) 10 | % Preference Shares..| 15} 16 
65,000' 10) Do Sunchales Ext. Shares..| 154 16 
738,000/, 100 | Do 5 % Debenture Stock .../118 120 


| 9.900,000/ 100 |Central Argentine, L. g. 7 % 190 192 


700,001 100 | Do 6 % Debenture Stock ...}142 144 


136,000} 10 |Centl. Urugy. of M. Video, L. 113 :23 


| 550,000! 100 | Do. Permat. 6 % Deb. Stock) 133. .35 
21,250) 20 |Conde =e, Eee Th 154 - 
8,400 100 |Copiapo ... re 
| 60,487; 10 |\Costa Rica ........ a vn 
| na ene ei Zh 174 38 
16 |Dunaburg an 
130,000 { 16 | Do Registered .......s.0+0++0: 174 278 
122,000; 20 |Duteh Rhenish .............00++ Ire 

83,400) 20 East Argentine, Lim., o. 1% as 108 
;  §50,000;100| Do6Z% debentures... conf LlZ 214 
| 600,000) 20 |Grand Russian Shares . eeaiecieel ene 
| 15,000} 20 |Gt. West. of Brazil, L. g. 7 %} 18 ‘9 


Do 6 % Debenture Steck 7 .}119 121 

| $2,000} 10 |La Guaira & Caracas... 

Lemberg-Czern. -Jasay, ¢. “bY 17 
6 


18 
40,000} 20 'Lima, Limited 7 


ee eeeeeeeeeeeeeornee 


2,554,100/ 100 | Do Ist Preference 8 7 indeas 1254126 
DOG GOS TZ checercesracceesee 884 86. 
Doé % Perpetual Deb. Stk. 3 127 
Do. 2nd Mort. TE bevenses 108 
60,000) 20 |Minas & Rio, Lim., * By th 
26,595) 20 Sefun at pa | al the { 


| 9,254,7201| 100 |Mexican, Limited . ees] G1R af 


| 1,011;9602) 100 | 
8,000,000) 100 | 
266,500) 100 | 


| gua, 14f p.an. > Belgian {| 12 13 
10,000, 20 Do. g. 6% pret. ) Govrmt. (| 26 23 
6,120/, 20 North-West of Uruguay, L....| 10 12 
620,900/ 100 Do do 1 Pref. 68 = 
5% 2 Pret.| 45 
6 % Deb.|107 190 
59,600/ 20 Ottoman (Smyrna to Aidin) ret So 
40,000} 20 Palermo, . & Trapani...... 
so '2 = ‘Porto Alegre. &v., Deb. Stk. o 101 


| 306,0002;100 | Do, do. 
| $40,000/) 100 | Do do 





1,500, 0007 \Provl. Ore’ “Vitebsk. guar.6%/| 18 19 
80,659} 10 Quebrada Ry. L. & Vopper L. 
| _ 330,000// 100 | Do. 6 % Debenture Stock .. 
| 1,2.0,000/| 100 |Recife & San Fran, Lim., gua. Ro 108 
| 81,600; 20 
40,090} 10 
60,090} 10 | 


Royal Sardinian .. soccecveee| -O) 


| 
| 


2 Preference ............| 82 4 
| ane Eb Proferen Wicés ri a ae 


000 

000 

000 Fr 

feo 20 laom Penis (Bean) Lim. 
708 

500 


S8aad 


100 | Do. 54 % Debenture 
20 'Smyrna and : _ 
20 | Do7 % Preference ............ 
20 South Austrian . 


z 
= 


| 1,074,684; 100 | Do6 % Irrd. Deb. Stock .../116 118 

100 Swedish’ Cent., L., Deb. Stk. 74 76 

216,1007; 100 | Do5 % Preference Saedbouneees 16 17 
5 Taltal, L., Ordinary ... wr 


8}, West Flanders... vs 
7 i 000) 10 | Do bs % Preference... seceeeees 


| eae 


tone RAILWAY OBLIGATIONS, 











|| Bnd Name. 


| 100 ‘Alagoas 6% Debentures, red. 1918 ...6 %|107 109 

eira Alta (Prtugse)Nos. 1t0121,117 8 %| 5 7 
». ‘Beryslagernas... socsneed Z| 68 

| 00 B “hos 105 

ie Brazil Gt. Southern Mort. Debs. ......6 2/108 105 

1° Brazilian Imperial Cen. Bahia, Lim.6 %|113 115 

| 1°0 Campos and Carangola, goer, 54 &- --54Z/104 206 











| 190 Charkef-Azof, guar. 
1 20! by Russia.........5 %| 95 97 
po Charkow- -Krementechug, S a wb ¢ % 7 
| 199 Conde d’Eu Debentures .. sesveeee5$%/100 102 
| 1gg Costa Rica tst Mort, Debs... .......-...6 %|106 108 
| 12 Donna Thereza Chrstna., L. 6j % Baie 
| tole tern of France... eB Z| 149 184 
loo thay. Benetiina a Mort. 7 % Bonds ...7 4112 14 
; a 7 
100 ‘Kursk Charkow-Azo' am oeaer’ B vs re 
| 198, Matanzas and Sabanilla’ seen Z|104 107 
| Tog |ylinas and Rio 6 % Debentures .........6 %{109 111 
| 69 ogyana (Brazil) Deb. Bonds ......... 5 Z%|103 104 
| anew ~Jaroslaw, guar. by Russia ...5 %{/101 102 
a Nascct Koursl esmable 1889 ...6 %| 99 102 
io yee eoete tee Series A and B.. 4 %| 35 - 
ise 4\ 46 5 
p~ suelo Railways, Lin, Ist Mt. Bnds. . 100 103 
3 ern of France..... eS Some 
| $0 |y:20 late Charleroi). .-B3%| 16 18 
00 lore ern of Spain, Priority ‘Obligs...3 414 15 
| 100 . man (Smyrna to Aidin Asantg...6 % aoe 307 
|| jo | 20 Assenting Goralkouy) pdeinathene 207 
| toe | Do Non- -Assenting do 6 
| Do 5 % Debentures 
| 1 Ottoman, aw Ext. 


anaes 








90 90 |Bahia&S Francisco, Lguar 7% 
j 14, = 15 | Do. Timbo Branch Guar. 6% 21 
50,000 10 Bilbao Rivr. & Cantabn. R1., = 108 


2,000, 000/| 100 |_ Do 5 % Debenture a {121 23 
5,000) 10 |Bu. & Ensen. L., Ord. 8 9 10 

35, 3,000) 10| Do8s%Z% Preference Shares.. 145 154 
Do 5 % Debenture Stock ...)112 114 


12,500} 20 tmp,Braz, Nat. &N.0, L g.7 % 83 Mt 
i 


7% "235 234 


3 ai 


Riga and ae | oh 16} 


6 
20 8. Brazil R. G. do Sui 7% Shs| 21 ay 


Closing 
Prices. 





THE ECONOMIST, 


foruian Raiway 2a11¢aTions.—Con. 





Bnd| Nan e. Prien’ 
ad (rece eeeeeenennne rns 
20 ‘Paris, Lyons. & M. (Fusion Nouvelle) 3 % % 143 153 


1c0 ‘Piraeus, Athens, &c., 1st Mortgage...6 % 104 106 



























10 | 10 |London Street Tramways ......... wel 17} 18 
10 | 10 |North Metropolitan .............ccceee8 134 19 
10; 6{| Do New, Divd. for Jan., 1888... «| 16 17 
10 | 10 |North Staffordshire ................0000+ 6+ 7 
10 | 10 [Nottingham and District, Limited) 63 7} 
10 | 10 |Provincial, Limi aidan 6 
10 | 10 Sheffield .... wiqredauba . | ¢ 7 
1 t 20: eth AmIMOOR cc cre cscceeceescecesssersonss 8 9 
10 | 10 Southwark & ae Lim... 53 5 
10 | 10 Sunderland, Limited... 44 4 

53 

J 


Vienna General Omnibus ...... 000 
Wolverhampton, Limited 


“?ELEGRAPHS AND TELEPHONES. 
Bds.100 |African Direct, L., 4 9 ¢ Debentures 97 99 














Stk.|100 |Anglo-American, Limited eee 35 26 
Stk.|100 | Do Preferred ......... ea 57. 58 
Stk.|100 | Do Deferred... soccee| 19@ 14 
10 | 10 |Brazilian Submarine, Limited ......| 114 11 
100 |100| Do 5% Bonds. 0: 104 
1{ 4,Con. Telephone and Maintenance, L. 2 i 
10 | 10 |Cuba, Limited .. aetedcchsueucecss Tae, ee 
10} 10/| Do 0 % Preference. wisbebcesudeuselus 18 19 
10 | 9 |Direct Spanish, Li aited . het See 
10 | 10| Do 10 % Preference............s0000000 ve 7 4 
20 | 20 |\Direct United — Cabie, ‘Lim. 8% 2 
10 | 10 |Eastern, Limited ... sessese) 108 203 
10| 10| Doé % Preference .. RESET Be 
100 {100 - 4 Debentures, repay. 1887...|10) 102 
100 |100 5% 1899,.,/107 119 
100 |100 De 4 % Deb. Stock ec biadadaes aaeibosea 101 103 
10 | 10 Eastern Extension, Limited ......... 11§ °18 
100 |100 | Do6 % Debentures, repay. — 107 210 
100 |100 | Do5 % 104 1€6 
100 |100 |Eastern & Sth Afren, 6% Mor Deb. 103 105 
10 _ erman Union Tel. & Trust, Lim...| 10} 11 
10 Globe Telegraph & Trust, Limited..| 53 5% 
10 Do 6 % Preference ..........00e0e0-| 18 134 
10 0 (Great Northern of Copenhagen Saat 13} :4 


100 |100 | Do5 % Debentures (issue of 1880)}100 + 
100 {100 | DoS % es (issue - 1883)}104 207 
26 | 26 Indo-European, Limi sesntostsienh POs Me 
10 | 10 paneee Platino-Brasilian, Limi Limited a ,t 
100 |100 % Debentures..........0. eveee (LOZ 
1/11/ Oriental elephone, ccmmoee cael wae 
8 | 8 |Reuter’s, Limited secccoreseces 
Stk |100 [Submarine ... 
6 | 5 |United Telephone, Limited... 















5 | 2h) Do New, issued at 2/ prem......... 20 United States Rolling 8 
10 | 10 |West African Telegraph, Limited...| 44 54 | 100 |100 \” Do 6% Debentures 
100 '100 | Do 5 % Debentures 95 | 10/ 10 |Val de Travers 


10 | 10 |West Coast of AmerionLitind 
100 |100 | Do 8% Debenture... 


15 | 15 Western & Besailion, Lins | 8 8 
7 7 ' 5 
74 7 a 
100 100 | Doé % Debentures a 1910 .........|104 106 
100 100 | Do 6 % Mortgage Debs. B, 1910/102 105 
10 | 10 West India and ama, 
10 | 10| Doé & First Preference ...........- : ¢ 
10 baadeotts 
000 Western Union of —— ane % 120 125 





eS ee 
RAILWAYS RAILWAYS, 


COMMERCIAL, INDUSTRIAL, &c, 
TRIAL, BO, 


z Name, 


1 |Aerated Bread, Limited . 
3 Angie Amecionn Brush Elec 


— Prices. 


sitio oe seers 


= 4 


6 eee oe 
| Stk./;99 |Arthur Gaines Son, & Co., ‘Ten Sail 205" 


















25 Lion Brewery, an stscenackieamictite 

10 New ...... ane 

20 Do Perpetual 6% ’ Preference 

50 Kenhemdiinamans g. & IronShi 
1 Maxim-Weston Electric, Limi: 

25 Metropolitan Association, &. . 

10 Milner’s Safe, Limited... 

8 National Safe en. Limited ” 
5 Native Guano, Limited 

10 Nelson Brothers, Limited .. ew 

10 , 10 Neuchatel Asphalte, Limited . bicieed i i 

10}10 Do. 7% Preference ............c0.-4 5 6 
6 2 — Land an Cath MP hte 1g 2 

|New Westminster Brewe: Limited 7 
4 ; Do 6 % Preference...... oom a sieasnian i 5 

10 | 10 |Nobel’s Explosives, Limited... ikea: tad 

1| 1 Nordenfelt Guns, &c., Limited... 23 2% 
100 - Do 5 % Debenture Stock ............10& 104 

10 ‘Norton Brothers and Oe, Limited we} 5 5B 

10 51 |Pawson and Co., .e.| 6g 7 
5| 5 ‘Philip Morris and Co., “oe Limit 44 5 
7 | 7 Ph uano, Limited ...............| 8 4 
6 | 6 |Powder River Cattle, Limited” eccces| coe. 068 

10 | 10 | Do Preferred ..... winners ove 

10! 5 |Prairie Cattle, Limited . ecscceh oe SD 

16 | 16 |Price’s Patent Candle Company, Lim| 16} 173 

100 |100 Recife Drainage, Limited, PS % Deb. 84 86 
10} 1 |R. Goldsbrough and Co., Limited . 1} 
10| 7 Richard Hornsby and Sons, Limited 3¢ 3% 

100 1100 | Do5% Debentures ....... ..| 98 100 

25 | 25 Rio de Janeiro City Improv., Lim ..| 28 29 . 

10} 8 |River Plate Fresh Meat, Limited.....| ... 

10 | 7 |Robert Campbell and Sons, Limited) 5 6 
5 | 6 |Royal Agi, Se Limited ...... 2 2 
6| &| Do6% Preference..................cccees 4 

10| 2 [Royal Niger Toon nm, Ohastenedl & Lim... i 

10 10 | Do fully paid... et tones Oe 

20 | 15 Sadler and Co., Limited... .............. 6 

10! 8 \Samuda Brothers, Limited . | 22 8 

10 | 10 Samuel Allsopp and Soas, Limited... 153 1 

10 | 10! Do Preference ..... 13§ 13§ 

10¢ }100 | Do 4$% Debenture Stock .. 1:6 i11 
1 | 1 ‘Simson and Mason, Limited... i 1g 

20 5 Smith, Garrett and Co , Lim. Ord. 7 

20 | 20! Do. dO. Prefeeccsesccsccesccuese.| 23. 37 
5 | 5 Spratt’s Patent, Limited «...............| 112 12 
5| 5 | Do(America), Limited . witenie st 
5! 5! Do (Russia), Limited .................. 2} 
1/| §Tambracherry Estates, Limited ...... 0 

12 | 12 Telegraphic Construction, &c., Lim.} 36 37 
6} 24 Do 2nd Bonus Trust ons ate 

5 ways and 4 1 

10 | 10 Unit. Lim. & Vorwohle 14 





Welford and Sons, Lim ited . 


5 5 |Wickens, Pease, and Co Limited .. 4 
1 W. B. Fordham and Sons, Limited... 
10 ' } Young’s Paraffin Light & Min. Oil, Li 24 _ 
















a oat 
Asphalte Paving, 13} 133 
stk. 100 1 Mello and Co., L., 5 % Deb. Sh 120 








| 100 |Prov, Grel Vitebsk, guar. b 
. y Kussia5 % 95 97 | Stk..399 | Do Preference ... 
so Royal 8 Sardinian, A wren % 124 184 | 19 | 19 /Artizans’, Lab. ,and Gen. Dwell, i) ta 1s 
anes eessseervee %, 12$ 28h} 10] go ado th & Preference —sn.ececsserseeees| 108 11 
100 ao = ¥ cecassceseesverees coosernes 7 Z 103 10 | 10 tail. & Trade., Lm. Pref. Shs. 44 
100 De ~~ re Rio ds Janeiro, guar....6 %)106 + 2¢8 - 100 “ee 6 % Debentures .. covscenee] 102 205 
4 | 100 gi eries .. 8 % 106 108 1 |Aylesbury Dairy Company, Lim. 
i : 100 |§ cilian Railway, L.. Ist Mort. Deb. 6 % 92 94 us 29 |Bahia Cent. Sugar Factories. | 21 
100 2 | 00 ean d Cassabe ist Ist am, Debs....5 % 104 105 10 | 10 |Barnagore Jute Factory, Limited ... 5 8 
rian saeaisidana wren’ 4% 4 5 | 5 |Barrett’s Brewery, & 3 
Do 1871 (Series x). 3% 1 ig | 10 10 |Bedford Park, Lim., A Shares "| © % 
20 Southern of France .. a 8 % 154 25 5 | 5 |Bodega, Limites .......ccssseussscrceceee] Ip 2 
20 |South RENTER... codianudéadetamadensahiad 3 %| 128 <2 5 | 5 |B. Morris and Sons.. este edie 4 
20 |Varn arna eee nae z ‘ 6 » 10 Bretton Aquarium .... “ | 
eee eee eet ens ees sen eneene 4 é, Sim n & 3 ile aa» 
20 lweatern ‘of France. eee coseerececes soccer ens 3 ¢| 15 : 10 — Brunner, Mone aa , , et a s 28 
100 | Western of Buenos Ayres 6 % Bonds6 71:2 ‘14 WE OS iene ura, 3 
100 | Do Mortgage Debentures ..,.........5 %/100 201 | 10|19| Do7 % Preference Se ee 13 
100 |Western of San Paulo Deb. Bonds...7 Z|110 112 | 10/ 9], Do.. ce 20 
20 Zagra & Huelva TROBE S stiicinses eessenccsons h\ 10} 11 5; 5 Bryant & May, ee ce oh. 
100 |199 |Cantareira Wtr. Su 108 as 
oe — Se 40 | 363|City Offices, Limi 7h 
_ TRAMWAYS: AND OMNIBUS, 100 | 300 a Ab Mort Bonds ie 102 
a ack. ; Se, SG NSS EM? CSCO Be ee eee 25 y ndon Brewe: af 
cmmniponnd 6| g |Cie. Geni. des Aephaise de F. tim| ’9 
5 | 5 |Anglo-Argentine, Limited ............| 3} 9 Stk./100 Palace, A esevvee eevee}. I 18 20 
Stk./100 | Do6 % Debenture Btock .. accnigailek 124 129 = 100 | pe B Redeemabie.- tinnees sion SS 
10 | 10 Barcelona, Limited ...........00000| 92 10 Sth 100 Do me pete Stock . trccccsccscces | 86 OL 
10 10 ee sevvvwe] WL 115 | S95 109 Gchekredte ee seeerevecssesereee| 43 Sb 
10|10| Doe x Preference... + 3} | 100 |100 |_ Do 4} % Perpetual Deb. Stock... “huey 109 
10 | 10 Bordeaux Tramway & Omnibus, L. 8} 9} i 7 seven, Be a is , and Co., ies. | 6 6h 
20 | 10 |, Do.6 x Preference onmnen] 108 21 | 46 | 5 lily Beothecs Lineea con af she 
10 | 10 Bristol, Limited .. “| 3 A 8 | 24\English & Australian opi ts 
5] 5 ‘Buenos Ayres & Belgrano, L., ‘Pref. 3 58 R 1 oe Co... eS 13 
100 }100 | Do 6 tet Debenture Stock.....|19 125, | 28 | 14 Jpore Stewet, Warehouse, Limited... 195 145 
'Ca mi coccesce 9 BE IE GENE WU, SATOCE ..... 
10 | 10 Calcutta, Limited Nos. 1 to 25,050... é 5 | 6 |General Hydraulic Power, Limited .| 7 74 
10 | 10 | na & Hers. Steam Lim, 9} 10} 10 | 19 |G. Kynoch and Co., L., Preference 9 1 
100 1100 | Do 5 % Debentures .. mS 5 | 6 |Harrison, Barber, and Co., Limited... 43 5} 
5 | 6 (City of Buenos Ayres, Limited ...... at 93; 19) 8 H. H. Vivian andCo..L,“A” Pref...) 3 45 
Stk. 100 |pugPermanent 6 %' Deben. Stock}125 50 | 1.5 | 3 Hodgeone: Kingston Brewery, ee 
10 | 10 ‘Rdinburgh Strcet ramways’v.| 1of 24 | «5 | 84|Bowell and James ... nian, 
10 | 8 aera Tramway & Omnibus L234 16, | 5119 limproved Wood Pavement fim”|'°8 
@ | 6 iimperial, Limited, Nos. i'te i7,700 °$ $4 | 10] 10 Enna, &e., L.| 23 24 
10 | 10 |Leicester (Nos. 1 to 5,000) .. . .. | 100 |100 ng 4% Debentures .. csvsesereces( 108 105 
10 10 Liverpool United Tram: & Omnibus i 13} s s J. Jengen and Co., Limited ctsaiotenadeig # 7 
on, Limi oo} 27m 18 
a i8 | Body Ree en | es eRe ce -| os 
2 nture doce * 
Stk./100 |London General Omnibus Co., Lim. |223 3 | 10 2 Linoleum Manufacturing, Limited...| 26 28 
20 
a 
26 
10 
8 
5 
8 


107 


d 
2 





COAL, IRON, AND STEEL. 


10 ‘Barrow Hematite Steel, Limited...... 
10 | Do6% Pref. ...... cn ieuide 
20 Bolckow, Vaughan, & Co., Limited 


12 Ip 


10 
10 





5 
3 9 
1é W 
83 
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——L LT 


832 


COAL, 
| 


TRON, AND STEEL.—( Con.) 


| Closing 

mame. | Prices. 
| 

10 74) ‘Consett Iron, Limited . aa § 

. ° 'Ebbw Vale Steel, Iron, and "Coal, L. 5 

6 |Enghsh Crown Spelter . .........s0+004) 

100 75 a Brown & Co., Limited .......... 68 a 

1000) 100 ‘Lehigh & Wilkes B'rreCl, 1M. 6x8t 98 102 

10 | 10 |Marbella Iron Ore, Lim. ...... | 33 82 

10 | 5} Muntz’s Metal, Lim. . 

= eas" |\Nantyglo and Blaina “ Preferred ” , 46 49 

2 Nerbu da Coal and Iron, Limited... 3 14 

10 | 10 |Nwpt. Abrern. Bir. Vein.Stm. CL, L| 5 6 

20 | 20 |New Sharlston Collieries, L., L., Pret... 7% st 

7 . |Pelsall Coal and Iron, — 

. er Tron, Limited ..... 

. Do New ze ia stil 

100 |100 “yl Do 7% Debentures, TUE cctinde'e "| 99 108 
10 | 10 Sydney and Louisburg Coal and} 

Railway, L., ew * ee 7-3 

10| 6| Dol0y% lat Preference .. al : : 

40/10/| Do6 % 2nd Preference ....... 

10 2 Vancouver Coal, Limited .. sein % 3h 

100 {1 00 | Vickers, Sons & Co., BR cy . {200 » 

25 23 [West Cumberland Tron & Steel. ‘Ll 4 


FINANCIAL, LAND, & INVESTMENT 


Agricultural ot Mauritius, Limited; 3 1) 
2 |Americn, Freehld. Ld. Mt. of Lon. L| 2 2 
100 American Investment Trust, L. Pref. 117 ‘20 
Stk’ /100 | | Do (Deferred receives no div. until 
5 % has been paid to Preferred) - : 16 
10 | 4 |Assets Realization, L. 8 
10 | 2 Australasian Mort. and agemay ie a 23 
26 | 214/Austranan Agricultural ......... a = 
10 | 1 |Australian & N Z Mort., L.. 
26 | 5 j/Aus. Mort. Land, and Finance. by 
Stk.|100; Do4 % Debenture Stock . 
10 | 2 |British and American Mortgage, I 
2/British & Australasian. T.& L.,Lim 
80 |British American Land 
Canada Company .. 
Canada North-West Lana Co., “Lim 
Central Argentine Landr . 
Col. Invest. & Agency of N. Zeal. i 
Credit Foncier Egyptien .. 
Do Land Mortgage Debentures ...| 85 87 
Credit Foncier of Mauritius, Limited 8} 9} 
Foreign, American and General 
Investments Trust, Lim., Pref.../116 * i 
Do Deferred ... eat lhee op 
Foreign and Col. Gov. “Trust, L. Pret 124 37 
Do Def. receives no divd. has ae 


d Preferred 
Stk |100 [Governments 8 Investment, L. ms 104 
14 | 13 |Hudson’s Bay ooaed 243 
1 | 24){mperial Property Investment, Lim. “4 5 
10 | 5 (International Financial Society, L. 5 
$|London &. S. African Exp. .. 
5 2 Land Corporation of Canada, Lim... 
India, Limited 


5 |Land and Mortgage of Egypt, Lim. t 
Do 5 % Mort. Deb. (red. in 36 yrs.| 91 93 
WD ccteenwesning: Se: Sh 


6}/London Financial Association, Lam. 
Manitcba Mo and Invest., L. 


cosas 


Boe 
SESE: 
3 : 
$ ~ 3 : 4 
oer oe = = ‘ : ve 3 ee ohonne : 
”" 2° > ; ae ; 8 5 Con ~ cod 
a nn ES eters Sh sss neninsnenoe> 
adsl had: Fi SFoaSSe| | FSEER SRR RRR RR RR} 


stk 


-_ 
SSS ananBe 
: 
Sanma-m 


5 % has been 


SS om 


se 
a 


New Zealand Trust & Loan, ae 12h 194 
Do Preference .. iasind 
Newfoundland Land, ‘Limited men 
North British Australasian, aim... 
Do 6 &% Irredeemable Guaranteed] 85 = 
Omnium Securities, L ited, A ue 


DoB. 
1 and Southland Invest. ‘Lim. 
Peel River Land & Mineral, Limited.. 
uecnsland Invest. & Land . L. 
ilway Debenture Trust, nionaoness 
Do 5 % Debentures... 
Do 44% Debenture Stock... 
Railway Share Trust, Limited, A..| 8 8 
Do B 6 % Preference .. ae 4 < 


co Rox cree 


River Plate Trust Loan, &e., Lim... 

Scottish American Investment, L| 8 
cottish Australian Investment, L..|/195 205 
Do 5 % Guaranteed — 


6% do 
S. African Loan Mort. ‘x (t).. 
South Australian 
S. Aus. Land Mort. and Ag., L... 
Stock Exchange 4% Deb. es 
Submarine Cablee Trust...... 


Union Discount of London, Lim.... 
Union Mort. & Agency of Australi 
(Limited) Ordinary .......... 


Do 6% Preference ...... a 7 7h 


United States and South “inci 
Investment Trust (Limited) 109 111 

United States Mo: —e . ae 103 

Van Diemen’ es Land 2 


CANALS AND “DOOKS. 


f 
20 | 20 |Alexandra(N' 7" appenccamme 16 17 
100 |100 | Do 4 % Per. Deb. Stock. ecoecee] OF 109 
Stk.|100 |Birming’ GRIME... cans conneneoscnesccvnsfh be LAT 
Stk.|100 |Esst and West India Dock ............| 4% 43 
gtk.\100) Dod Z% Debenture Stock............ 938 96 





THE ECONOMIST. 


CANALS AND DOCKS. —{Con. ) 


dja 


100 |100 /Grand Junction Canal .. 
F = a 
rf Debenture ‘Stock ois 


Lenton and St Katharine Dock....... 
Do Debenture Stock, 4 %.........+ 
Lndn & St. Kath, Dk. 44 % Pref ... 100 
Do en on Preference ove! 9 
Do 4 ee. sevenene 
Millwall Dock .. 
Do Preference, ‘4 y 
Do 6 % Perpetual Preference 
Do 5 % _ Debenture .. 229 
Newhaven Harbour 4 Y GRP. ssi: 10} 11} 
Regent’s Cana) ,City and oe Rail| 86 90 
Southampton Doc oe 
Do 44 % Debenture Stock... 
Suez Canal Shares . 
Surrev Jeromercisl Book. 


GAS. 
ce & Dub, Consums. max. 10% 18} 19} 
7 +o = 
1 2% 





Brentford Consolidated 

20 (Brighton and Hove Gen. Orig. 
British Gas Light .. 
Buenos Ayres veo(Hewh, Limited... 

Do 6 % Debentures ...... “ 
Cagliari Gas and an Limited... 
Commercial ....... aevort 

- New Stock .. eoeeree 

Do 44 % Debenture Stock eonceeee 
Continental Union, —* 
Do New, 1869 & 1872.. 
{ Preference .. 
ted 


E 


QQ 


Heer 


he uae 
10 | 10 Hong Kong and China penceeee 

Stk. -” a rial Continental... wl 
6 ta & Mediterranean, Limited .. 
8} 24 Meuritiue, Limited 

100 |100 |Metropol. of Melbourne 6% romeen 
20 | 20 |Monte Video, — atic = 
5 |Oriental, Limited 


20 | 20 ‘Rio de Janeiro, Limited _. 
10 | 10 |San Paulo, Limited 
: ith Metropolitan, A 


DoC. “2 
Do Perpetual ‘ ¥ Debent. ‘Stock'134 187 
6 |Tottenham & joe ~~ — 
and Coke Original .. voseus vas 








WATERWORKS, 


20 | 20 ‘Antwerp, Limited . 
Stk.'100 Chelsea, Ordinary .. wine oven) 
20 | 20 \Oity of St. Petersburg, ‘Limited es 
10 | 10 |Coine Vailiey... snesbegs 
Stk. | 100 East London 

60 [Grand Junction sae 10X% .../13 
Stk./100 |Kent. ......... . 
10 | 7 |Kimberley, Limited . oh cineenied 

Lambeth Maximum 10 ian aebons 23: 
Do 7} % .. pone: 7 
§ Do4 % Debenture Stock . 
100 (100 New River, New....... 
Stk.'100 | Do 4% Debenture Stock. oe 
Do Debenture Stock B ., 114 117 
20 | 20 we 5s 4) 
Pernambuco Ist Debenture Bonds 103 106 
20 | 20 Shanghai, Limited .. 
Stk.|100 [Southwark and Vauxhall, 
10) 5| Do New Ordinary .. 

Stk.'100 West Middlesex ................. 


SHIPPING. 
African Steam Ship .......... ow 
Amazon Steam Navigation .... , 
Castle Mail Packets, Limited ......... 
= so Steam Shipping, Limited .. 
General Steam en ° 
Do 5 Z% ee « 
Do 5 %, 1877 .. 
Merchant Shipping, ‘Limited 
National Steam Ship, Limited 
New Zealand Shipping, Lim., 
10 |Orient Steam Navigation .. 
= Peninsular and Oriental Steam . 


oo} 112 


oe 170 
15h 16} 
0 255. 260° 


Do New, 1867 .... 
River Thames Steam Boat, ia. 
Do do Preference .., 


g 
60 |Royal Mail 8 

10 |Shaw, Savill, and Albion, ‘Lim. 
20 |Union Steam Ship, Limited . 

1 DO TOW ciscccssinssseessiigesieies 
10 |Union Steam Ship of New 


oo 
(June 25, 1887. 


TEA AND corer, 
Closing 
Prices, 


Name, 


British Indian Tea, Limited i dae 
Darjeeling Tea, Limited ......, 
Eastern Assam, Limited ........... 
Jorehaut Tea, Limited vo 
Lanka Plantations, Limited 
Lebong Tea, Limited 

Luckimpore Tea Co. of Assam, oh 
Ouvah Coffee, Limited .. 

Upper Assam’ Tea, Limited .. 


“ee 


He) 42 


BRITISH MINES, 


Name. 


Devon Great Consol, 
East Caradon ...... 


Great Laxey, Limited... 
1 18) “me ston Dwns Con., L. 
+. |7/11/0 |Marke Valley apa 
«. | 24/6 Svincs of Wales 
1 |South Caradon, Limited 
+. |7/10/0 |South Condurrow cagabes 
.»» |L0/17/0|South Wheal pee 
. |12/2/6 |Tin Croft... 
43) 4} | Van, Limited... 
vee |(7/15/0 West Bassett . ahead 
. |80/10/6|West Wheal Seton ...... 
.. | 8/9/6 |Wheal Bassett ... ....... 
. |16/12/0) Wheal Grenville 


4/2/0 
‘ a 
a 





COLONIAL 4 AND FOREIGN MINES, 


1 lAkankoo Gold, Limited 
2 ‘Alamillos, Limited ...... 
Almada and_ Tirito 
| Consolidated Silver 
|. Mining, Limited . 
10 [Anglo-AfricanDiamond 
Limited ... 
As‘a Minor, Limited . 
Australian .. re 
et Copper eisies 
r, and 
Sulphue rr Lea ited .. 
Cape Copper, Limited 
Chontales, Limited 
Colorado United, Lim... 
Copiapo, Limited ....... 
Devila pad 
Limited 
Don Pedro, &c., Limited 
Empire, Limited 
Fortuna, Limited 


_ 
~ meee mmo 2onoe 
mem cD 8o Boma 
ak 


~~ gee 


Kimberley North Block 
Diamond, Limited.. 
La Plata Mining and 
Smelting Limited... 
Linares, Limited 
i 


- 
o 
~ 
So 


~ 
~ 
ecw 


ited . 
New Chile Gold, ie 
New Emma Silver ain: 
ing, Limited .. 
New Potaa Ordinary . 


ee 
Ca ~~ 
— 


~ 
-—— Cre Ft Of 


ne et 


Preference .. 
Panulcillo Copper, Lim. 
Pestarena United Gold, 


Limited . 
Pontgibaud Silver Lead 
ining and Smelt- 
LG roroee oe sores eceees 
Port re and 
Col ld Min- 
ing, Limited 


Do Plumas "Kureka.. 
St John del aes 


eee eooeeseee® 
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(Provincial and American Stock gparkets JPrice Current. 





MANCHESTER, LIVERPOOL, &c. 


_ 

































































RAILWAYS. 
- : Closing 
Autho- | 3 
rised 2 Name, Prices, 
Tssue. . pa 
8,000 “100 \Carrizal = Cerro Blanco...| 334 35 
97.477 | 20 Coquimbo . istitidginty ws 
2,200 | 100 Tongoy Gh: Liiwumasb tangs vcesewesey Da Om 
BANKS. 
re eee 
Autho-' 4 nnual Name. 2 | = | Closing 
rise?’ | Divi | & | ‘a | Prices. 
Shares.) dend }a|% 
T3011) 7. % [Adelphi ......-cseee0e.) 20 | 10| 12 12 
35'815| 74% |Bank of Bolton “‘A”| 20 | 8$| 128 12 
60.000 14 % |Bank of Liverpool... 100 124) 83 33 
30,000 10 ¥ |Lancashire & orks.| 29 223 23 
35,000 11} % Liverpool Commrel. 20 10 21§ 21 
30,000 124 % |Liverpool Union ... 100 47} 38 
44,000 15 % |Manches. & County 100 | 15 | 494 474 
17,050 11} % |Manchester Jt.-Stk.| 20 6 | 11} 113 
90,500 20 % (Man. & Liver. Dist. 60 | 10 | 41} 414 
95,000 11} % |Manchest’ r&Salford 50 | 8 | 18} 183 
50,000 164 % |Nth. and Sth. Wales) 40 7 = 31 
39,000 8} % \Oldham Joint-Stck.| 20 D | ee 3 
28,000 175 % | Parr's Panking...... 100 | 20 = 653 
40,000 8 % ‘Union of Manchest’r| 25 | 11 | 15§ 
INSURANCE. 
7) Last = 
Autho-/Anaual . 5 3 Closing 
rised | Divi- ame. | ‘ 
Issue. | dend. nd. | | w@ | & | Prices 
— —+> «- |) ——— 
35,000| 20 % BoilerIns.4$ Power 5| 2| 6% 6 
52,667| 10 % |Equitable Fire .....) 5) 1) 1% 1 
90,000' 10 % 'Lanc.& York.Accdt.) 5| 14! 4 4¢s 
60,000; 10 % Manchester Fire ...| 20| 2) 3} 3% 
40,000} 10 % |Reliance Marine ... 10| 2) 3 af 
50,000| 10 % 'Sea Insurance ...... 1 2!| 63 
12500 5 4.40. Fire Re- Insur’nce 20! 8 ! 113 113 
MISCELLANEOUS. 
§ 3 * Closing 
| ‘a ame, 
a) & | Prices. 
10 ' 5 Birkenhead Brewery, Limited ...... 5h 458 





10 = Bridgewater Navigation ... 
100 C. Cammell and Co. .........++ 
190 \Chester United Gas “A”... | 
1 Lancashire and Cheshire Telephone 26/6 27/0 
100 Leeds and Liverpool Canal 45 
20 |Liverpool Exchange .......--+++seseerer | 26 27 
100 Liverpool United Gas ‘* A”... [222 
15 = Londn. & Manchester Plate Glass, L.| 144 1 

109 
10 
7 
5 
25 





20 ‘Manchester Carriage, &. ‘‘ A”’..... 264 26: 
10 5 |Manchester Commercial ae L.| 8 8 
100 Manchester Royal eenaRg® - sovece-- |L76 178 
10 National Steam, Limited...............1 L414 
10 Do 8 % Minimum Pref... cgage Oe 
5 National Telephone .......-eeee| 49 4 
25 Pacific Steam Navigation ............| 279 28 
35 | 35 Palmer's = asp SS nk. ake 174 18 
100 65 |Parkgate Iron.. datetrantet eee 
10 10 Patent Nut and Bolt... povane wie tes hc a ee 
59 | 50 |Pearson and Knowles “B”...... .....| 25$ 25} 
25 | £3 [Runcorn Soap, &c., — erasheus 124 12} 
20 15 Rylands and Sons, Limited............/153315% 
20 | 20 Sharp, Stewart, and Co. . ced 16 17 
100 | 60 Staveley Coal and Iron “A” ......... | 57} 584 
00/60; Do “C”....... mane ae 
50 36 Tredegar Iron and Coal “A” 16 


25 | 20 ‘West India and Pacific Steam, | Ltd. 158 153 


EDINBURGH, GLASGOW, &c. 


























RAILWAYS. 

“Autho- : | i 
es 3 Closing 
Issue. a Name. Prices 
65,000 | 10 Glasgow City and District... 13 
920,1321 | 100 Great North of Scotiand...... sore 
935,405 | 100! Do 4 ¥ Pecos 6 am 115 

1,722,839 | 100 Highland... steel ae 

BANKS. 

Autho- | , Last | ; | 
rised Annual) = Name, & | g | Closing 
Shares, | Divi- en he \eie 

dend wm | Oe | Prices. 

1,875,000 | 14 % (Buk. of Scotland 150 |100 | 

y / '100 316 00 

2,000, 0008 4 % British Linen Co100 |100 |3210 0 
190,000 | 74% \Caledn. Bnkg, L.| 12 124) 33 12 6 

5,000" 12 % Clydesdale, ols 00 

Ben one 14 % \Com. of Scotld, L, 100 * 58 0 0 

1000,0008 15 % |Nat. of Scotld, L'500 100 3100 0 

2,100,000, 124 % |Nrth of Scotid, L! 20| 4| 10 10} 

’ 36'000 9 % |Royal B.ofScotld. 100 x 215 0 0 

, 114 % /Town & Cnty, L. le 


100.000 | 12° ¥ \Union of Sctla, ae 50 | 10 7 Aira 





100 |100 |Edinbu 

100 100 |Glasgow Gas, 9 % Annuities . 

0 

100 |100 |Glasgow Water, 4 % Annuities ...... \117 : 
| 0 


100 100 |N. Zealand and Aust. Land, L. .... 


10 | 16 ‘West Lothian Oil, Limited ............ 


EDINBURGH, GLASGOW, &c.—Con. 
INSURANCE. 





Last 
Autho- |Annual 
rised Divi- 


Name. 
Issue. | dend. 








% \C.of Sous Life) 25 
% Edinburgh Life... 100 | 1 


25,000 | 8 % |Scottish Accdt,L| 5 
74 % |Scotsh. Imp. Life, 10 
5 X% |Scottish L fe, Lj 5 

6 % |Scottish Metro- 
politan Life.) 5 

20,0€0 | 20 % (Scottish Prvincl. 
Fire & Life...| 50 

{ | Scottish Union & 


14) 1 14 
8 |17} 18 


Nationl, “‘A”| 20; 1/218 9 


3311 0 0) 
MISCELLANEOUS. 


“4 OF | 
Name. 





Closing 
Prices. 


| 
| 








2 |American Mortgage of erst L.| 1 16 
10 | 5 |American Pastoral ......... ot 
6 | 5 |Arizona Copper, Limited. | O14 
10 | 5 |Arkansas Valley, Land, &e., Ta 
10 | 8 |Arniston Coal, Limited ... odes 
5 | 5 |Assets Company, Limited . | 
10 | 3 |British & N. Z. Mortgage, &e., yo 
50 | 20 |British India Steam Navigation, L. 
10 | 8/Broxburn Oil, Limited... é 
10 | 8$/Burntisland Oil, Limited... " 
1} 1 {Cassel Gold Extracting, Limited... 
5 | 5 |Cattle Ranche and Land, L., Pret 
10 | 10 |Clippens Oil, Limited . 
10 | 23/Colorado Mort. & Invest. of Lond., i 
10 | 7 |Dalmeny Oil, Limited ................+ | 
10 | 10 | Distillers Company, Limited......... 
10 | 2 |Dundee Mort. and Trust Invest., i 
1 {Edinburgh American Land Mort. L.| 

25 | 25 |Edinburgh Gas ...... { 
h Water 6 ¥ “Annuities 
, Limited 


a 
oo 
ee 
on 


tt ; 
tow Ow 
cow 


an 
ra 
rn 

Sos S 


= 
wibgeres 


~ 
COOP SO, AH ON 





10} 9 |Fife 





piv ennsvesy: coeschniaetal 
50 | 46 |Glasgow Royal Exchange .... ...... 


1 | 1 |Indian Gold Mines, Limited ........ 
6) 6 |Lanark Oil, Limited ........ ..........+ oul 
10 | 10 |Marbella Iron Ore, Limited ......... 317 
5 | 8 |Missouri Land and Live Stock, L....| 1 12 
5 | 1 |Mortgage of South Australia, L. .... 1 2 
10 2 |N. British Can. Investment, L.......,; 1 6 
10 | 2 |N. of Scotland Can. Mort., L. ..... 28 2 


10 | 2 |Scottish American Mortgage, L. ... 
5 | 1 |Scottish and N. Z. Investment, L. 

10 | 5 |Scottish Ontario & Manitoba Land, L 

10 | 10 |Scottish Wagon, Limited.. 

10 | 8 |Steel Company of Scotland, a 

10 | 2}/Texas Land and Mortgage, Limited 

6 |Vale of Clyde Tramways... 

10 | 6 |Swan Land and Cattle, Limited . a 
5 | 5 |Western Ranches, Limited............ | 


Satu 
tt 


wo 
SCLEROEHAARSCOOMoOCOCS aaococoocoooo°o 


er 
lm im Or BONO BO 


os 











$,000,0002 | 10) % " |Bank of Ireland..|100 |100 
120,0°0 20 


DUBLIN, &c. &c. 
RAILWAYS. 
: Closing 
rised 
3 Name. Prices. 











Autho- 

Issue. 
235,9501 | 50 |Belfast and County Down 54} 
599, 4201 | 100 |Belfast and N. CountiesOrd.| 85 
695, 7701 100 |Dub., Wick.and Wexfd Ord.| 61 
197, 6741 10 |Gt. Northn. (Ireland) Stock! 108} 9 
” 967.7052 | 100 lat. Southn. & Westn. Orig.| 1 

"370 10,0002 100 iMdind. Gt. Westn. Consols | 82% 3 

BANKS. 
Autho- | snnual - gi Closing 
Divi- ame, 2 
Shares. dend 3 2 Prices. 











( % ‘Hibernian, L. .. 5 23 
20,000 | 12 % Nrthn Bnkg.‘A’| 50 | 10 oe 
% \Royal Bank, L...| 50 | 10 * 








160,000 | 20 % ‘Ulster Bank, L...1 15! 2 9 
MISCELLANEOUS. 

5 Closing 
3 g Name. Prices, 
n Au 

5 6 [Amnots & Co., Dublin, L. ...... 44 
5 4 Cannock BOO Te cctv A sea 
100 | 100 'City of Dublin Steam | 116 

50 50 |Dublin & ee Steam ...... 654 

10 . Dunville & Co., L. .. earaaes 29 & 

10 8 Goulding & Co., bs potesee 8 
100 | 100 Grand Canal ....... soteienmbebate 40 

10 10 |McKenzie & cris 4 
250 eo 77 me oe a aide 4 

922 6, 4/7\ Patriotic 
? 5/8 brelephone Co. of Irind., L. Pret. 


£25! 11 'York Street Flax Spinning, L.... 234 











Atlantic & Pacific guir. 1st Mt. g. . 
Baltimore se Bech. 1st Mt.’ 
Do Connellsville ~ s (Collateral) 
Canada Southern, 2nd al “| 
Central Lowa, ist "Mortgage ......... | 
Eastern Division, lst “Mort. g- 
Do Illinois Division, ‘Ist Mo 
Cen.of N. Jersey, American Dock Co. Co,| 
Do Lehigh & Wilkes Barré Cons. g) 
Chesapeake and Ohio“ B”’g .. | 
Chicago and Alton, Ist Mortgage... of 
ie eee: Bur., and ‘Quincy Cons. .. a 


Do Iowa Division Sinking F Fund.. 
Do do 


Do Denver Extension Sink. "Fanal 
DoS.-West Division Sinking Fund! 
Chicago and E. Illinois Cons. g... ... | 6 
Chicago and N. West Cons. 8. Fund) 
Do General Consolidated g......... 
Do Collateral Sinking Fund” stiviiag 
Do do pendiodequaans 
Do 25 year Debentures ...... “| 
Chicago, St Louis, & Pitts. Cons. g.. | 
Chicago, St Paul, M., and O. Cons.. | 
Chicago, R. I. yand Pacific, 1st Mort. 
Columbus, H., V., & Tol. Cons. g... 
Delaware, Lackawanna, & W. Cons. 
Morris and Essex Cons. (guarantd. 
NewYork, Lack., & West, ist Mort.... 
Denver & Rio Grande, Ist Mt. g 
Denver, Rio Grande, &w. lst Me g. 
E. Tennessee, V., & Geo., lst Cons. g 
Evansville & Terra Haute Cons. 
FortWorth & Denver City, 1st Mt. g. 
Galves., Har.,&c.,W.D.v., lst Mt. g: 
Gulf, Col., & Santa Fé, Ist Mort. 
Houston & Texas Central Main 
Ld. Gt. Sink. Fund Bonds ei 
Do W. Div. (Ld. Gt), 1st Mort. g 
Do Main Line and = Div. Cons 
Do General Mo hie 
Indiana, B., & W: Ist ., deferred 
Do East Div., 1st Mortgage 
Kentucky Central Gen. Mt., 
Lake Shore, 1st Cons. Sinking Fund 
Do 2nd Consolidated.................. 
Louisville & Nashville, lst Cons. Mt 
Do Collateral Trust, 3rd Mort. g.. 
Henderson Bridge, 1st Mort. g 
Louisville, N. Or., & Texas, hi Mt. 
Metropolitan Elevated, 1st Mort. .. 
Mexican Central, Ist Mortgage a 
—- Central C Consolidated...... 


° 
Milwaukee, L.S., and West Cons. g. 
Missouri Pacific Cons. on geg.. 
Do St Louis & I. M., yee 
Do 2nd Mortgage (General) 
Do General Consolidated g... 
Do C. & F. Div. 1st Mortgage... 
Missouri, Kansas, and Texas, Gen. 
I a Son Nitin. ‘Ist M 
n rthrn. Ist Morts 
Do 2nd Mortgage . sage & 
Mobile and Ohio Ist Mortgage | g “ 
Morgan’s L. and T., 1st Mo; 
New York Elevated, Ist Mortgage... 
N.Y.,L.E., & West regd. 1st lien g... 
Do Collateral rc YY ee ee oa 
Do Long Dock Ist Mortgage Sate 
TRO GRR GO iiss: sch tiie Bidcciicce 
N.Y. and New England Ist Mort... 
N. York, Ont., & West. 1st Mort. g... 
mit , Susqué hannaé Wester. Ist M. 
Nortk & West(N. River Div.)1st M.g 
Oregon 95 —_ a SF eretivons 
Oregon Rly av ortgage g- 
Do Consolidated Mortgage ¢ 
Cnt.Pacific,StJqn.Vly.1st Mt. ‘a, & 
Do Northern Rly. 1st Mort. g... 
— Pacific a Sress i... 


iW ickdinacsoketiness 

Kansas Pacific Ist Mort. g ............ 
Do Consolidated Mortgage g ... .. 

Oregon Short Line lst Mt. g ......... 

St Louis & San Fran. Gen. Mort. g... 

St. Louis, Ark, & Texas Ist.. 
Do do » SRE 

Texas & Pacific Consol g., c ........ 
Do Rio Grande Div. g. . 

Do Inc. Land Grant Mortgage .. 
Do General Mortgage Terminal... 
Phil.. W., & Baltimore Collatl. Trust 
Pittsburg, F. W., & Chic. 1st Mort. 

Do 2n Mortgage sdeskdivesscuogaulineiie 
Pittsburg,C. & St Louis Cons. Mort. 
Richmond & Danville Gen. Mort. g. 
St Paul, M., & Manit. lst Mt. s.f., g. 

Do 2nd Mortgage rtgage g 

Do Dakota Extension 1st Mrt, g 

Do Consolidated Mortgage g . 
South Caclina Rly. Ist Cons. Mort, 
Shenandoah Valley 1st Mort g . 

Do General Mortgage rigage g. pcadaneniian 
Wabash,S.L.,&Pac..Chi. Div., Bds. g 

Do Detroit Division 1st Mort. g 

Do Toledo & Wabash Ist Mt. Ext. 

Do North Missouri 1st Mortgage 





: 8: : RT 
5 te ES ee ee RS ON Oe ee 8 ee Re Be teat oe _ 


4008 oe. 08 








: /1912 73 ” 
6 |1912) 7e 
5 1921) 
7} '1900;1144 .. 
6 \1908, 74 75} 
7 \1893:117 ... 
7 ‘1908 . 135 
5 1913 «» 1€8 
5 1919} ...  ... 
4 1919 i 
oi |1922) 97 
4 1921) ... 
6 1934 1169117 
: |1915)139 140 
7 1902 128 129 
6 |1929 on 
5 1 109 1 
5 | '1909'1063107 
5 1982 lo 
6 |19% 121 122 
6 \1917 123 135 


93 94 
7 a 126 


7 |1g01/116 us 
7 | ‘1801/115 
8 '1913)100 
6 |1928| 74 
6 1909| £6 
6 1921] 93 95 





7 |1888. 118 119 
. '1922|107 108 
6 |1931)109 110 
5 1984) 90 ... 
6 |1908)120 121 
4 1911) 73 74 
7 |1902)12741 
5 '1902/10741 
6 /1921)119311 
6 1920;116 11 
7 |1892)2114112 


6 1920] 98 
$ {ion r us 


i927 lisp 
1918 = ons 
1906 1 
1908) 104 i 





922| ... 1 
1893/12, 
1985 1 

6 |1905)117 118 
6 191410941008 
5 (1937 ooo 
6 


S liseoltls 
1907120 121 
1908103 


1907|100 101 
1896 11 1144 





ai 141 142 
A a ea 139... 


‘1900 
é 1915 114 eee 


7 ‘1909/1216 z 
6 |1909| ... 120 
6 1910] ... 120 


6 |1933, ‘119 220 
6 1920) 96 98 
7 1909107 on 
6 11921) 52 63 
: /1910) ... 202 

6 |1921 

7 \1890|113 114 
7 ee 


The above issues are mostly over $2,000,000, of the 
coupor form, and eo $1,000 each. Those marked g 
le Sinking 


have interest ee ya 
Fund. c Reo 


in gold. s. f., signifies 
tion Certificates, 





“Provincial quotations of June 23 ; American quotations of June 14. 
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pay renee 


bee 
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vs 


oe 


pe Ree ae, 


ext 
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Cab nik? SORE 
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Tee 
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a 


ae 


Soh yi 


Revenue past Half- 
Capital Year. Cent. per An. 


Exp’nded : 
1st ond 
exLeased time Lworm | Fixed Hilf. | Hif. 


Lines. _ Re- eet \Charges. oles of 


ee | 2 £ 
1,014,287 43,497) 20,1%6| 16,045 
3,106,564 92/634, 47,148] 48,680 
89, 930.770 1,420,091. 684,103) 646,683 
4,6:0,698. 100,170: 64,177) 89,473 
6,936,254 226,205. 106,556) 94,451 
13,208,584 549,102! 278,326! 188,185 
42/377,303 1,989,794 1,033,423] 720,603 
$5,960,411 2,044,670 1,132,128; 654,481 
7,203,336, 346,933, 186,109| $1,469 
6,205,674 165,962 82,934) 78,197. 
8 258,297 888,016 200,188| 68,673 
74,472,857 4,041,461 1,911,915 1,474,169 
42,001,061 1,991,292 1,091,840] 579,282 
96,653,787 5,423,396 2,775,423'1,895,687 
23,618,776 1,186,161 494,731| ‘891,056 
80,162,331 1,687,202) 840,790, £88,048 
27,043 856 718,918 849,208) 344,105 
2,445,218 106,171' 47,221] 19,683 
26,827,657 1,036,892 492,875} 497,569 
857,486. 61,343, 22659) 1,811 
11,078,178 $31 "682134. 161) 123,002 
7,548,170 220,112 97.993| 119,546 
81,747,800 8,756.826 1,938,352, 1,095,260 
4,819,101 993.974) 110,496 66, 606 
85,119,642 1,834,069 684,703; 612,480 
§8.507,992 3,117,189 1,637,777, 783.831 
4,(02,628' 241 682, 111,504) 53,904 


7,933,500, 823, 966 1f0,174) 112,105 


1,435,906 82,071 89,948) 27,909 8 
22,587,815 1,194,909! 530, $15; 840,683 33 | 73° 
8,379,989 ’372, 812 -_ 81,650 | 11 


~~ 


Sg we orm mews we wwe 


a 
4 | 
| 
| 


Dividend ir 


Name of Railway. 


i 


5 
3 
nein 


1887 | t 


Belfast and County Down Jne 17, 


Belfast & a pemetates: 
Caledonian . ......ccrcssseree 
Cambrian 22. c0rcee cores svece 
aecee’ & Sth.-Western 
iw . 
Great Eastern ... 
Grest North En 
rea ern 
“Great North of Grotiand 
Gt. Southrn.& Westrn. (1.) 
Great Western ............ 
Lancashire & Yorkshire 
London & North-Western 
Lon., Brightn., & 8. Coast 
London South- Western 
London, Chatham,& Dover 
Lon., Tilbury, & Southend 
Man., Shefficld, & Lincoln. 
Maryport and Carlisle. 
Metropolitan .. 
Metropolitan District .. 
Midland ...... 
Midland Gt. Western vi y 
*North British . 
North-Eastern ............+ 
Nortb London ...... 
oe Staffordshire — Rail. | 
Can 


2 eee nese 


eeteeere eerecceeses| iF 
South- Eastern . o 
FOE VARS vce v0vc00 00000. coe c000 
| 


17! 
19: 
19} 
19 


es 
i 
oa 
& 
1,329) 
1,989) 
22,302; 
1,813, 
1 “606, 
il, 608. 


| 33,675, 
| 31,796 


€,308; 
3,133} 
8,116; 
75,260) 


as - 


hi 


ge & 
462) 1, 791, 
1,631 3,650! 
32,524) 54,826 
1,7 784, 
6,779, 8,335. 
11,672, 23,370 
27, 108; 
38,557; 
5,557; 
8 (610) 


; 


Semen 


6,828: 
$0,336, 155,590 162 2,870) 20,*91 


8,577) 


‘oat 460, 
' 12797] 


Aggregate 


a Receipts of Halt. — Oper 


| 4 
i 


tres 1 851 r 

1,742, , 5) 65) 33,730 
3,916; 3, 85 | ee 56 
£5,738; 0, 96}, 1 ,076, 367 1,983,476, 779} 
4,261) ' 7} 73,096 71,009, 182 
8,339) 60, 91}! 193,582 197,023. 139 
22,248) 67100 } 421,748 414759, 348 
71, 412, 


Year, 


ee | ree, 
18&¢. 2 


73.2154. 1,714,337) 1,720,x19 
24109 ; 278,555’ 268,460 “t 
21 69 | 125,086 = 118,577 
29.106} 315,129 399,696 
64139 3 468, 660 3,403.160 2 


6,295, 
15,479| 


| 30,888 46,621; 76.909 100.812) 84,652) 155 a 1,997,982 1,709,155 


| 85,934 106,973, 192,907 192,065} 52 1773) 105 165, 


30,030, 


, 40,675, 
' 21,103) 


2,727; 


22 10,319 


6°6 


10,413, 40,4 93; 


16,372) 57,047, 
4,448, 25,651) 
950; 3,677! 


30,695, 41,014 
1 703, 2,300 
vee 18,341 


7,951 


£8,566, 134,480 
4,676; 9,550 
20,007, 52,237 
81,323, 115.942 
2,729, 8,464 
7,245; 11,057 


a | 1,507 


vee 3615 
11,645 42,958 
wee | 16,978 


From le Feb ruary. 


| 


4,465,203 4,363,735 
910,001 = 833,252 

| 1,273,175 1,264,142 
511,493 507,825 
73,423 61,889 
804,840, 778,177 
49,713 47,253 
304,76 = 308,077 
191,410 = 195,765 


43,979) 51,457/ 83.135 | 
63,863! 35,402| 70 132 
28,126 150,244, 142 23 
4,983, 49,088) 60 124 
40,350) 93; sé, 143, 78 
2,007) 20,787| 66.172 | 
14,674 521,324) 623.1163. 
9,234'580,6:8, 612 41 


au | 
159,265) 63,641, 1091279 8,358,696 3,347.58, 1,284) 1,2 $4 | 


9,799; 12, "782, 25 88 } 196,319, 193,179 "377. “30; 
51,275) 34,997) 53 1033 = $91,173. 982,676 1,603} 13) 
124,822| 88,054, 75 i529, 2,573,802 2,534,936 1,5374 1,537} 

8,643 383, 538) 705 185) 


11,659)... 4 59) {193 
1,303! | 984 306,529 295,795 que 
8,455 35, SC. “sr 1774 82076 T7363 4} 41} 

49,083 §5 635: 106 130 839,534 


i | 


61 67h 1,486,468 1,495,502 os ae 


20°,670, 209,733 12 12 Hi 


246,244 406 406 || 
13 232 85,957, 120 232} coe | os G4 | 


COLONIAL, 


' Receipts. Total ‘Receipts 
Week | —_—_ c——mee | 


FOREIGN AND AMERICAN RAILWAYS. 
re 
Receipte. 


Name. py Name. Week ont Name. 


Co:0mab. | 


n Pacific 
East Indian ...... 
G. Tk. of Canada 
Gt. Indn. Penin... 
Mad 


Bu. Ayr. Gt. Sn... 

Bu.A. Ensenada. | 
Bu.A.& Rosario.. | 
*Cent. iets! 


12) 2.540 2,234 


Wee 
\Ending| 1887. 1886.| 1887. 1886 


| " Receipts. , Total Receipts. | 
| 


19 12.764, 10,274 147,309 106,333 St. of France..* | 
12 9,595 9,062 248,416 221.026) Wstn.of France * 


Ottoman 


| Ending 1887. ; 1886. | 1887. , 1886. 
7,406) 6,602) 

1,705) 1 1,433 
4 2.753: 3,355 


44,316 
| $156! 3,987 





THE MERSEY DOCKS AND 


HARBOUR BOARD are p red to issue PER- 
PETUAL ANNUITIES, having the effect of Perma- 
nent Stock, and also to receive LOANS OF MONEY 
on the security of their Bonds, for various periods at 
the option of the lenders. 


For particulars apply to the Treasurer, Dock Office, 


{ Liverpool.—By order of the Board 


EDWARD OITTINS, Secretary. 


NEW YORK . CENTRAL AND 


HUD3ON RIVER RAILWAY COMPANY.— 
Notice is hereby given, that the COUPONS of the 
STERLING BONDS of the above Company, due July 
1, 1887, will be PAID on and after that date, on pre- 
sentation at the Union Bank of London (Limited), 
2 Princes str-et, Mansion House, London, E.C. 
Coupons, accompanied by a list of numbers, both 
arranged in consecutive order, must be left for exami- 
nation for Three clear days prior to payment. 


iionanstisaannltentretieaenpittectistssnninamasiepds icici eeaacaemieczemes 
NORTHERN COLONIES RalIL- 

WAY of SANTE FE and NORTHERN LO- 
NIES EXTENSIONS RAILWAYS of SANTA. FE 
FIVE per CENT. MORTGAGE BONDS. —The River 
Plate Loan, and Agency Company (Limited), 
= on to PAY, on and after Ist July, 1887, 


NS and DRAWN BONDS 
issues due on that date. = above 


‘Ihe mer and Drawn Bonds a be left three 
clear days for examination.—By order, 


JAMES ANDERSON, Sec 
No. 61 Moorgate street, E. C., 17th June, 1887. 


P, AND 0O. MAIL STEAMERS 


FROM LONDON To 
neees GIBRALTAR, MALTA 

ory R, se Thurs- 
CALCUTTA MADRAS & COLOMBO, + oy simeuste 


CHINA, STRAITS, and JAPAN, Thursday. 
TASMANIA, NEW ZEALAND and } E alternate 
T "Friday, 


CngaP Retcrn Tickers. 


Fer same to the 
street, Londo: 


—_— 


“ The safest investments, yielding the best and inost 
e-rtain Income.” 


Jarvis-Conklin Mortgage 


TRUST COMPANY. 
Paid up Capital ,$1,000,000) a 
Further Liability of 
$1,000,000/ £400,000 


Shareholders. 
Write for 68- Book with full 


GUARANTE SIX PER CE T. FIRST 
MORTGAGES on Improved Freehold Lands in 
America to a Office. 


E. L. SH ON, Man fo 
95 Gresham street, ‘Bank, — psi 


NVILLE’S OLD IRISH 


the a 


and 00. (Limited), Royat heise tinea 
ice, Beliast or at their Lonaca Offices, 4 Beaufort 


~| MILNERS’ 


28 FINSBURY PAVEMENT, E.c. 


SAFES. 


JOSEPH GILLOTT’S 
STEEL PENS. 


Soid by all Stationers throughout the World. 
GOLD MEDAL PARIS, 1878 


‘Total Recei pts | 


|C. Urug.of M. Vid |May 14) 8,600; 3,359, 171,804, 146,132 
{Bmby.B.,& C.1. |\June1g, 54,450. 64,619 1,453,304 1495282, Dutch Rhenish... June 7) 
Canadi’ 14) | 49,800 39,200 ‘825,800 732,606|Eastn. of France | 
18) 81,126! 76,542 2,147,857 2127!34|La Guaira & Car. May 27} 
18) 87, 449, 83,716 2,089,392 1914925} Meridnal. Italy..* June 10, 
18,77 697, 51,251 2,157,280 2010858} Mexican .......... | 
‘May 7; 13,036, 13,656, 244,287 257,14:)Nthu, of France.. 
Oude & Rohlknd Mar. 26, 13,822 13,567, 164,592 156,418, 
Scinde April 2) 22,243 19,376 778,241 708,183) Paris & Meditr...* 
May 710,737, 9,181, 170,562 157,633 Paris & Orleans. | 
Boeite Oe. wuteee April 9 1,520, 2,090 

June 19 16, 428 13,486 985,180 838,712}/Smyn & Cassa 
3082 64,014 3th, Austrian.” June 10 71,190 76,140 1,535,926 1,561,712 
47309 10 60,964 56,304 705,904 680,063'St.Louiedé SanF.' May 

3 113080 104900 2,033,863 2 2,019,512 Union Pacific . 


* Yearly trom ist January. { Net Keceipts. “Including Rajpu Rajputana—Malwa lines. 


ial 1 954, 548. Chic, Mil. & 8. P. ‘May 

eee Laas 2048, 205: ' 36,246 Chic.& North Wa |April 
o a 632,343 1,498,499 Cin.Wash.& Balt. May 28 7,512 7,416, 17: 
18, 12,300 14,309 338,830 236,50). Denver &RioGra May 
3.123630 1g 369 2,575,920 2,520,840 ‘Illinois Central. | 
78,446 69,742 Louisv.&Nashv. | 

10 127562 11 4060 2,750, = 3,085,068 oe Sent 

2,61 4 5 oO ic 
19 a 330; £090 ” 44.316.” 40°58 Ohio & Miselaip ¢ | 


44,288' 40,237 Penn., E. Linest | er 318.7¢3 2957006 
DoWsn Linest | } Apr. 862566 772522 3,318,764 2957006 | 


{ 


=e 1886 | 187. 19% 


AMERICAN, 


} 
| Ala.Gt. Southern ‘May 98,690 74,926, 


199816 181646 1,053,803 912 14s 
215782 207778 1,226,802 Loszi04 
68,922 $1,68$ 305,676 2387 


6,632 59,606 220,089 2345 ») 


83,754 70,969 443,620 325 398 
-- April 


CANADA. 
J. CRADOCK SIMPSON, 


Real Estate & Investment Ageat, 


MONTREAL, CANADA. 
Money Invested in First Mortgage Securities 
Real Estate Bought and Sold on Commission. 
‘Estates Managed for Owners and Trustees. 


198,600 54.920 T1473 30 | 
367836 344122 1,566,294 1552648 | 
,uTo 1éi 218 | 


123814 102012 577,225 454,910 | 


28 76,390 61,650. s $53,7 46 731; 980 j 


438430 413086 1,665,356 13) 1Usé 


Investments made, and watched, for Capitalists. 


REFERENCES: 
Sir Dowxatp A. Surry. ANDREW ALLAN, Est 
Or any of the Banks in Montreal. 
QILVERED PLATE GL: 
for LOOKING GLASSES, with or without rams 
Silvered by new process with ure Silver, not iat 


m 
a heat, or handing. Unequallee 
in brilliancy. Samples, tariffs, and estimates 09 


application. ted). | 


E PATENT SILVERUiG COMPANY (Limi 


(LT CHIMNEY-GLASSES, COR- 


NICES.—OVER-MANTELS IN HARD woor' 
Latest designs. Moderate perees. a st quality. 
frames t. Old glasses re-silver 
THE PA’ ENT SILVERING COMPANY = 

10, 12 and 14, Lower Kennington Lane Lon 


| 


| 
| 
' 
} 


RICH IN PHOSPHATES.’—Zaron Liebig. | 


MAX GREGER® 
CARLOWITZ. 


Price from 24s per dozen. 
London : — 
7 Mincing lane, E.C., and 2 Old Bond street, 
—<————— 


W. 


| 
| 
| 





June 25, 1887. ] THE ECONOMIST. 
——— OEE ao 
Publications. Crown 8vo, Price 5s, | (jHICAGO, MILWAUKEE, AND 
eee eel cceentbeatiasnshle THE ST PAUL RAILWAY COMPANY. 
pn 7 " s ISSUE OF NEW on nis 
NOW READY. j essrs Speyer Brothers hereby give notice, t 
By WM. LEIGHT®O A | they are authorised by the above Co: to recei 
wo NEW WORKS ON THE QUESTION — EF | Sea ballin of bees mee 
OF THE DAY. Price Sixpence. | — ee ae a a the Circular of 
lot! 4s 6d free. ° t Company une 4th, 1887, copy of whi 
1 Crown 8vo, cloth, price post = An Abridged Edition of the above, | together with forms for subscribing, may be 
HE INDIAN TRIBUTE AND for reading at the Bristol and Clifton | ** their office. 
THE LOSS BY EXCHANGE. bating Society's meeting on 20th December, 1886, un aif a mor ~ anon to so requested), 
An essay on the Depreciation of Indian Commodi- ee Steet to the members of the | ents to the Chicago, Milwaukee, and ‘St Paul Bh. 
a ie England ; shewing vans Bh 0 rein - ee Se ae ae on Chamber of Commerce. | Co. in New York, and they will further receive and 
-charges has nN acco’ 4 : : hold the corresponding Sh Certificates, 
pol value of Indian exports ; the inevitable effect | Lonpox : LONGMANS, GREEN, & CO. | mene to the Shechiatioes tn onan : 
of this fall on the gold-price of silver and the rate of ae wh tee of their subscriptions, of which due notice 
axchange ; an | | w ven, and in default of such payment, Messrs 
c THE UTTER FAILURE OF BIMETALLISM S OUTH = is A USTRIA Speyer Brothers reserve themselves the right to sell 
as a remedy for India’s growing burden. | A AYS. the shares, 
H'RHOMAS INWOOD POLLARD,” |, The Boul of Directory nme Thre per Cent. |"? Laibar, Lando, EC, Jan 4h, 18 
Author of “ Gold and Silver Weighed in the Balance. Interest, falling due on the Ist July, 1887, will be 


—_—— | made as for the preceding half-year, subject to a | (GENTRAL PACIFIC RAILROAD 
II. Crown 8v0, cloth, price 4s 6d post free. | deduction of one franc per Coupon, representing the | (CALIFORNIA and QREGON DIVISION).— 


| amount of the taxes-on the Company’s Bonds in | yegsrs Speyer Brothers hereby give notice, that the 
{OLD AND SILVER WEIGHED | Austria, France, and Italy. The Coupon will conse- are puupeend to PAY the COUE IN due ist July next 
IN THE BALANCE. | quently be paid from the above date, at the rate of | (jess income tax) on the above bonds issued by them 
A Measure of their Value; an essay on Wealth | & 50s, at the following places :— | at their offices, on and after that date: The Coupons 


wee Paris: MM. de Rothschild freres. 
and its distribution during fluctuations in the value | Lyons: MM. P. Galline and Co., and MM. Veuve } must be left three clear days for examination. 


Gold and Silver; showing how the nnjust and | No. 7 Lothbury, London, E.C., June 20th, 1887. 
unintended gains and losses that have hitherto | Morime Ponssand Co eR ANOINNN PsGE ae CA mL a oe 
venous metals may be for wer preeented. "| (ITY OF TORONTO BONDS.—| NICARAGUA RAILWAY SIX PER 
; By THOMAS INWOOD POLLARD COUPONS due Ist July, 1887, domiciled with CENT. MORTGAGE BONDS, 1886.—Notice is 
4 tonal “The Indian Tribute and the Loss by Messrs Bosanquet, Salt, and Co., will be PAID by | Bereby given, that the COUPONS due Ist July, 1887. 
- xchange. | Lloyds Barnetts and Bosanquets Bank Limited upon | 02 the Bonds of the above Loan will be PAID on and 
; | presentation at their Office, 62 Lonibard street, E.C., Se ee 
eErenrnah> ; as usual. 

' C t be left three clear days f , 
Calcutta : Thacker, Spink, and Co. a must be left three clear days for exami- tien guevia aaeeen . nee ys for examina 
Wiha Ree eS GIT BONDS | PHILADELPHIA AND READING 

{ ’ ' 4 4 

T CATHARINE’ CITY BONDS P RAILROAD REORGANISATION. 


N’S | CANADA).—COUPONS due 30th inst. domiciled | The remaining Instalments (of 25 per cent. each) of 

\ACMILLA N S MAGAZ I NE. { with Memes Bosanquet, Salt,'and Co., willbe PAID | Assessment on Securities deposited with Messrs 
No. 383, For JULY. Price 1s. by Lloyds Barnetts and Bosanquets Bank Limited | BROWN, SHIPLEY, and CO., London, are due at 
Contents of the Number : — upon presentation at their Office, 62 Lombard street, | their office at Founders’ court, Lothbury, on or before 


, * hy E.C., as usual. 1st July, lst August, and 1st September respectively. 
‘ Te Oe eat ep ney 5: Aer Peatounes Coupons must be left three clear days for exami- Founders’ court, Lothbury, E.C., 22nd June, 1887. 


; i n. psi ak ie cc agit as acpi eon ca 
An Advent i Gafbon, PO “tandon, Jones wer. | oa BAQTERN RAILWAY 
See iki’ §«=« | GARRA AND HUELVA RAIL- | N ER} 


‘I. Montrose. WAY COMPANY THREE PER CENT. BONDS. Notice is hereby given, that the Books for the 
. Theocritus in Sicily: Messrs Matheson and Co. will PAY the HALF- | Registration of Transfers of Stocks and Shares will be 
III. Benacus; by the Countess Martinengo-Cesar- j YEAR’S INTEREST, due on Ist prox., and request CLOSED from the 9th July to the 5th August next, 
ont ‘ holders to send in — ae - a , i a a oaons eS ope next Half- 
X. With the Immortals ; by F. Marion Crawford. | Coupons must eft three clear days for verifica- early Meeting.—By order e » 
Chapters VII.—X. , | tion. ™ C. N. WILKINSON, Secretary. 
Macmillan and Co., London. No. 3 Lombard strect, London, 22nd June, 1887. Railway Office, York, 23rd June, 1887. 


FIRST ISSUE OF £100,000 5 PER CENT, PREFERENCE SHARES AT PAR. 


THE MANITOBA MORTGAGE AND 
INVESTMENT COMPANY, LIMITED. 


Incorporated under the Acts of 1862, 1867, 1877, and 1880. 


CAPITAL, £750,000, in 50,000 Ordinary Shares of £10 each, 
Of which £450,000 is Subscribed, and £45,000 Paid up, and 


25,000 Preference Shares of £10 each, 
Of which the present issue of £100,000 forms part. 


‘ DIRECTORS. Bankers—Union Bank of Scotland, Limited, 62 Cornhill, London ; 
Sir Edward W. Stafford, K.C.M.G., 48 Stanhope gardens, South Glasgow, Edinburgh, and Branches. 
i a of oi New Zealand Loan and Mercantile Solicitors—Messrs Trinders and Co., 47 Cornhill, E.C. 
ency Company, Limited. 
Alexand ; cance’ 7 Brokers—Messrs Pember and Boyle, 24 Lombard street, London, 
Temple NE ey OOS, RAR Ringe Rank Wak, E.C., and Messrs Torrie, Brodie, and Maclagan, 53 George street, 
Albert Pell, Esq., Hazelbeach, Northampton. Edinburgh. 
Clare Sewell Read, Esq., Honingham Thorpe, Norwich, Director of | Auditors—Messrs John Oldfield Chadwick and Co., 24 Budge 
Shey sag - errs Bank, Limited. ? n Row Walbrook, E.C. 
vonn Kae, Esq., M,D., LL.D., F.R.S., &c., 4 Addison gardens, Ken- al asad 
Sington, late of the Hudson's Bay Company. : Manager mon _ mee 
William Dunn, Esq, 22 St. John’s Park, Blackheath, Kent. Head Office—46 Queen Victoria Street, London, E.C. 


_In pursuance of the Special Resolution of the Shareholders of the am ov years the dividends paid on the Ordinary shares have been 
ompany authorising ‘this j irecto pared t - | as follows :— : 
a applications for 19400 it Pelee ak 10 ak po 1882 Dividend, . per cent., and added to Reserve Fund 000 

we 1883 ” 9 + ad >” 

These Shares will be fully paid, they may be paid up in full on and Premium on Shares 5,000 
allotment, or, if desired, by tas felinwing toes oe a a, and added to Reserve Fund _— 
£ 210, — on - lication ; £1 10s per Share on Allotment ; Sr % : os ” ” 3,000 

r ar it e Dece ° ” ” ey - ” B 
ber, 1887 ; £2 “ee Fn rapsciear hpril, 1 _— — sg The proceeds of these Shares will be used in the extension of the 
_ Dividend at the rate of 5 per cent. per annum will accrue from the | business of the Company, which consists in lending on First Mort- 
a of payment, and will be paid half-yearly by cheques of the | gages of Freehold Estates in countries which are being rapidly 
~Ompany to the registered holder on the Ist April and Ist October developed ; the security is therefore of a first-class order. 
ed year. The first payment will be on the Ist October, 1837. The Directors are not aware of any Contracts which should be 
1 he Shares will be registered in the names of the holders, and will | specified, but as this is a going concern it is possible that there 
be ransferable by ordinary transfer deed. be such. Applicants must therefore waive any reference to 
quotation : i i tracts in this Prospectus. 

course, one Sea Reebenge ill ‘be: agytied foe in duo | Comet as beeen ota 
Prefereggrance Shares rank nextafter the Debentures, and are | and — of the = een tise of = Sree 
. 1 as inci i i t obtained at the n Victoria stroe 
is cumulative regards principal and interest, and the interes —y = aa a ’ ’ | 
© Company was incorporated in December, 1880, and for the | London, 7th June, 1887. 
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The SUBSCRIPTION LIST will be CLOSED on or before MONDAY, the 4th day of July, 1887. 


THE AUSTRALIAN TOWN AND COUNTRY LAND 
MORTGAGE COMPANY, LIMITED. 


Incorporated under the Companies’ Acts, 1862 and 1886, whercby the liability of Shareholders is limited to the amount of their Shares, 


CAPITAL £1,000,000, in 200,000 shares of £5 each, with power to increase, 


FIRST ISSUE OF 100,000 SHARES, payable as follows :—5s per Share on Application ; 5s per S 
Share one month after Allotment. It is not anticipated that any further Calls will be required. 


DIRECTORS. 

The Hon. Evelyn Ashley, 61 Cadogan place, S.W. (late Under 
Secretary of State for the Colonies), Director of the London and 
Lancashire Life Assurance Company, and of the Railway Passen- 

ers’ Assurance Company. 

J. Henniker Heaton; Esq., M.P., 36 Eaton square, Belgravia, S. W. 

Lawrence Heyworth, Esq., J.P., Director of the Central Argentine 
Land Company, Limited. 

David Macpherson, Esq., Queen’s gate, South Kensington, S.W., 
Director of the Anglo-American Land Mortgage Company, 
Limited, and of the Land Mortgage Bank of Texas, Limited. 

William Howard Smith, Jun., Esq. (late of Messrs W. Howard Smith 
and Sons, Melbourne, Sydney, and Brisbane), Director in London 
of the Southern Insurance Com , Limited. 

DIRECTORS MELBOURNE. 

William Cane, ., Mayor of Melbourne, Victoria. 

The Honourable Henry Cuthbert, M.L.C., Minister of Justice in 
the Government of Victoria. 

William K. Thomson, Esq., of James McEwan and Co., Limited, of 
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PROSPECTUS. 


This Company has been established for the following, among 
other purposes, viz. :— 

The advancing of money upon mortgage of freehold and leasehold 
land in Victoria, or any of the Australian Colonies, and upon City 
and Suburban house and land property, and other securities; and 
borrowing of money for investment secured on the Assets, or the 
credit of the Company. 

The receipt of money on deposit at special rates of interest for 
fixed periods, and issue also of debentures, secured by the whole 


‘nowy of the Company, and by the additional guarantee of the 


uncalled Capital. 

Lending money on mortgage of freehold land, buildings, and 
station property is one of the safest and most lucrative kinds of 
investment in Australia. Mortgages there are effected inexpen- 
sively and expeditiously ; the titles are simple, and absolute pro- 
tection against fraud is afforded by public registration under the 
‘‘ Transfer of Land Statute,” oonaniily known as “ Torrens’ Act,” 
thereby rendering the title to the securities of the highest class. 

In the Colony of Victoria there is a great demand for money for 
the purposes for which this Company is founded, and the field for 
its profitable employment is virtually unlimited. 

ast experience has shown that large profits are made by 
Bankers, } ortgage Companies, and others, through borrowing on 
deposit and debentures at a comparatively low rate of interest, and 
lending at a higher rate, the difference between the two providing 
a large aggregate amount for dividend on the Share Capital. 

The Australian and New Zealand Companies carrying on business 
of the same nature as this pay Dividends to their Shareholders of from 
10 per cent. to 20 per cent. per annum ; and under the careful super- 
vision of the Local Board, composed of gentlemen occupying first- 
class positions in Melbourne, and possessed of long colonial 
experience and practical acquaintance with properties here, there 
is rey reason to believe that this Company will be equally suc- 
cessful. 

The following list shows the success of some of the Colonial and 
American Companies :— . 

Last 
Dividend, 
with Bonus. 
Trust and Agency Company of Australasia, Limited... 20 per cent. 
Agricultural Company of Mauritius, Limited 10 
Australian Mortgage, Land, and Finance Company, 

Limited 
New Zealand Trust and Loan Company, Limited a 
eg aes oe _ Agency Company, Limited 

ew and Loan and Mercantile Agen 

coe gency Company, 
Otago and Southland Investment Company, Limited 
Scottish American Investment Company, Limited 
es — ee Company, Limited 

orth of Scotland Canadian Mo 

Limite H rtgage Company, 

e following particulars of the Colony of Victoria are taken from 
the hand-book of Mr Henry Hayter, C.M.G., Government Statist :— 
Victoria, so named after Her Most Gracious Majesty, although 
the smallest, is the most populous and probably also the richest and 
most prosperous of the various colonies situated on the Australian 
Continent, of which it occupies the south-eastern portion. It is 
bounded on the north and north-east by the colony of New South 
Wales, and on the west by the colony of South Australia. On the 
south and south-east its shores are washed by the ocean. It lies 
between the 34th and 39th parallels of south latitude, and the 14lst 
and 150th meridians of east longitude. Its extreme length from 
east to west is about 420, its greatest breadth about 250, and its ex- 
tent of coast line nearly 600 geographicel miles. Its area is 87,884 
square miles, or 56,245,760 acres. The whole continent of Australia is 
estimated to contain 2,944,628 square miles, and therefore Victoria 


occupies about a thirty-fourth part of its surface. Great Britain, 
exclusive of the islands in the British Seas, contains 89,644 square 
miles, and it is therefore somewhat larger than Victoria. 

‘* Although, as has been already stated, Victoria occupies no more 
than the thirty-fourth part of the Australian Continent, from various 
causes such has been its attractiveness, as compared with the other 
colonies of the group, that it is now the most populous Australian 
colony, and contains 40 per cent. of the inhabitants of the whole 
continent. The popnlation at the last census, which was taken on f 
the 3rd April, 1981, was 862,346. Between that period and October, | 
1884, the inhabitants are estimated to have increased to 952,836 
consisting of 505,467 males and 447,369 females. 

“The metropolis of Victoria is Melbourne, the most populous jf 
and important city in the Southern Hemisphere. With its imme- 
diate suburbs, consisting of eighteen municipalities, all lying within jj ’ 
a radius of ten miles from the centre of the city, it contains 305,000 | 
inhabitants. It is truly a noble city, the streets being wide and | 
regularly laid out; many of the buildings of great architectural | 
merit ; and the parks, reserves, and public gardens numercus, | 
extensive, beautifully situated, and well kept. In regard to paring 
lighting, water supply, and police protection it is equalled by few 
cities of the Old World. Extensive sewage works have been planp | 
and are now being rapidly proceeded with. Next to Melbourne, | 
the most populous towns in Victoria are Ballarat and Sandhurst, jf 
both of which are of imposing appearance, vieing with Melbourne } 
in the grandeur of their public and private edifices, the beauty of | 
their parks and gardens, and the excellence of their municipal 
arrangements. Each of these is situated in the centre of an exten 
sive gold-mining district, and contains about 40,000 inhabitants. 
Next to these is Geelong, an important seaport town, situated on | 

| 


Corio Bay, a branch of Port Phillip, with streets, buildings, and 
bo : 


reserves but little inferior to those in the towns already mentioned, 
and containing 20,000 inhabitants. The total urban population of | 
Victoria amounts to 490,000, or more than half the population of 
the colony.” 
Mr Hayter also says :—‘‘ Probably no better field for the employ: } 
ment of capital exists than Victoria, where, if anywhere, money 
makes money. Judgment in its use is of course necessary, and | 
new comers should be especially careful. Safe and profitable | 
investments are plentiful, and if proper caution be exercised, 00 | 
risk need be run. an 
The Directors are happy to state that, in addition to the standing | 
and experience of the 1 Board, the Company have secured on 
the spot the services of a gentleman of large business experience, 
who is eminently qualified to be the Manager at Melbourne, and 
og will therefore be in a position to commence operations at once, 
he only contract entered into is one dated the Twenty-seo 
day of June, 1887, between Alexander Grace of the one part, of 
Thomas Henry Scotney, as Trustee on behalf of the Company ot 
the other part, which provides for the payment by the former 
all expenses incurred in the formation of the Company Up to the 
date of allotment, a copy of which Document, and of the Meme 
randum and Articles of Association, can be seen at the offices of the 
Solicitors to the Company. lied | 
An official quotation of the Shares of the Company will be appu®® | 
for in due course. and 
Applications for Shares should be made on the enclosed form, | 
lodged with the Bankers of the Company, with a deposit of 5s Pe 
share upon the number of Shares applied for. in full 
Where no allotment is made the deposit will be returned of, 
and in case a less number of Shares be allotted than is appli . 
the surplus deposit will be appropriated in whole or in pa “ 
case may be, to the payment of the amount due on allotment. on 
Prospectuses and Forms of Application may be obtained Lo y: 
Bankers and Brokers, or at the Temporary Offices of the Connie 
A copy of the Memorandum of Association will be foun 
0 
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NOTICE TO CORRESPONDENTS. 


dents asking for information or opinions as to the merits 
of particular investments. 


* 3 , 
Ap al [ Z UAVS | It is quite out of our power to reply personally to Correspon- 


“THE QUEEN OF TABLE WATERS.” 
TO ADVERTIS#ES. 


Advertisements for Next Month’s  Weienber must be sent 


Professor Frankland, in his last month's pub- on or before July 30, to the Office, 340 Strand, W.C. 


lished report on the water supplied by the 
London Water Companies, says: ‘‘ The water of 
“all the Companies was exceptionally polluted ; | ASSIGNMENTS OF MORTGAGES. 
“none could be described as a perfectly safe potable | For every 100%, or fractional part of 100/, of the principal money 
“ water,”* secured a duty of 6d. 
MEDICAL PRESS, Jan 26, 1887. For transfer of stocks and shares at a nominal consideration a 
stamp of 10s is required. 


“Ts it not intolerable that in London, the 


“ : ity of th ld, 
wealthiest and most powerful city 0 ere There is no scale fixed or recognised by the Committee of the 


“we we provided with drinking water which 18, Stock Exchange, but the following are the charges usually made for 
“according to the best authority, chronically commission by stockbrokers, though in large amounts commissiops 


“and disgustingl lluted, and may at any are often reduced, and in speculation for the purchase and sale of 

<m Rees Sw of danger ? 4 deink oe ae oe one commission is usually charged :— 
. * 1 unds 

“a Pure Natural Mineral Water is the alternative eae Bills 

“‘ of safety.” Colonial Government and Railway Bonds 


Shares of 1 
BRITISH MEDICAL JOURNAL, Jan. 22, 1887. 5l 


RATES OF BROKERAGE, 


Apottinanis Warer, by its absolute purity, 


affords complete guarantee against the dangers | In cases in which stock is under 502 the commission charged is 3 
of zymotic disease incidental to ordinary | per cent. 


ing water. mK : | When the market price of a share is abeve 50/ commissionis often 
SANITARY RECORD | charged at 10s per cent. on the market price. ° 
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THE INVESTOR'S MONTHLY MANUAL. 


HALF-YEARS 


THE 


Dvrine the past half-year there can be no doubt that the trade 
of this cou has improved. All the available figures indi- 
cate that this is the case. The returns of our foreige import 
and export trade exhibit a distinct and well distributed 
increase ; the railway traffic returns show a moderate, but 
almost general gain in the half-year’s receipts, due to an expan- 
sion in beth goods and passenger business ; and the Bankers 
Clearing House returns also show a distinct improvement, 
which, as we point out elsewhere, results from an increase in 
the general trade of theeountry as well as from Stock Exchange 
business. Nevertheless, the improvement all round has been 
less than most people looked for at the of the year, 
and this is largely if not entirely due to the political uncer- 
tainty of the half-year. Most of the time the political outlook 
on the Continent has been extremely threate all the great 
Powers adding to their armaments with feverish haste, 
and at one time—in Fe — it almost looked as 
if all efforts to preserve peace would be ineffectual in prevent- 
ing hostilities between France and Germany. As a consequence, 
the prices of securities, which mostly stood at a high level at 
the close of 1886, have failed to materially advance. In one 
department, in fact, that for American railway issues, there 
has been a sharp fall, but elsewhere prices have either been 
maintained, or else have improved to a slight extent. This 
applies to the leading classes of ‘‘contingent”’ securities, such 
as Home railway Ordi shares, &c.; but it should be noted 
that all first-class fixed-interest-bearing securities have risen de- 
cidedly in price, owing to the cheapness of money. A few special 
securities, like Mexican railway stocks, the new brewery com- 
panies’ shares—Guinness and Co., and Allsopp—and other new 
undertakings, like Hotchkiss and Co., have experienced a very 
marked advance in price. Taken as a whole, investors have no 
real cause to complain, for there can be no doubt that on the 
half-year the total gains far exceed the total losses in the stock- 
markets, 

Consols have had an active and a firm market throughout most 
of the past half-year. Owing to the cheapness of money, prices 
have been steadily driven upwards, despite heavy speculative 
sales by foreign operators, and a few weeks ago the price 
touched, viz., 103, was the highest on record. This price 
included the dividend which oe since — deducted ; am 
compared with the beginning of January, there is now only an 
advance of about 1 neha The 2? and 2) per Cents. have 
risen from 3 tu 34 per cent. India Sterling stocks have been 
mainly affected by the conversion of the 4 per Cents, into 34 per 
Cents., which has been successfully carried through. The Fours 
finally show no decided change, but the 34 per Cents. have 
risen 2}, and the 3 per Cents. 3} per cent. Egyptian Gold 
3 per Cents., and other similar issues, also mark a substantial 
= in price. Bank of England stock is quoted 6/ higher. 

ome Corporation stocks have been in steady demand, and 
prices generally have advanced from 1 to 2 per cent. Colonial 
Government bonds have been actively dealt in, and quotations 
show a general advance of from 2 to 3 percent. Queensland 
bonds have exhibited comparatively least firmness, owing to the 
heavy borrowings of that colony. 

The following figures show the half-year’s changes :— 


Consors, &c, 


P 
; | 
Consols for account .......cc..ssoesereeserrseseeeesveenees| LOL | 108 
Bank of | boa" | Sost | 2008 


land ‘Stock 

India a7 fea p OBL seccecssocescorcescsononnenurens| 2008 | 208 | 3o0g 4 3 

Do 8% Reduced, 19310... .ccccecccsssccseeeeseeeesee) OL 93 
Metropolitan Board of Works, 34 reveenren| TOG | 10) 1063 at a 

Despite a collapse in prices at the end of February 
outbreak of war ieieoen France and Germany ge woo 
the general tendency of Home railway shares has beer 
upward, but the market has not been at all active, This is due 
to the fact that ple have been rather disappointed the 
slow way in = trade ae and by ‘Seale erate 
expansion in the revenues of the companies. : 
has been the case, a good deal of confidence has tear fie 
regard to the future, and the growing ity of good securities 
coupled with the cheapness of money, made investors 
much more to increase than to iminish their holdings. 
In a few iseues, such as the Southern Deferred stocks, and 


: cepectally Brighton “ A,’’ there has been a good deal of specu- 


activity, and prices have risen from 1 to 2 
Elsewhere speculation has been inactive. 


' cent, 
@tocks, North-Eastern are unaltered, but other 


heavy 


issues _ 
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RESULTS. 


are her. In regard to other stocks, Great Northern an 

Gecsatitoes have drooped, but a feature has been a rise “ 
9 per cent. in Sheffield Ordinary, $3 per cent. in the A’ 
Deferred, and 12 per cent, in the ‘‘B” Preferred stock, this 
movement being due to speculative buying, based upon the 
benefits expected to accrue to the company from the Manchester 
Exhibition, In the Scotch stocks, Caledonian are lower, but North 
British have risen 7s cent., owing to the completion of the 
Tay Bridge, which will greatly improve the company’s position, 
Amongst inactive issues, Lancashire and Yorkshire have risen 
6}, South-Western 6, North Staffordshire 64, and North London 
6 per cent,, while Furneas Ordinary have fallen 15, and London, 
Tubury, and Southend 7, Hull and Barnsley Ordinary have 
shown a good deal of speculative activity, and close 8 p:r cent. 


higher, 
The following figures show the half-year'’s changes :— 


Home Ratiways. 


i+ 2 
91 2 ia 

974 |-+ 6 

North-Eastern—Consols Seis So vnchovensaacbsc endl 1b. 150} | 1523) . 
South-Eastern ..........00s0ss0000 it 1244 } 120 +1 
Ditto Deferred rie 1118 — 42 
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_ Home railway Debenture and Preference stocks have all expe- 
rienced a decided improvement in price, owing mainly to the 
cheapness of money. Prices, as a whole, are now practically on 
a level with the highest ever touched, which were recorded 
in 1884, when the proposed conversion of Consols led to a great 
advance in this department. 

The movements in Foreign Government securities have been 
specially marked, owing to the great variations in the political 
outlook. At one time, towards the close of May, the relations 
between France and Germany appeared to be very strained, and 
war seemed not unlikely to ensue, the result being a sharp fall 
in prices. These fears, however, speedily passed away after the 

German elections and the passing of the Army Bill in the form 
demanded by Prince Bismarck. But, although prices rallied 
sharply, their further advance has latterly been hindered by the 
revival of the Egyptian question, and the troublesome aspect of 
affairs in Afghanistan. Co-npared with the prices ruling at the 
beginning of the year, Hungarian Gold Rentes show a fall, 
the market having been adversely influenced by the unsatisfac- 
tory state of the finances, and by the recent severe inundations. 
French and Italian Rentes have also been dull, but the other 
leading International issues have improved to a slight extent. 
Egyptian issues have latterly been dull, owing to the opposition 
of France and Russia to the proposed Egyptian Convention 
between this country and Turkey; but the Tribute loans 
have risen from 3 to 4 per cent., owing to the recognition of 
the apelin of their lien apon the revenues of Egypt. Greek 
bonds have advanced 10 per cent. Amongst South American 
issues, M far the most prominent feature is a rise of 20 per 
cent, in y Unified, which have been ably manipulated by a 
strong speculative clique. Peruvian bonds have advanced upon 
the proposed settlement with Peru. ‘There is also a rise of 5 in 
Honduras, due to negotiations for a settlement of the debt. 
Virginia New Funded have been depressed by the failure of the 
Committee to arrive at any settlement with the State. 

The following figures show the half-year’s changes :— 
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Although there have been some violent fluctuations in Ameri- 
can railway shares, the final results of the half-year’s move- 
meats are not very important. As a whole, prices are some- 
what lower than they were at the beginning of the year. In 
ccmmon with other securities, American railway issues fell 
heavily at the end of February, and, although they rallied 
— from the worst points, a thorough recovery was hindered 
by the apprehensions caused by the Inter-State Commerce Bill. 
Recently, many of these have been seen to be baseless, while 
the traflic returns have continued to show encouraging results, 
but, despite this, prices have not advanced. It would seem as 
if people consider present prices as high as the immediate out- 
look justifies, and that to induce them to make further 
purchases they will want to see some tangible results in the 
shape of dividends, which, so far, have not been forthcoming. 
The chief upward movement has been in Philadelphia and 
Reading issues, which have been favourably intnenecd by the 
satisfactory way in which the re-organisation of the company is 

effected. Including $24 assessment paid up, the shares 
show a rise of $44. Lake Shore shares have been firm, the 
company’s net receipts being now equal to 6 per cent. upon its 
ordinary capital. herwise the fall is general. Wabash issues 
are decidedly lower, for, although the re-organisation has made 
way, it has been much impeded, and is still incomplete. New 
York, Pennsylvania and Ohio Ist mortgage bonds have fallen 
$63, the company having had to write off some arrears‘due on 
stock, &., while the terms of the lease to the Erie are 
also to undergo modification to meet the lessee’s views. 
Denver and Rio Grande ordinary shares mark a fall of $5§, but 
the nce shares, upon which the first dividend has been 
pe have been fairly well supported. Norfolk and Western 
referred are $4? lower, Central Pacific $54, and Union Pacific 
$5§ ; while in other issues the fall ranges from about $2 to $3. 
The following figures show the half-year’s changes :— 
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Amongst Colonial Railway securities Grand Trunk stocks 
have improved, owing mainly to improved traffic returns ; but 
Canadian-Pacific shares have fallen heavily. Bond issues 
generally bave remained firm. Indian Guaranteed railwa 
stecks have steadily tended upward, and the leading issues mar 
a decided gain in price. In foreign railway securities Mexican 
(Vera Cruz) stocks have, as usual, attracted much speculative 
attention. Despite an occasional relapse the tendency of prices 
has been persistently upward, owing to the expansion in the 
traffic returns coupled with satisfacto — concerning the 
commercial position in Mexico. On the -year the rise in 
per cent. e Ltonds of the 
other Mexican lines—the Central and the National—which have 
now become domiciled in London, have also been in good 
demand, at considerably advanced prices. Amongst other 
issues Buenos Ayres Great Southern have risen 17, 
Central Argentine 13, San Paulo (Brazilian) 4, and Ottoman 2 ; 
while Buenos Ayres Northern inary have fallen 10, Buenos 
Ayres and Rosario 5, North-West of Uruguay Preferred 8 to 10, 

Debentures 12, and South Austrian shares 13. Upon 
latter, the dividend for 1886 was only 1 franc per share. 
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The following figures show the half-year's changes :— 
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The market for Bark shares has been quiet throughout the 
<n Bank of Australasia have risen 5, Bank of 
sritish Columbia 24, Bank of British North America 4, Bank of 
New South Wales 6, Bank of Victoria 3, and English of the 
River Plate 13; while Bank of New Zealand have fallen 2}, 
Bank of South Australia 5, Chartered Mercantile 3, Colonial 3, . 
Delhi and London 4, and Hong Kong and Shanghai & 

In the vast mass of Miscellaneous securities, the tendency, as 
a whole, has been upward, although, owing to their diverse 
character, there are naturally some exceptions. Gas shares 
have been inactive throughout the half-year, but prices have 
quietly hardened. Water stocks have also bad a quiet market, 
but prices have risen toa much more decided extent, Chelsea 
Ordinary and Lambeth 10 per cent. maximum, being as much as 
15 per cent. higher. Telegraph securities have been dealt in to 
&@ moderate extent, and prices generally have hardened. 
Amongst Tramway shares, the issues of the London com- 

ies have fluctuated violently, owing to the discussion that 

arisen as to the purchase rights of the local authorities, 
Finally, prices close distinctly lower, although much, above 
their worst. In Shipping shares, Royal Mail have risen 8, 
and General Steam are higher, but otherwise prices have 
remained dull. In Iron and Steel shares there has been little 
or no business, and prices, as a whole, have failed to hold 
their ground. Amongst Tea shares, Assam have fallen 6, 
while Jorehaut have risen 6. In land and mortgage com- 
panies, no general movement can be discovered. Several 
leading issues are lower, but a few, including Hudson’s Bay, 
Scottish Australian Investment, and Natal Land, are higher. 
The feature in commercial and industrial undertakings is the 
rise in the shares of the new brewery companies, Guinness 
and Co. and Allsopp. Hotchkiss Ordnance shares have algo rizen 
to a very high premium. Aerated Bread shares have risen 1}, 
E. C. Powder 1, Liebig’s Extract 3, and Val de Travers 
Asphalte 1}; while B. Morris and Sons have fallen 2, 
Crystal Palace debentures 20, Te Construction 3, 
United States Rolling Stock 5, and Wickens, Pease, and Co. 
1. Insurance Shares have moved upward, Alliance Marine have 
risen 4, Commercial Union 4, Guardian 4, Liverpool, London, 
and Globe 2, North British and Mercantile 2}, Northern 8}, 
Pheenix 14, and Union 10. Royal Exchange, as an excep- 
tion, are quoted 25 lower. t Dock stocks, East and 
West India Ordinary have fallen 8, Millwall 10, and Surrey 
Commercial 12. Grand Junction Canal are also quoted 10 
lower, but Regent’s Canal have risen 15. Mining Shares 
generally show a fall on the half-year. 

There have been five alterations in the discount rate of the 
Bank of England during the past half year. ‘The rate opened 
at 5 per cent., but by the end of April it had fallen to 2 per cent., 
at which it has since remained. Throughout most of the half 
year, the open market rates have been much below the Bank 
level, as the following statement shows ;— 








Half 180, | 196. = 1888. gs2| 1881. | 1880. | 1879. | 1878. 
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6 | 6 5 | 616 3 

Lowest rate 2 2 2 8 8 2 2 2 
Average Bank rate) 3/3/3 | 3/0/4 | 2/16/9) 2/19/2|3/11/6 3/9/6 | 2/15/38} 2/1 Soe 








ths’ 2/0/0.) 2/1/0| 2/0/9 | 2/8/1 7 /3}2/18/0} 2/6/86) 1/15/0) 3/5/0 
Market below Bank! 1/3/3| 19/4 | 16/ | 11/1 10/8 


416) | +O/t0 166 | 118 89 | 1 

But although there has been this disparity between the official 
rate and the open market quotations, the position has not been 
the difficult one that it so often is, in such circumstances. 
Abroad money has been almost as cheap as here, and hence 
there has been little or no export demand for gold. Hence 
the Bank's reserve has, for the most part, been maintained at 
a fairly higa point. The mercantile demand for money has 
been slight, and although at one time the volume of 
business on the Stock Exchange necessitated considerable 
drafts upon the market, these have now become much smaller. 
At the close, rates are firmer than they have been, for the 
approaching close of the ee has been attended with 
monetary stri cy at New York, coupled with exports of 
gold from London to Germany. 
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THE HALF-YEARS RESULTS. 


Dvrtne the past half-year there can be no doubt that the trade 
of this cou has improved. All the available figures indi- 
cate that this is the case. The returns of our foreiga import 
and export trade exhibit a distinct and well distributed 
increase; the railway traffic returns show a moderate, but 


almost general gain in the half-year’s receipts, due to an expan- 
er business ; and the Bankers’ 


sion in beth goods and passeng' 

Clearing House returns also show a distinct improvement, 

which, as we point out elsewhere, results from an increase in 
the general trade of theeountry as well as from Stock Exchange 
business, Nevertheless, the improvement all round has been 
less than most people looked for at the Sagunnang of the year, 
and this is largely if not entirely due to the political uncer- 
tainty of the half-year. Most of the time the political outlook 
on the Continent been extremely ‘ all the great 
Powers adding to their armaments with feverish haste, 
and at one time—in Fe — it almost looked as 
if all efforts to preserve peace would be ineffectual in prevent- 
ing hostilities between Franceand Germany. As a consequence, 
the prices of securities, which mostly stood at a high level at 
the Duns of 1886, have failed to materially advance. In one 
department, in fact, that for American railway issues, there 
has been a sharp fall, but elsewhere prices have either been 
maintained, or else have improved to a slight extent. This 
applies to the leading classes of ‘‘ contingent” securities, such 
as Home railway Ordi shares, &c.; but it should be noted 
that all first-class fixed-interest-bearing securities have risen de- 
cidedly in price, owing to the cheapness of money. A few special 
securities, like Mexican railway stocks, the new brewery com- 
panies’ shares—Guinness and Co., and Allsop nd other new 
undertakings, like Hotchkiss and Co., have experienced a very 

_ marked advance in price. Taken as a whole, investors have no 
real cause to complain, for there can be no doubt that on the 
half-year the total gains far exceed the total losses in the stock- 


ets. 

Consols have had an active and a firm market throughout most 
of the past half-year. Owing to the cheapness of money, prices 
have been steadily driven upwards, despite heavy speculative 
sales by foreign operators, and a few weeks ago the price 
touched, viz., 103§, was the highest on record. This price 
included the dividend which has since been deducted; and, 
compared with the beginning of January, there is now only an 
advance of about 1 per cent. The 2? and 2) per Cents. have 
risen from 3 ti: 34 per cent. India Sterling stocks have been 
mainly affected by the conversion of the 4 per Cents. into 34 per 
Cents., which has been successfully carried through. The Fonrs 
finally show no decided change, but the 34 per Cents. have 
risen 2}, and the 3 per Cents. 3} per cent. Egyptian Gold 
3 per Cents., and other similar issues, mark a substantial 
oom in price. Bank of England stock is quoted 5I higher. 

ome Corporation stocks have been in steady demand, and 
prices generally have advanced from 1 to 2 per cent. Colonial 
Government bonds have been actively dealt in, and quotations 
show a general advance of from 2 to 3 percent. Queensland 
bonds have exhibited comparatively least firmness, owing to the 
heavy borrowings of that colony. 

The following figures show the half-year’s changes :— 
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ee for ant nespernrenso 
india 37 Be 
Do38 


Sania 101} | 108§ | 1 
00} | 1008/+ #8 
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Despite a collapse in prices at the end of February. 
outbreak of war hae France and Germany ingen 
the general tendency of Home railway shares has been 
upward, but the market has not been at all active. This is due 
to the fact that people have been rather disappointed by the 
slow way in = ich trade - a and by ey moderate 
expansion in the revenues of the companies. t i 
has been the case, a good deal of confidence has eet = 
regard to the future, and the growing scarcity of good seouritios 
— with the cheapness of money, made investors 
much more inclined to increase than to diminish their holdings. 
In a few issues, such as the Southern Deferred stocks and 
pecially Brighton “ A,” there has been a good deal of specu- 
activity, and prices have risen from 1 to 2 cent 
Elsewhere speculation has been inactive. Amongst , 
stocks, North-Eastern are unaltered, but other issues 


are higher. In regard to other stocks, Great Northern an 
Gress tektors have drooped, but a feature has been a rise : 
9 per cent. in Sheffield Ordinary, 3? per cent. in the “A” 
Deferred, and 12 per cent, in the ‘‘B” Preferred stock, this 
movement ae due to speculative buying, based upon the 
benefits expected to accrue to the company from the Manchester 
Exhibition. In the Scotch stocks, Caledonian are lower, but North 
British have risen 6§ pe cent., owing to the completion of the 
Tay Bridge, which will greatly improve the company’s position, 
Amongst inactive issues, Lancashire and Yorkshire have risen 
6}, South-Western 6, North Staffordshire 64, and North London 
6 a cent., while Furness Ordinary have fallen 15, and London, 
Tubury, and Southend 7, Hull and Barnsley Ordinary have 
—— a good deal of speculative activity, and close 8 per cent. 

er. 

e following figures show the half-year’s changes > — 


Rise or 
Fall on 
Half-year 
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+ 3} 
i+ 4 
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| 180. | 181 a 129 i+ 2 
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_ Home railway Debenture and Preference stocks have all expe- 
rienced a decided improvement in price, owing mainly to the 
cheapness of mone . Prices, a8 a whole, are now practically on 
a level with the highest ever touched, which were recorded 
in 1884, when the proposed conversion of Consols led to a great 
advance in this department. 

The movements in Foreign Government securities have been 
specially marked, owing to the great variations in the political 
outlook. At one time, towards the close of May, the relations 
between France and Germany appeared to be very strained, and 
war seemed not unlikely to ensue, the result being a sharp fall 
in prices. These fears, however, speedily passed away after the 
German elections and the passing of the Army Bill in the form 
demanded by Prince Bismarck. But, although prices rallied 
sharp ly, their further advance has latterly been hindered by the 
reviv | of the Egyptian question, and the troublesome aspect of 
affairs in Afghanistan. Conpared with the prices ruling at the 
beginning of the year, Hungarian Gold Rentes show a fall, 
the market having been adversely influenced by the unsatisfac- 
tory state of the finances, and by the recent severe inundations. 
French and Italian Rentes have also been dull, but the other 
leading International issues have improved to a slight extent. 
Egyptian issues have latterly been dull, owing to the opposition 
of France and Russia to the proposed Egyptian Convention 
between this country and T ey; but the Tribute loans 
have risen from 8 to 4 per cent., owing to the recognition of 
the priority of their lien upon the revenues of Egypt. Greek 
bonds have advanced 10 per cent. Amongst South American 
issues, far the most prominent feature is a rise of 20 per 
cent, in ruguay Unified, which have been ably manipulated by a 
strong speculative clique. Peruvian bonds have advanced upon 
the proposed settlement with Peru. ‘There is also a rise of 5 in 
Honduras, due to negotiations for a settlement of the debt. 
Virginia New Funded have been depressed by the failure of the 
Committee to arrive at any settlement with the State. 

The following figures show the half-year’s changes :— 


Manchester, Sheffield, and Lincolnshire 60 


Ditto Deferred........ idons scbenivoscassink gent ‘0M 43%) 34 37 
Motropolitan........ sce ssvopessereescee | 1074 iat 
Metropolitan District ..../.........000.+. 

North Staffordshire 

North British « 


Re I so aiidicss iss das todas sexnetieaveas 












4 
84h |— 2 
200§ |— 1 
288 i+ 4 
15} |+ 2 
123 |+ 
55} |+ 2 
984 |+ 2 
944 |+ 2 
% 1+3 
043 [+ 13 
664 | + 1 
90 | 0 } ... 
7 a +8 
10 | ast |t 
. +1 
ruguay 
Virginia 6 2, New Funded ( = bo 


Although there have been some violent fluctuations in Ameri- 
can railway shares, the final results of the half-year’s move- 
ments are not very important. As a whole, prices are some- 
what lower than they were at the beginning of the year. In 
cemmon with other securities, American railway issues fell 
heavily at the end of February, and, although they rallied 
sharply from the worst points, a thorough recovery was hindered 
by the apprehensions caused by the Inter-State Commerce Bill. 
Recently, many of these have been seen to be baseloss, while 
the traffic returns have continued to show encouraging results, 
but, despite this, prices have not advanced. It would seem as 
if people consider present prices as high as the immediate out- 
ook justifies, and that to induce them to make further 
purchases 7 will want to see some tangible results in the 
shape of dividends, which, so far, have not been forthcoming. 
The chief upward movement has been in Philadelphia and 
Reading issues, which have been favourably influenced by the 
satisfactory way in which the re-organisation of the company is 
being effected. Including $24 assessment paid up, the shares 
show a rise of $44. Lake Shore shares have been firm, the 
company’s net receipts being now equal to 6 per cent. upon its 
ordinary capital. herwise the fall is general. Wabash issues 
are deci lower, for, although the re-organisation has made 
way, it has much impeded, and is still incomplete. New 
York, Pennsylvania and Ohio Ist mortgage bonds have fallen 
$63, the company having had to write off some arrears‘due on 
rolling stock, &c., while the terms of the lease to the Erie are 
also about to undergo modification to meet the lessee’s views. 
Denver and Rio Grande ordinary shares mark a fall of $5§, but 
¢ nce shares, upon which the first dividend has been 
pa have been fairly well supported. Norfolk and Western 
referred are $4? lower, Centrat Pacific $5}, and Union Pacific 
$53 ; while in other issues the fall ranges from about $2 to $3. 
The following figures show the half-year’s changes :-— 
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| wg » | = . 
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Central ‘acific, Shares, wi enna ig o. 444 | 34 | e 5 
Chicago, , and St Paul, Common Stock ......| | 2 
Denver and Rio Grande, Shares .. ...............s0008 30 37} | st 5 
llineis Central, Shares ......... . ....ccceccessessessevees 134 | 141 | 132 36 2 
Lake Shore and paahiene Southern, Shares ......| 100 | 101} | 93) | 99 1 
Louisville and Nashvilie, Common Stock...........) 65 73 59 68} 8 
New York Central, Shares.....................s..sseeeee06] DN4 | 11 11 18, 3 
New York, Lake Erie, and Western, Ord. Shares} 324 30. 2 
_ Ditto 6 %, Second Consolidated Mo Gras 106 06 02 
New York, Ontario, and Western, Shares............ | 183 | 20h] 16 2 
New York, Penns., and Ohio, 7 % 1st Mortgage...| 45 62 43 524 |— 6§ 
Norfolk and Western, Preferred ...............0000000+ | 48 57 454 | 53} ]— 4 
Ohio and Mississippi, Ordinary Shares ..............| 28 334 | 24 29 |— 
Oregon and California, Pref. Stock................... 21 22 17 21} j— 
Iwania R. R., 860 Shares ..........0..0-ss0e0000 oat 61g | 55 —1 
Ph ia and Reading, $60 Shares ................ *25, ‘a 17 183 j+ 4 
Union Pacific, Shares ................+.ses00Pieceeseseeees , 654 | 56h} 638 |— 5 
Wabash, St. Louis, &c., Pref. Shares..................| 34 38h | 24 37§ |- 3 
Ditto 6 %, General Mortgage ..........00c0c00s000 50 | 65 | 47 | 6 |—6 
* $2) assessment paid. 


Amongst Colonial Railway securities Grand Trunk stocks 
have improved, owing mainly to improved traffic returns ; but 
Canadian-Pacific shares have fallen heavily. Bond issues 
generally bave remained firm. Indian Guaranteed railway 
stocks have steadily tended upward, and the leading issues mark 
a decided gain in price. In foreign railway securities Mexican 
(Vera Cruz) stocks have, as usual, attracted much speculative 
attention. Despite an occasional relapse the tendency of prices 
has been persistently upward, owing to the expansion in the 
traffic returns coupled with satisfactory reports concerning the 
commercial position in Mexico. On the -year the rise in 
these stocks ranges from 10 to 15 per cent. e bonds of the 
other Mexican lines—the Central and the National—which have 
now become domiciled in London, have also been in good 


demand, at considerably advanced prices. Amongst other 


issues Buenos Ayres Great Southern O: have risen 17, 
Central Argentine 13, San Paulo (Brazilian) 4, and Ottoman 2 ; 
while Buenos Ayres Northern Ordinary have fallen 10, Buenos 
Ayres and Rosario 5, North-West of Uruguay Preferred 8 to 10, 
Debentures 12, and South Austrian shares 13. Upon 

latter, the dividend for 1886 was only 1 franc per share. 
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The market for Bark shares has been quiet throughout the 
ell. ort Bank of Australasia have risen 5, Bank of 
sritish Columbia 2}, Bank of British North America 4, Bank of 
New South Wales 6, Bank of Victoria 3, and English of the 
River Plate 14; while Bank of New Zealand have fallen 2}, 
Bank of South Australia 5, Chartered Mercantile 8, Colonial 3, 
Delhi and London 4, and Hong Kong and Shanghai 8. 

In the vast mass of Misce us securities, the tendency, as 
a whole, hss been upward, although, owing to their diverse 
character, there are naturally some exceptions. Gas shares 
have been inactive throughout the half-year, bat prices have 
quietly hardened. Water stocks have also had a quiet market, 
but prices have risen to a much more decided extent, Chelsea 
Ordinary and Lambeth 10 per cent. maximum, being as much as 
15 per cent. higher. Telegraph securities have been dealt in to 
@® moderate extent, and prices generally have hardened. 
Amongst Tramway shares, the issues of the London com- 
— have fluctuated violently, owing to the discussion that 

arisen as to the purchase rights of the local authorities, 
Finally, prices close distinctly lower, although much, above 
their worst. In Shipping shares, Royal Mail ‘have risen 8, 
and General Steam are higher, but otherwise prices have 
remained dull. In Iron and Steel shares there has been little 
or no business, and prices, as a whole, have failed to hold 
their ground. Amongst Tea shares, Assam have fallen 6, 
while Jorehaut have risen 6. In land and mortgage com- 
panies, no general movement can be discovered. Several 
leading issues are lower, but a few, including Hudson’s Bay, 
Scottisk Australian Investment, and Natal Land, are higher. 
The feature in commercial and industrial undertakings is the 
rise in the shares of the new brewery companies, Guinness 
and Co. and Allsopp. Hotchkiss Ordnance shares have algo risen 
to a very high premium. Aerated Bread shares have risen 1, 
E. C. "Poodar 1, Liebig’s Extract 3, and Val de Travers 
Asphalte 1}; while B. Morris and Sons have fallen 2, 
Crystal Palace debentures 20, Telegraph Construction 3, 
United States Rolling Stock 5, and Wickens, Pease, and Co. 
1. Insurance Shares have moved upward, Alliance Marine have 
risen 4, Commercial Union 4, Guardian 4, Liverpool, London, 
and Globe 2, North British and Mercantile 2}, Northern 83, 
Phoenix 14, and Union 10. Royal Exchange, as an_ excep- 
tion, are quoted 25 lower. Amongst Dock stocks, East and 
West India Ordinary have fallen 8, Millwall 10, and Sarrey 
Commercial 12. Grand Junction Canal are also quoted 10 
lower, but Regent’s Canal have risen 15. Mining Shares 
generally show a fall on the half-year. 

There have been five alterations in the discount rate of the 
Bank of England during the past half year. ‘The rate opened 
at 5 per cent., but by the end of April it had fallen to 2 per cent., 
at which it has since remained, Throughout most of the half 
year, the open market rates have been much below the Bank 
level, as the following statement shows ;— 
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But although there has been this disparity between the official 
rate and the open market quotations, the position has not been 
the difficult one that it so often is, in such circumstances. 
Abroad money has been almost as cheap as here, and hence 
there has been little or no export demand for gold. Hence 
the Bank's reserve has, for the most part, been maintained at 

fairly hig point. The mercantile demand for money has 
been slight, and although at one time the large volume of 
business on the Stock Exchange necessitated considerable 
drafts upon the market, these have now become much smaller. 
At the close, rates are firmer than they have been, for the 
approaching close of the half-year has been attended with 
monetary stringency at New York, coupled with exports of 
gold from London to Germany. 
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__ Mining ventures have continued to 


244 THE INVESTOR'S MONTHLY MANUAL. 


The following figures from the official returns show the 
amount of bills Sanam cleared at the Bankers’ Clearing- 
house since the beginning of the year. Special days are given 
separately, together with the total increase or decrease to date 
in each case. 


(000’s omitted.) 
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April 6 ......) 128,392, | 1887. 
’ Jan. 18 
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On Stock Exchange pay-days there has been a moderate 
increase in the amount cleared, which seems to show that in the 
first half of the current year business in the ‘‘ House” has 
been upon a larger scale than it was in the first half of 1886. 
But déducting the increase of 66,625,000/ recorded on Stock 
Exchange and Consol pay-days, there is still left an increase of 
128,480,000, which must be attributed to an expansion in the 
general trade of the pong A , 

The past half-year has been a period of decided activity in 
the loan market. The total of new capital offered for subscrip- 
tion in this country alone amounts to 59,895,278/, and adding 
the sum of 4,239,0001 subscribed partly here and partly abroad, 
we get a total of 64,134,2787, which compares as follows with 
the five previous years :— 


New Securities Brovent Ovt in the First Hatr of the Year. 
1887. 1886. 1885. 1834. 1888. 1882. 
— England @&£ 


£ £ £ £ & 

A a ae 59,895,278...50,722,449,..27,595,330...57,600,000...37,877,000...44,659,000 
an 

..» 4,239,000... 6,860,785...13,214,000 .. 5,700,000... 5,334,000...24,540,0°0 

Together ... 64,134,278. .57,083,234,..40,800,330...63,200,000...43,211,000., 69,199,000 


Two important Colonial loans have been p'aced upon the 
market, viz., oF ae Victoria for 3,000,000, and one by 
Queensland for 2,500,000/, both bearing 4 per cent. interest. 
The former was an undoubted, but the latter a somewhat 
equivocal, success. Apart from these 54 millions but little 
money has been borrowed directly by the Australasian colonies, 
which is satisfactory, since there can be little doubt that in the 
past few years their indebtedness’ has been increased too 
rapidly. e borrowing of Australian joint-stock com- 
panies has been mainly confined to land, mortgage, and finance 
companies, which have, in all, raised about 2 millions here. 
There have been only two large foreign loans floated this 
—— forthe Argentine Republic, the nominal amount 
ing 4,290,000/, in 5 per cent. bonds; and the other for 
Greece, viz., 5,400,000/, in 4 per cent. bonds, at 783 per cent. 
About 20 millions have been invested in foreign railway under- 
takings, this amount comprising many important issues on 
account of the United States, Canada, and South American 
(mainly Argentine) companies. A new Indian railway com- 
pany (the Bengal-Nagpur) has also been placed upon the 
et, with a capital of 3,000,000/. A feature of the current 
year has been the number of brewery concerns that have been 
turned into limited companies. Including ‘‘ Allsopp’s,” 
which was a ‘phenomenal succeas, second only to 
Guinness and Co., about a dozen brewery companies 
have been launched, with a total — of about 473 millions. 
ters, &c., about: thirty-fi colaubigaiane 
pan oters, &c., abou -five un ings, with a 
capital of | 32 millions, neg, bow tied upon the ‘market 
during the current year. In the year 1886, when investors had 
a furore. ee ventana they invested = millions ‘or 
more in ro: as against ry about ‘one 
million in 1886, .It-ia evident, howe ete 
these investments in now diminishing, and it is we 
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The returns of our foreign trade in the first five months of the 
year are fairly satisfactory, although they are not brilliant. 
ees with last year, the imports show an increase of 
£9,567,000, or 6% per cent., the bulk of which is due to increased 
importations of food stuffs, and raw textile materials, The 
exports of te freee show an increase of £2,149,000 on 2 
per cent. divid peer equally between the textile and man 
trades, There is an increase of £2,47'),000 on 102 in our 
re-exports of foreign and Colonial merchandise, which makes 
the increase in the total rts £4,619,000, on about 4} per cent, 
As we have said, these results are not brilliant, and they fall below 
the ex ions which many people entertained at the begin- 
ning of the year, but at the same time they cannot be regarded 
as unsatisfactory when all the political disquiet of the past six 
months is borne in mind. The value of our imports and exports 
- May, and in the five months ending May, are given below for 

ve years :— 


Total Imports. 


. Foreign Goods Re-ex- 
ritish ° 
B Exports ported. 


Five Five 

May. May. | Months. 
£ £ 

20,047,066 | 93,160,260 

19,499,565 | 96,981,968 

19,857,338 | 96,971,909 

17,145,117 | 88,680,799 

| 14 16,301,022 | 84,825,685 

27,921,821 | 161,829,092 | 16,497,896 | 86,976,449 13 25,200,798 j 


The prices of commodities have not, as a whole, experienced 
any decided change during the current half-year, but their 
tendency has been, as a rule, slightly upwards. The following 
are some of the chief movements :— 
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The figures for the cotton trade appear on the surface slightly 
more favourable, but the rise in new cotton much more than 
offsets the improvement in prices shown above, and to this extent 
has reduced profits. Moreover, the demand, especially for the 
East, has latterly fallen off decidedly. The position of the 
woollen and other textile trades seems rather more satis- 
factory. Prices in the iron and steel trade have not improved, 
but business has been more active, especially in steel. Tin 
shows a further advance, but copper has failed to improve. In 
Colonial produce, the great rise in coffee, owing to the prospec- 
tive short. supply from Brazil, has been the most prominent 
feature, much attention having been drawn to this movement by 
the collapse of the ‘‘coffee corner” in New York. Tea has 
continued to decline, and the sugar market has remained 
unsatisfactory to sellers. As regards foodstuffs, meat has 
remained low in price, and cereals have also declined, the 
efforts of a clique at Chicago to ‘‘ corner” wheat having proved 
a failure. é ; 

The leading political incidents will be found recorded in their 
order in the Tabular History, page 246, 


FINANCIAL RECORD OF THE MONTH 


Busixess has been somewhat dull during the month, and prices 
havedrooped. The most marked fall has been in American railway 
securities, Which have been adversely affected by the stringency 
of money at New York, where the effect of the usual demands 
incidental to the turn of the half-year have been aggravated by 
the difficulties ‘resulting from the collapse of the Chicago 
wheat ‘‘corner,” and coffee “corner” in New York. 
Home railway shares have been depressed, mainly because 
the traffic returns do not afford much encouragement 


— operators for the rise. The a has hardened. 


me gold has been taken from the for export to Ger- 

many ; and this, with the’ condition of the New York money 

et, has increased the upward tendency, which rates always 
manifest at the close of the half-year. t, so far as can at 
present be seen, money is not likely to become decidedly dearer 
in the near future, and there.may.be.a relapse if, as is though 
probable, the demand for gold now falls off. ; 

Britisu . GoVERNMENT SRcURITIES.— After. allowing for the 
dividend that has been. deducted, Consols show a fall on the 
month.of 4 per cent, due probably to the slight rise in the 
value of money. . IndiaSterling stocks, have been dull, and a 
yin 1. per cent. Bank of England stock ; 

21, .Home : ration stocks have been inactive, an 
i show no a cnet change, Colonial Government 
dull market, and prices generally are 


3 —— me 
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somewhat lower, Canada 34 per Cents,, which stood at an 
unnaturally bigh price, mark a fall of 2 per cent. 

HoME tAILWAYS,—Business in this department has been 
extremely inactive, and a weak tendency has prevailed. Trade 
is not expanding to any decided extent just at present, and, as 
a consequence, the traffic returns are not encouraging. 
The rise in the value of money has also had an adverse 
effect, for there can be no doubt that the extreme 
ease of the money market has done much towards su port- 
ing or advancing the prices of Home railway shares. 
On the month the Scotch stocks have shown comparatively 
most firmness, as they finally exhibit only a fractional decline. 
Most other issues, however, mark a fall of from 1 to over 2 per 
cent. _ There are a few exceptions amongst what may be called 
“outside” stocks, viz., Great Northern Ordinary, Glasgow and 
South-Western, Sheftield Ordinary, Lancashire and Yorkshire, 
and South-Western, which are quoted higher. Rhymney 
nor exhibit a nominal gain on the month of 74 per 
cent. 

Forrtian Government Securities.—The market has been 
rather quiet, but prices have remained fairly steady. Business 
is still somewhat restricted by the unsettled position of affairs 
in Afghanistan, and by the difficulties that have been raised by 
France and Russia in regard to the Egyptian Convention 
between England and Turkey. Egyptian stocks, including the 
Tribute loans, have, therefore, remained dull, but most 
international issues close rather higher. Amongst South 
American issues Peruvian mark a fall of nearly 2 per cent., 
owing to speculative realisations, for as time goes on, the 
rettlement proposed by Peru does not become more attractive. 
Several other low class bonds in this department have also 
given way, including Guatemala and Honduras. The better 
class stocks have held their ground, with the exception of 
— currency issues. 

MERICAN RatLways.—The market has been flat. Owing tothe 
collapse of the Chicago wheat ‘‘corner ” the failure of a National 
Bank in Cincinnati was brought about, and this has accentuated 
the usual stringency in the New York money market incidental to 
the close of the half-year. Hence operators for the rise have 
been forced to realise, and as the market on this side has not 
been disposed to buy freely, prices have fallen sharply. Chicago, 
Milwaukie, and St Paul shares have fallen $44, Illinois 
Central $7, New York, Lake Erie, and Western $3 to $4, Nor- 
folk and Western Preferred $6, Union Pacific $4}, Wabash 
issues $2 to $4, and most other descriptions from $1 to $3. Lake 
Shore s have remained especially steady. 

ONIAL Raitways.—Canadian issues have drooped, the 

aj having been affected in sympathy with American 

-tions. Canadian-Pacific shares finally mark a fall of $13, 

-eett6 Grand Trunk stocks are from 1 to 24 per cent. down, 
Indian Guaranteed stocks have been inactive, but steady. 

Forzian Rartways.—Mexican (Vera Cruz) stocks have 
attracted less attention, and prices have fallen from 1 to 3 per 
cent. Buenos Ayres Northern Ordinary have also fallen 73, 
Buenos Ayres und 1 Rosario 3, and Quebrada Debentures 3 ; but 
Central Argentine have risen 11, and North-West of Uruguay 
Preference 1 to 2. 

Bank Swares.—Bank of New South Wales have risen 1, 
Bank of Victoria 1, City 4, Colonial 2, London and West- 
minster 4, and Union of London 4; while Bank of Australasia 
have fallen 1, Hong Kong and Shanghai 2, London and County 
1, London Chartered of Australia 1, Standard of South Africa 
14, and Union of Australia 1. 

MIscELLaNeous Securitres.—In Gas shares, Gas Light and 
CokeOrdinary have fallen 5, but otherwise the market has been 
firm, Water stocks have again improved in price. Amongst 
Telegraph securities, Anglo-American stocks have fallen from } 
to 14 per cent., but other issues have been supported. Suez 
Canal shares have fallen 1, Allsopp’s Ordinary }, Bryant and 
May 4, Nordenfelt Guns, &c., 2, Hove! Niger (10) paid) 1, 
United States Rolling Stock 14, Royal Exchange Insurance 25, 
Australian Agricultural 2, Natal Land Ordinary 3, North British 
Australasian 2, Assam Tea 5, Surrey Commercial Docks 3, 
London General Omnibus 2, London Road Car 1, and North 
Metropolitan Tramways 1 ; while Hotchkiss Ordnance shares 
have risen 2, New Explosives #, Recife Drainage deben- 
tures 6, Welford and Sons 3, Peel River 1, Scott’sh 
Australian Investment 5, Phoenix Insurance 2, Union In- 
surance 5, Royal Mail Steam 4, and. London Tramways 
Founders’ Scrip Certificates 1. In Mining ventures, wae Copper 
have risen 1, Richmond Consolid 1}, Kimberley North 
Block §, and United Mexican }, but most other issues are 
somewhat lower on the month, 


RR A ATCT SETS, 


‘HOME RAILWAY DIVIDEND PROSPECTS. 
n of the Scotch companies, which make up 

, instead of June 30, we now have the 

Home railways to a late enough date to 

le.us to form a fairly idea of the half-year's results. 

| seen from the following figures, the gain tpon Jast 


Gross Receipts. 
Mileage. 


___| . Total 
1887. 1886. Amount. 
ENGLISH. 

Great Eastern 
Great Northern 
Great Western .. ........... 
Lancashire and Yorkshire 
London and Brighton 459 
London, Chathm. & Dover} 180 
London & North-Western 1,836 
London & South-Western| 852 
Manchstr., Sheff., & Linc.| 237 
Metropolitan 21 


‘ 13 
1,234 1,284) 3,355,606 
eee} 1,537 1,537 7 
406 


ee 


1 
2,461 
497 


[+t l+++++441 |. 
QHoOwmMwMONowaRMoS 


TRISH. 11,710 11,620 
Great Northern 4 474 
Great Southern & Western) 522 511 
Midland Great Western ... 37 ©6370 


315,129 | + 5, 
195,319 | + 2,140 
+ 17,668 


ood 
poe 


_ Scotcn. 1,386 1,355 
Caledonian .......ccccscccccoeeel 229 792 
Glasgow & South-Western} 318 346 


North British 1,003 1,003} 991,173 | + 8,537 


____-_3190_2,131" 2,4 9.288 1+ 3,387 


On the fourteen leading English lines the gross receipts 
amounted to 23,789,823/, being an increase of 339,8221, or about 
1} per cent. as compared with last year, while the increased dis- 
tance worked of 90 miles is onlyabout } per cent, Of the increase 
in the receipts, about one-third is due to an augmentation in 
the passenger traffic, and the other two-thirds to a gain in the 
goods traffic. Taking the companies separately, we find that 
amongst the important class of so-called ‘‘ heavy” lines, the 
Midland has had the least good fortune, while the Great 
Western, North-Western, North-Eastern, and Lancashire and 
Yorkshire have all fared well, especially the last-named. In 
the Southern passenger lines, the London and Brighton con- 
tinues to do especially well; but its rival—the South-Eastern— 
shows a persistent lack of elasticity in its revenue. Two lines 
somewhat closely related, the Great Northern and Great 
Eastern, show disappointing results this half-year, but the 
Sheffield company has gained ground. The Metropolitan lines 
are suffering from the absence of the trafficcaused by the Indian 
and Colonial Exhibition, As regards the Irish lines, the 
returns are encouraging, although the greater mileage worked 
must be borne in mind; but the Scotch lines have so far had a 
rather doubtful half-year. 

As usual, it is difficult to form any opinion as to working 
expenses. We should, however, expect only a moderate increase 
under this head as compared with last year, for the improve- 
ment in trade has not led to any distinct rise in the prices of 
most railway materials ; and, at least, a third of the increase in 
revenue is due to passenger traflic, which does not necessarily 
entail any great addition ‘to expenditure. This view is, tosome 
extent, confirmed by the revenue statements of the London and 
Brighton company, and also, apparently, by those of the South- 
Eastern, and Manchester, Sheffield, and Lincolnshire com- 
panies. There is one other point upon which information is 
required—viz., the increase in the fixed charges, owing to the 
new capital expenditure since this time last year, of which an 
approximate idea may be formed by taking the new capita? 
expenditure during the past year— that is, since the period with 
the dividends of which the forthcoming distribuiions will come 
pare, and working out the interest on this at 4 per cent. 


Amount Required to 
Pay Dividend 
at Rate of 
perCent. Dividend on 


il 
+ ++ el et44 
aleensl 
wel De 


sete 
pe at 
4 per Cent. 


--» £9,660 ... 

ove SOE ase 

.« 10,200 ... 
20,000 .. 
Lanc. & Yorkshire 1,408,000 .. 
London & Brighton © 242,000 ... 
Lon. Chthm. & Dvr.(a)304,000 ... 
Lon. & Nrth.-Wstrn. 683,000... 
Lon. & Sth.-Watra. 990,000... 


108.0 SO 
Preference stock. »(c) Ordinary and “ B" stock. {Bo per 

In a few-inatances the increased charges for new. capital ar 
hedey, and in monk cases there is a substantial addition, Asa 
whole, it: is evident that although dividends may be. fai 
satisfactory, no decided-improvement can be expected, except 
in two or three special instances. 
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TABULAR HISTORY OF THE MONEY 


Rate of Di 
BANK OF FRANCE.. = 


ic i # eng = laceceghl 


Lhe 


BANK OF ENGLAND. 


eg Bae 


S iti << Lent to the 
= Notes Lent = the Held | by aedl oe 


in Bank on : =| = l 
Specie. |Circulatior| Depos't. ; Circulation. Deposit. 


£ 
19,307,231 


2} 19,589,645 


21,428,978 


21,814,396 


22,563,711 


| 23,076,823 


23,281,217 


23,618,97. 


5 24,057,851 


£ 
24,827, 72 


24,456, 16¢ 


24,068,665) 


23,706,226, 
23,943,622 


23,595,38C 


23,397,176 
23,245,765 
23,731,095 
23,438,056 


23,336,906 


21,695,293) 23,389,470 


24,770,532) 23,80),625 


, 24,237,479 


24,135,585 


| 24,336,702 


27) 24,480,552 


+ 
T 
} 


4 22,428,585 
11, 23,346,270 
18, 23,461,833 


25, 23,662,178 


ie 
; 


| 23 ean aee 


8) 23,741,045: 


15 24,131,796 


. * wemine 


24,762,87C 


24,498,945 


24,414,645) 


24,359,310 


24,875,100 
24,675,520 


24,566,905) 
24,532,270 


24,914,745) 


24,777,1 


24,4: 


24,291,710 


| 


£ 
32,948,427} 40,706,89- 


28,443,547| 35,679,751 


27,906,909) 34,280,80. 


27,213,597) 32,460,32; 


27,524,3%| 32,458,497 


27,740,547} 31,887,72¢ 


28,911,723) 32,155,054 


wa ee 34,674,004 


33,085,850 36,204,058 


32,459,954) 35,007,134 


33,570,909] 35,572,145 


34,275,638| 35,693,696 
34,270,894} 36,036,775 
33,260,223 35,889, 

$0,551,5571 32,987,000 


31,093,742) 33,281,252 


30,972,128) 32,976,22 


30,435,792! 33,492,806 
30,579,473| 34,017, 


30,847,739] 34,078,65 
31,095,236} 39,095,764 


30,811,297! 34,219,797 


31,073,003; 34,178,337; 


31,890,414 


31,815,965, 


| 
su 
| 


11,711,03: 


12,873,78% 


16,470,95) 


ee ee | . amar “Ss WE EE : 


114,246,090} 24,832,000 
(*Since |Feb, 22nd 


115,069,000} 23,293,000; — 


115,101,000 


114,179,006 


115,580 000 


112,709,00¢ 


117,555,00€ 


110,205,000 


112,228,00¢ 


110,897,006] 2 
109,960,006 
108,588,000 
112,738,000 


110,678,00¢ 


110,4&4 006 


109,991,000 


110,103,000 


110,029,000 
109,341,000 


109,341,000 
107,948,000 


109,823,000 


108,202,000 


- 107,575,000} 23,246, 
* 106,454,000] 24,584, 


53,584,00( 


52,893,00 


53,043,00 


53,407,001 


50,366,001 


49,310,00 


48,155,00 


52,765,00. 


49,559,00 


48,908 ,00€ 
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) BANK OF | Rate of = 
|GERM’NY. |Discount.|| Stock of | my 
Date | eo ae INCLVEN ‘DIN 
- | Ballion. : 3 Q and i 5 a TS TENDING TO AFFECT THE MONEY MARK ET, &c., 
et ns. 004 18 | IINY Aaw'cted| 4 WITH THE D r 
| Specie. a|S f Tanke. | ATES WHEN THEY WERE KNOWN IN LONDON, 
o £ % | % ee ee ee 
~ Mr G h $ ’ 
|| Jan. 5) 33,815,000) 5* | 34 17,100,000 4 VV Wee een appointed Chancellor of the Exchequer. Lord Hartington refuses to join 
z (*Since| Dec,| 22, | 1886.) . | Onn ay, New Russian loan arranged in Paris, Serious acsidente on Baltimore ‘nd 
2 | || ( Mr W. H. Smith appointed First Lord of the T Pablicati 
: ig) 34,454,000} do | 34 | 17,620,000 | 2 | eraae ls a sugar tax, and ralbaiiens tion rors scan ‘Sheffeld Railoey 
| eclared—unexpectedly good result. Withdrawal of French Cable Co 
| from Atlantic cable * pool.” Activity in pig-iron market. ae 
| | Death of Lord Iddesleigh. G Ba ene 
‘ gh. German Army Bill ted, and dissolut f 
; 19) 35,195,000} 4 | 3 17,960,000 | 4 {ner Sin Commerce Bill passes first “ee ty “United “Beaten Senate. Peepemeet ao 
| version of Hungarian debt. Greek elections—Government majority. 
Inter-State Commerce Bill paased by the United States House of Representatives. Semi- 
: panic on Stock Exchange, owing to fear of war between France and Germany. Increase 


in Austrian Army. Call by United States Treasury of $14,000,000 3 per cent. Bonds. 
Departure of Mr Stanley to relieve Emin Bay. 

Defeat of Mr Goschen at Liverpool by 7 votes. Export of Horses from Germany pro- 
hibited, and German reserve forces called out. Opening of Parliament. Defeat of Tedtian 
troops at Massowah. Evacuation of Port Hamilton by Great Britain. Tamatave 
evacuated by the French. Chinese loan concluded with German banks. 


| 

| 

| mm 
36,016,000) do “ 18,570,000 | 2h | 

| 

| 18,680,000 |, 34 


fs do | 3} | 


Further panic on Stock Exchange, followed by partial recovery. Bank rate reduced to 
4%. Issue of Allsopp’s prospectus. Home railway (‘‘heavy”) dividends declared, 
French war credits voted without discussion. 
| Austrian and Hungarian war credits demanded. Alleged proposal for the neutralisa- 
7,181,000] de | 33 18,320,000 | 34 tion of Egypt and the Suez Canal. United States Inter-State Commerce Bill passed by 
nrewn ow eee ag Attack in Russian Press on M, de Giers. Rupture between Portugal and 
zibar. 

Victory of Prince Bismarck at the German elections, and sharp recovery on the Stock 
Exchange. Address to the Queen’s Speech voted by Parliament. Cloture applied. Large 

naval appropriations passed by United States Senate. 


37,126,000} do | 22 || 17,400,000! 3 





Success of the Drexel-Morgan plan for the reorganisation of the Philadelphia and Read- 
3} ing Railroad. Bill dealing with alien land holdings — by the United States House 
of Representatives, Ministerial crisis in Italy. British diplomatic relations with 
Venezuela suspended. 
Military revolt in Bulgaria—speedily eee Resignation of Sir Michael Hicks- 
Beach, and appointment of Mr Balfour as Irish Secretary. Opening of German Reich- 
stag. End of Italian Ministerial crisis—Depretis Cabinet remaining in office. Failure 
of Maritime Bank at St John’s, Canada. 
Bank rate reduced to 34 % Baltimore and Ohio “deal.” German Army Bill passed. 
Increase of French duty on cereal produce. Railway Rates Bill read second time by House 
of Lords. Reported attempt to assassinate the Czar of Russia. 


Mar. 2) 37,512,000} do | 23 || 17,060,000 | 





to 
a 


16,820,000 23 





37,512,000| do | 


38,072,000} do 16,580,000 4h 





1 


that the tax of 5% on the Egyptian debt coupons will be defunded. Rich finds of 
old reported in British Columbia. = 
ank rate reduced to 3% Crimes Bill (Ireland) introduced into Parliament. Importa- 
tion of foreign copper coins into England prohibited. Mr Fairchild appointed Secretary 
of United States Treasury, vice Mr Manning. Spanish tobacco monopoly established. 


38,137,000| 3 | 22 || 15,920,000 | 





15,600,000 | 
| 


15,880,000 24 


| 
37,145,000 | 
United States Inter-States Commercial Bill comes into force, and Commission to 
administer it sworn in. Proposed loan by Austria of 7,400,000/ sterling. E 
Demonstration in Hyde Park against Irish Crimes Bill. Refusal of Austria-Hungary to 
participate in French Exhibition (preceded by similar refusals from Germany, Russia, 
and Italy). Serious disturbances reported in Afghanistan. 
Bank rate reduced to 2} %- Conversion of India 4% into 3% stock. Rumorr of new 
15,540,000, 3 German loan. Death of Mr Mitchell, president of the Chicago, Milwaukee, and St Paul 
| (Railway. Rumours of M. de Giers’ resignation. 


April6}, 37,223,000) 3 2 
4 


37,834,000 


[tae conclusion of Treaty between Germany, Austria, and Italy. Announcement 
15,540,000 || 4 





38,575,000 


i} 
' 
iI 


38,651,000 15,520,000 | Bourse. Budget statement in House—ld taken off income tax. Issue of New Russian 





Arrest of French Official on the frontier by German Police, and consequent fall on Paris 
| i 
Internal loan. . ; 
¢ as | Release of French official by German authorities. Recovery in Stock Markets. Pen- 
Mpenene 5h | angivania Railway dividend 24% announced. English evacuation of Egypt discussed. 
| 


May 4 
15,040,000 | 44 Ee of Germany's discount rate reduced to 3 %. ‘ailure of Commission appointed to 


11) 39,313,000; 3 | 12 | 





38,990,000} do} 12 | 
| negotiate settlement of Virginia debt. Advance in Russian import duties on iron. 


Fe teeecettteemeneeeagnscarsenseeneeececeeresneoeee ame 
i» 2 Se a 
SS 
.° + - 
on wee o & 


18| 40,060,000, do | 24 | 14,880,000) 3 mission without agreement. French mobilisation scheme adversely criticised in 


Germany. 


| {sie of the French (Goblet) Cabinet. Adjournment of Afghan Boundary Com- 
| United States Treasury calls all outstanding 3 % bonds, and Inter-State Commission 


40,247,000) do 


Proposal by Chili to resume specie payment. Defeat of New Zealand Government on 


— French Cabinet tormed by M Rouvier, from which General Boulanger is excluded. 
1B get. ‘ 
Russia and France protest against the Egyptian Convention between England and 
8) 40,673,000; do | 2 {ark Commencement of projected Baltic Canal. Occupation of Kerki by the Russian 
Extensive floods in Hungary. e . 
(tee of "Geienen Emperor, a ill health of the Crown Prince. Collapse of the 


} do | 2 ican “corners” in wheat and coffee. Silver certificates to be quoted on the Stock 

1 eeee| theres New Servian Mini formed with M. Risticsas Premier. 

6 Queen’s Jubilee procession to, an service at, Westminster. Suspension of business and 
' J diuminations general in London and all other large towns. New coinage issued, but not 


} 
i received favourably. 





22) Sours do | 23 
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BRITISH, COLONIAL; AND FOREIGN STOCKS, 


(The securities quoted below do not professedly include the entire debts of the State or Nation referred to. ) 


Yield to 0 
SINKING FunpD. PRICES OF THE Investor) 1887. DIvipENnps, 


———T Final | Amount of _ ae |. ae at Latest 


| — 5a B 
When! Re- | Loan |Par.| | 2) | % | mess |_Price 
; fe Applied. co Unredeem’d) Z 3 : Done. a’ ed te 3 Where Payable 


—-— 


eer 
ARG’NTNE 75 & 200,000 2 +/\June., Dee.| 1889 104 |1054'104 /105 | 1043 


Feb., Aug. | 1892 102 |1033/102 {103 | 102 
sith a1 oisro0e tS May, Now. | | 1915 100 (1044 roel 1003 10) 101 1044 |}. oat 
6%, 1882 924} —'817,000! 2 (Jn. Ap p.J.0c_ 1906 900 |100 |1024'1024 1004102 | 102 orton, Rose, 
5 %, 1884 | Bah 1,683,100) 1 paras Sp-D.' 1921 +. | 944] 953/ 943) 95 | 953 . Ap. Jy.Oc.|Baring Bros, 
5 %, 1886 80 | 4,000,000 1 %jJune., Deo. 1919 933 953 933} 94- {is Merren - 
« 72 76 & 1 %ito mrohae «1882 $14,615,611 774| 78 | 75 {Buen 
aa ee $4°783,827 {100 | 894] 894. 879 88 , j — 
ieans swede 


coma” 
6%, 1824...| 85 | 1,000,000 4% b'y prchs. wh en 463,600 foi Pe Lene: Bate: Bons ene sto | ced . ; : 
pe 3% ae ss - | smom ix lander pa. | % 249,300 |. ie ; et - dad sone Bros. 
Do 6 a 1870| 88 | 1,034,700 i gjsuly 1 | 1904+] "794,400 |100 |101 102 100 |101 
6 %” 1873 894| 2040,800' 1 %\Jan.& July: 1907 | 1,689,500 |100 {101 |102 {100 |i1¢1 
Do 67 1882-6 88)- ‘913982300 1% January. | 1916+} 3,893,200 |100 | 994'100}' 993/100 
Do 6 % 1883, 94 | 2,254,100| 1% Jan, Sep. 1 1916 | 2,207,200 |100-| 99 |1004) 99 {100 
Cordova 6% ...{ 89 |  '595,200| 1 ZiIstdg.,0c.1,'87... | 595,200 |100 95 | 95 | 953 
Ent.- ee 914 me 1 &\Ine & Dec.! 1919+} 800,000 |100 100 | 99 | 99 
eae RI 
Mt, Bds| 91 | 1,520,000 1% June l. “ 1,530,000 |100 |100 |100 | 99 | 99 


6% 
Santa Fé, 6 Z| 864 1,434,426, 1%)... "| 1,394,126 |100 | 95x| 962 95 | 954 


. de Murrieta. 
Baring Bros, 


Morton, Rose. 
l May 1 Nov.|Morton, Rose. 
1 Jan.,1 July.|C. de Murrieta 


iJan.,l July} Ditto. 


QS AAIAaIaanagn 


Se 


a | 385,000) 1 1% Ine. & Dec* 1914 383,100 |100 102 100 |101 1 Jan., 1 July|C.-de Murrieta, 
Do Extn.5% Bds; 864 654,500! > - 1914 654,500 |100 | 95 953 944/ 944) 95 1 Jan. — Morton Rose 
Do 5% Westrn | 


AUSTR 
5% Silvr Rats t= oe = fMOME, awe none. | 99,810,000 |100 61 {1 Jan., 1 July.| Viennainsilver. 
Do Paper Ratst! . eee none eee none, /139 713,000 |100 : 65 604}1 May, 1 Nov. Viennaincrncy, 
et d Rentes) . | 34 ,085,000 8434/1 April, 1 Oct.| Vienna in gold. 
fIucome taxo n dividend’ 8, 16 % deducte| d from coup’s. } 
US 
NS Wales,5 ie ie | 104 |1078'101 
Do 5 "., | 78,038,000 1119/116 ‘107 111) 
984) 1 earl 2 ie. 10. 1898 8 1 109 {110 i108 109 
'90-2 7,20 . [1903-10 1074|108 1074 1074 
Do 4 : "of 1882102 | 2, ot we | 1910 ... |107$)108 /1074|1074) 1 
Do 4%, Ins 85,1034) 8,000,000 | “11933 | 3 111/111 (1098{110% 
Do 34%,Ins.’85| 958) 16,500,000) | 1924 | 16,500 983| 99 | 974) 98 
Zealand, 6 % | 


150,000 eve 1891 93,100 109 {110 108 109 


CentLRlys.| ... me a eve ose 929,400 apd 91 ) 883) 89 


mmm mm 
Se hm Be Ce So SO 


1 Jan., 1 July. 


1,000,000) 1% a. 1914 | 488,000 115 j116 j114 [115 15 Jn., 15 Jly. 


| 993; 3,631, a 1 % March 13.! 1908 1,481,400 1064 ae sees 106 
Do 6 %, /, 1866) 904 ‘500,600, 2% ame 1891 201,500 108 |109 \107 |108 
Do 6%, 66-67 | ond oe im oan 1891 329,900 109 |109 |106 }106x 
Do Auck. 167) 95 200,000; bie 1896 31,600 109 | ... | ... {109 


500,000) ... betwn.1888}é 1918 3,500,000 103 |103} 103 |1035 
Do 5 % 1879} 974] 524,000)... 1889 | 524,000 103x|104 {102 |103 
DoSiCon.Bds| ... | 4,214,100) Kis | 4,214,100 108 |109 |107 {108 
hind 4% irae! va 16,135,011) z ce 1920 16,135,011 100 100 983] 99 
neens on a 113 {118 !108 1113 
De 83 y, 187) 1064 | 1,036,559 tek ee { 1896 | f 1310,550 113 118 |108 U3 
4°%,Bonds| ... | 10,267,399) ... w. [1913-15!° 9,717,000 104 |1044'10381103 
Do 4% Inser| ‘.. | 8,366,900 |. [1/915-24| 81366900 {100 |1054|1054\1028|1024 
S. Australia 6%/1074/ 468,800) -.. ... [°91|-1900 | ~ 468,800 1134|120 {107 11134 
Do 778,500) + .» [1901-18 | 604,700 125 |132 |118 |125 
Dos i, 1871-3 1024, -54]240,000) :.. vs [19]11-20 | 278,500 114 |120 }108 |114 
7830. [99\t07} 7,776,700) ... . (18)94-191 6]7,776,000 103 |1034!102 |1023 
Do 4 200,000! :.. 1929 |“ ‘200,000 104 {105 |103 |104 
[1/917-24 1,365,300 1024|1034/1025|1025 
{1917-24) 900,800 1034|1034}10231103 
{1/916-35| 6,244,900 1034 103 1024 1024 
1895 92'300 1144/116 {113 1144] 1145 
1893-1/901]552,800 1154 192 109 {1154} 118 
1913-2'0] 1,900,000 105 |105 /1043 5 
1911 | 1,000,000 105 |105 
1891 | "850,000 109 |110 
as 1894 | 2,107,000 1093! 110 
[1899-1901 | 4,500,000 1074|108 
a 1904 | 5,000,000 1114)}12 {1113 
a 1907 | 3,186,600 10851109 }106411064 1106} 
1913 | 8,094,600 108 |108 |107 }107 | 1073 


1920 | 2,650,000 1083/109 |1063}1063 1064 

ns 1895 108 |109 {107 |108 | 106 

1% 1884]*| 199292 100 |107 |108 oe 107 | 106 
1% 


from1887]*| 1927 100 |105 |106 105 | 1 
from1690] | 1934 100 |107 |1073 104g 105x 1048 


Crown 
Agents for 
n. Ap. Jy. Oc. 
15Mar.,15Sep the Colonies, 


15 Jne. 15Dec 
O}L12 1064 A/April, Oct. B.of N.S. Wales 


Crown 
; Agents. 


i be a 


bh 


B. of England 

nk of England. 

.|Bnkof England. 

Queensland 

.| J NationalBuk. 
, Bank of 
} England. 


mm 


trea Be Pa 


National 
1 Jan.,1 July. Bank of 
1Jan.,1July.| | Australasia. 
l April, 1 Oct. 


ee Be 
MAR WWVVOOSANRSAHDG AWS DVSONWIEN 


Consolidated 


Bank, 
Threadne’dle 
street. 


London and 
Westminster 
and Joint 
Stock Banks. 


me Mm me me me 


Mm Fb. 
& w& 


1024)1 Jan., 1 July. 
105 |1 Mar.,1Sept.'8 Victoriacham. 


104 |1 April,1 Oct.|Crown Agents. 
91106 i204 15 Jn., 15 Jly.| Ditto. 
9\1074'1034|15 Ju.,15 Jly.| Ditto. 


.. |Purchases{ ... | 20,427,000 [100 | 93x)... 0.) ...1 0. ... | 94 | 908]1 May, 1 Nov.'Baring Bros. 
* Purchased below par or by drawings. # Or earlier. 


Lae 
Soh Ss 
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BRITISH, COLONIAL, AND FOREIGN STOCKS. , 



















7————— MARKET Pricks In 
1884, 


MEMORANDA. 









——Population in 1870, 1,737,000; in 1882, estimated at 3,000,000. Area 
515,000 square miles, or including Patagonia, Gran-Chaco, and Pampan F,128000 
square miles. Population per square mile, 24. Public debt, Jan. 1, ’86 — 
ing Buenos Ayres 1882 loan, Entre Rios, &c., debts, and milwty ques 
about 28,840,000/, partly incurred on railways, &c. Total state provincial 
Stet eee eeeevens J ; |\debt about 55 millions. Estimated revenue, 1886, 8,401,000/ ; expenditare, 
eee [ a0e if ace j 8,157,000/. Imports in 1885, $92,000,000. Exports, $84,000,000. : ~~ se 
buRecittcded sc: éii 1 ed, wee Souk , Ayres loans of 1824, 1870, and 1873 now form part of the Argentine eon 
the Buenos Ayres 1882, 1883 and 1886 loans, besides the Entre Rios — ~ 
Fé debts, are not liabilities of the Confederated Government. a esti- 
mates in 1885—75,000,000 sheep, 18,000,000 cattle, 5,000,000 horses. a 
open in 1886, 4,150 miles, Cost of construction at close of 1885, ae , 
ce ee oe oe ——Area of province of Buenos Ayres, 63,000 square miles, and popu “ 
870 2.0... |101 | § 99 |612,000. The Budget of the province for 1886 shows an estimated revenue 0 
shetibol 99 |85,800,000, and an expenditure of $6,719,000. 


















ARGENTINE. 
00 Oe ca 1034 
6%, Public Wrks.,1871/10 | 







— 




























Cordova 6 %, ........000. si 
Entre-Rios 6 %, 1886...| ... | 
Do Cent. Rly Bonds 
6%, Mt. Bonds ..| ... 
Santa Fé 6 %, 1883-4, 
Do North Col. Rly. 
PIE sr siavcech see 
Do Extn. 5% Bonds! ... 
Do 5 % Western 
Central Railway 
AUSTRIAN. 
5% Silver Rentes...... 68 | 63 
Do do Paper Rentes| 68 | 63 
4% Gold Rentes ...... 87 | 7 












95 |——Area of Entre Rios, 45,000 square miles, and population, 188,(00. Direct 
(debt in 1886, $10,000,000. 

983 

91 


——Area of Santa Fé, 18,000 square miles, and population, 187,000. Debt in 
1886, $9,470,000. 






















7 i ile, 191. Debt 
—— Population, 22,144,000. Area, 115,870 sq.miles. Pop. persq.mile, ] 

7 tin 1886" exeludiag paper money, 348,588,000/; annual charge, Sa ; —_ 
65 charge, per head over 98. These figures exclude Hungary 7 — 72 290.0002, 
De eat Ae snasastenls far oh 

~— Australasia—Pop. Dec., 1885, 3,322,898. inc. 2,983 000/ accrued snkg fd. 
24,017,112/; nat. debtson Dec. 31,85, 140,970,119%, inc. 2,983, Ace ‘ 
106 \——Pop. in’85, 957,914. Area, 309,170 sq. mites. Pop. per sq. mile, 3. Debt in 
























New South Wales 5 5/110 1025 109 /102 
Do 5 















7 ; i 2/83 5d. Debt to the 

'85, 35,564,000/. Debt per head 37/ 2s 8d ; taxation per head, } 1 , 

Do5 % aoe ao . 16 |106 [114 |106 iy cenaael of 29,633,000/ due to the construction of 1,777 wiles mbps a ne 
Do 4 ? Bonds hunts of 104 |tion in ’85(yielding 34% net). Rev. in’85,7,584,593/ ; do per 3 3 



























"Ps 288/ in ’ ; doper head, 25/ 2s. 
3 ; do per head, 9/ 482d. Imports in ’85, 23,365,000/ ; doperhhead 
Do 4%, Enac., 1885.| ... | 1. Poe | pe | a 1065 _ 16,541,000/ ; do per head, 17/ 158 4d. Sheep in 1885-6, 37,820,000; cattle, 
0% nSC., . eee ee eee ose *y e ’ ; , 
eet ee Me oon toetation in '85, 575.298, Macria excheted, 47490: Aven; 1058%0aasain 
New Zealand 6 =| ——Population in ’85, 575,226, Maoris 
1861 






































1115 1109 112 |107 | 109 |Population per sq. mile, 54. Publicdebtin na ania ae . 1886, 
Do 5 %, 1864 Cauiticd. 1 13 100 116 [112 | 113 [debts of provincial governments ; pte r head, 62/ 4s 3d; taxation per head, 
Dod Consol. 68.72|108 103 111 {103 | 104 |35,790,422/, including sinking fund. Debt pe , ; 
° ? “le 







3114s ld. Asin other Australasian colonies, debts mostly raised for reproduc- 





















5 onal. 14s 9d. Expendi- : 
Do 6 %, 1866 114 |108 ]115 /108 BB14/108: 0207 < {tive yurpaoee... Revsume im SO0G, GASH EEES SF ghee in 1885, 7,479,0000 ; 

Do 6 %, 1866-7... (115 |108 [113 [108 122 /106'] 106 {ture in 1885, 4,282,901 ; do per head, 7 Keedd. | per head, 12/ Os lid. Gold 

Do amet ek cotta ink | os 115 |107 | 1094 /do per een eens — ~ 1883, 980,2012. 1,654 miles of railway in 

Do 5%, 10/40's, 1878)108 {103 ]106 [loz + rt oo scene in December, 1885, costing 12,349,000/, and yielding just un 










Do 5 %, 1879......... 107 |103 
Do & %, Cons. Bds.| . id Bebe 
Do 4%, Inscribed...) || 

Queensland, 6 %, 1886 


% net. Sheep, in 1885-6, 16,677,000 ; cattle, 895,000. | 
 11033/ 95 thee Pop. in 185,315,489. Area, 668,220sq. mls. Debt o oa Bere oe 
.. (Ls en to per head,61/ 5s. Rev. in’85,2,840,960¢ ; do per head, 8¢ : 














- : ?xp. in ‘85 609/ ; doper head, 9/6s 3d. Imports 
5) Le derived from taxation. Exp. in ‘85,2,875, ad 161 19s 7d. Mites of 
Do 6 %, 1871 ......... 121 |112 nee. ee 422,000/ ; pr head, 20/ 16s 0d ; exp.,5,243,000/; pr head, 16/ 193 7d. } 
Dea Tacastbea| “| Jo2? rail, in "85, 1,434, costing 9,484,000/, and yielding 2f % net. 1n 85-6, 4,162,000 
> Anscribed...| .. 






ae in 1585, 313,423. Area, 380,070 square miles pitt with 
134 |North Australia, 903,420 sq. miles. Debt in 1885, 17, ee ee 
ae 541 6s 2d. Rev. in ’85, 2.309,592/ ; do per head 7/ ab oa = oA yf peat 
a derived from taxation. Exp. in ’85, 2,454,808/ ; do athe = a aoe cont a 
101 in ’85, 5,548,000/ ; do per head, 17/ a cea’ oe ene sora 
‘ "18. 1, iles of railway open in . ,295,000/, 
Ore 34 0 net, an under wheat in 1884, 1,942,000. Sheep, 6,696,000. Cattle, 


1043 (389,720. 








| SRR PA 120 |110 
Do 5%, 1871-3 114 |109 


Do 4 %,74-5-6-7-8-80/102}] 98 






South Australia, 6 % 
Do6 2 










Seeees 





































































ae in ’85, 3,357,000/ ; do 
ou de¢ Psae fh coe [eee : 791. Area, 26,375 square miles. Debt in ’85, 3,357, u 
Tasmania, 6 %, 1866...{129 |112 {119 {111 [1183/10 116 /110 | 114 set Teh 571,397! ; do per pnd, Oe Dee 
Do 6 %, 1868 ......... 125 [111 {125 [110 [122 |108xf123 (108 | 115 85, 585,767; do per head, 4 8s 8d. Imports in 1885, Lee ee 
Do 4%, 1881-3 ...... 103 | 9641102 | 964103 | 98x1104 [100 | 101 1,313,693. Sheep in 1885, 1,648,000. Miles of railway, saber. 5 7 ad i 
_ Do 4%, 1886 ......... | 16-1110 1116 (110 1123 /109 12 '108 1110 |——Po ulation in’85, 991,869. Area, 87,884 sq. mls. te Revenue’ in 1885 
ae —- eal osifiit 104 itl 108 110 107 109 Debt in Dee 85, 28,628,588. vet ee ee ave derived from taxation. 
5 %, 1869... ..... 110 | 105; . do per head, 6/ 11s, of whic : . F 
‘ere 5 290,3611; do per head, , rts in 1885, 18,044,004 ; 
Do 4 %, 1874-6 ...... 103 | 98 {105 | 9891105 | 98 Ld ngage Ape! 9h 9 Bi per head, 6/ 7s 11d. {mpo ag gery 
zy le ’ ” ? 152-198. 1,676 
De aa er acs. |tOoatOsafLAO [08 11 [106 ote (do ber head, 181’ 10e 24; exports, 15,551,000; do per head, p 
Dea ht ieee’ ny. | ~~ Bor [sethoddl se 103, [ile of railway open in“, costing 22,851,000, and yielding 4h X net 
2. ‘ i , ’ > 9 *3 ? es 
Melbrn.& Hbsn’s, - ; in 1885. 
P| orate desig = | P= BE E10 | n 18, 5 Arn 00 soar, De in 
stern ustralia . Revenue in 1885, 323,213/ ; 2 ,0004. Rail- 
pose eo ig Haan Has anes te GA, er td op 650008. Enprt 47008 
OO7, 1681 ...:.44:. 102 | va. 184 wi heep, 1,703,000. . : i i 
™ A aed EOF Poo & j= | TEC population n 1885, 57853,000. Area, 11,370 ag tle, Publ debi Sede 
BELGIA 83 railway loans and annuities, partly estd., 85,000,000/. 
Se Tiiieicssscccasas: 83 | 814] 85 | 814] 91 


; head, 14s 6d. Ordinary rev. in 1883, 
ae asohe sean Se adhe Rimeatel revenue in . 12,806,0004 
Lecomte 12,705,0000. Home imports, 1884, 57,028,000/ ; expta., 53,500,602, 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 


‘Sorina FunpD. 
"ol Final Amount of 


Original a ri "ena | mg ees 
i 


Issue. nm ae a te 


ee 


sassa00le | (% (oxperal Bact r ES 
6,963,500 1%\Jan., July | 1902 ,708, 
=| 
| 


Rotaschilds, 


~ 


: a AEE & ze | Issue Price. 


3,459,600 1% Bye se 1909 
5,301,200) 1 % 1913 
5,837,002: 7) oie 1899 
Z\from 1884.]| ... 
6000.00 i */\pur or dwgs 
Difference between an- 

nual interest and ... {330,203,297 |100 41038 sp 


oo 
aoe 


28,961,836 applied to} | ;.. | 77,681,297 {100 |1023|1023/1014'10 
purchases, an surplus 180,459,068 (100 {1023|1023{1018)1013 
income for year applied (| 1894 | 225,746 [100 |101 |102 /100 |101 
lh cas eee: 1905 | 4,647,799 |100 | 963| 953] 963 
New 24 %s 1894 | 33,228,820 |100 | 923| 923) 92¢ 
Anns.,1908(Red| 
Sea Tele és eRe Bae AS tees 1908 janty 36,000 | ... 144) 149) 143) 143 is 14}/4 Feb., 4 Aug. 
Excheguer Bil 
Mar. 25 %... sn al ie mel ee 7/6p|9,6p'7.6P 9/6p ie wee an? ~ rE mele 
» slit ¥ tadn 4c 4 8 tien endl 100 |2.6p 5:0p, 2: z6p| we p | 26d 6d|11Jne.,11Dec.| / 
%| 953| 9,424,000\Pur., or drawge.| _.. | 9,424,000 nee 1004) . “i 1003 974/1 Mar., 1 Sep. Rothschilds, 
BEvfEngindStk! | | | | ai 
Geer Oh Deen ..-|(11,015,100|guar anteed 3%)! .... | 14,553,000 |100 300 a 302 | 302 0'3024/294 [5 April, 5Oct.|Bnk of England 
| | (* Portion|Bnk of Ireland) 


(2 last dvs. ny +++] (2,630,769 ae { ors } 100 sb 289 2a ss 288 |< 6.291 |273 \Jan., July. |BankofIreland 
Isie of Man 3} h| | 
debentures.. ; 98} 230,000) 1 %| ose 1927 222,800 ame | 98 | 083, 74:98 | 98% $101 | 974)1 Feb., 1 Aug.|Coutts and Co. 


BRIT. COLUM!BIA|N. a ; | 
o/| ‘ CrownAgents 
953} 10,0002... | 1804 | 100,000 100 110 rer 10 i | 110 me 109 |1 April, 1 Oct. a a 


6%,"77 (Prov. of)| , | 150,000) 2%! set 1907 150,000 {100 2s | 125 124 ae 1234 | 120 (1 Jan., 1 July.|Bk.Brit.Clmbia. 


Bank 
of England, 


BRITISH GUIANA | 


4% Scrip, all pd| 97 D> saaaiies 1X%ipurordwgs| .. <i a 1o0 i108 | ‘104 e 103 i 98 (15Jan.,15Jly.\Crown Agents 
CANADIAN D| OM|ENION. | of | | | 
| 


Intercol., 4% 
3,000,000 | 1100 he | i113 ha 112 | 111 | S$ 4 9113 {110 |1 April, 1 Oct. | 
8 


gtd.byGBrit ||, ...| (3,000,000 '1903-8 
Do 5 % Cana- 1058) 7 500,000) iy "480,000 100 - ay 1104/1144) 1143 1144 1104}1 April, 1 Oct. 


| 1903 


& 
~~ 
& 


dian guar.. 
Do upert’s | 
iene, Fars ol 300,000)... | ss 1904 | — 300,000 180 In12 (113 [ny hug 110 
74-8, Buds 90- ‘a | ( 4,058,500 |100 [109 |1093 108}!1084' 108g 
Do Inscribed,| 12000000, 4%)... /1904-8| | 7'947'500 |100 {109 (10941108) 1084, 089 
42 78(g byG. iB 964 3,600,000 4%... wg 8,200,000 100 112 [113 AML 112 | 
F se 3,404,121 |100 |1094'110 1094 
oe Taseribed a | 6,443,136 oe (0 | {zeae 109 co oh zg 
fees... $02,300 |100 1103 {104 1 
ee is |}. $000,000 [1\909-34 | eseraes 100 |1014/1033 100 | be 


a | | 2,760,000 00 109f 1104 11094)1094 
Do Inseribed| |.. | 4,000,000 Part Inscr. [1/910-35) 4 1’550,000 (100 1094 110} 1074! 1074 


} 
| 
| 
| 
\ { 
New Bruns., 18% = 928900 7 ia Sa wipe 316900 106 [110 102 e | 106 
(97 4-/84]1 1500000 1% "Dio 1,660,000 L11x'112 |110 


- _ 
fad Gen & ot 


va 109 |1 April, 1 Oct. 

gi 1034|1 May, ‘LNov.| | Glynsand 
3/1094/104 |1 May, 1 Nov. Barings. 
6113 |11¢ |1 April, 1 Oct. 

3'1104)1034)1 Jan., 1 July 

3| |1103/1033)1 Jan,, 1 July 

si108 97 jl Jne., 1 Dec 

0:1033) 97 1 June, 1 Dec. | 

$}1103 104 |1 Jan., l July 

— 104 |1 Jan. July. 

oe 101}/1 Jan., 1 July.| Barings. 
2 


112 {108 |1 May, 1 Nov./Bnk of Montre: al 
6/109 |103 1 J an., "1 July. Imperial Bank. 
9117 |112 |1 Jan., 1 July|Bk. of Montreal 


eo 
a 


bebe bee bee 
Wer BWOVCovooaanns 
OO ea 


O24 


ree 
"826,500 108 |109°1107 {108 
500,000 116/117 15 [116 


Do 44, 1880, | 38 h \June, Dec. 1919 
Do 5 hy 1883. 07 500,000\ | Ne 1912 


CAPEof GOOD) HO|PE. Li 
Fivisisl _ 448,500... "90-19100] 293,700 |100 [1164 1233 1092 111 
* 150,000)... sol | 86,800 | 4 


oe ; 1900 | 138,100 110 [112 166 oe 


7,407,700 1° . {1915-9} 2,701,800 108 |1093'107 }y 
2'615,600! 6 Nov. 1. 1917 | 1,001,900 110 1094107 ioe 
2,000,000 1 % May. 1922 42207100 104 {104 Hone 102x 
| : 3,951, 103 |1044'102 ‘1992 
SH} seco . 1923 |} 1/947,600 ae ee 102 |1024 
1,525,800) 1 i 1923 | 1,139,100 il |1104 107/108 
3,791, 895 ne 1923 | 3,791,895 1034}1044'102 |} 
-. [a | Nome | 1986 | 7,488/681 103 1104 “1013 102 


1 %|from 1881.]| ... 191,600 105x/106 {104 |} 
"7,663,806! 1 %'from 1886.] ... | 1,663,800 |100 jtos 105 {103 aoe 


756,500| ... |Mar., Sept.| .. 134,300 100-| .. | 
2,000,000; 2 7 89 ' ... 190Mr.,30Spt.| Baring 
era gpa 1,159,500 |100 105 [106 | ‘104 |105 k $'106 |101 |1Jan., 1 July. J.$.Morgan&Co 
if ersion| Zip wegs eee 808,900 w+ (102 103 - 1102 » 4 10 3} 103 983) 1 Jan. , lL July City Bank. 


Com. in ’8 
ae ut 6,050,000 | 2X paroedwga isi | 6,050,000 |100 {101 |102 '100 tot 410 9102 \L00 \1Jan., 1 July./Rothschilds. 
cus | 


dst 8 from—| | | 
an. 1880 1866 1,090,000 - {U6 116} 1143/115 4 18 $'116}}109}/16 Feb.,16 Ag | ie 


Q 


tntetn te Co Se Se Co Ge Me Ce Co So Me 
ee i ee 


bos 106}}15AplL.,150ct. 
cites itos 1Jan., 1 July. eoiote 
S115 107 ISApL,150ct.| (EO ics, 


O}1093|102 |15Apl.,150ct. 

9110 j108 1 June, 1 Dec.|\Crown Agents. 

0\1043) 98 |1 June,1 Dec. Ditto. 
0104 | 98 1 June, 1 Dec. Barings. [Bank. 

6i1044 984'1 June, 1 Dec.|Lond. ";. West. 

grits 1043/1 June, 1 Dec = 


108 984 15Apl. 150ct. Do 


0,106 |104 |15My., 15Nv. CrownAgents 
$1105 |102 |15 Fb. ,16Ag. for Colonies. 


mh 
ow oe, 


a ee ee a 
we VRs0 


Cote RCo tet 

Ne hm Pe mM 

oo Fond aOR 
oe 


2) 
o: 


1,000,000 

” 96,000 j . 118 |119 118 118 | 1184 | 4 20 9 '1194{L11 {16Feb.,16Ag.| ; Ditto. 
» 1891) 1895 | 750,000 113 [113 |111 - el | Ditto 

» 1891) 1895 | 1,590,000 | |” 114 A [ll | 12 | 4 10 3113 1073/24 Mar.,24 Sp. 


1095/110 | 1093 | 4 19 3'1144'108 |1 June., 1Dec./Barings. 
Qrterly.fm.| }-- 


April, 1878. 1,913,500 /100 - 


Pea erf a) mae | aul 


[eeiniisiieniinatomicicimmmainrie ik Nl 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


Marker Puric 
“1883. | 1884 | 1885. | 1ss0. 































































STOCK. “ 
oe MEMORANDA. 
~ BRAZILIAN. ieee enn 
16% MOB cirshicvven —— Population, estimated at 12,000,000, including 1,510,000 sla d 250 
BE Be ech ecentens 100 eigen Area, 3,219,000 sq. miles. ‘Total funded debt, Dec. 31, '86, at ape 
OTE eiinsicesiiacs 101 P; reis, about 76,487,000/, but, including paper money, &c., 93,500,000. 1! 
69.08 cdc 101 araguayan War cost the country 45,000,000/. Railway and other ‘guarantees 
41°, 1879, Gold Lin... re amount to 20,372,000/. The revenue constantly shows a heavy deficit. Imports 
44 7, UBB .sosceeosasetes 85 903% oie Sy Exports, 22,430,000/. Railways open in June, 1886, 
> parsers & adh E dele Wine Eidos aes bows 984 cent = lways owned by State, 1,073 miles, yiclding about 34 per 
BRITISH. : 
3% Console ....c.sic.:. ——Pop. in '81, 35,246,562, showing nearly 3} millionsinc. since "71 ; est, i 
ied... 1008 |36,707,000. | Area, 121,607 sq. miles. in the following table the debt techn 
New 3%'s.............. se - capital ” of annuity liabilities. Debt per head in 1886, 20/ 4s 6d, and annual 
New 3} i's a Rie ot : 101 4 charge per head, 12s 9d, including new sinking fund and local loan charges :— 
Now $0 Z'6 .cccoscsvcse ah Ge r — 
New 26 Y's o...ccscc.s. 934] 89 as Year. |- seen Expendi- |~— National Debt.—~|-—+-Foreign Trade, 
Gross. | cojicction.| ture: Capital. | Charge | Imports. | Exports, 
1, Ans.1908(Rd. Sea Tel.)} 16 It 15 Zz er ie sgt ry —_|—___—__-— ; 
1850 ....., | 57,823,983 | 53,057,053 | 50,507,599 831,984,583 28,095,593 159,580,058 “115,521,002 Fs 







yy {1860-1 ... | 70,283,674 | 65,7 ‘ 
56d 70,283,67 ,796,226 | 68,304,611 | 821,936,564 26,335,114 | 210,580,873 | 164,521,351 
sed ieay ‘77 | 60:045,220 | 64,636,818 | 64,240,137 | 795,370,122 26,826,437 | 303,257,488 | 080;577 
ae om 84,041,288 | 75,818,663 | 74,385,299 | 768,703,602 | 29,575,264 | 397,022,480 297,082,775 
a8 ... 85,822,282 | 77,300,185 | 76,950,459 | 763,045,940 | 29,665,945 | 412,001,683 | 307,304,000 
eo...” 89,004,456 | 80,076,030 | 79,977,852 | 756,376,519 | 29,679,098 | 425,693,932 | 303,871,000 
33-4t... | 86,160,184 | 75,147,440 | 85,954,564 | 746,423,964 29,651,526 | 389,774,549 | 295,870,575 as :. 


5/6d] 13/p| 5/64]7/6 p/5/6a 


Exe. Bills, Mar., 24 m) 
5/6c] 3/6p} 5/6q}7/6 p}4/6d 


Do June, 3% ...... 
— guaranteed 



















Br asedivessaeusneuntie ee Be 
Bank of England Stock|302 |290 [312 |204 [309 |289;299 | 
j 296 184-5t... | 87,088,110 | 77,107,728 | 89,087,883 | 740,390,654 | 29,548,240 | 370,404,000 | 271,404,000 . 
835-6+... } 89,681,301 | 78'294,158 | 92,223,944 | 742,282,411 | 23,449,678 | 349,381,C00 | 268,470,000 = 
y } * 1854 first year of total “real values.” - : 
) Bank of Ireland Stock/331 /315 134: HE : ; 280 |' Revenue and expenditure exclusive of receipts and payments on account of Army and Navy 
extra receipts, and contribution by India for military charges. 





100 {A net15 millions of taxes repealed in last 30 years. Imports in 77, 394,419,682 ; 
exports in 1872, 314,588,834/. Coals raised in 1885, 159,351,000 tons. Railways, 
864 19,169 m. ; capital, 815,858,000/. 
tee eeeceeeceees lll ——— Population, 50,000, including Indians. Areas, 13,000 and 375,000 square 
miles, respectively, Vancouver's Island and mainland. Absorbed by Canadian 
1244 |Dominion. 





























6 %, 1877 (Province of 
BRITISH GUIANA. 
4% i all paid . 
am N oe 
ntercinial,4 % guar. 
by Great Britain, 













prs Population of Dominion in 1871, 3,686,596 ; ditto in 1881, 4,324,810; con- 
sisting —Ontario, 1,923,228 ; Quebec, 1,359,027 ; New Brunswick, 321,233; Nova 
Scotia, 440,572 ; Manitoba, 65,954; British Columbia, 49,459 ; North-West, 56,446; 
113 and Prince Edward Island, 108,871. Estimated population in ’85, 4,407,000. Area, 
3,470,000 eq. miles, of which at least 2,500,000 sq. miles are uninhabited. Net 
public debt in July, ’85, 40,918,000/, mostly expended on public works, exclu- 
sive of trust funds and provincial loans with State guarantee, and also of sinkin 

1054 |funds and bonds in hand and cash and deposits in banks. Net debt per head 93/. 















Do&Rupert’sLd.4%’73) 115 
4%, 1874-8 Bonds 


























































...| 1084}102 

Do Inscribed. 1054 |Provincial debts in addition. Revenue in 18 77 i 

: stesso] eee | oes t ’ 79-80, 4,778,016; expenditure, 
4% 1878 oo Gv. )}115 |109 112 |5,094,378/; revenue in 1884-5, 6,559,000/ ; expenditure, 7,007,000/ ; cmeade in 

Do 4 % Reduced ... ... |... 1064 |1885-6, 6,662,000 ; exp., 7,835,000." Imports in 1874-5, 25,639,648 ; in 1884-5, 
34%, 188 ETN ton ... [21,786,000 ; exports in 1874-5, 16,226,454/ ; in 1884-5, 17,847,000/. Newfound- 

ri aa 104 984 |land (193,000 inhabitants) still holds aloof from the Dominion. In 1878 there 

Do 4°2 lees seek, oes ... {were 5,915 miles of railway in operation in the Dominion ; in 1885 there were 

Dol Ae 2008......... Af 1064 {10,773 miles (besides $12 miles under construction). Canadian Pacific Railway 

© Inseribed.........| ... now finished. 






106 
110 


107 
116 


New Brunswick, 6 %...|114 
Quebeo(Prov),5%, 74.6 112 


Do 44 %, 1880 ...... 
5%, 




















Do 5 %, 1883 ......... ss 
CAPE or * aageas HO|PE. ——Population in ’81, 1,249,720 ; est. in ’85, 1,252,000. Area, 231,270square miles. 


$a = eee eeeeeenee 116 |Debt, July, 1885, 21,672,000/, including guarantees for 1,146,000/. Revenue in 

go NBR oes, 541 106} |1879-80, 2,509,2167 ; expenditure, 2,494,379/, including part of the war outlay. 
Stieo ped ckinile Tea shh Mitled i ae 115. |Est. revenue in 1885-6, 3,054,000/ ; expenditure, 3,290,000/. Imports in 1970, . 

te eeeeees ‘ 103 |2,502,043/ ; in 1885, 4,772,000/. Exports (excluding ie and diamonds) in 1870, 

stent eeeeeeees 103x }2,603,211/; in 1885, 3,159,000/. Pease exported in 1885, 2,489,000/ ; wool, 

Peete eeeeeeeees 99} 99x |1,426,000/ ; feathers, 585,000/; and skins and hides, 424,000/. Railways open 

jin 1885, 1,599 miles, with capital expended of 14,027,000/. Net revenue in 


oe hina 964 


















Pere eseeee| #08 


*eeeeeees! Fee 





——Population estimated in 1885, 2,798,000. Area, 25,364 sq. miles. Net debt in 
thee ee eeeeeees 1886, 2,284,000/, incurred on railways and other works. Revenuein 1885,1,186,000/ ; 
Peete eeeeeetens expenditure, 1,182,000/. Exports in 1877, 5,730,051/ ; in 1885, 3,354,000/, decline 
i but tea now being successfully grown 
C in place of coffee. Imports in 1885, 4,231,000/. Railways in 1885, 184 miles. 
34 ieTAN. _—~ Population in 1885, 2,520,000. Area, 293,310square miles. Debg, January, 
6 o 842, red. by pur.| ... | ... J... |... J... |. Pe |... |... |1887, 26,066,000/. Paper money amaunts to $28,000,000, issued mostly to 
4% 1867 veessesseseees cover part of the war outlay. Chili has 594 miles of State railways, i 
Pap ABBE sic ccececcesscdl soe sow kc PRM ae Fe 7,750,0002. Owing to war with Bolivia and Peru, sinking funds were sus 
but now resumed, Revenue in 1885, $36,078,000; expenditure, $34,101,000, 
jImports in 1873, 9,812,257 ; in 1880, 7,016,000/ ; in 1885, 8,019,000/. Exports in 
1873, 8,571,936 ; in 1880, 10,424,000/; in 1885, 11,298,000/. 
——Population of China Proper estimated at from 282 to 383 millions, and area 
avbsesiicieh” ans oa ede A sa 114 /at 4,180,000 square miles. External debt, 5,000,000/. Foreign customs receipts 
2 117 |in 1886, 3,786,000. Trade chiefly with Great Britain and Colonies. Total net 


aie ian et ae 5 111 jimports in 1886, 21,869,000/ ; exports, 19,302,000V. 


idee dévysecot ' see eek Betis. beets 110x 

——Population, 4,000,000. Area, 505,000 sq. miles, Debt about 7,000,0001. Since 
31} |the rebellion in 1876, interest payments have been irregular, and an arrangement 
proposed in 1884 has not been carried out. From 71 to '76 the revenue ex ibited 
surplus. Revenue in ’83-4 stated at $5,155,000 ; expenditure, $4,000,000, but in 
previous years large deficits. Imports in 1884, 1,985,000/ ; exports, 2,700,0000. 


eee 
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STOCK. 


COSTA RICA.| 

5% “A” bonds 

5% “B” bonds) .., 
DANISH. 


DUTCH. | 


itis eerdaaes | 


342bonds,Govt. ® 
direct issue..| . 
EQUADOR. | 
1 %new consol. 


| 
Seren 77-5 = 
refr. ’77-80) .. 
‘o Inified 
5 9 Daira Sanieh| 
(now 4%) . .| 
5% State omn.| 

Mort., 1878 .., 73 
3% Gtd. Loan..., 954 
FIJIAN. | | 

44 %, 1881 100 


FRENCH. | 
3% Rentes......| . 


44% do, 1883 { | 82) 
3% Redeemable 
GREEK. | 

5 % Indepndnce. 
1879(OldGr’k: 
ao convert ed) 


HONDURAS, | 
10% Rail. Ln, 67) 80 
10% Rail. Ln, 70, 80 


HUNGARIAN | 


5 J, 1873 
4% Gold Rentes, 


INDIAN. 
India 4 fe Stock 
India3}%5 Stock. 
India 3 % Stock) , 
Enfac’d Pap., 49 ‘| : 


Do 44 ¥ 
Deben. 


75} 


bs aie 


| 
{ 
1 
| 


ITALIAN. on nco|metaxondi 


| 


5% Rentes, 1861/7 l&« 


Sacdinian5) 1) 85 

Italian Irriga-) 
tion 6 % 

5 %{Maremm’ na 
‘Rail. ), 1862...) 74 
JAMAICA. | 

4% mecnaccd 
4%, Gt. Britain! 104 | 


| 
} 


%,1873.......+.| 92h 
MAURITIUS. | 


ASEXICAN, ps 
3% 1851 (stp) 1. 


3 %, 1864(issued 


843 140,000 000) actu ae te 
... |162,827,600/actu al] . 
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The securities yuoted below do not professedly include the entire debt of the State or Nation referred to. 
a aera pinta anette ttl acne 


Srnkine Funp. 


———T inal | | 3 


Be When 
I" Ss 4 Applied. 
a 
525,000... 
rey 


Re 
demp-| 
Le 


Comm ’nc’g! 


June, we 
\Mar., Sept. 


500, ,000 rede emat State loption| 


CIPALITI' ES[. 'Roumania] 
£916,000; 2 é January. 
1,264 420118 % December. 

"| 
| By ' purchases 


! 
i 


| 1888 
1890 


only. 


{ 


. |Feb., Aug. 
‘purchase, 


1943 


| 
8,745,440) ... | ind 


8,500,000) by 
9,424,000) ... 


150,000 1y 


pure, under 
pur. or drgs 


par. 


| optional 
| 200d 


88, 000 ,000! actu al] . a 


May, Nov. 
June, Dec, 
June, Dec. 


3% 
4,800,000! $37 
6,800,000). % 


100,000 3% ‘Not appli’ d 
500,000; re Not appli’d 


| 


1,000,000! 3.7 Dec, 1872. 
2,500,000| 3 %/|Dec., 1872. 


3,000,000) 13 % July. 
5,400,000, 14 A October. 
4 a 
53,479,364| ..._ 
10,880,278 


2,748 48) 
66, 794,432) 


[After| 1888 
hal | 1931 
{After Oct.| 1948 


On3munths’ notice. 


20,502,928 
5,000,000) . 


. \(Aftr Sp. 15) 1883 


ae -91 


\videjnds13°27 o/de|ducted 


Serene ... | Irredeem. 


3,600,000 


. |\Dec., at 120) 1915 


1 % | bypure.und jer par. 
. C 
1,782,000) . - | 'December. | 


1897 
1923 
1927 


18%8 
1895 


1920 
1922 | 


287 700) .. 
100,000 |[1 vA from 1885.] 
1,082,500\(1 % ‘from 1887. ] 


2,400,000) 2 % April 


7 Latter 1882.] 
100,000 / after 1881.) 
200,000) 1 


% - 


| 


m4 Irredeem. 


* Irredeem.| ... 


| 

| | | 

ees es \100 | | j 
1,824,000 100 | 14 | | 

29,296,800|100 4 98 a 97 F 97 “9 

55,990,980 100 ee a 74 i 

| 


| 


frmcoupons) 


| PRICES OF THE 
Last 


Amount of 
| Loan 


Yield to|/PRIcESOF 
Investor | 1887 


- jat ed ponent 


| — usi- 
| | tb ’ iad IRedemp. 
3 Done. Hneluded 


6 | 44, 744) 


525,000 100 | 
704 724 


1,475, 000,100 


302,000 100 | ... | w+ | + 
244,800,100 | ... | e+ | += 
Poof 
| 


94,200 100 i103) 
314, 200 100 {107% ms 107} 1084) 


| 
| 


1084 


| 741 75 | 73 | 


| 


99 


52,550,000, 


| 


100 
|00 | | 98 | 


4 
99 
14 | 124) 13 | 


| 





8,670,440, 
7; 416,340) 100 


98 jh 983) 95 in i 
9,424,000! 1005, 101 11008 1085) 
cee 109 a hos 09 
| 
484,061,314) 100 803 813) 80} 81 
271 360,990) 100 1074 108} 1074 107 


100 | s3 | 833! 83 | 3 


| 


779,000| 100 
4,607,600) 100 
2,179, a 


70,600 100 
468,600) 


iq 
155,584, 116 834 


87 
72 


72 | 
35 
37 
13 


100 


134) 10} 


900,700) 100 
133) 104 


2,242,500'100 | 13 


2,219,200/100 | 99 100 | 98 | 99 | 
4,106,300|100 |100 [ton 


54,500,000; 100 


| 99 100 
a 823) 813] 81} 


so lnizlosiledliangl wa 


1033 104 {1024/1023 
100 | 92}; 93 | 904) 91x’ 
674) 683) 674) 68;| 


{ 


53,343,790 100 
10,880,278) 100 
12,748,545 
66,794,320) . |. 


| 
20,502,923) . 
5,000,000 


ee 723) 718) 712 
1003101 ‘100 11004) 


100 
rae te 
ee 
97%) 983) 
20100 


| LIS 1163) 


974) 993; 
L02 102 
1165118 


157,276,000 (a 


1,674,780) 100 
2,365,000 100 
1,740,580,100 98 | 99 | | 98 
RBs | | | | 
358,100|100 hi 
100,000! 100 ‘109 ‘110 hos 109 
786,500|100 | 103 |104 |102 /103 | 
satires) call ‘L119 /L19 Li ‘117 17 
240,000)100 |1114 114 109 hay! 114 
95,800,100 108x/109 107 |108 
302 800,100 ones 101 102 
10,241 650 


| 


4,864, Bon 100 4 15 | 








104 


100 
100 | 324 323 312; 318) 


“14 143 144 


105 |102 1034) 1033 | 


00 983 | 4 
1004 


aa | 


76 | 64 | Jan, A July.| 1 
723) 5641 Jan., LJuly.. 


Mar, 1Sept. 
11 Jne., ll 


} 
‘) 


[June 30, 


1887. 


_Divipenps. 


><. 


\lver Plate 
eh & Agcy, 


{Son. 
Hambro’ and 


[man Bk 


\105 |1004/1Mar ,1Sept. Imperial Otto- 


6 


| | 


71 Pen 
lA 


5 


j)L April, 1 Oct. 


4:15 Apl, 150ct.| } 
5/l May,1 Nov.| § 





5 1 June, 1 Dec. R 
0,101 | 974\L Mar., 1 Sep.| 


$110 |103 |15Mar,15Sep!| 


' 


9} 82 | 
6 1083 104i ® ye Sal 


0 843) 804) 16JnApJy0O. 


| 
| 
1 

4) 55 | 
b| 55 | 


| 
[ 


54) ) Last pd— | 
5 


4 | Jaly, beva ‘ 


6,100 | 933|1 April, 1 Oct.| 
0101 | 925|1 Jan, 1 diy. 


j 
o} 84}| 73 |L Jan, aly 


‘an 
144) 





1944/1009 /5 April, 50ct.| 
6.104 |100})Quarterly. | 
0) 93 | 85 |5JnApl nOc 


0) ay 66 | Half-Yearly.| 
6) 743) 694 


1 15Mr. ,15Sept!| 
1 


i\l 


* rupee conv erte 


| dat 1/6 
| 
| | 

| 


0} 1003) 90} 
0)102 | 98 


1 Jan., 1 July. 


| 


\1 June, 1 Dec.| 





Ka 44 1 Jan. » 1 July./H 
3!100 | 93 I Jan. »1Jaly./H 

| | 
9'110 102 1 April, 1 Oct. | 
9104 |100 15 Fb.,15 Ag. 





Due | 
, r May, 1868. 


} T 
754/1JaApJulOct! 


} 


15Jan.,15Jly.| Ionian Bank. 
1 Jan., 1 Jly.;Hambro’ & Son 
l Jan., 1 Jly.|Hambro’ & Son 


1124 106 |lJan., LJuly. ‘Fruhling & Gos. 


{chen, 


msterdam, 

{ London. 
msterdam and 
Nov., 67, div, 
paid at 1] 
Austinfriars, 


Comptr.d’Es. 
cmp. de Paris 


15 Apl, 150ct. | Imperial Bank. 


othschilds, 


‘Rothschilds 


‘Crown Agents, 


reasury, 
Paris. 
Treasury, 
Paris, 


man st. bidgs. 


‘ iL Feb., 1876. IIsaackCo. ,Cole- 
iL April, 1876.|Thomson,Bonar 


At London & 
County Bank 


R. Raphael & 
Sons. 

N. M. Roths- 
childs, 


At the Bank 
of England. 
Ditto. 


or by draft 
on India. 


peers in rs, 


6101 | 994/16 Fb., 16 Ag. |BankofEngland 


Rothschild’s, 
at exc. fixed 
byItaln. Gov 


Hambro’ & Son 
[51 1/8% | 


ambro’- at 
ambros. 


[Colonies. 


Crown Agents 


Ditto. 
Ditto. 


01194 110 |1 Jan. »lJuly., ‘Oriental Bank. 


|... |. JanAprJyOc 


9116 hoo mm 15 Ag. 
6, 109 105 15 My, 15 Nv. ; 
9103 | 99 {15 My, 15 Nv. 


323| 24 | (1% paid on ) 
coupon due) 

My July, 1866.’ J 

| j 


nil, | 15} 


Crown 
Agents for 
the Colonies. 
Baring Bros 


Baring Bros. 


f 
i 
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STOCK. 


COSTA RICA. 


tt AT GREE ves ccccivies 
10 ee. 


DANISH. 


4%, 1850-61 .....0..605. Ss 
EM crciphsidedsinats ya 


DANUBIAN. 


7X, TEBE nn cccccnecvccee] 


° 


ment direct issue ... 


EQUADOR. 


1% New Consolidated, 11 | 


EGYPTIAN. 


Ct em cr 


3% Guaranteed Loan| .. 


FIJIAN. 


9 aban ss0-. 


FRENCH. 


B Jp BO pacstecscnesies 
148 for WBBS ... es eceveeees 


3 7, Redeemable ...... 


GREEK. 


5 % Independence......| 


5 LMNs casicde nes sicae 
> ae | 


GUATEMALA. 


5 ey 1856 Coe erevccsceces 


HONDURAS. 


10% Railway Loan, 1867 
107,Railway Loan,1870 


°o 


INDIAN. 


India 4 % Steck ...... 
Do 34 % Stock ...... 
Do3 % Stock ...... 

Enfaced Paper, 4 % ...| 8 
DA IE 1 ebch sith iasuane 

Debenture bonds, 34 % 10 


___ ITALIAN. 
5 % Rentes, 1861-71 &c. 


Sardinian 5 %, 1851... 


6 % Italian Irrigation) 


5 %(Maremmana Rail-| 
WAY), IGGZ.......0000. 


JAMAICA. 


4% guaranteed ......... 
eee | 


i 
_. JAPANESE. 
0 I ks cvvnmanse 


MAURITIUS. | 
+, RRS | 


ie he 


4% Consolidated ...... 


MEXICAN. 
34 1851 


eee ee eee re 


3% 1864 (issued for 
IS oxeticccbscscs 























COE O ORO e eee eee eee eae! 


3} ‘Y bonds, Govern- 


% preference, 1877-80 
Fe, SEL Shitinebins 
5% Daira Sanieh 

(ne: OX) ccdieds 
5% State Domain, 1878 





764} 60 | 69 | 55 








{ 
1107 108 
85}, 813 





Bee ME co leetosiens 98 | 9 
4% Gold Rentes ...... 71 











98}! 9 11014! 947] 993% |Debt,458,000,000/; ann. interest, 2 


102 | 98 }103 | 99 | 99x imposition of a 133% income tax on coupons. 
L1G} L114p118 1125 





106 |101 
o 1,413,000/. 2 il il 

l '1,413,000/. 253 es railway open. . 
eo a a et n. Debt in ’86 stated at 65,484,000/, 





'108 } 116 inc. paper money, and 1 


‘110 113 '756,750/, expended on railways. Revenue i 
105 |101 | 105 |Expenditure, 8,391,000 rs. Imports in 1885, 


100 } 102 | a, 744,000 sq.m. Total foreign and 





| 183] 278 ‘repudiated at various times since 1827, but de 
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Markkt Prices 1x —_— 





attest asic 


oo, 








Price MEMORANDA. 








- are a <= debt,as now converted, 2,000,000/, 
‘3 | te r roads and railways. i i i 

65 [Imports in 1884, 704,000/ ; canna 844,000. Soe ae ee 
| ——Pop., 2,018,000. Area, 13,784 sy. miles. Debt in 1885, 10,955,000/ ; largely 
‘represented "Wy productive works, Annual charge in 1885, 540,000. Forei 
jloans, — y 12,380,000/, now 750,000/. Rev. in 1883-4, 3,098,0000. ftxpiet, 
'2,789,0000, Ter ; 
a Pop. of Roumania, 5,376,000. Area, 48,300 square miles. Debt in 1886, in- 
1034 cluding railway loans (railways, 1,100 miles, have cost 17,000,000/), 28,966,000%. 

















1123/106 | 1125 |Annua! charge on debt, 2,302,000/. Revenue in 1884-5, 5,094,000/ ; expendi- 


|ture, £5,214,000. Imports in 1884, 11,799,000/ ; exports, 7,364,000/. 
' | Population (exclusive of Luxembourg) in 1§85, 4,336,000. Area, 12,64Ssquare 
5 ‘miles, Debt in 1886, including paper money, 91,463,000/. Annual charge, 
13s per head. Imports in 1884, 94,000,000/ ; exports, 70,080,000/. Revenue 
jin 1885, 9,663,000/ ; expenditure, 10,214,000/. Actual deficit in 1884, 109,000/. 
——In 1867 Ministry confiscated the Customs dues ceded to the bondholders. 
1] In 1885-6 the duties were estimated at 297,500/. 


'——Population of Egypt Proper in 1882, 6,806,000 of all races. Area, 
944 |11,000 square miles. Consolidated debts, 115,500,000/, including 87,290,000/ 


77} 633] 744 \Government, 16,400,000 Daira and Domains loans, and 11,846,000/ “Tribute 


_., jloans.” (See Turkey.) Charge in 1887 estimated at 3,762,000/, inclusive of 
714 | Tribute and deficit on Daira, and Domains loans, and 194,000/ payable to 
934x|England. Debt per head (with Daira),17/. Rev. in 1885, 9,637,0002; expend., 
(9,133,000/, but surplus only on paper. Imports in 1885, 9,198,000/ ; exports, 
98 t 1,425,000/. Ismael in 1879 was deposed, and his son Tewfik is now Khedive. 
‘Anglo-French protectorate abolished. 
|——Population in 1885, 127,279. Area,7,740 sq.miles. Debt, 264,025/. In 1885 


/103 104 |revenue, 76,669/; expend., 92,209/. Imports in 1885, 294,585/ ; exports, 326,750/. 


|——Population in 1886, 38,219,000. Area, 204,092 square miles. Total con- 
81} solidated debt in 1877, 858,000,0002, exclusive of large categories of debt, such 

‘as redeemable rentes, life interests, &c. Annual charge on consolidated debt, 
108 \30,396,000/. The war added nearly 20/ millions annually to the expenditure, 

‘and the war and indemnity increased the debt by over 400,000,000/. Imports 
84} [in 1886, 169,374,000/; exports, 132,009,000/. Revenue in 1886 (revised 

\estimate), 147,485,000/ ; expenditure, 147,417,000/. 

——Population in 1879, 2,067,775. Area, 25,200 square miles. Revenue in 


673] 81 (1884-5, 2,960,000/ ; expenditure, 3,414,000/. There always is a deficit. 

48] 644 | 
47} 64 | 

'_—Population in 1880 about 1,274,000, two-thirds Indians. Area, 46,800 
274 305 ‘square miles. Imports in 1885, 620,000/; exports, 1,210,000/. A scheme for 
273! 324 settlement of debt was recently adopted by the bondholders, but the State has 


not yet assented to it. 

'—The object of these loans was the construction of a railway between the 
Atlantic and the Pacific, with which some progress was made. Since 1872 the 
[Government has been in default. An attempt in 1873 was made to convert the 
‘railway into a company, relieving the Government of its liability. Negotia- 
tions for a settlement of the debt are now pending. 

|_—Population in 1880, 15,706,343 ; area, 124,402 sq. miles. Debt, 32% of the 


sisu 


' 97 | 984 Austrian Consols ; and separate from Austrian, about 135,000,000/ ; partly ex- 


99 | 100 . ‘pended on railways and other reproductive works. Revenue in 1885 (esti- 
7931 834 |mated), 32,963,000/ ; expenditure, 34,368,000/. 

\—Pop., 201,750,000, exclusive of about 4 millions in Upper Burmah. “Area, 
1017 |868,256 square miles; exclusive of Upper Burmah, 190,000 square miles ; 


| 
4} 97: 101 : ate 
34, 97 1024 99 | 100} feudatory States, 509,284 square miles and 55,150,456 population additional, 
| 86 | 86x Debt in 1885, 173,752,000/. Debt per head, under 17s. This is exclusive of the 


71 \railway guarantee on 68,720,000/ capital, which, however, is not a burden to the 


65 - : 
7. tes 70 | 734 \State. Revenue in 1885-6, including railway receipts, 74,464,000 ; expenditure, 
987]1004' 9931... '76,071,000/, including guaranteed railway interest, public works, and loss on 
| { - 


‘exchange. Revised estimates for 1886-7 balanced by reducing grant to famine 
insurance fund. Imports in 1886-7 (at Is 6d), 46,358,000/, plus 8,286,000/ specie. 
‘Exports, 66,360,000/, plus 1,290,000/ specie. 12,374 miles of rail. open Mar. 3, 
1886. Cost to Dec. 31, 1885, 156,178,000/. Earnings in ’85 equal to 5g pr cent. 
|__Estimated population in 1885, 29,699,000. Area, 110,620sq.m. (incl, islands). 
1,417,000/, incl. floating debt; debt per head, 
The charge would be greater but for the 
Deficit in budget for 1835-6, 


1164 |1,016,000/, Imp. of merchandise in ’85, 58,310,000/. Exp., excluding re- 
‘exports, in ’84, 37,832,000/. Communal and provincial debts (36,875,000/, 1884) 
‘heaviest in Tuscany. 6,610 miles of rail in 1885, of which about one-fourth is 


'153/; charge per head, l4s 8d. 


933! 100 (State property. 


ion in 1881, 596,000; including 14,432 white. Area, 4,424 square 


| —_—Populati 4 r 
‘miles. "Rocke in 1885, 612,000/. Expenditure, 577,000/. Debt in 1885, 


103 1,499,000/. Imports in 1885, 1,456,000/, mostly to United Kingdom ; exports, 


——Pop. in ’83, 37,017,000. Area, 145,456 sq.1 

3 snd 1,625,000! foreign debt. Rev. in ’85-6, 12,448,000/; 
‘expenditure, the same. Imports in 1885, 5,665,000/. Exports, 7,221,0002 ; 
‘including silk and silkworms’ eggs, rice, and tea. Miles of railway open, 265. 


Population in 1886, 370,400. Area, 708 square miles. Debt in 1885, 
~ pen cane) n 1885 cat 2s per rupee), 7,309,000 rs. 


22,788,000 rs ; exports, 34,695,000 ts. 





|_Pop. in 84, 10,460,000 of mixed races. Are 
internal debt in ’86, after conversion equal in one to about 38,000,000/. Debt 
¢ arrangement recently carried 

through, and interest payments resumed. Rev. in 1885-6, $30,277,000 ; exp, 

73] 12} $44,314,000. Numerous railway guarantees and subsidies which were granted, 


‘and have been in default, now partially resumed. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 


Snramva ‘Fo ND. | 


) Final | 


| Re- 

"Applica demp- 
i | 
. 101, = 3%) | Conv. in-) | | 
sie 100,000! 2% f to 5 %’s | 1 1895) 


166,100, 1%) | 1909 | 
1,300,000 Lane 1919 


6 %, 1860-62 . 


| 1994 
| 1927 


NICARAGUA. | 
1919 | 


6% Scrip, all pa. 924, 
NORWEGIAN | 


= 

| 

ie | 

emer | 
4%, son ee | l 156,000) . 
34 %, 1886 ....... 1,700, 000 


PARAGUAY.| | | 
8% Pab. Works, 


| 1,000,000) 2% My 74unpd, 
8% Pub. Works, | | 
STR etisciss | 85 | ©000,000| 2% Jne74unpd 
ORANGE F. § TA TE | | 
6 % Bonds, 1884) 100,000) 
PERUVIAN. | | | | 
+) 11,920,000) aslbp bs 80) 
5 % Consei., * 774 23 ,215,000) 2% Jan.’76 due| 
PORTUGUES E. | | | 
h \-324) bis: 4 
3%,1853 to 844 | to | 51,922 974) .. 4 irredeem | 
5 %, 1882 


PRUSSIAN. 


- (ore [’89t,o 1932; 
1882 * 1934 


| 
| 


1893 
1893 | 


re payable 
in/20annual 


| 1905 | 
di irawings 


2,460,000! ... 


| 


4% Consols,1880) ... | 


| 
| 84,500,000) ... 
RUSSIAN. | 
| 6,400,000) ef 
5,500,000 2 se tember. 1901 
pe 8,000,000) 14 % March. | | 1926 
664/ 6,468,900) ... |bypurchse.| .., 
7s 94 | 15,000,000 AtSt, lomsbealh 1882 
5%Anglo-Dutch| | 


Ln.,’64(100/)| 85 | 6,000,000, 1%) January. 
5%Anglo- Dutch) | 
6,000,000, 1%| May. 


| 12,000,000) } %|September.|1951 
..-| 63 | 11,110,000 } 7, September. 1951 
80 | 12,000,000) 24 % February. | 1951 
814) 12,000,000) 4, %| March. | 1954 
72) 89 | 15,000,000) Ay Z| April. | 1954 
73) 93 | 15,000,000) #y %| December. | 1955 
'75| 92 | 15,000,000 ¢ 7, April 1957 
'80\ 75 | 24,000,000} 4 % ay. | 1962 
763 15,000,000, 1% April. | 1914 


- 1928 
5%,79-3dOrint]| ... | Fa 
3% Trns-Caucsn . 1952 
Chark-Azov 5 %\ 80 1954 
Charkow - Kre- | 

mentschug 5%) 1950 
1945 


1902 
| 1904 





r ais 

1300000000) ... oii 
8,904,200! ... |April, Oct. 
4,349,280) 2, %, December. 


1,716,000)"** % 


1,920,000) & % February. 
4,500,000) A; %| October. 


80 July. 
Moscow - J aros- 
law, 5 


Orel Vite fo 5%! 
SAN DOMING 


78 


4) 


0. | 
|70| 757,700 


SPANISH. | 
4%, 1882 Extn] .-+ |172,665,943) . 


27 overdue cps.| ... | 13,397,700) 
5% Quicksilver inion 
st 2,318,100/14 x, June, Dec. 


Mort., 1870... 
STRAITS SET TLE MENTS. bee 
44 %, 1877 004) 100,000 54 %| | 1891 | 


| | 

a 150,000 Fr 1869 eal iaiae 
| 
| 


13 %| Dec., 1872. 





| irredeem. 
Red oem at 50%, 


i 





1900 
Oct. 


a Frm'/Apl. eer nerd 
| 


! j 
| | i 


1885 -7 


<<. 
PRICES OF THE | ioateet 1887. DivipEnps, 


| Amount “| MonTu. . Seite Tica viccistiecnttpenh | sneer 
Loan 


Price. 2 : + 
‘Unredeem’d 


Redemp. if 
" Included ce 
106 ,100 


\120 |107 
0.1174 105 
6108 |101 
6/1034) 97 
9114 |104 
3 102 1003) 


Payable. hee Payable 


| 1054 
108} | 
1064 
1063 

| 1018 
111 

| 1003 


'15Apr, 150ct. 
15 y; 15 Nv. | 
15 My, 15 Nv.} 
16 Mr., ae t. | 
15 My, l! v. 
15My, 1SNv. 
L5My, 15 Nv. 


1105 106 (104 105 
1174119 |1174 119 | 
114 1164114 116), 
1107 |108 {106 |107 | 
102 103 |101 102 
111 {112 ‘110 ni | 
‘101 oe | ‘1003 101 | 
92 | 92 


Crown 
Agents, 


Ditto 
Ditto, 


1,678, "630 100 Ditto, 


285,000 100 ee ‘93 | 6, 93 


ts telt | 


| 88 |1 Jan, 1 July|City Bank 
} j 

} 
| | 
6106 100 |15 Jn. 15 Jly.| 
9 1064102 |15Apl. 150ct.| 
6, 98 | | 96 a ag, 1 ow 

| 


106 |105 |106 
1064'105 |105 | 
97%, 97 | 97 | 
{ 


1,642,700)100 |105 | 
1,130,900,100 |105 | 
1,700,000 100 a 





C.J. Hambro, 
Son, 


957,100, 100 
548,300 100 


194, 214) 183 189) 
194 21}, 19% 20 


100 hoa 106 103 itOad 9.106 102 i Jan., lJuly.; 
| ise | | 
} ' 
20 | 173) 189 203) 13$|1Jan.,76 ) 'E.|Schréders. 
74: 154 be 18%! 103|1 Jan.,’76 BS \Schrods.& Stns 


t | oe | 
Beak ii | | 
| 563 583) sat 58 | 5 6 a 584) 49§)1 Jan., b July. 
| | | Paris, &c. 
In London. 


934, 964! 933) 954 0, 964) 914|1 April, 1 Oct: 
j } 
00 |1054)106 pos 3106 hor 2 Jan., 1 July. 
9 96% 91 |1 Mar.,1 Sept.|Rothschilds. 
9 97 | 91 [1 Jan., LJuly. . 
y 93}| 88 |i June, 1 Dec. } Barings, 
Thomson, Borar 


3 784) 694)1 May,1 Nov. 
9) 98 91/1 May, 1 Nov.| Rothschilds. 


| 
‘ 99 | 914)1 April, 1 Oct |Barings. 
‘ 99 | 92 |1 April, 1 Oct. 


Robinson, 
Fleming, and 


Co, 


214)15y4|due 1June,’74 
| 214) 15$\due 1 July,’74 


| 
| 
| 
| 


{ Std. Bank of 


95,000, \ South Africa, 


| 
| 
| 


11,141,580 100 


Prtuguese Fi- 
nancl. Ag, Ln, 





{n Berlin, 


15,000,000)100 
4,016,405 |100 


4,312,305|100 pre 
1 My, 1 Nv.) 
1 My, I Nv. 
93 |1 Feb., 1 Aug. 
90 (1 Mar., 1 Sep. 
903 1 April, 1 Oct. 
902}1 June, 1 Dec. 
| 81 |1 April, 1 Oct. 
i. +. |L3SMy., 13Nov|ftus.Bk. For. Tr. 
01024 98 1 Jan., 1 July./Berlin, Paris. 
coe | oe OE, J uly. (St Petersburg. 
+» |May, Nov. Ditte 
63 1sJne, 15Dec.| Barings. 
91 |1 Mar., 1 Sep.|Raphael & Sons. 


91 


99 
91 


22,230,560 100 


11,746,350 100 
11,769,650 100 
14,739,750|100 
14,765,950 |100 
14,758,550 100 


84x. 


99 [101 | 99 |101 
96 | 973| 96 | 97 
96 | 97 | 96 | 97 
98:| 99 | 952/963x 


ores | ool et 
23,874,775 100 is 

13,979,7201100 |1003 1034 1003 1034 
rouble (|100/|... | .. 4 


6 86 | 82} { 
! 

0101 
0) 97% 
0| 97 
6 99 


| Barings 
Rotheehilds 


1025 | 


loans 100 
8,765,320'100 
4,263,590 100 


| 
1,675,420 100 | 
1,855,300 100 
4,406,700, 100 


96 | 97 
96 | 97 953 
‘102 |103 a 102 | 1014 
1100 | 96 | 973) 95 | 96 | 96 
| 

{ 
714,300.00 | 18 | 18 | 16 | 16 


| 


77,538,000, 953} 668) 68 | 668) 674 
2,949,245 100 | 483] 49 ) 484) 4 


1,534,000|100 |105 |106 hoe 105 
ee 
| 

| 


95 | 96} 96 
95 | 96 


F 
0 


1 Mar, 1 Sep./Schriiders. 


il 


, 1 June, 1 Dec’|Barings. 


| § 
5 
5 
6 17 Apl,17 Oct./Thomson, Bonar 


0 
6 
9 


88| 13})last pd,Jly’72/ 


'Financl. Agncy, 


{ 
O 68 | 594)1Ja,AplJlyOc 
c'London & Paris. 
| 


q 49 | 453'30 Je, 31 
a 


105 102 {1 Jan., 1 July. Rothscailds. 


| 


i 

{ 

| 
48,500 100 107x'108 | 15 Nv. Crown Agen's. 


| 
106 107 | 1035 | 2 18 6) 
| | 
Loss! 105 0,1053)101 
(LOS | 9 1083 102 | 


6|108 |103 |15My, 


C.J. Harabr’&Sn 
Ditto 


1,456,320,100 1105 |105 1103 
5,286,000 100 105 1065 105 
| 
\ 


317 
| 1052 | 8 15 


15Jne,15 Dec (C 
(1 April, 1 Oct | 


} 
; ‘ 


ooo 
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BRITISH, COLONIAL, AND FOREIGN sTOCKS—Continued. 


Ee en apa ne a ft i ald 
1883. | 1884, . | Clos. 





STOCK. 3 
a 
oD 
| 
NATAL, 
6 %, 1860-62..........004. 110 
6 Zi Mice cocdssssedenss 12 
5 7, Consolidated, 1872111 
4b Ls US TG rcorcece varsevess 104 | 95 
6%, MOND his coieesics) 964| 88 
5 Hoy MBDB sis siin.. cccsveess ‘ 
4% Insenibed ......... ce 
NICARAGUA. 
6 ¥ Scrip, all paid ...| . 
NORWEGIAN, | 
Oh Jy ETO wistevecaniese: 106 
+4 eee 103 
3h Zr 1863 ...cs0.c00e ovedd, eee 
PARAGUAY. 


§ % Public Works, 1871) 


13 


8 % Public Works,1872) 13 


ORANGE FREE ST 


6 % bonds, 1884 
PERUVIAN. 


6 % Railway Loan,1870) 18) 


5% Consolidated, 1872 


PORTUGUESE. 
O Xj Se Mlhiierscccs.... 


4 
PRUSSIAN, 


4 % Consols, 1880 ...... | 


RUSSIAN, 


OOO eee meee wees 


4% (Nicolas R1),’67 ) 





13 





Do do, 1869........ J 
5,.% (st @ \ 1870 ..... 
S21 ao | 1871 ...... 
54) |S \ 1872 ..... 
54\37 (ae73 ..... 
4i¢ 1 2 | BE ca: 
4% ©] 188) ...... 


© eR ce ds 
5%,1878—2nd Oriental 
5%, 1879 —3rd Orienta) 
3 % Trans-Caucasian... 
Charkoff-Azoff 5%... 
Chrkw-Krmntachg5 


Moscow-Jaroslaw5 %.. 


Orel Vitebsk 5 °° 


SAN DOMINGO. 
Deri cess ceseises 
SPANISH. 

4%, 1882, External ... 
2% “ overdue coupons” 
5 % Quicksilver Mort- 

gage, 1870 ............ 


STRAITS SETTLEM 
43 %, 1877 


See nee eeeeenees 





(104 


59 
55 
89 
894 
101 


89 


65 
46 


105 


EN 
105 


103 


AT |E. 















61 
474 


{ 
} 
| 



























51 | 683) 53% 
414 483) 43 
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174 
105 


543 


© 
to 


105 
94 
934 
88 
783 
94 


96 


652 
478 


105 


103 


103x 
103 


} |33,000,000/, excluding arrear interest floating debt, paper money, &c., which 












255 





| MEMORANDA. 


ae eee tern sehen esses ersten nes testament 


| —— Population in 1885, 444,000, of which 390,000 were natives. Area, 21,150 
Square miles. Debt in 1886, 3,892,000/. Revenue in 1885, 663,000/. Expen- 
ditare, 774,000. Imports in 1885, 1,518,000; exports, 877,000. Chief exports— 
wool, sugar, and hides. 


—— Population in 1880, 1,925,000; area, 122,823sq. miles. Debtin 1885, 5,969,0002 
jexpended reproductively. Revenue (actual) for 1884-85, 2,476,000/ ; expenditure, 
'2,270,000/. Importsin’77,10,438,000/; exports, 6,002,000/. Imports in’85,8,089,000/; 
/exports, 5,663,000/. Railways open in 1886, 970 miles—594 being State property. 


——These werestated tobethe only loans of Paraguay, and were raised to complete 
railways and roads, and to establish a bank, commercial routes, and immigration. 
| Hypothecations—State lands, buildings, railway, &c. Paraguay has recently 
come to an arrangement with the bondholders. s 

Area, 70,000 square miles. Population in 1880, 133,518, of which 72,496 
Xevenue in 1885-6, 211,778/; expenditure, 196,8874. Debt, 





| 
iwere natives, 


200,000. Number of sheep in 1881, 5,056,000. ‘ : 
—— Population, 3,000,000. Area, 500,000 square miles. Debt in 1885, abont 


jcome toaboutasmuchmore Annual charge, with sinking fund, over 3,000,0004, 
jor 1/ per head. State long in default. Guano and nitrate deposits in hands of 
iChili. Proposals for settlement of debt now ander consideration. Peruvian 
Bondholders’ Committee, 30 Moorgate street, E.C. ; bas 
—— Population in ’78, 4,745,024, including Azores and Madeira. Area, 37,500 + 
miles. Debt, about 115,384,000/, chiefly in 3% stock. Debt per head, 24; 
jcharge per head, 14s 9d. Rev. in 1876-7, 5,346,661/ ; expenditure, 5,510,200/ ; 
revenue in 1884-5, 6,959,000/; expenditure, 8,790,000/. Imports in 1886, 
9,525,000/ ; exports, 6,223,000/. 950 miles of railway open in 1886. 
'———Population of Prussia in 1881, oe Debt, 195,096,000/. State 
ossesses large system of profitable railways. Pat 
_ -Popilatien rd 1870-2, $6,268,050 ; in1881, 102,687,600, including Finland and 
|Central Asia, Area, 8,520,000 square miles ; of which in Europe 2,040,000 square 
miles, with population of 86,486,000. The export trade in Russia rapidly ex- 
panded up to 1879, a fact largely attributable to the opening of her railways, of 
which15,605 miles are in operation. Thecapitalof the Railway Companiesin 1883 
stated at 221,005,000/, of which the Government held 107,363,000/, mainly in 
bonds, as a set off against the National Debt. The traflic receipts upon these 
lines in 1884 were 22,657,000. The railways en‘ailed a loss to the Government 
n 1884 of 1,412,000/. Imports in 1866, 31,003,000/; ditto in 1871, 56,403,002 ; 
litto in 1875, $1,090,000/; ditto in 1879, 87,294,000/ ; ditto in 1884, 60,115,000/. 
| Exports in 1866, 33,576,000/; ditto in 1871, 55,853,000/ ; ditto in 1874, 65,108,000% ; 
| litto in 1875, 57,095,000/ ; ditto in 1879, 96,015,000/ ; ditto in 1884, 65,385,0002, 
Foreign trade in 1880 and 1881 was much reduced, owing to bad harvests, and 
‘atterly there has been a great shrinkage, especially in the exports. Finland 
separate, with debt in 1885 of 2,688,000/, revenue of 1,881,000/, and expenditure 











=a sepa Paper Rouble 
re y . Expenditure. Debt.* Interest. taken at— 
00... aan sain 65,000,000 sania £250,000,000 ...... £9,800,000 ...... 8) 
BB.ccccccose .. 53,828,000 ...... F9,437,000 ...... 270,000,000 ...... 10,700,000 ...... ay- 
i iawsaedh “60,685,000. 2... 300,000,000 ...... 12,000,000 <2... 2/6 
LL es 2 ae 73,013,000 ...... 370,000,000 ...... 14,000,000 ...... 2/6 
ee tee 61,500,000 ...... 113,500,009 ...... 426,000,000 ...... 18,500,000 eee 2/3 
\878... . 62,597,000 ...... 100,365,000 ...... 475,000,000 ...... 14,000,000 ...., * 
LORD ib cick 66,195,000 ...... 77,200,000 ...... 491,350,000 ...... 15,656,000 ...... /- 
1330.. LS * 6h —[——_ 75,332,000 . 511,350,000 ...... 17,347,000 heat = 
1881... . 65,175,000 ...... 73,241,000 ...... 520,000,000 ....+. 19,560,000 ...... 2/- 
WOE ciscicth, 70,371,000 ...... 70,166,000 . 530,000,000 ...... 20,065,000 eeenes /- 
883.. . 69,898,000 ...... 72,367,000 ...... 533,000,000 ...... 20, 100,000 lied ~ 
i becintess-ceae 70,452,000 ...... 72,790,000 ...... 546,275,000 ...... ae ars 2/- 

5 76,228,000... 661,000 ...... ae seen 22,510,000 ...... 2) 
i cccutinacde 76,228,000 80,661, Ne ne ted 


* Including railway loans and paper mon : edine 
Expenditure in 1877 and 1878 includes large amounts for war expenses, ; 
sireshasioa, May, ’87, amount to 92,913,000/, at 2s per rouble. ee 
of 32,100,0002 claimed from Turkey. Including the railways the State al 
suarantees the securities of the “Institution Superieure de Rachat, which 
have enabled 8,000,000 peasants to Laeagencer 7M: 20: a since 1861. The 
re of the peasants, however, are greatly in ar’ . 
ie heen was nial for the purpose of constructing roads and pers my 
Proposals for its conversion have just been accepted by_ the ae an 
Estimated population, 375,000. Exports in 1885, 509,000/ ; aoe es 
Population in ’84 estd. at 16,958,000. Area, 197,760 sq. m1 a — on 
512,093,000/, having increased from 160,000,000/ in 1863; in ; * a 
version, 233,100,000/. Annual charge, 10,988,000/, eee - ee 
1885-6, 33,148,000/ ; expenditure, 36,224,000/. Imports in 18% se tan ome 5 in 
1880 28,582,000/; in 1884, roy Exports in 1870, 15,982, ; in 
5 2; in 1884, 24,767,000/. 3 
eevee '$4, 423,384. Area, 1,445sq.miles. Debt,48,S00/. Rosuaeie m5, 
§29,000/ le - orts es — oa sees 
ee ion in 1883 (without Norway), 4,605,000. . , 
aa eee Sacaee 1, 1886, 13,726,000/. Annual a 3s per head. 
The sum expended on 1,445 miles of State railways, and on rai sp Bg 
tions, has equalled the National Debt. These yield about 33 % in P 7 
\' d. same, excl. of extraordinary expen 


Estmd. rev. in 1887, 4,712,000; expen 
lamecta in 1884, 18, 101,000; exports, 13,256,000/. Norway finances separate. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
~y  SENKING Fonp. Yield to,Pricxsor 
Last Investor} 1887. 
a “al iy | Bae at mice. | ¥ ————— 
| (igen 2 eee |edemp!| 2 F Payable, |WherePayable, 
& 
& Applied. Cg Unredem Fg ® lInclnded| f= | 8 


eed | 


4 9 6109 104 |15Mar.15SepCrown Agents | 
98 |15 Mar. Bey {for Colonies, 


PRICES OF THE 
| RE re 


ey 


DIvipENbDs, 


ee 


Issue Price. 


ees 


TRINEDAD. 
1003/12] 250,000) 1% 
96 | 370,000! 4 


106} 


Feb 
‘om 1884 102} | 3 16 6/104 


] 201,720 100 (108 ‘109 |107 1108 
7,| from 1883 | 


11939 | 337,900 |100 |103 104 1102. 103 


(The|minimum 1} pr uy on Reg’ istered Stocks. | 
3,000,000, | , } July, 11927 | 1,701,100 |100 | 97 | 97 | 954 96 | 955 | 3| 973, 90 eating] aco 


TURKISH. 
*S4now 5Y (Sec 

Egyp. Trbte i; and Co 
ecu 5,700,000 1% not applied. | 5,378,700 |100 | 754) 75) 5| 774 B74OApL10 Oct, 

5%, 77,0ttmDt. 5,000,000] .. ay yeaa .. | 4,609,700 |100 | $74 874! 90 | 784/10 Apl,10 Oct. Glyn, Mills&Co, 
5%Priority Bds.| 83 | 7,427,260 24) 1907 | 6,698,260 100 | 732; 71, 72 \13Mar.13Sep.) 
Registered,185§| _.. | 5,000,000! . | | |+3,260,000 '100 © | 23 |13Mar.13Sep. 

} 


Stamped ioe a sss ‘ 13Mar.13Sep. 
Mar.138 
8,000,000 =a e iF r3, 538,000 | 39 | 13 far. ep. 
at 73,973 


| . |13Mar.13Sep. 
96,590,000) 1 9 a ut 
ee 


O| 733) 66 
é 2419 





ie | 


: yo: 
> 9% 


_ 
-_ = 
stan cienapiteancleniibatiiiipasdaneniapinabintennidiitimnililin allies 
~~ 





Registered, 1863 ibe 
Stamped do... 
Registered Gen- 

eral Debt ... 
Stamped do......| ... 
Registered, 1865 - 
Stamped do......} ... 
Registered, 1869 sor 
Stamped do... eve ee 
Regstrd. Treas. 11,126,200) .. 
Stamped do......| .., ose wai 
Registered,1873| ... 27,777,780) ... 
Stamped do ove so eee 
4%, g. by Englnd | 

& France, ’55/102§| 5,000,000! 1 2 May. 1900 | 3,815,200 /100 /108 109 107 108 | 

} 


UNITED STA'TES | | | ET 
' 


Redeemed | by dirawings. (1023 103 
‘not before} 1891 | 50,000,000 ‘1024/1114, 1133 1114 1135) 112 
*% Funded, 77 par '200,000,000) ..; | not wares 1907 |147,538,690 oo" a "3a'| 33 12x! 132: 
Vieginind ee aio 466,250) ... | "466,250 |100 2s | 354) 
6% 1,825,260} ... | 1024) 
DoNwFnd. 6%) 


8,000,000 2% ... * 


_— 
— 


13Mar. 13Sep. 
13Mar.13Sep. 
13Mar.13Sep. 
13Mar.13Sep. 
|13Mar.13Sep. | 
. |13Mar.13Sep.; | 
\13 July, 1876.) 


Imp’rialOtto- 


5} 18 
| man Bank, 


| | 18 | 


ates | 
us 
| 


J I July, 1876. 
143968000 
ah 
“+ | 112,920,000 


112885600 
heats B&C vont 75,223,165 


6,000 000/28 % 
29,999 990 1% 


: : = eS 
> oS oe oot 


13 | 


—- 


15 ) 12 2 /13Mar. 13Sep. 
13Mar.13S8ep. 


06 |1 Feb.,1 Aug. 


eee ale aude, sated eee mre me FoI So € 
. ent lh OE ‘ . as 


yo 
~ 


~ | asonsigs { 0 ra pees va 


) 
6.109 | 


il 
| 


‘Bk. of England. 


| 


6/1043 1029 |Fb.MaAg Nv. ie 
in 


tie Fal 1876|2p om| 50,000,000 “al gold coin, 


New York. 


B'rngs {to 67 


mostof 
N.Yrk dv.unp 


0\1134 1104|Mr.Jn.Sp. De. 
6|132% 130 
| 38 | 33 
42 | 38 


JanApJlyOct 
\? ny5due 





(Registered ) a 
Masschustts 5Y 4, 


Sterling 
Do 5% Ster, 66) 


Dod “Sterling| . 
URUGUAY. 


5% Unified, ’83| . 


VENEZUELA 


| of 
; | 
New Consoli br | vi 
oil | 


| 


dated 3 ¥ 


77 
Do5%Ster,70-5 5 87- 
Dod5%Ster,71-2| 91 


4,049,900! ... | 


610,000) ... 
826,600) ... 


198] 929,300) ... 


1,363,400} ... 


| 
{ 
} 


576,500) ... 


, 11,112,600} ... 


2,750,000) ... 


by iilbiinn 


|[Two i iss, ), 89-91 


Quarterly. 


~ | oe 
| 2,920,600 |1024 


610,000 100 
826,600 1100 


rn 534| 


| 
101 1102 100 101 
1119113 \110 M113) 1 
619,800 |100 119 120 118 119 1 
1,266,400 100 104 105 1104 105 | 10 
649,500 (100 |111 13 i U3) 1 
| | 
100 | 684 694| 65. 635 
j j i 
2,680,850 |100 | 43 43 | 414 42 
= Reduced} am!oun t. | | 


*' 
\ 
| 
| 
1] 
{ 


| 1894 
1900 





| 1895 


j | 
| 
| 


10,995,400 





58 | 60 


1 Jan. 1 July,’ 


6103 }100 |L ApL, 1 Oct, 


9 


9 


115 110 
121 /118 


il May, | Nov. ae 
i Jan., A Bros. 


3 L084 103 1 Jan., 1 July 
£113 110 il Jan., 1 July’ McCalmontBrs. 


0 693; 443) Sener nen 


9 43} 37 \15Fb.,15Aug.| 


| 
Pi 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 





NAME. 


Sthern, L. 


Alabama He Mortgage, 1908} $1, en sae 115 112 


Do OrpDINARY, B SHARES 
Alabama, New Orl.,& Texas6 % debs, 
Ze 6 % 2nd debs., 1907, or earlier.. 

So estinet A shares 
Do deferred B shares 
Alagoas, L.—6% debens. red by 1913 
Do Suares—guar. 7 % by Brazil. 


Albany & Susquehanna 7 % 
Mort., 1906(g. by Del. & 


Arica & Tacna 


Do7 % 


4% Mort Deb. 
Srock 


Bahiaand San Fransco, Lim. — 
7 % for 90 vears on 1 800.0002 .. 


| 


6 % debentures, 1906) 
A 6 % preference 


| 


 Consl. Ist 
iud. Canal) 


| 
' 


CAPITAL. 


, Amt. | 
\Subscribed| of 


£ 


"134,000! 
$800,000 10 | 10 | 
1,566,000/ 10/10! 3% 44 
1,500,000 
700,000! 
1,500,000! 10 
2'500,000 

205,500! 

300,000 


$1,000,000! $1,000! 1024 1294 132 
Alleghany Valley 7% Ist Mort., 1910, $1,000,000] $1,000 1024 130 132 

Do6 % Gid, or 7 7°%.Cur. Mort., 1910) 
Antwep. & Rotterdam 3 % Obligations| 


OD CNN ii | 


1,309,000! 
1,680,000 
501,000 
450, 000, 20 
Atchis’n Top. &SantaFe eA % bndsi20 $4,996,000 
Do 6 &% bonds, red. at 5 
Atlan. & G. West. 8 % West. 
do 
Atlan. l1stLeased Lines 
Renta! Trust Lim. 


1911) $7, 348,000 ne 102} 113x 1143213 | 14 | 
oxten.| 000! eae 

(guar. by Erie); se 700 | 58 | 
805,200 


805,200 


PRICES OF THE | 
| MonTH. 


, ‘divs. vid 


te #2? ust: lat Latest| # 
'Par. | Price. 
lS " PerCent | 


4 17 
|.444 


15x. 114 
100 |100 107 1084106 |107 ) 108} 
i 109 108 
R| 44, 4i | 
100 |100 | 675 673) 604! 624, ol | 
100 |100 | 623 624) 574) 574! 
10; 24 3 


104 103 a 


100 |100 109 109 
20 | 20 | 164 17 


108 '103 | 
16 | 164 


} 
127 129}, 
‘128 (130 
oe pee] 133 sea 133 ie 
20 


3135 


By 
10 | 10 | 22 23 | 21 22 | 

20 |. } |. 

1024 1043 106 [103 |1043) 104 
114 
603 | 
60 | 58 | 60| 583 | 
100 |100 | 88 | 903 88 aq 90: 


... | 58 | 60} 58 | 60 | 
var 
| 798 | 6 


3, 80 | 


} 
Cc 


| 65}, 55 | 


Last yrs. ee | 
1887. | 
Investor |—— —— 


ae ts 
g 
| 
| 


95. 2*Augs3 4 Mar. 84) 


34 


9 


Rate per Cent. 
*Interim. t+ 


0115 U1 | 6 Jan. 86, 6 July86, 6 Jan. 87 - July87 
6 108} 102 a 
vee | 208) 
nil, | 44) a 
76 | co} 6 Oct.85+5 Apl.86 6 Oct.86 6 Aphsi 
** eee 
2| 2 | mil, 3} 
10/10} g@ 1] 4 2) 4) nik | 3) 


nil. 


nil. | 
nil, | 


0109 103 | 6 Aug85) 6 Feb.86 
‘| 17, a 5 Aug85 5 Apl.86 4 Aug86 6 Mar.87 


127 | 
$132 |126 | 
5135 ‘130 | 


7 Oct. 85) 7 Apl. 86| 7 
7 Oct. 85) 7 Ap ee 
7 Oct. 85, 7 Apl.86 
3 May85! 3 Nov.85! 3 May86) 3 
Gi 23 | 21 10 Mey83'10 May8410 May85 10 MayS@ 
™ 2 Dec.85, 2 Jne. 86 
9106 1023) 440ct. 85! 44Ap1.86) 440ct. 86, 44Apl.87 
9116 1124, 6 Dec.85, 6 Jne.86, 6 Dec. 86 6 Jne. 87 
| 653, 53 | 35/ due (in 1876 paid Feb. | 
35/ due | in 1876-7 
0 903 84 4 July85 4 Jan. 86 
75 | | 4*July85) 4 Jan.86) 


| { Robarts and 
|} Co., Agents 
Council, for 
(| Foreign 
| Bndholders 


DIVIDENDS. 


Last Four. 
r Annum 
er Share. 


aa 


nil. nil. 


nil. 


oo US 
nil. nil. 
nil. 


nil. nil. 
6 Aug 86, 6 Feb. 87 


| 
Oct. 86, 7 Apl. 87 
7 Oct. 86, ; Apl. 87 


7 Oct. 8¢\ 7 Ap. 87 
Nov86 


2 Dec. 86) 2 Jne. 87 


1883. 
‘paid Feb. 1883. 

4 July86 4 Jan. 87 
4*July96 4 Jan. 87 


- 00 | 77 | 793 77 
1.800.000 20 | 20 094! 23 | ee | ail 228 | 


6 165 


20 © 20 | 225 23 | 22 | 22): 228 | 6 1d 6 24 | 99 | 7 Oct.85| 7 Apl.86, 6}0ct.86 86 _6hApl. 87, 
t 24 % 1m Cash, and Certiticate for remaining } %. : 


ee ae meres i ase SS —— 
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June 30, 1887. ] 
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Alabama G. 8. Ist Mort. 114 


Do 6 % debs 
Do A shares pref....... 
Do B ordinar 


Do 6 % 2nd debs. ... 
Do 


ref. A shares 


weeeee 
se eee eeseres) 


Shares guar 7%... 
Albany & Susquehanna’ 


ty, PEGs. seecson ois 128 


Allegheny Valley 7% ... 
Do 6% guaranteed...... 


Antwerp & Rottrdm. obg) .. 
Do ordinary ............ | 25 


Arica and Tacna 


Atchison, Topeka &¢.44%) 95 
mic hio | 


ov 
. 


Alabama, N. lees debs, 9 


; 


i 


Atlantic& Great Western! 25 | 


FOR w ee mee wee eeeees! 


4; 
Atlan. Ist Leas, Lines 4%) 78 
| 65 


Do stock 
Bahia & San Francisco, | 


eee eee eee eee eee ey 





BRITISH, COLONIAL, 


——-—MARKET PRICES IN 








iq) iy 
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117 





108 [113 
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MARKET Prices In 


ala 16 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 





= 
1886. | Clos- | 


294 G. F. Smith, London Agent. 
| 9g (C. J. Higan, Chairman and Man.-Dir. 
| 1034 |Agents—Messrs J. and A. Scrimgeour. 

















| 188 1884. 4 1885. | 1886. | Clos- 
STOCK. diaihe.s ele. ove io ee 
; = wey 2 3 43 Dats 
Si ELalElSIEIa/# el MEMORANDA. 
JB Apel Spa] Sp |g | isse| 
| TRINIDAD, | | cy pee: —pephtin of b IMA IMMA LL 
RN ie thee | pote (eee ae [OR Bez [hes | 104 ai,pedl, soveae in 100” Gite ene eee 
ssessseesebecesees | | 97 j101 | 95 102} 98 | 99 |works = ; , 1559, ,000/; expenditure, 444,000/, including public: 
I TURKISH. | joe P ; eee in 1885, 2,241,000/ ; exports, 2,246,000/, mainly sugar and cocoa. 
| 5%, TBE a ennsenen | 95 | 85] 92 | 85] 93 | 843] 97 | 89] 03 [Bosnia and ‘Thessaly: bee inept. een, Bulgaria, Servia, Montenegro, 
| +%, B71 eeseeseeerseess 77$| 62 | 71 | 644) 723) 593] 754) 663] 72 [16 et i ee but including Eastern Roumalia), 4,490,000; in Asia,. 
| 5%, 1877 Ottoman Def.) 904) 74 | 75 | 863| 6931 883! 7 72 16,000,000 ; in Africa (less Egypt), 1,000,000. Area--in Europe (less Bulgari 
5% Priority Bonds | _. | 75 | 8 d 94) 557) 752) 84 |&c.), 63,800 square miles ; in Asia, 730,000 square miles ; i Afric ae ‘400,000 
Registered 1858 be eee + | ote 824) 67 i7 | 67 i jsquare miles. Public debt in 1865. afte r* . n rica (say), ,000: 
Registered 1858 ...... 5 f ik bes Bebe 27 | 20] 23 (71.299 6401 ” G W, r the conversion of the internal debt, 
Stamped do ............ 41,229, 6400, and in 1876 about 170,000,000/, exclusive of railway liabilities. 
Registered 1862... . ‘ moat) peal aes ‘The annual charge for interest and considerable sinking funds in the latt 
| Stamped do ............ de “y 27 | 20 a year was 13,500,000/, including interest on railway debt, saciicinie &c (765,0000' 
Registered 1863... Pete A? |: — “ 227 |remitted from Egypt). Debt in 1881, with Russian indemnity paper mone 
Stamped do ....,...... ee .r? | 14 and arrears of interest since 1875, nominally nearly 300,000,000/ less simacecliinae 
Restaheiell | Casual ot + | os [ .. (Which might be assigned to Bulgaria and Greece. The total of the converted 
Mae tt 5 | sat x0 debt is now 92,225,000/ (exclusive of the three “Tribute Loans,” amounting to 
Stamped dots" “|e | 53 2] 13 eveeeeris the 32,100,000/ Russian Indemnity and 6,698,000/ Priority a 
Registered 1865 | |: a ad cae iy | urkey has for many years been in arrear with regard to the interest guaranteed 
Stamped-do |... |. 3) 12] 13 on railways. The Egyptian Tribute bondholders obtained the payment of back 
| Regione’ 1860... | |. 164 93 jinterest on condition of surrendering some interest and sinking fund in future. 
Stamped do ............ Prd 4 ~ 13 |These are, practically, no longer Turkish creditors. In this way Turkey obtained 
Registered Treasury | o | cee | ses 84 ithe guarantee for the Defence Loan for 5,000,000/, nominal. Eastern Roumelia 
Stamped do .......... ” ap ‘ts 17 | 13] 14 |which received a large measure of self-government under the Berlin Treaty, 
| Registered 1893 a ; | ‘ i64| se Pts me ines a from the Turkish rule, and is now being governed by the 
Stamped do ............ ie te Duigarian egency, nominally as a feudatory of the Porte. Length of railway 
it auaaiik by Eng. vie whi ce foes Pees i European Turkey, 904 miles. Length of line in Asia Minor 347 miles. Net 
land & France, 1855 110 105 revenue in 1885-6 from revenues ceded to bondholders, 1,863,000/, as against 
| ove 4 5 | 1085 | 1,924,000/ in previous year. Imports in 1885-6,17,860,000/,and exports 22,830,000/ 
| | including tobacco, estimated at 11,500,000/. 
UNITED STATES. | | | | | 
oc ALIS, | as yt 2 i\_—Population in 1850, 23,191,876 (including 3,204,313 slaves); i 
A ae ne 106 /102 [104 |1024} ... |... [1045/1023] 103§ 31,445,889 ; in 1870, 38,558,371 free ; in 1880, 50,182,866 ; in "884 ‘6 664,000, 
4 f Funded 877 ++ LISS 13} 1184)1123 1163 L13x}11541 124 113 /Area, excluding “ Russian America,” 3,026,694 sq. miles. Population per square 
Virginia 5 q 4D seen | a Pom 127 A) 121 127 4)124 132 1254 131 mile, 16}. Public debt, 15,905,900/ in’60 ; ditto in ’66, 570,000,000/ (annual charge, 
nee | ' = - 32 38 | 33 38 | 33 354 '26,400,000/ gold); ditto 1886 (less cash in Treasury), 261,034,000/, includ. note 
Do N teteereees ses} 42 | 2 | 38 | 42 | 38 | 42 | 40 |issues,&c.,equal per head of population to 43/, the annual charge for interest and 
0 New Funded 6 4 inki . i i } i e Std 
Registered ms Kit Md a __ Sinking fund per head being 3s6d. This burden was raised during the four years’ 
MeidacPeeoetes & sai 67 | 40 | 53 | 36 583) 49 | 63) 544) 57 (Civil War; and in addition there was a large Confederate debt, which has been 
ling % Ster-| Ba repudiated. Nearly every separate State has its debt, which, together with the 
Deb ¢ Sterii asec eae |102 107 103 {107 (103 |106 101 | 102 other local debts, is estimated at 220,000,000/; a portion spent on repro- 
Do § % Ste, ne 1866 112 107 115 |108 116 j111 116 112 | 1134 ductive works. In 1870-1 the revenue was 76j/ millions, and the expenditure 584/ 
ot oo Hi 870-5)116 LOG F117 |109 fl2L 115 pl22 116 | 121 millions, the surplus going to debt reductions. Revenue in 1876-7, after reductions 
Dose oo” 187 1-2110 |104 J110 1023]110 |106 [1094 1043] 106 in taxes, 53,800,117/; expenditure, 47,732,001/. Revenue in 1885-6, 67,287,000 ; 
PPG s ehiacacds /112 105 113 104 116 |LLIxpll5 111 | 113 expenditure, 57,406,000/. Railroads open at end of 1885, 127,729 miles, with 
‘total cap. of 1,535,279,000/. Half foreign trade with G. Britain and colonies. 
URUGUAY ‘Imp. of merchandise 1886, 132,683,000/ ; exports, 142,657,000/. 
; : | | |\——-Pop., est, 750,000 ; area, 73,500sq. mls. Debt as converted, 12,466,0007. No 
5 % Unified °83 ee es oe 2) int. for two years from "77, but 24% in ’79, arrears funded. 5% now paid on unified 
) ed °83 .........) 574, 37 | 594, 50 35) 434] 49 3731 48 debt of 10,995,000/. Rev. in 1885-6 est. at 2,848,000/, and expend, the same, but 
| balance apparently effected by fresh loans. Total debt, 14,715,000/. Imp. in ’84, 
VENEZUELA | /9,223,000/ ; eXp., 5,267,000/. Cattle, 7,000,000 ; sheep, 14,545,000. 271 mls. of rail. 
3% New C - a et. eat aye 4 Population, 2,121,988. The foreign debt, lately 6,700,000/, has now been re-.. 
j onsolic ated) 40 | 32] 2 | 30 | 33 27143 | 29] 40 duced to 2,722,000/, while the home debt has been stated at 10,000,000/. After suc- 


cessive revolutions, the Government in 1880 arranged a settlement with the 
(bondholders ; since modified. — Imports, 1883, 3,451,000/ ; exports, 3,944,000/. 


AND FOREIGN RAILWAYS. 


The Markets where chiefly 








———— ]|—- ——_ ing | 
ei ¢ | | 2 | Price | ADDRESSES. dealt in. 
eis | & | Dec., | ’ 
Siz 3 | 1886. | . Dealings Limited. 
2 | 107 | 112x /9 Drapers’ gardens, E.C. _H. D. Browne, Ch. London. 
102 | 105 | [R. V. Tomlinson, Sec.! 
Zz} 40. | 
2} 43| | 
73| 76 9 Drapers’ gardens, E.C. _H. D. Browne, Ch ‘London. 
35 | 55 | 624 | [R. V. Tomlinson, £¢c.! 
1s} 3) 14 | | 
110 |103 | 107 20Gt Winchester street, E.C. John Beaton, Ch. London. 
3} 15 | 15 [H. B. Briggs, See. | 
| | | [Bishopsgate street Within, E.C.| 
\130 | 132} Agents—Scottish American Investment Co., 60: London. 
134 (127 | 129 ‘Agents—MessrsJ.S. Morgan & Co., Old Broadst. London. 
| 130 
London and Liverpool 


86 Cannon street, E.C. 


London. 
London. 


113 | 
654 9 New Broad street, E.C. Leonard J. Wood- London. 
654 | man, Sec, Sir Hy. W. Tyler, M.P., Ch. 

London. 


88 8 Old Jewry, EC. 
79 |R.A. March, Sec.; C. E. 


23 Hon. H. G. Campbell, Chairman. 


Lewis, M.P., Chairman. | 
‘Londen. 


'38 New Broad street, E.C. 
Leonard rE Sec.]} 
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THE INVESTOR’S MONTHLY MANUAL. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


Bahia and San Francisco, Limited, 
—Timbo Branch Guaran. 6 %... 
Baltimore& Ohio6% St’rling bnds 1895 
Do, do, 6 % Sterling bonds, 1902... 
Do, do 6 Ze Sterling bonds, 1910 .. 
Do, do 5 hy 1927 
Do, do 44 %, 1933 
Do, do 5 %, 1925 
Baltimore& Potomac(Tunl. 6% IstMt. 


g. by “Penn.” & “N. Centl,”1911) $1,500,000) $1,000) 
Do Main Line 6 % Ist Mort., 191] $3,300,000 $1, 000) 


Banbury & Cheltenham 5%Deb. Stk.’79 
Barbados 6 % preference shares .. 
Do ordinary shares 
Bay of Havannah scrip certs. 
Bedford & Northampton 4 % deb. stk. 
Do preferred 
Do deferred 
Beira Alta (Portuguese) 3% é obligns. 
Belfast & County Soon a %, deb. stk. 
Do preference 5 % ak 
DW GE Xo A MOE, .ncccsresernee cosnrenes 
Do. 4% preference 
Do OrDINARY SHARES 


Belfast & Nthn. Counties 4 % deb. stk. 


Do 4 7 preference perpetual 
Do 44 % pref. perpet. stock 
Do Orpinary Stock 
Belgian Eastern Junction 
Bengal and North-Western(Limited) 
Do SHARES ........0s0ecesesereereecesees 
Bengal Central (L) g.34% + }th profits 
Bergslagernas5 %obligtns,issued at9] 
Bilbao. River and 
% preference.. 
[pare peau oi pe ARY 
imited 
Birkenhead, guar by re % pref... 
L. & N.-W.&G. W. 4 9f'stock ‘ 
Bombay,Bar.& C. India,stk.,g.min.5% 
Brazil Great Southern, Limited 63 
sterling debentures 
Do BMRBRGE 000050008 w2senncasscinbovecess 
Brazilian Imperial Central Bahia—67 
debn.—red. bydraws. by 1908-12 
Do 7 % SHARES ' 
Repooe & Merthy {4% A deb. stk. 
Tydfil Junction | 4% B deb. stk. 
Do 5% pref., 1861-2-3-4-5 
Do Ornpinary Stock 
Bristol and North Somerset 
Bristol Port Railway and Pier 
Buenos Ayres & Ensenada 5 % deb... 
Do 5 % B Mort. Deb. Stock 
Do 8 preference 
Do ordinary shares 
Buenos Ayres & Pacific 7 % deb. stk. 
Do do 7 % Preferred 
Do Mercedes Extension, 5 % Scriy 
Buenos Ayres & Rosario—5 %deb.stk 
Do 7 % preference shares 
Do Sunchales Extension shares .. 
Do Orpinary Stock 
Buenos Ayres & Val. Trans. Rly. L., 
7 % Preference 
Semen Ayres—G.Sthrn, L. 5% deb.stk. 
Do Extension, 1890 
Do Orprnary Stock 
Buenos Ayres Northn(L) 6% Deb.Stk 
Do 5% Mort. Deb. Stock .. 
Do 8 % Preference 
Do Deferred Preferenoe 
Do Orpinary Stock 


Carma, 


Subscribed “ye 


269,000 
2,635,600 
2,000,000 


60,000 
100,000 
50,000 
= 100 


1,100,000) 
110,000 
1,000,000; 


‘200,000, 


46,750) 
500,000) 


474,178 
1,941,506 
7,550,300 


250,000) 
225,000 


725,000} 
669,315 
281,466 


1,31 12.340 
1,000,000 
604,800 
1,000,000 
600,000 
900,000 
500,000 


—* 
2,000,000 








3,600,000 
120,180 
107,255 


Pesce 
4,002 


Buffalo, N. Yk., Philadel. lst Mrt. 192) $11, soneen 


Burlington, Cedar Rapids, & Northern 


Railroad of lowa—5 % Ist Mort.| $6,500,000 


Caledonian 4 % Annuities 
Do 4 % “Guar. Anns. Stk, No. 2 
Do Arbroath& Forfar, 5 % 

Do 4 % debenture stock 

Do 4 % consolidated guarantd. stk. 

Do 4% consolidated pref., No. 1 . 

Do 4 % consolidated pref., No. 2. 

Do new, 1878, 15 prem.—conv. 1883 

Do 4 %, 1884 (convert, till 1889)... 

Do ConsoLipaTep Stock 

Do def. No. 1 (div. after 7 2 on ord.) 

Do def. No 2 (div. after 2 on ord.) 
Callander and ae stoc 


Ro 


2,131,104 
2,751,386 

229.950 
6,892,096 
3,667,164 
3,579,935 
2,946,342 
1,639,890 

953,665 


10,857,931 


2,508,027 
276,667 


PRICES OF THE 
MontTu. 


estore E/B/E\A 


a| we tc 22 | 21 | 213 
200 |1008/112 |1134/112 {113 
200 |1003/121 |122 [120 {121 
200 |1009|125x{126 {124 |125 
.. (008/113 {113 L104}1 11s 
100 110 [112 '110 {111 
1024|115 [116 |114 


1024/126 |126 |123 
1024/1234/125 |122 

199 1m 128 eee 
"5 


5 
100 


214 
1:24 | 
1204 | 
1254 
1114 
mh 111 
$1,000 1154 
126 


100 104 {108 5 108 

1100 |... | .. 

ae TE ony 

gat sts t-te Pisce 
20| 6| 7 6 

100 |1063|107 hoo,, 107 

100 on 1299 \120} 1229) 

100 [1114) . 11114! 

". 100 | 97/100 } 97 100 | 
bo | 50 | 54 | 54g\ 534) 543) 

1100 |105 105 (106 
100 |100 | 983/102 | 983/102 | 
100 |100 108} 110 0 1085 110 
100 | 85 |. | 85 

"B| 5 

Stock |100 |101 |102 1100 101 | 
10 | 74, 8 84| 7 : 
10; 5| 43 5} 

100 |100 63 | 64 | a2 63, 
10 | 10 | 12 | 123 | 113) 12 | 
10 | 10 | 9g) 93) 98) 943! 


1100 |125 |... | .. {125 | 
1100 [115 117 jun4 {117 | 
100 {171 Haas Ty 


100 100 tes 1106 |104 104 | 


“20 





20 | 20 16} 16 | 163) 


100 100 114 (us {113 jaa | 
20 | 20 | 20 | 204) 195) 194 
‘100 1034 1045 103) 1045 
100 | $9 | 90 | 88 90) 

100 | as. | | 
a To = |e og 


oe ee 
Lie Does I m ° 
10,10} 15) 1g) 14, Ww 
100 |100 |113 /114 112 /113 | 
100 ee 107 {108 {107 (108 
10 144) 15 | 143) 15 
10 10 9} 93) 84) 93! 
w (100 [135 (135 {1323/1384 | 
Stock |100 | .., i126 124 (125 
100 | 65 | 65 | 654) 65 | 654! 
1100 |121 121 119 119 | 
10 | 1535/1533) 154) 153 
10 15%! Sts) 154) 154; 
100 51x 152 (1474 148 


} 
' 
} 


10 | 
10 


2 | 5 53| 531 54) 53 
io | 10 | 76 125 e 121 {122 | 1212 
158 
i 178 
1044 


10 158) 153 
100 176 {178 
106 |LO7 {105 |106 
a 110 |112 j110 (112 | 112 
100 (1454) a (1414)x146 
10 | F 


724 


176 178} 


724) 65 674 67h 
924 intact: 
1024}105x|110 |100 105 | 104 
100 |116$\118 1164)118 118 
100 1194/1129 1128 1198! 1123 
25 | 394! ... 393; 38% 
100 |1189/119 |1183\119 | 1189 
100 |1154/1163)1154/116g| 1164 
100 |1134|1148)1134|1143) 1149 
100 |112§)1123/1128/1124) 1128 
‘100 |136 |137 136 [137 | 137 
100 {i114} ... |... L134) 1113 
100 | 98 | 98 | 96%; 96] 96% 
100 | 4 3 We 9471 7 
100 | 1 id MMs 
100 | 35 eae | wi 
100 111 L11g)1109\1114} 1114 
100 1054/107 /1054/1064 1064 
100 | 98 | 984) 974! 98 


Done. 
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Last 
Last |divs. id. 
Busi- | Investor 
ness |at Latest 
Price. 
EerCunt jee] 


ms 


te te $n tities ti. eH 
~ 


7 2 SWR MOSAMVM 


1 
= - mins 8 hm be ot oe 
NRV& BO® CO Wh? GOHRWONVOCKAWHB: : 7 ™ 


ais 
=: 


MOOR! BWHAWA: 


$ 12 
§ I 
4 


. (PRICESOF 
1887. 


=H 


oo 


DIvIDENDS. 


Rate per Cent. 
*Interim. t+ 


6, 22 | 193) 6 July85) 6 Jan. 36! 6 Julyse, 
01114 |110 6 Sep.85) 6 Mar86| 6 Sep.86 
9/122 {118 | 6 Sep.85| 6 Mar86, 6 Sep. 86) 
31127 [124 | 6 Nov85) 6 May86| 6 Nov86| 
011331110 | 5 Dec.85| 5 Jne.86| 5 Dec.86 
6|113 109 | 44Oct.85) 44Ap1.86) 440ct. 86 
6116 |112 | 5 AugS5| 5 Feb.86) 5 Augs6| 


6 Jan.86; 6 July86 
6 Apl.86| 6 Oct.86 
5 May86| 5 Nov86 
| 1¢Dec.84|) 14Jne.85 
None paid|to date. 
6 Jan.86| 6 July86 
gamated with the | 
Rail|way Com |pany as f 
Jan. 1\, 1886. 
1 July85| #Dec. 85) tJuly86 
4 Dec.85| 4 Jne.86| 4 Dec. 86) 
5 Sep.85, 5 Feb.86) 5 Sep.86 
44Dec.8544 Jne. 86/44 Dec. 86, 
hoo | 6 | 4 Sep.85) 4 Feb.86| 4 Sep.86| 
6) 544) 50 | 5 Sep.85| 6 Feb.86) 5 Sep.86 
0106 |1023) 4 July85, 4 Jan.86) 4 July86 
6102 | 94 | 4 Aug85) 4 Feb.86) 4 AugS6 
9110 1035) 44Aug 85 4hFeb.86) 44Aug86, 
9, 85 | 663) 2hAug85) 3 Feb.86) 2 Aug86) 
| Last ¢ dividend 2 % | uly, -_ | 
011054 100 ve | ese 
St, v4 ci } 
6 5) Na) 34 Ine.86, 
0) 65 | 2 >| 24Sep. 85, 24May86| 2}Sep. 86 
6 123) 118 6 Sep.85| 6 Mar86) 6 Sep.86) 
3 7 82 4 Sep. 85) ‘ Mar 86) 5 Sep. 86 


+ | 4hJuly85, 44Jan.86 44July86 
his | 4 Sulyss! 4 Jan. 86 4 July86, 
41004 5 July85 7iJan.86| 6 July86 


103 | 
4) 15 | 


6126 |122 
6)126 |121 


6130 j128 


6 July85 
6 Oct. 85 
5 Nov865) 


“« nal 








117 | 
171 


6) 
6) 
61 
4 
3 


108 6 Aug386 
17 


7 Feb. a 6 AugS6 
dae naa | 6 Aug85. 6 
6) 22} 19) 7 Sep.85) 7 
0107 toa 4 Aug85) 4 
9 90 | 85 | 3 Aug85) 
eve | nil. | 
pe . | nil. 

| Absorbed | 
|” ‘1 nil. | 
eid 1109 5 Dec.85, 
108 |104 | ot 
9) 15 | 134) 8 Nov85| 
v 94) 8 | | 6 for 84} 
0/1355 1224 7 Oct. 85] 7 Apl.86| 7 Oct.86, 
0,126 1234 7 Oct. 85| 7 Apl.86| 7 Oct.86 
654) 40 | 
9121 {113 | | 5 July85 5 Jan.86) 
O}15 +3) 14} 7 7 Oct. 85) 7 Apl.86 
01538) 14 | nee 7 Deec.85 
O\157 1375) 


{ 
7 Augs5) 
Feb.86) 6 AugSi 
Feb.86| 7 Sep.8! 
Feb.86) 4 AugS6 
3 Feb.86; 3 Aug86 
nil. nil. 
nil. | nil. 
by Great | Western | 
nil. nil, 
5 Jne. a Dec.86; 


marek | 
Nov86 
for 85) 


S May86| 


y Oct. 86) 
Jne. 86) 
5 May86) 


53) 44) 
3/16 118 | 5 July85| 5 Jan. 86) 5 July86 
5) 165 144) Interest} at 6 % uintil June, | 
2 Nov85| 8*May86) 8 Nov86 
: ° 6 May86| 


8 Mays6| 


3 1074 103 
112 |107 
91150 \1414 


85) 65 
. soe 6 July83 


100 | 5 Dec.85 
io 112}; 4 Aug85| 4 
9 ae 1103} 4 Nov85 
; | »+ | 58Oct. 85 
1164 4 Nov85 
$1109 124 4 Sep. 85 
114g 109}| 4 Sep. 85 
éjL12g 109 | 4 Sep. 85 
9/137 133 | 5 Sep.85 
3'1113)1078) 4 Sep.85 
0 7 963 4 
a 


45 | 35 
aor 1083 


6 Jan.84| 6 July84 
: Jne. 86 
Feb. 86) 
4 sagen 
5gApl. 86 
4 May86) 
4 Mar86 
; Mar86 
4 Mar8s6 
5 Mar86 
4 May86 
Sep.85| 4 Mar86 
nil, nil, 
nil. nil. 
nil. nil, 
Interes|t payable 
Full Intjerest paid 
stocks! and also! 3 


cio 5 Dec.86; 
4 Aug96 
4 Nov86 
5§ Oct. 86 
Nov 86 
Sep. 86 
Sep. 86 
Sep. 86 
Sep. 86 
Sep.86) 





nil. 
Sep. 1 and 
Mar. 1°87 


107 |1043 . 


6\ 983) 923 


enn athe eel deehda lide anata 


July86) 5 5 


[June 3, 1887. 


erence ae ne a 


er Annum, 
er Share, 


6 Jan.87 
6 Mar87 
6 Mar87 
6 May87 
5 Jne. 87 
4} Apl.87 
5 Feb.$7 


6 Jan.$7 
6 Apl.87 
5 May8s7 
1 Dec.85 


6 Jan, 87 
Midland 
rom 


#Dec.86 
4 Jne.87 
5 Feb.87 
44 Jne.87 
4 Feb.87 
6 Feb.87 
4 Jan.87 
4 Feb.87 
44Feb.87 
2 Feb.87 
nil since. 
4 Dec.S6 


j 33 Dee. 86 


34 Dec.86 
2M ay8? 
6 Mar 87 

5 Mars7 


4}Jan.87 
4 Jan.$7 
83Jan. $7 


6 Feb.87 
6 Feb.$7 


6 Feb.87 

7 May8$7 

4 Feb.87 

4 Feb.87 
nil, 
nil, 

Railway. 
nil, 

5 Jne. $7 


8 May87 
2 for 86 
7 Apl 87 
7 Apl.87 
> Jan.$7 
7 Apl. 87 
7 Dec 86 
6 M: y87 


it? 5, Apl. 87 


5 Jan.87 
1890. 

8*May87 
6 Novs6 


8 NovS6 
nil. 
nil, 

nil since. 


5 Jne.87 
4 Feb.87 
4 MayS7 
58 AplL 87 
4 May87 
4 Mar87 
4 Mar87 
4 Mar87 
5 Mar87 
4 May87 
3}Mar87 
nil. 
nil. 
nil. 
March I. 
on A,B B,&C 
erock. 


———— 























Baltim. & Potom. (Tunl)/118 
Do Main Line 6 %...... '119 

Banb. & Cheltnm.,5%deb} ... 

Barbados 6 % pref......... Pisea 
Do Ordinary shares... 


Bedfd & Nthmp deb. stk.|107 


Do preferred ............ 117 
Do deferred ............ z 
Beira Alta obligns ...... | ll 


Belfast & Co, Down deb stk} ... 
Do pref. 5% .........04. 119 


Do 4 % preference...... 5 a 
Do ORDINARY 









Do Orprnary Srock| . 
B. Ayres & Val Railway 





Bay of Havanh (sep.crts)| ... | Z 


| 


nbs 


June 30, 1887. ] 





1 
109 


1102 
1108 


8 


Pe 
1116 


ede | 47 | 385 | 
Belfst& Nthn. Co.debstk|1064 L039{110 (1054108 (105 
Do 4 % preference...... (103 | 


















1] 
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THE INVESTO 


BRITISH, COLONIAL, A 


114/105 


1104, 1024109 
125 j119 [1274)122 41255117 
1124110 
48 | 42 


9844103 | 994}1034) 973) § 








enter 








ete _ Market Prices 1n ———_. 
| 1883. , 1884. » 1885. » 1886. | Clos 
,AILWAYS. i¢leiel¢e ler Prive | 
B/E eElS| ela | © | Dee | 
ie | Sta) Sia) Stal 8 tise’ 
co a | x | 886 
Bahia & San Francisco 
Timbo Branch ...... add, Avie |... | 204) 134) 20 
Baltimre & Ohio 6 % 1895119 (LIL f115 | 1445 |110 111 | 112 
Do 6 %, 1902 ........606. 122 113 }121 120 |11: 119 } 121 
Do 6%, 1920 ...,.....05. (127 (119 $125 126 |118 123 | 125 
Do 5 %, 1087... 0.0.02... ‘110 104 {110 109 |104 107 
Do 44 %, 1983............ | see | ee HOS | 108 |1004}114 |107 | 111 
Do do 5%, 1925......... | 





3 7 | 5 
1106 [1063 101 








vse [ove Pave | one | MIDE | 
1024)100 J102 | 9841012) 9741 98} [C 
548] 46H 55 | 49 


504 
105 | 











Do4h % preference .../103})107 J113 |1105/112 |1103{111 |1004 
Do ORDINARY ......... 1108 | 88 | 82 | 70 | 80}, 694] 70} 63 
Belgian Eastern Junc...; 4) del 6) val a} ee 
Bengal & Nth-Westrn...) ... |... J 4p) 1 . er 
Do Shares............... rere ot oe 7 oan ee 8 
Bengal Central ............ | 2hp| 1¢p} 6%) 43) 5} 4 + 
Berglagernas 5 % ......... | 69 | 66 | 62 | 55 | 60 | 56 | 684) 57 
Bilbao River—6 % pref..| ... | ... | 108) 9 JL1y4) 9g} 122) 11] 
Do —Orpinary| 6 | 43] 73; 43 84) 623) 944) 8x5 
Birkenhead 44 % pref...|123 |116 126 j116 130 |120 J125 (123 12 
Do 4 % stock ............ 114 108 JLL7 (109 [LIS |109 JL1S (113 5 11 
Bomb., Baroda, &c., guar. | 
OF TREE his cs ieee 148 |137 157 [143 [154 |1324]1674)150 
Brazil Great Southern..| ... |... | 19 | 13713) 5 i 
Do Shares............... Dosa i) soe Mest. tots Meat 174) 114 
Brazil Cen. Bahia deb...|108 |102 }108 |100 [105 | 964}115 103 | 113 
Do SHARES.............,. 234) 21 | 223) 179] 19 | 17 | 22) 18} 
Brecon & Merthyr A stk 108 | 98 j105 {100 }107 |L024) 1065 
Do B st......cccsesesees J sv+ | ove | 98 | TL] 87 | 753] 89 | 76] 87 
Do 5 % pref Cee redrecrcvces } coe | eee eee eee tee Oe NE See 
Do ORDINARY ......... bins] vee | aes ie | see 
Bristol and N. Somerset) ... | --- | 15 | 13) wide vs 
Bristol Port & Pier ...... ie 3| 263) 2) 2 
B. Ayres & Ensenada ...| 114} 97 15 | 125/107 |102 JL13 104 | 112 
Do 5 % debs ... ........ } cow | eos «| nee Bese | ice fh cot | see eve 
Do 8 &% preference a thi - | ee | 14d) 129) 14g) 13 7 139 
Do ORDINARY ......... ie vee | vee FL 8] 10) 7H 8s 
B. Ayres and Pacific deb} ... |--.. }L18 [112 JL17 |102 }130 1116 | 128 
Do 7 % preferred ...... | vee | eee | 18S) LOB] 15g) 11g) 24 | 203 
Do Mercedes Exten....} «1. | s+ Pores {ove Pocee |ovee Poe | osee Bees | 
B. Ayres& Rosario db. st} ... | -.. [1064 102 [109 |101x 118 106 | 116 | 
Bo: 7%, peel ici......... E, o 14 | 133) 164) 13g] 143 | 
Do Sunchales Exten. . 15g/ 13g] 144 


150} 




















a eee 





|Agents—.Messrs Barin 


4 Mincing lane, E.C, 


21? |W. J. Stride, Chairman. 
132 Palmerston Buildings, E.C. 
87 /|H. F. Slattery, Chairman. W-: Thompson, Sec.| 


‘1 (Bristol. 


Miles open, 35. 


144 |Frank Parish, Ch. 





SSS 
R’S MONTHLY MANUAL. 


ADDRESSES, 


gate street Within, 


'Address—Baltimore. R. Garrett, President. 
ll1x |Agents of 1910 & 1927 loans~MessrsJ.8.Morgan London. 
Agents— Messrs Brown, Shipley, & Co. [& Co. London. 


/Agents—Messrs S eyer Brothers. 
/Agents—London Ie 
3 \Genl. Sir M. Kennedy, Ch. ; R. B. Looker, Sec. London.* 
Sir G. Chambers, Ch. London.* 
V. P. Sells, See.| 


9 Victoria chambers, Victoria street, S.W. 
Amalgamated with Midland, 31st Dec., 1885. London. 


| 

|Agents—Messrs Morton, Rose, and Co. 
103$ |Queen’s quay, Belfast. 
122 |R. W. Kelly, Chairman ; J. Milliken, Secretary. 


apital expended, 1,002,000/. 


York road, Belfast. 
953 | Note.—Dividends rose from 14 in Dec.,’49, to 7 % inDec.,’56. Fell to3in June,’64: 
1043 | roseto74in’73and’75; and fellto24 in June,’8], Capital expended, 2,106,000, 
665 |J. Young, Chairman. 
... |Rue Berlaimont, Brussels. 
1054 |237 Gresham House, E.C. 


K. L. Marryat, See. 


4? |199 GreshamHouse,E.C. Lieut-Gen.Dickens.Ch. 
64 (Gothenburg. T. T. Ekman, Ch. Leon Nyman,S. 
12,;4,|Palace Chambers, 9 Bridge street, Westminster 
843/T. Bland-Garland, Ch. 
) |Woodside Station, Birkenhead. 
4 J. Wait, Joint Secretary. 
45 Finsbury circus, E.C. Maj.-Gen.J.S8.Trevor,C.\(London.) Cap. exp., 8,257,014. 
1674 |Mls. open, 461. Mls. opertd. 2,184, incldg. Rajp 
Cawnpore-Achnera lines. N. from Bombay, a 
107 {14 Queen Victoria street, E.C. 

17 |W. J. Alt, Chairman 
% Queen street, Cheapside, E.C. 
E. C. Fielding, Sec. | 


|Absorbed by Great Western Co. 


J. Llewellen, Ch. 


} 
|Dashwood House, New Broad street, E.C. 
24 Sir G. Goldney,Chairman ; F. O. Smithers, Sec. 


Coleman street, E.C. 


2 
J. B. Davison, Sec. 


Finsbury circus, E.C. 





Te Steet sass 





oint Stock Bank. 


W. R. Gill, Secretary. 
Gen. C. H. Dickens, 


T. Harrison,@. M.& Sec. 


[T. W. Wood, Sec. 
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The Markets where chiefly 
dealt in. 
* Dealings Limited. 








a ee 


¢ Brothers&Co.,Bishops-'London. 


‘London. 
“London. 


London.* 


London. 


Belfast, Dublin. 


Dublin, Belfast, &c. 


|London,* and Brussels, 
\Ch.] London, 


London. A. McGhechie, Actg.S. 
London.* 
Sheffield, London, Manchester. 


Liverpool, Manchester, London. 


utana-Malmas, H.H. Nizam’s,& 
long coast Baroda& Ahmedabad. 


| London. 
L. Williams, S| 
‘London, 


London, Manchester.* 


'Bristol.* 
J. W. Barton,S. Bristol.* 
'8 Draper’s gardens, E.C. J.W.Batten,Chairman. London. 
J. W. Theobald, Sec. 


London. 


London. 


London. 
C. O. Barker, Sec. 


Draper’s gardens, Throgmorton avenue, E.C. London. 


—C. 8. Hayne, Chairman; J. W. 


107 |Agents—Messrs Morton, Rose, and Co. 


'302 Buchanan street, Glasgow. 
+O. Bol ‘Archibald Gibson, See. 
391 |Note.—The main line runs from Glasgow, through Lanarkshire, to Carlisle, 


C. Bolton, M.P., Ch. 


Theobald, Secretary. 


} 
Agents— Messrs Seligman & Co., Angel court. London. 


London. 
Glasgw, Londn, Edinburgh, &e 


branches to Edinburgh, Greenock, Perth, Dundee, and Aberdeen. Forth and 
Clyde Canal also absorbed. Miles operated, 779}. Cptl. expended, 39,930,000/. 


The ordinary capital is 13,639, 


a joint-purse agreement was ente 


000/ plus Ist and 2nd deferred stocks. In 1868, 
red into with the North British. In 1871, an 


amalgamation was arranged between the two companies. These agreements 
were broken, but since 1874 some benefit has been derived from an agreement 
to divide traffic between some competing points. The dividends averaged 
nil in 1850; 74 in 1865; 2§ in 1868; 63 in 1875 ; and 23 in 1879. 


45 [Bath street, Glasgow. J. C. Bolton, M.P., Ch. 


This company was for some time under the 


te.—Miles in 0 tion, 182. L 
“ ae cery; but a scheme has lately been carried out, 


protection of 
—(Continued on page 261.) 


PRM Basia ccs. | agen) os bei | ove dpe 
B. Ayres—Gt. 8.5% db. stiL114) ... p14 |109 [1134 L09g}121 |111 | 120 7 
Do Extension, 1890...) ... |... [+++ | «+ | 14 | 12g) 14g) 123 
DoOrRDINARY ......... 180 /152 J191 |165 fie 152 164 |1414] 160 | 
B. Ayres Nthn.6%deb stk 107 | 96 }107 |101 [109 |103 [110 [105 | 1074 8 
Do 5% Mort. debs ...) ... | s-. Pieee | ose Pine | wee Pee | woe | 
Do @% pref. «............ sao] coq Thome hia 152$)135 | 145$ 
Do deferred pref....... 74} 2] 9} Sx ssi 7] 12) SF 12 | 
Do Orpinary stock... 64) 2] 62% 44) 64) 54] 954) 674] 828 | 
Buff.,N.Y.,and P. Ist Mt.) -.. 103 | 55 | 57 | 55] -.- | ‘es 
Burlngtn, Cedr Rapids, & 
Nthn. of Iowa Mort...'105 | 96 [109 | 96 [109 | 9g [1124)104 
Caledonian 4 % Ann..,... 1084}1034}115 |107 1154|1094 1159/1139) 1144 
Do 4 & Guar. No. 2.../1064)102 107 106 he 109 | 1108 J. 
Do Arbroath & Forfar! 374) 354] 373) 36 | 38 | 364) .-. | ... } 
Do 4% debent. stk .../1114108 [120 /1089/116g/1083)1174 115 | 1163 | 
Do Consol. guar. stk.../1074}104 [113 |1063/113 |1osg}l14g 111 | 113 
Do Consol. pref. No. 1/1063) 103 112 [1053/112 | 1034113 (1103 111+ 
Do Consol. pref., No. 2/1054)102 }110 |104 1094) 104 111 |108 | 1094 
Do new, 1878............ oe | vee [L383 127 [135 |1974/1353/1324 133° | 
Do4 %, 1884............ |e | cee Pees | + (1083) 102771108)108 | 109 | 
Do Consor.. Srock ..113 |107}#104 | 924]1024, 90g]1045, 964) 98 | 
Do def. No. 1............ | 14| 114) 9 | Ga} 82) 548 93, GY Sys! 
Do def. No. 2............ | 4] 3M 3) lia... |. pve! 18 
Callander and Oban......| 834| 70 | --- Sic |... | 50 | 45 
Cambrian A ............... Lue | eee Povce | eee Pose |... [1089105 | 1083 |Oswestry. 
Do Oe ° | w | vce Pee | oe. LOS | 99ZP 105 
Bes? Manca aes ees aes 
{ 


Glasgow.* A. Gibson, Sec, 
Manchester, London.* 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 


ee 


~ PRICES OF THE Last yrs.|PRICESOF| 
CaPiITAL. MontTH. t divs.yld.| 1887. DIvIDENDs. 
— —— . | Investor ee a ett 
S »o ¢ + ¢ st Four. 
sa Subscribed! Oe \Par.| § | 4\E\§ Dead Price. €, ; Kate per Cent. per Annum. 
£ | Share. é 2 Ce Ri -” {PerCent = * Interim. + Per Share. 


—_—_— earnest, 20 deena aD 


Cambrian 4 % debenture stock (D)...| 300,000... 1100 | 70 | 703) 695, 70 70 63 ; et 
Do 4%, No. 1 Pref. 128,817)... (100 | 34 35 | 34 FE A 34 it: 8 ¥ 
Do 44%, No. 2 Pref. 384,000/ ... 100 | 21 | 21 | 20 204) 20 
Do 4%, No. 3 Pref. 330,720, |. |100 | 144 15 | 34 | 14) 24 
Do 4%, No. 4 Pref. 712,080 .., |100 104, 9} 1 a: 5 A | ne wi 


Do Orpinary Stock 832,138. ie ‘100 7 74! a 7 


| 

’ 

| 

' 

| 

| 





Campos & Carangola 54 % deb., redm. 
yy drawings in April before 1906 TO) 100 100 105 |106 04 05 | 
Canada Central 5% 1st Mrt.,(int.guar. 
byCanada) 2% akg.-fa., Oct.,1899) 600,000 100 100 109 |130 i 109 | 1083 
Canada Southern Ist Mort. 5 | 
1908(quar. till’98 by N. Y.Cntrl.) 4 14,000,000 $1, 000 1008 109} 1003 ho7a 1083 )x108 
Canadn. Pacific $100 shs(g. 3 til'93'865,000,000 $100 1024] 65 | 65 | 61 | 623} 6 
Do5% sterling Istmort. bonds, 1915| 7,000,000) ... 100 |107 107§ 1065, 107 | 1064 
Caraquet (L) 6 6% Ist mort. bonds a 100,000) 1 90 
Carrizal and Cerro Blanco cm. $1, 700,000) $500 $500) 3 35 | 35 | 343 3433) 334 
Central Argentine 6 % deb. stock . 700, 100 hee 143 | 144 142 | (143 | 143 
Do Stock 300,000 | ; ro2alts84 peal 118% nae 1204 
Cenl. of Nw. Jersy 7% Con. Mort.,’99/$1i 5,000,000) $1,000 1 118 t ) 
Do7 9 + Adjustanenk Bonds 1903 ...| $5, 454,000 $1,000 1024|110 112° 208 | 110° 109 6112 1105 se | 7 Nov85| 7 7 May86) 7 Sep.86 
| Do6 % Conv. Debentures, 1908 ...| $2 "450,000 $1,000 1024/1034 107 |1035'107 | 106 107 | 824} 6 Nov83| 6 May84) 6 Nov84) nil since 
ae ‘|318, 563,200]... (1024) $24) 843 825 84) 848 "3 i 87$) 523) 6 Mar84| 6 Jne.84) 6 Sep. 84) nil since 
42 
t 


SAE RE SSA 


eel 1103 | 54July85 et SjJuly86 54Jan.87 
| 5 Oct. 85) 5 Apl.86 
a 


a 


1043 
i 


i aa 
eee 
Qe 
a 


5 Oct. 865 Apls7 





6110 |105 | 5 July85| 5 Jan.86) 5 July86) 5 Jan.87 
70 A 61 | 3 Aug85, 3 Feb.86) 3 Aug86) 3 Feb.87 
1073 L048 sek 5 Jan. 86) 5 July86) 5 Jan.87 
9\ 97 ‘| 90 | coe ot @ Sam.87 
378) 30 | 7 Jne $4) 4 Nov84 6 Jne.86' 3 Dec.86 
3/144 \1374| 6 July85| 6 Jan. 86) 6 July86) 6 Jan.87 
oj192 1169 |12 Aug85| 8 Feb.86|12 Aug86 10 Feb.87 
1224) 1123| 7 July85) 7 Dec.85| 7 Jne.86) 7 Oct. 86 


eee 
~F, 


Hwee tw 


ee ree 


yer 


I MSW 


Cent! Pacific & Califor.1st Mort, 95-8 $25, 885,000 $1,000 '1024!120 er 117 /117x! 1204 9/122 116 | 6 July85| 6 Jan.86| 6 July86) 6 Jan.87 
oe nia & Oregon Div ision6% 
Ist Mort. coupons at 4/1), 1892. $1, 000, elles 2 i110 fan 1104 
Do6% LandGrant Bons, 1890 | 024/107 108 /106 i107 | 1064 
| Do $100 SHARES...............00000000-] $5 50; $100 | 103} 42 420 | =F 39 383 
| Cent. Uruguay of Monte,L. ,6% deben- 
cansalak . 5 ; 100) ‘100 a 195 lyss3 134 133} 
Do ORDINARY SHARES ..........++.- 1,360,000, 10 | 10 | 12 | 132) 1g) a om 
Charkof Azof5%bds,gr.by Russial954| 4,263,590)... |100 96 | 
Charkow- Kuininteblves ar byRus.1950| 1,675,420) ... 100 | 96 | 95 | 96 0 52 
Chicago& Alton6% Ster.Con. Mt., 1903 900,000... 1100 (124 | 136 (124 1126 | 125% 
Chic. & Nth.-W.5% snk. fnd. deb 1933) $8,000,000) $1, 000 1023)114 tts iis il4 1134 
Chicago and Tomah 6% guar. by) 
Chicago & North-Western, 1905) $1,528,000)... 11024 118 120 16 118 | 1212 
Chic.& Wn. Indiana 6% Genl. Mt.,1932|$10,500,000' ... 1024}115} 118 ANS |115}) 115 
Chicago, Burlingtn &Quincy5%,fd.bds.| $2,500,000 1024/1074 1105, 1074 pire 109 
Chicago, Milwaukee, &St. Paul6% 1st | 
Mort. S.-Western Division, 1909] $4,000,000)... 1023 120} 122 73) 113x118 
Do5%(LaCrosse& Davenpt Dv.)1919 $1,500,000... 1023/109 | 109 (107 \107x) 110 
Do7% (Hastings & Dakota Div.)1910, $5,291,000) $1, 000 102 1304/1314 1284/1285 x13] 
Do5%(( Shicago& LakeSupr. D.)1921) $1, 360,000 $1,000) a 109 |109 )107 107x| 1093 
Do5%(Chic. & Pacific Western),1921 $13840000 $1,000, 1024 | 111/111 /108 09x; 1094 
Do 5 % (Wisc. & Minnes.) Gld, 1921) 1.oenees 9 000} 1024108 '108$ 106 |106x) 1082 
Do7% 1st Mort.redeem.1902( Sterl.) 00/1314 133 130 1314) 132 
Do Terminal mort. 5 % gold bonds $3,000.00 si, 000 1024|109 |109$ 107 |107x) 1073 
Do 7 % preferred stock '$21,530,983, $100 11023) 130 130 129 |129 | 129% 
Do ComMON STOCK..........-.s0sese00- $20404261| $100 '1024| 963) 964 893 90}' 904 
Chic.,8. Louis,&N.Orl.5%G1dBds,1951/$18.000,000) $1, 000 1023) 120 121 1173/1194)x121 
Cincinnati, Wash. & Balt. Ist mort. 44%) $5,935,000 .. 1024 1043) 107 |102 828 "eat 
Do, do 5 % 2d Mortgage, 1931 _...| $3,040,000| $1,000 1023| 79 | 86 | 79 | 82x 
Do, 3d Mt., 3 % till 91, 4% till 1931| $2,270,000 $1 00,1024 43 | 50 43 | 47 | 73 
City of Glas. Union, OIE ceheckoss ass | 550,000)... |100 {1384 140 1384 ‘140 139 
Cleator and W: orkington Junction . | 213,000 ose ;100 agit £4 
Cleveland& Pittsburg $50 shares,gu 
by Pennsylvania Railroad $50 | 51}| 80x, 81 "80 | 81 | S07 
Cleveland, Columbus, Cincinnati, & | 
Indianopolis Consolidated Mort. | vee [100 |1273) 1274 aaa 1245 e124 
Cockermouth, Keswick, & Penrith.. i | axe [100 | 994100 | 99 | 995, 993 
Conde d’Eu Railwy, L., 54% deb. bds| ..» |100 |100 301 100 101 LOO} | 5 
Do share capital gtd. 7 %01675,0001| 425,000, 20 | 20 | 16) 165 153 16 | 16 6) 165 154) 5 Oct. 85| 5 May86; 5 Aug86 5 MayS7 | 
Copiapo Divs. declared in) $4,200,000) $500 ‘$500 41 | 414 403 41 41} 39%| 5 for 84\(5for 85=| 2/ 13s ld yer 
Coquimbo (Chili) | Chiliancurrency. | $2, 747,700, $100 $100) 7%) 73) 7} 73x) 7 a a 74) 34Jne. 85) 3;Dec.85) 4}Jne. 86 5 Dec.86 
Cork & Bandon—5} 7 pref.,perpetual, 48,000) ... (100 4116}127 pass 127 | 127 127 116} 54Sep.85| 54Mar86) 54Sep.86, 54MarS7 
Do 4 % preference, perpetual 38,269, ... [100 | 90). | --. | 90) 90 0 00 | 884 4 Sep.85| 4 Mar86, 4 Sep.86 4 Mar87 | 
Do West Cork preference 4 % 178, 586)... OF 1 ice be 88 | 88 6| | 4 Sep. 85) ‘ Mar86) 4 Sep.86 4 Mar$7 
Do ORDINARY Stock 238,500) a 68 | 70 | 69 | 70) 70 6, 79 604 34Sep.85| 3 Mar86| 2 Sep.86 3 Mar8i 
— = mane - | 25800 i 5s 54 sti ot a et rH : Aug 85) Fe a . — Pf es, 
or ackrock, and Passage 20,340: 63) 5 ug 35) 14Feb. ug 
Coruw all—44% ddhiadtients ae | 452,875) ... = i ha | 130 | 129 3/130 125 | | 4)Dee 85 4}Jne. 86) 44Dec. 86 44Jne. 87 
Do 44 % guaranteed stock | 400,000)... | [124 |125 124 |125 | 124 $125 121 | 44Aug85| 4) Feb.86| 44Aug86 oe 
Do ORDINARY SHARES .......0060...41 575,460, 5| 5h 43 5 5 55 44 nil. nil. nil | 
Cornwall Minerals—A 4% deb. stock.| ¢ a 112 (113 LLL (112 | 1125 a, 82 ug Leased to Git. We'stern, ren tal paying 
Do B 3} % , debenture stock ae 81 82 80 | 81 | 81; ; 7 at \debenture| interest. 
Do6 ¥ / preference stock - ssi 118 | 203 | 10 nil. | = = 
nil. ni nil. 
10 97 | 


Do Oabarany | gic}. 9) 103 
| Costa Rica 6 % 1 Mort. Debs ......... 5 105 107 | 105 ‘107 |: 106; ‘ 
Do Suanes (Certificates) | 10| 46 4%) 43! 48) ‘4h. 43, 34! | 
Demerara—7% perpetual preference... ep 1425145 140 142), 140 9, s 1363, 7 Oct. 85; 7 Ap 1.86. 7 Oct. 85) 7 Apl. 87 
Do OrDINARY STOCK "loo 100 102 | 98 100; 97 | 5 3 0,102 | 44 240ct. 5 4pApl 86, 4;0ct.86 6 Apl87 
Denver and Rio Grande 4 ¥ 1st Con-| | 
vertible Mortgage, 1936 ... {100 | 84 | 85 | 824) 83, 824 | 5 = 80 Interest p ayable 1 | Jan. (8 ™ 
Do preference stoc $23650000' ... fe | 684, 70 | 665 67 | 66g)... 614 a | 5 July8; 
Do Common Stock (assest. paid)...| $38000000, ... {100 | 33 | 33 | 30§ 30 | 30} il, | 374 29 nil. | nil. | _ nil. 87 
Detroit,Grand Haven,& Mil. 6% Equip. ayes ond + $1024)119 | 121 1119 (121 | 120 0121 115 | 6 Oct. 85, 6 Apl. 86 6 Ook 86 6 Apl. 87 
Do6% , Consolidated ——- ..«| $3,200, a 1024, 116 1184116 ‘1184, 1164 6118 ‘113 | 6 Oct. 85) 6 Apl. 86, 6 5 Oct. 86) 6 Apl.87 
Donna TheresaChristina,L .—54 deb, | 87 
red. by drawings in 30 years ...| 322,100 100 100 92. 923, 89 | 80 | 904 6, 95 | 80 | 54July85) 5}Jan- 86, 5hJuly86 5}Jan. 87 
Do 7 % preference 20/20; 7| 8| 6| 8| 7% 09 6 '2Nov85 2 May86| 2 Nov86, 2 May 8/ 


eee ISTE 


aioe Leaaqaknaneaeatepaaietnonoe sates igbenssatnetensenssensseteasovansnesssaaseeanseamessonarunepepanrpeneemavenncerietlieranea ae ealannraesrsenrace-or apenas psoneane=oasuronanemanduaneaseensanuntieees wllae secre Se 


6112 wm 6 July8&) 6 Jan.86| 6 July86 6 Jan. 87 
6 108 |103 | 6 Oct. 85; 6 Apl. 86 6 Oct. 86, 6 Apl.87 
nil, 6 for 82| 6 for 83| 3 for 84 nil since 


6 Oct. 85) 6 Apl.86) 6 Oct. 86 6 Apl.87 

6 Oct. po Be 6 Apl.86) 5 Oct.86, 5 Apl.87 

5 Mar86! 5 Sep.86) 5 Mar87\ 5 Apl.s7 

91 | 5 Sep.85 5 Mar 86 5 Sep.86) 5 Mar87 
(1203) 6 July85! 6 Jan.86) 6 July86 6 Jan.87 
5 May86| 5 Nov86, 5 May8i 





AGAHesS 





~~ 


8\123 |116 785) 6 May86) 6 Novs6 6 May87 
6/118 . 86, 6 Augs6) 6 Dec.86, 6 Mar87 
gl | .85| 5 Apl. " 5 Oct. 86 5 Apl.87 


dens 1173) 6 July 85 6 Jan.86| 6 Julys6! 6 Jan.$7 
6)L10 108 | 5 Julyss| 5 Jan. 86) 5 July86, 5 Jan.s7 
9132 |1284) 7 July85| 7 Jan.86| 7 July86 7 Jan.87 
9110 107 | 5 July85) 5 Jan.86) 5 July86 5 Jan.87 
6) 114 (108 | 5 July85| 5 Jan.86| 5 July86 5 Jan.87 
@110 107 | 5 July85| 5 Jan.86) 5 JulyS6 & Jan.87 
6,133 {130 | 7 July85| 7 Jan.86) 7 July86, 7 Jan.8i 
610991106 | 5 July85) 5 Jan.86) 5 July86 5 Jan.$7 
6130 (1223| | 7 Apl. 86 7 Oct.86 7 Apl.87 
6, 97 | 884] 5 Oct.85| 5 Apl. 86| 5 Oct.86) 5 Apl.s7 
6122 17 4) 5 Dec.85| 5 Jne.86) 5 Dec.86 5 Jne.87 
4 L10 102 | 440ct. 85) 4Apl.86) 4}0ct. 86 nya 
0) 86 | 76 in 24 i 5 July86, 5 Jan.87 
6) 50 | 78, : | 3 Feb.86) 3 Aug86, 3 Feb 87 | 
9,140 134 5 Oct.85| 5 Apl.86| 5 Oct.86 5 Apl.s7 
All 1jJne.85 nil Dec 85] 14Jne.86 24Dec.86 | 


4 6 6 81 | | 78 17 Mar86) 7 7 Ine. 86] 7 Sep. 86, 7 MarS7 
| 
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6130 125 | 7 Deo.8| 7 Joe 86| 7 Dec.$6, 7 Ine. 8 | 
3100 90 | 12 1gAug85| 3 Feb.86, 2hAug86 4}Feb.87 | 
6,102 | 98 | 5iJuly85 chron. 86. 5}July86 54Jan. 87 
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| Marker Pricus 1x 
1883. 1884, 1885, 
RAILWAYS. a z 3 : % . <3 
m0 3 i) | ° oo | z 
| Siainis 

Cambrian D .........0+86-. ee are 7 | 

Do No. 1 pref. ......... Daa Baa te 

De Ba: See... 16s. gd. ee ottl ee 

Do No. 3 pref. ......... i eas eed x 

Do No. 4 pref.......... ae | RE “aha “ey 

Do ORDINARY ......... ef mais t5 Ae 
Cmps&Carangola54%deb.|103 | 97 }105 | 99 |105 | 98 

| | 

Canada Central Ist Mort | 

2% snkg fnd of 1889109 |103 }109 |104 |109 los 

Canada Sthn. Ist Mort.|102 | 95 ]105 | 97 }107 | 97 

ies te | | 

Canadian-Pacific .......,. nes fever Bal 34): 

Do 5 % str., Ist Mort.| ... |... | ...3) " 4 
Caraquet 6 % Ist Mort..| ... ob) Bave fh sccl Mia | 
Carrizal and C. Blanco...} 81 | 74177 | 59 | 60 34 
CentrlArgentinedeb.stk.| 12 (121 f131 1123 1132 |126 

iG aR 1158 |122 1182 |150 417941553 
Centl. of N. Jersey 7%,’99)117 {111 ]118 |100 [110 | 96 

Do 7 % Adjustment .../112 |102 [111 | 95 |i10 | 993 

Do 6 % Convert. Debs.| ... | .-» [110 | 70 | 80 | 60° 

Do 6% Suanzs......... 90 | 70] 95 | 50 | 524) 34 
Cen, Paci, Califr.—Ist Mt. 119 |112 [118 \109 [117 \112 

Do Califr. & Oregn.,6% | 

Ist Mort. ........4., 110 |105 [109 |1013}108 | 98 

Do 6 % Land Grant .../111 |104 }109 |100 [107 |100 

Do $100 SHares......... 94 | 634) 69 | 34 | 504) 28 
Centl. Urug@f Montevid. | 

6 % deb. stock ...... 120 |L14 J125 |118 [130 (117 

Do OxvinaRy Suares| 103} 84} 12 | 99] 124) 9 
Charkof-Azof. 5 %......... 894} 83 | 95 | 85 | 97 | 794 
Charkow-Kremntschug..| 89) 83 } 95 | 85 | 97 | 794 
Chie, & Alt’n6%St. Con. M | 121 E14 F121 (113 $124 |117 
Chic, & Nth. Westn. 5%) ... | ... [101 | 94 [108 | 97 
Chicago & Tomah 6 % .../115 |108 [119 |113 [122 [115 
Ch.& W.Ind.6%Gen.Mt.| ... | ... [L105 | 97 [109 |103 
Chie.,Burl & Quincy 5 7/109 |100 |108 |102 [110 |106 
Chic., Mlw. & St Paul 6% | | 

Ist Mort.,S. W. Div.) 115 |LO7 [117 |110 F118 |106 

Do (La Crosse and D.)/100 | 96 }102 | 96 |105 | 97 

Do (Hastings & Dak.)}126 | ... [127 (118 }127 /119 

Do (Chie. & Lake Sup,)|102 | 94 103 | 95 |105 | 96 

Do (Chic.& Pac. Wstn.)| 101 94 11034) 95 |106 } 96 

Do(Wis. & Minnesota .. | ... }103 | 95 [103 | 95 

Do Ist Mort. ............ 128 |120 }128 [120 ]133 |1224 

Do Terminal Mort. ... | a bee Ge BOs FG. 

Do 7 &% preferred ea oud | dep Bh cow | use Messe | kbs 

Do Common Stock ...{111 | 954] 97 | 61 [1014) 67 
Ch. 8. Lou. & N. Orl. 5 %| ... | ... (LIZ {108 |117 |108 
Cin., Wash..& Balt.,lstM.| ... | ... ~ | &. HOT | 95 

Do2nd Mort.,........... : | J ti 

Do3rd Mort... daft ak Wave® oe Ades (OA. 
City Glas Un,—5 % pref.|130 |1234]1334)1293]134 |126 
Cleator and Workington oes BP vos | oe ve 
Cleveland & Pittsburg...) 74 | 674] 734) 68 | 75 | 71 
Cleveld.,Columb.,Cincin,|127 |119 }127 |120 ]123 |118 

} 
Cockermth.,Kes.,& Pnrth 1264) 98 }103 | 93 | 97 | 87 
Conde d’Eu—deb. OOK cit 5.7.1 %..°e8 | 95 | 99 | 88 

Do guar. 7% ........... ve | ae | 224) 20 1:19 | 13 
PI vstpsts bods udndasntaokios 704} 624] 66 | 484 47 | 38 
Coc SAIN * shod occa nab. cake 98; Sai 98) 68 68) 4 
Cork & Bandon—54% prf.|124 |119 [127 |120 [1273/120} 

Do 4 % preference...... 97 | 94196 | 92] 95 | 91 

Do West Cork ......... vee | see | 954) OO} 

Do ORDINARY ......... 91 | 83 | 87 | 74 | 74 | 65 
Cork & Macroom ......... 64) 5] 6] 44) 48) 29 
Cork, Blackrock & Pass.| ... | ... | 78 62 74| 5 
Cornwall—44 % deb. stk.|125 |118 [124 |118 [126 |120 

Do 44 % guaranteed ...}121 |115 [122 [115 }i22 116 
_DoOrpinary ......... 6) 44) 54) 431 6} 44 
Cornwall Min.4% deb. stk.|130 |120 [130 |125 }... |... 

Do B 3}% deb. stock...) ... |. J... | a | 2m 

Do 6 % preference..... 40 | 25 | 30 | 17 | 23 | 18 

_Do Orpinary ......... 21 | 13] 15 | 9F1l}| 8 
Costa Rica 6 % debs. ...| ... | Fue | ee | oe 

Do Swares ............ wee, Oe | see Bhede DE: 
Jemerara—7 % pref......{147 |140 [145 |137 [142 [132 

Do ORDINARY ......... 105 | 98 102 | 97 j101 | 85 
Denver and Rio Grande 

ist Convert. Mort...|102 | 77 | 92 | 41 | 92 | 48 

Do Pref. Stock ......... ea | aw Woon | 06 Beebe A Aas 

Do Common Stock ...| 524) 23 | 264) 74125| 5 
Detroit G. Haven Equip.|120 {113 }120 115 J117 \108 

Do Consol, Mort. ...... 120 {113 ]120 (115 117 |108 

onnaTheresa—54% deb.| 104 | 99 }104 | 91] 96 | 7 

| 
20H 214' 14 16 | 54! 174 















































163) 14 
443) 404 

83) 
120/117 











ADDRESSES 





The Markets where chiefly 


dealt in. 


* Dealings Limited. 


| 
| 
| 








60} |—(Continued from p, 259.)—-rearranging the capital account, and capitalising 


31 | 
16 | 
134 
104 | 


arrears, Expended, 4,612,000/. 


R. D. Pryce, Dep. Ch. J. Conacher, See. 


| 


6} 
106 \|Agent—Messrs Louis Cohen & Sons, Throg- London. 


107 
eg 
70 
107 
96 
37% 
140 
177 
1134 
1074 | 
824 
52) | 
117x 





il | 
106 
424 


129 
11} 
94} 
944 


125 
112 
121 


1144 
110 


1204 
110x 
130x 
107x 
110x 
107x 
132} 
106x | 
1244 











15} | 
41 | 
8) 
119 
8&8} 
88 
65 
34 
43 
128 
121 
5 i 

if) 

80 
19 
10 

1024 





33 
140 
944 


4] 1214 


morton street. 


| Agents—Messrs Speyer Brothers. 
Agents—E. J. Halsey, 77 Cornhill, E.C. 


| 
‘London. 
London.* 


Cornelius Vanderbilt, Pres. New York offices —Room45,GrandCentralDepot. 


38 Cannon street, E.C; Geo. Stephen, Pres. 


‘London, New York,Amsterdam. 


| Agents — Messrs Billing and Co., 9 Gt. St. Hel en’s, E.C.] London.* 
Secretaries—G.A.Tinley& Co., Exchngblgs.,Lpl. Liverpool.* 


D. Duncan, Ch. 


35 Palmerston buildings, Old Broad street, E.C. London. 


|H. Brockett, Chairman ; G. Woolcott, Sec. 
119 Liberty street, New York. 


New York, London. 


| 


San Francisco; and 9 Nassau street, New York.,New York, London. 
Agents for C. & O. Mortgage —Messrs. Speyer|London. 


Brothers, Angel court, E 


C. 


Leland Stanford, Pres. ; E. H. Miller, jun., Sec..New York, London. 


7 Finsbury circus, E.C. 


iG. W. Drabble, Chairman; C. 0. Barker, Sec. 
\Agents—Messrs R. Raphael and Sons. 
| Agents— Messrs J.H. Shriéder & Co.,Leadenhall st., E.C.] 


New York, London. 





\ London. 


London, Amsterdam, Berlin. 
London. 


Agents—MessrsJ.S. Morgan & Co.,Old Broad st.|London. 


Agents—Railway Share Trust Co. 


Ageuts—Messrs Louis Cohen 


London. 


and Sons. London, 


|Agents—Messrs J. S. Morgan and Co. |London. 


Agents—Messrs Morton, Rose, & Co., Bartholomew House.] London. 


Milwaukee. Transfer office, 


\Agents—Messrs Morton, Ro 


P. M. Meyers, Secretary. 


William st., N.Y.|New York, London. 
se, & Co., Barthol'omew House, London. 


Main line—Chicago to St Paul, 421 miles, with numerous divisions and branches 


in addition. 


New Orleans, U.S. 


| Cincinnati, U.S. 


Dunlop st.,Glasgow. SirJ.Fal 
Workington. 


Total mileage, 5,106. 








London. 
London. 


shaw Ch.; Q.T.Lajwson,!Sec.] Glasgow, Edinbrgh. 


W. Fletcher, Ch.; G.H.Amyon,|Sec.} Lancaster. 


Cleveland, Ohio.—J. N. McCulloch, President ;;New York, London. 


Geo. Ingersoll, Secretary. 


Agents—Messrs J. S. Morgan & Co., Old Broad/London. 
street, E.C.—Address, Cleveland, Ohio. 
Keswick.—J. Spedding, CA.; P. Thompson, Sec. Lancaster,Carlisle, Manchester. 


27 Clement’s lane, Lombard street, E.C. 


London. 


A. P. Youle, Chairman; G. G. Turner, Sec. 


G. A. Tinley&Co., 10 Exchang 
Do do 
Albert quay, Dublin. 


eblds.East,L’pool.|Liverpool, London. 
do /|Liverpool, London. 
Dublin. 


J.W. Payne, J.P.,Chairman; E. H. Dormar, See. 


York.—G. Purcell, Secretary. 


Plymouth. R. 

Note.—Leasec 
ence interest. 
on its guarantee. _ 

) Victoria chambers, 8.W. 

F, S. Fowler, Secretary. R. 


sir G. Goldney, Ch. 


4 Mincing lane, E.C. 


sir G. H. Chambers, Ch.; V. P. Sells, Secretary. 


London Agency, 2 Suffolk lar 
1,685 miles in operation. 


D. H. Moffatt, President; Wm. Wagner, 


Detroit, Michigan.—Jas. H. Muir, See. 
“Grand 


Note.—Operated _ by 


Maijor-Gen. J. P. Beadle, R.E., 
i 40 Old Broad street, E.C.. 


Bischoff, jun., Sec. 


Dublin.* 


| Albert st., Cork.—J. H. Sugrue, Ch; F. K. Pa rkinson, Sec.] Dublin. 
Tweedy, Ch. ; F. 
1 to the Great Western, whih guarantees debenture and prefer- 
A deficit always has to be covered by the leasing company 


S. Fowler, Sec.|London, Bristol. 


| London. 


Tweedy, Ch. 


F. O. Smithers, Sec. Das hwood House, E.C.] London. 


haveepadh Londop.* 


ne, E.C. A. G. Renshaw, Agen’.] London. 


New York Office—47 William street. 


Sec.—In hands of receiver. W.S.Jackson. 


London. 
Trunk.” 
Chair. ; Chas. London. 
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. i inued. 
te COLONIAL, AND FOREIGN RAILWAYS—Contin ee — 
rhe = wear ee DIVIDENDS. 
aa Sinannesustaanenghanciooneesoesaoaeonengeore Pane BIONS | divs. yld i. nenseshinihed 
eS | CAPITAL. MonrTH. - . \Investor Last Four. 
| ey eae : 2 2 os Busi- at Latest # #3 Rate per Cent. per Annum, 
E | | Amt }a) 3) = | & |mees | Price. | 4 | *Interim. + per Share. 
a Subseribed) of [Par] §. | % | 3 | 3 Pot |PerCont| s= | 
ap | bean | at £sd | | 2 Oct.85) 2 A 1.86 2 -_ 2 -_ 
Poe cateneaih wikia, | ve ST at, aes A: cae nil. a 
es Dublin & Meath—5% pref. anne 129,159) 100 |... | «| ah ii | Fo nil | = | we nil 
a ’ Do 6% preference , eesceecs n S 72,710 es '100 soe. kb: O59 | vee cs nil, pvee | oe 4 Oct 85i 9}ApL. 86, 940ct. 86; 94Ap1.87 
sblia, Wheel hikari: inebiial  aaapgl “Se lap lo39 | |Z la89 | 239 | 3 29 6/2805 2384) 94 85) 4 Apl.86) 4 Oct. 86; 4 Apl.s7 
Dublin, W ee corns . 350,000) ... 100 [239 | ... hoa 106 106 | 3 16 3/106 1024) 4 ane 4, ApL86 440ct. 86) 4} ApI.87 
ae, |: Fearn. leas, 28 ECO Pe eon sae| lop (toe (Nae (106 | 110, | 3 18 G10 108) tact Bs] 4tASL86| 440ct. 86 4}ApI.87 
4 i Do 4 2 Silents gow eeeeereseens 257 985 Bs 100 1107 110 or 1084 108} 4 & 6/108} 4 ee 85 a ar 86! 6 Sep. 86} 6 Mar87 
. Do 43 % debenture stock ............ 94,430)... |100 al woe Borst 148} | 4 1 6/148})140 | 6 Sep. far86\ 5 Sep.86) 5 Mar 87 
= ma a IEEE consdsccoans | 200,000) ... (100 He iiresitton ier 1064 | 4 14 6 2074 1034) 4ysep.85) tauaeeon 44Sep.86| 44Mar 87 
; oO * pe CUUAL ncccvoscccceses nine so 100 SF ad 0 . — | Ss : | M 87 
5 Do 5 % pref., 1860-4-5, perpeteal... 150,000 vee {200 [100 ... [100 1100 | TD! | Fie ol aa} aS es ane i Sep, 86 2 Mary 
3 Do 44 7 preference, 7 veccsscseees} 220,000}... [100 | 72 oe lis 61| 61 |2 9 3$| 62 | 403) 1 Ont BS 6}Ap1.86) 640ct. 86! 6fApl. 87 
a SP Fae OEE, SOE wonsecenne 700,150}... /100 | 53 | 62 173 178| 17} 5 12 6) 178168) ere 85| 4 Feb.86| 4 Aug86| 4 Feb.87 
Do acs gage ag ne aac 2,080,000} 16 | 16 | 178) 178 107 112 |... | $22 i112 | 91 | 4 Sep 85| 5 Mar86| 5 Sep.86| 5 Mar 87 
Dok ubeek ate tee 250,000} 100 |100 |107 |11 1g}: 202, | 5 0 ONGG | OU |B Sep ee te ie blJanJuly.| 98 im by 
ae aaah, Raul = Sain, SEB... 500,000) 100 {100 1014/08 ealie’| 17814 0 618! 17|6 in 64 44 in 86JanzJuly.| 36 in 86 
. p De 8a ao. ae sae 20 | 20 | 15 5 3 4 5 |7 5 Oo 6| oe 4 ri in 85|Jan.. July. 38 in 86 
Hata Do SHARES entre ere ee 60, 20 8 4 1 } 3| 9 3 ub 10 O l } 3) 6 in =| 6 Dec 85) 6 July86 6 Dee.86 
‘ bi ~ new ae hinemanihiidontee dinieehiinesag 500,000! 20} 3 ae 1143/1124 113 1128 | 5 8 O19 . 6 June85) 64 in $5| 4% in 86] 5 Feb.87 
eat O NOW Shaxres............00.0ecersererss ~ s+ {100 x 107 | 9 tee 4! 44d ulvs6| an,87 
ery Rast Argentine, —6 & dob sock. aatanal 7” 100 [104 WaT OA ites | SRG.) -4: 2 Pee 7 44July85| 44Jan. 86) 4hJuly86) 44Jan.s3 
Has Do guaranteed 7 %.........+.ssere9 "362 100 | 80 oT had ae a | sae: OR Gos me 
pare ‘dls °% deb. stock| 393, woe | et oes ve | ot Dacia A EE i 
ae | Eastern & Midland 44 7 deb. at 000)... |100 soe: Liase fie 4d Baie Hie | soos wal | 4 Jan.87 
| ry Do 5 % preference, 1880(Lynn Sec.) ane wie ANID ick. bees. Pies | sss de la oe plane 106 | 4 July85| 4 Jan.60) ¢ a be a 
Do 5 % preference, 1881 do oat 108 {108 |106 |106x; 106 : 224) £1 Annujity, less |3°56d P 
i cle Wastin Meneo % deben. stock... on ate By! 233] 24 | 234) 233) 238 oes oad om 9/ Mar.,| 1887 (less) sinking oe Sts) 
ee DOA Anmeitian .....000.-+-rsrereerser- 74,936 ania ty £1A| 243) 25 | 24 | 243} 28 ve | oe | 5 Dec.85| 5 Jne. 86) ; een ; oan 86 
ts han aed kai igations| 7,026,919, 20 | 20|... |... | «| ... 153 | 4 0 | 15g) 148) 5 Ine.85) 5 Dec.85) 5 J 85} 5 Mar87 
; ee Eastern of France 5 7 red. obligations 26,583,400 12 | 12 | 154) 153{ 15 | aa 08 |... | 5 Sep.84y 5 Mar.85 > “e 86| May:Nov 
i ~ “pn ” 90 PE cpseschentinees '; , sais aad eee eee eee e { | = 5 SLAY 5. the 
Ht eae ae se ool ag | te lsialsics| 31 [igs] Sigel 4 20 Seth S08) 7 fee 8 eel 3 Sep.86) 6 “Mar$7 
gga Do ~~ Noveau et 11,680,000; 20 | 20 af Oe Oe 11264! 1284 | 4 2 H130 124 | 6 ee 44 Ap. 86| 440ct.86| 44 Ap. 87 
i i a oe achuset ts6 % Mt. 1906 630,900)... /100 |1204 21 (119 120 1204 | 5 15 e/l21 [ta 7a, — | um annuity |Apl.; Oct. 
Fe: Eastrn. of Massac use dik stack 1,500,000} ... (100 /120 a 1935) 93:) 231 4 4 3| 24| 223) £1 per | ann 
' : “Be Aly A, ectsing ea ae oe i wm 1184 | 4 19. oltg2 [117 | 44duly85| 62an.86 etn ee 
Laas ( it . gtd. 4% 9 (118 |119 <u | Gd en ae . m | annuity |Apl.; Oct. 
Ht ; tee giacsases —— Sait) ae ‘254 243, 25 | 254 31h 9 iaeanettee path 6 Jan.86 6 Jne.d6) 6 — 
; Do Ann. B, less 3td sinking fund... oa Reo 150 |150 |138 [140 | 138 | 4 4 S190 aaa | 5 Jan.86| 5 Jne.86| 5 Jne.86' 5 Jan.87 
3 East London 6 % deb. stock iss. at par royTr = '100 120 | ... | ... |120 | 110 4 110 | 190 | Last | payment re — sas 
Be Do 5 % debenture stock ............ 400,000! |.. {100 \100 |... |... LOO] ... mi. | 90|60| Last | payment |July 1876) 345u0.87 | 
i ha Do 6 %, 1874, debenture stock...... canaee 1100 75 | ... a ¥.. ae | Ea 11. viloo 963 34July85| 34Jan.86 cher >A Jan.87 
Y ? Y 1875 oe oe ate | am*! F 86 ulys6, ~)/an, 
Wea Do 24%, 1981, guaranteed deb sic sa0001 -. itoy | 60 | 7016869 69 | 3 i teli\ e) a  e a. 
Le Do guar. Whitechapel Extension.. —— “+ 1100 | 204] 203) 184 183} 204 - 99 | 12h} nil | nil nil. all 
ie Do 5 % 1st preference, issued at 724 eo fil hoo 193] 194] 15 | 164) 15 nil, i3|101 oik nil nil. e 
it o Do 5 % 2nd preference, issued at 24 aan Pat 1100 12732 1 11 3.23 1lg = e+ oa nil. me a nd 87 
ce Te, Do ORDINARY STOCK ............0000+- ,400, ons ee ae a co 85) 4 Jne.86| 4 Dec.86| 4 Jne. 87 
4 i n Valle ordinary shares ......... 44,980; 10 | 10 1153)1133)113}) 1152 | 3 10 6\L15Z111 | 4 Dec 85 4 Jan.86| 4 July86\ 4 Jan.87 
oe Finn y [ne 1,116,000}... {100 |1148)1153 9 9118 113 | 4 July85 4 Jan. 87 
i Purneas f cos'sonk dekachoetank| Lpense7l lino 17 RS WS (173 1063 | $ 23 6lil4 (108 | 4 July8s| 4 Jan.86| 4 Oras) a San 67 
a. Furness 4 per cent. debenture stock Moen tan me 100 {113 {114 {113 |114 1063 $ 18 6/111 {106 | 4 July85| 4 Jan.86| 4 July86) 4. vey 
emp Do 4 per cent. guaranteed stock... Hs st 100 |LOG4111 |1094/111 | 106g | 3 13 $109 106 | 4 July85| 4 Jan.86) 4 July86 : oa 
iy Do 4 per cent. preference stock... ‘ono 100 {1084109 {1084/109 | 106 | s if 6|1074| 91 | 24Sep.85| 2 Mar86| 2 Sep.86) 2 Mar.87 
Do Okprvany Brock "| 942.000] “2. [100 | 964] 964] 91 | 93 | 93. | 2 6 Feb.86| 6 Aug86| 6 Feb.87 
' RDINARY STOCK ........... seanees y ) - | pa eb. 86 eb. 
a Galvetn.,Harrishg, & San Antonio,67 1,000|1044)1143]117 |112 |1145| 1144 | 5 20 6/117 110 oer of nil | nil. | 
et : lst Mort., redem. within 30 yrs $4,500,000) $ "0 om ee RE A te nil. pa om e vm 85|'7 Feb.86| 7 Aug86} 7 Feb.8i 
ri Girvan and Port Patrick Junction... 236,890 © | 19# ... |... | 199] 19% | 3 10 9) 193 se os 4 Mar86| 4 Sep.86) 4 Mar87 
i ' Glas. &S.-W.—Ayr& MayboleJne.7%| 34,500} 10 oo 115 |1165|115 |1164) 1163 | 3 9 qitte 14a See 4 Feb.86| 4 Aug86| 4 Feb.87 
We | eee ce| ARRAS UB Us al at hi ¢ Akal tt ¢ Ae 2 
eee 9 UFO BUDO. Kccaccckonse ’ — ALLS 4 Sep. Maro 
Be ceteenel 4% stock ............ eee ne a Hes ‘iat L12)1123) 1124 | 3 12 9/112} | 4 Sep.85) 4 = oe | 4 Mar87 
ee Do preference 4 % stock.. Be eee mee ~~ 10931111. |1094|111 | 110 we oy a ie i 4 Mar8e| 4 Sep.86| 39Mar8i 
i : Do pref. No. 2 4 % stock............ 927,920] ... |100 | 994|1003| 994! 993] 993 | 3 17 204! 17 Last| dividend} }%, Mare}h, 1884. 
ti Do RDINARY CONSOLIDATED STOCK 4, 9950 oH 100 | 18 |... |}... } 18] 18 nil. 3 | B}Nov85 54May86) 5zNov86) 54MayS7 
Se ieee *35,000| “10 10 |12 ie] -.. | ++ [ID] 4 6 GO we | oe hes July85| 6 Jan.86 
Glasgow, Yoker and Clydeban evens , aa k naerd are Apes ° no A ae ~ Jan.85| 6 July an. 
Graham's Town & Port Alfred, Lim. tanate 10 fr 6 July$4) 6 . 
Do 6% Seen aaa oF ie Bae , oe 1283 | 5 28. $l128 {12341 7 Dec.8 
r : Rapids & Indiana 7% Ist Mt. : 11234/123 
i eam Land Grant Bonds| $3,934,000) $1,000) 1025/1263 oo 4/123) Be bee 5 Dec.86 
task. Do Muskegon Division 5 % Ist 106 {102 |103x! 102 | 4 17 - 2 
Mortgage Gol ie 416 5 July85} 5*Jan.85| 5 July86| 5*Jan.87 
3rand Russian (guar. 5 % by Russian 
g: 5 Gov.--excess dividend in July)| 12,000,000) 20 | 20 Aug$5| 5 Mar86| 5 Aug86| 5 Mar87 
a Grand Trunk, omen Bay, —_ 100 |100 |104 105 |104 we 1043 | 4 16 $)105 | 964) 5 Aug ¥ mae 
iy Lake Erie 5% Ist Mortgage, 1! ve | | 6 Mar86| 6 Sep. 86 ar87 
| "St Lavrrence shares 6. -.-| 1,127,400} 10/0048 44 42 |uas | 1 £ shies i21y| Spsep.86| 95Mar86| 54Sep.80 a Feb.87 
st La ce shares i sreveesee > > 8 127 |L > A ; ‘i 
) Do afalot Lake Huron 357d 525138} “io |'10 ee “124 2 1124] 114 | 4 5 6| 12} iid} StAugss teen 6 Julyss 6 Jan.87 
De |) reece teen i] S| a ld aati 108s | 424 Sion 0 | 8 Sulya 8 Jan-8| 5 July 5 dan. 
PUG ite Do Chic.&G, Trk.6% 1s , , 108 |109 (10 2 5 Jan.86| 5 July86) 5 Jan. 
oti ; 9 ds} 350,000; ... (100 | 1072 |} 4 16 Oj108 \102 | 5 July85 86} 5 Jan.87 
a Do do Jun :tion Railway 5 % bon 220,000} 100 |100 |107 |108 |106 '107 ! 6 | 96}' 5 July85| 5 Jan.86| 5 July86 87 
oat Do do 5% mortgage bonds ......... ) 100 105 |106 [104 105 | 105 | 4 7 O10 2 July85| 5 Jan.86| 5 July86| 5 Jan.87 
ete Do MichiganAir Line 5% 1st mort.) 310,000)... 117 |1173)116 117 | 117 | 4 7 0\1174/1084) 5 July 86| 4 July86) 4 Jan.87 
erway Sk © iS kaa ly? 2 SG tical cae tf 
i Do4 _ roe aan = 128 127 jl 2. © : 86! 4*Oct. y aap 
eet Dinaphinsintleiadeaionsnaihl 500,000)... v4 = o 754, 76 | 76815 5 8} 81h 703) 0 Oct.85) 0 Apl.86 1}Mar85| nil since 
| ; d4 % Stock ......s.0.+. 5,219,800)... 94} 80 .. | 85| 73 : “ 
Do Guaranteed4 {% 3,218,149 100 | 82 | 82 | 774) 794 : 
1 Do Ist preference 5 % .........c0s00 , ~ | * —- “ie April, |1887. 
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= | —— Marker Prices x——__ 
1883. | 1884, | 1885 
,AILWAYS. ¥ | z 2 Z . ie 
oO "oy — | 
Bist siz s 
| Dublin& Meath—5¢%pref. | See ae eg 
Do 6 % preference...... Bit Bin: 
Do OxDINARY ......... fal os 
Dublin, Wieck.,& Wxfd.—| | | | 
Dublin& Kingstown|240 233 | 475238 [2464 240 
Do 4 % deb. stock...... 11061 105 2104 LO54}110 106 


Do 4} % deb, stock 


+ E12 (107 
Do 44 % deb. stock 


os PIBHILIB 





113 LIOMII3 (105 


ee 


; THE INVESTOR’S MONTHLY MANUAL. 
neonate ee eee icine. 


AND FOREIGN RAILW 


Do 6 % perpetual ...... 149 [145 1494 142 [145 |138 
Do 5 % pref. .....ssesees 118 {111 1183 /100 1124!1033]107 
Do 44 % pref., 1875 ~ «s+ {100 11025, 95]... |... 
Do 4 % pref., 1877...... .. | 92191 | 851... |... 
Do ORDINARY ......40, 75 | 65 | 663) 50 1.55 | 36 
Dunaberg and Witepsk) 17 | 15} 17%) 153] 18 | 144) 189) 178 





Dutch Rhenish—6% buds! 100 | 95 1100 





Feige 
Do 5% bonds lh ) = = = = 
5% bonds «..-+e00e00: }1084|102 }108 [103 }109 |103 1107 
- saa uke oupodenics | 27}| 22 | 24 | 194) 20 | 164) 184) 1 
o new shares ......... | ll; 89) 74 8} 47 6 
Do new shares .,.......| 4 oN 4) 9 st. m2 1 
| East Argentine—6% deb, ait Bia ... (107 | 98 [117 
Do guaranteed 7%...) ... |... 1... / ... J... |... (109 
Hast 6 Mp avohi Comat see | see [LOB | 85 | 914) 84x} 90 
Do 5% pref., 1880...... oe 105 | 85 Bi 9eie Ban 
Do 5 % pref., 1881...... ce ee Si aKbs sie Mi ccin Let 
oy Bengal 4%deb. stk/109 |103 {110 103 }109 |102 }109 105 
o A annuities......... dic te 244} 213) 244, 224 
Do B annuities ......... Leib soe 24%/ 214) 25 | 234 
Eastern of France 5% a 36) 24... * 
Pe oon aii iie witlie wiht 15 | 139) 154) 1447155 14g 
PIS saa ch £0 kk vce D igct Po dct Mei] Wee teas Ue decd one! | koe 
_Do SHARES........,..+4+. | 30 | 274] 32 | 28 [32,%,\28}3) 322 2848 
| Eastrn, of Mass. 6% Mt....111 [102 [109 |102 Ji24 109 [135 122 
East Indian 45 % deb. ...)123 115 }1244120 }1204/1124)122 117 
~ Assay A... obese 253) 244] 264) 244) 25 | 214) 244; 22: 
o deferred, plus } sur-) 
gee ypreeeseny 14] | 1291136 |123 }124 |1124:126 - 
o Annuity B........... | 254] 239) 264) 234) 244) 214] 254; 2 
East London 6 % debsstic- 170. 13 176 (157 |170 |160 {160 | 140 
ar deb. stock ...| .. | see Piece | one F185 132 130 10 
0 6 %, 1874 deb. stk./135 | 75 11304)121 [128 [123 }110 90 
Bo 6%, 1875 ...sesscsne 115 | 75 115 | 92 | 954) 90 | 90 60 
Do guar Whtahph Exts| > | 6 fC? | 8 [100 | 91 oo | Ge 
guar CnpLExty) .., |... | oe Pee | eee | 68 | 08 
Ro Ist pref.......... | 50 | 33 | 50 | 30 | 324 17 | 26 | 153 
noe pref..........1 45 | 25140 | 224... | ‘ Tail , 
MINARY ........./ 26 | 19 | 25 | 18 | 18 | v5 
| Finn Valley, ordinary. | - 3 sae + 
Forth Bridge............... ae |e | Sp) ap] 44) 4egpli3 1 
Furness 4 % deben. stock! 113 (108 119 (108 J116 |112 {116 112 
Do guaranteed stk...../110 |103 }112 106 JL10 |LOSS}I11 |1073 
Do preference stk.......!106 (102 7108 |102 [108 |103 }107 103 
Do preference, 1881... 1054|102 [107 |101 [105 |1013 107 1014 
Do Orprnary........... 1150 |117 ]120 |1054}1054) 994]1064) 833 


1a) 134 





Galv., Harris, &S. Ant. 6%/112 |104 






113 | 








ADDRESSES. 


a 
a 
_—_—— 


10 Hume street, Stephens Green, Dublin. 





(a 


263 


AYS—Continued. 





The Markets where chiefly 
dealt in. 
* Dealings Limited. 


'Dublin.* 


T. R. Tighe Chapman, Chairman ; Jos. James, Sec. 


'D. W. & W. Office—48 Westland row, Dublin. Dublin. 


236} Sir R. Martin, 


1073 |Note.—The dividends were nil 
144} | and 14 in 1879 and 1881. 
operation. 


Josiah White, London Agent 
4 |H. Ameshoff, President; J.J. 


| 


Great Yarmouth. R. A. Read 


15 Angel court, E.C. J. Smith, Ch. S.H. Gode froi, Sec.] 
40 Gracechurch street ; and U 


t . Chairman ; E. W. Maunsell, Sec. | 
i} 102? (Dublin & Kingstown office—35 
34) 1064 |G. T. Warren, Chairman ; J. P. 


Westland row. 

Pim, Sec. 

in 1860; 5 in 1864; nil in 1867-8; 54 in 1876; 
Capital expended 2,415,0007. 136 miles in 


] 
| 
} 
| 
| 


London. 
trecht. ‘London, Liverpool. 


U. Sterling, Sec.! 


' 


43 Lothbury,E.C. H. B. Templar Powell, Sec.\London. 
Lawrence J. Baker, Chairman, D. 
, Chairman and London.* 


[Mg. Director. 












7x 14 Gresham street, E.C. 


‘London. 


\Note.—160 miles from Calcutta to junction of Ganges & Brahmapootra rivers. 
23? | Extensions now constructing by other undertakings. Cap. expend., 3,275,000/. 


| ‘Taken over by Government. 
Rue et Place de Strasburg, Paris. 


! .- 
Paris, London. 


Purchased by 


Liverpool, Lancaster, Manchstr 


With the North- 


H. Cook, Secretary. 


15} |Van Blarnberghe, Ch. Jacqmin, Man. 

32 [gate street Within, E.C. 
1274 |Agents—Messrs Baring Brothers& Co., Bishops-| London. 
120 29 and 30 Nicholas lane, Lombard street, E.C. London, &c. 

23 |Robert Wigram Crawford,Ch. A. P. Dunstan, See. 

\Note.—1,515 miles open. Line runs from Calcutta, N.W., to Agra and Delhi ; 

122 / branchfrom Allahabad joining G.I. Peninsula at Jubbulpore. 

25 | Government; worked by company. 
150 (|London Bridge Station, S.E. London, Manchester, &c. 
115 
100 SirE.W. Watkin, M.P., Chairman & Receiver. 

75 |John Shaw, Secretary. . 

99 | 

684 | 

19 (Capital expended, 3,770,000/. 

14 | 

_ ‘Stranorlar, Ireland. Vis. Lifford, Ch. J. A. Le'dlie, See.] Dublin.* 

lllx |4 Princes st., Edin. J. H. Renton, Ch. G B. |Wieland, S.] Edin., Lon.* 
113x |Barrow-in-Furness, Lancashire. ™ 

109x |Note.—This line connects Furness, Coniston, Ulverston, Lancaster, Whitehaven, 
107x | and other towns in North Lancashire and Cumber land. t - 
107x | Western, this company now owns the “ W hitehaven, Cleator, and Egremont. 
104 | Miles in operation, 139. Duke of Devonshire, Ch. 
116 |Agents—Messrs Speyer Brothers. T.W. Pierce, London. 


Pres. Address, 58 Sears’ building, Boston, 


J. Carmont, Ch. ; W. Brown, See. 


U.S. 
| 


Girvan and Port Patrick| bei a wee fl ci 
Glas &8-W.Ayr&Maybl| _. | ... | 194) 164] 19 























19 |212 West George st., Glasgow. 


D. Guthrie, Ch.'Glas., Edinbgh. 








4 
82 19 |18 . ‘ rn y in > Kady rh. &e 
Do St Enoch Station) 1104 1054 risall06t 115 a 112} |St Enoch Station, Glasgow. W. Graham, 8. Glasgow, Edinburgh, &c. 
oe 4% deben. stock...|1114/109 ]119 |1073]116})1094}1164 1133} 116} eae pens pees — 
0 guaranteed stock.../1074 104 |112 106 |1143|107 [1134111 | 113 | im Ayrshire and’ the » - 348) 
een mat . Capital expended, 13,109,006/. 
0 preference stock.../106 |103 [1093 106 ]1104/104 112} 108 | 111 miles open. Capital ¢ ome’ canal 
Do 4 ¥ pr . lie ln 91 91/107 9 }1112 | Parliament refused, in_ 1873, to sanction’ els 
oe g ~~ ee | L16 a ee ee ea Med 10) 108 | amalgamation with Midland. Divs. rose —J. Morton, Secretary. 
Do ORDINARY... 1294111391174 106 [100g] 913]104 | 954 101 | from 2 in 1851 to 68 in 1866, but relapsed to 
si o2) 9] | 1841 204 | 3in1874.—Mat. . » Chairman.’ bios 
Ginegow, Yohei Gipis eee) - mE a 123 |93 West Regentst.,Glasgow. ; H. Lamond, Sec. Glasgow. 
Graham's Teen yee, Hyd Os 3 | 6]... |Parliament Mansions, Victoria street, 8.W. {London. 
Do 6 % deb stock co Beas 8s | 83 ‘In liquidation. J.B. Brown, See. 
Grand Rapids & Indiana| | | | 
pede und Gnt. Bds..| ... | ... . | ese J1283/1263) 1263 | 
0 Muskegon Division wed | 
5 % Gold Bonds |... (105 |103 | 103x | Sal gd 
Psat ree | eee ee. eee he = 1) 941 London Agents—Messrs Baring Brothers anc . 
ena me "Siete s+++| 263) 24 7 27 | 24 | 26 _ 24 ~~ ‘Ga, Baneenants street Within, E.C, London. 
Bay & Eek ot 96 | 90 1100 'g1] 99 |Agents—“ Grand Trunk of Canada. fandom. 
Gd. Trunk of Canada—| aa | Sew Broad street, E.C. London, Liverpool, Manchester, 
: » row har | on '1294] 138 |203 Dashwood House, 9 New Broad street, B.U. London, 1 , 
Coen E Bt Law. shs. 136 127 137 130 a “Ty i 1116 | 125 |Note.—The original line runs on the south of the eee stteasittiadialilhie 
-& L. Huron bds!/125 |118 125, 119 22 |Ilo 12 you] 11g | St Lawrence from Quebec to Richmond, Island Note.—3, Chi Grand 
De Cl .do shares... 12 |i}! Wy Raed i 113 ol lil Pond, and Montreal. Crossing the river, it) —— ; te = = 
0 d ny & G. T. 6 Zom|116 106 JL 12 [105 17 97 109 | 99 | 108 proceeds to Toronto and Lake I uron. Access a neal ane 
D do unction 5 %....|108 |100 [105 | 97 }102 | ‘ 106 1100 | 105 was also obtained to the U.S. at Niagara, and Milwaukee. a 
Do Michy ae DeDER we. Q- | 90 | 91 86 |100 85 | 99 | and by the “Chicago = owes tend a camie oa ee wuge \ 
Michigan Air....... aagicl He ha laa : lent route to Chicago. In 1882,the Capital expended,bio/ 7mm", 
x 5% debenture stk.,|120 |114 118 110 107 | 97 a go fre | cea aoa of Canada was leased after President, oe 7 ms Tyler. 
Be sa seid 26 |190 4 = ise 114 og? 27 | thatcompany’s board had been unseated. The} Secretary, J. B. xen on. 
0 poy pends HGS 190,248: 158 89 | 50 =s1\ 54 | 744 | terms of the lease are 30 % of joint tolls, but; ‘ - 965.) 
Do fsa poofatence 8% “i119 {100 105 | 714 80 | dou) 4i| 524] 764 | minimum 3% on G. W. ordinary secured on —(See page 290+ 
, ~ | wo ‘ } 2 | 
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— COLONIAL, AND FOREIGN RAILWAYS—Continued. 
nme |e, |. 


CaPITAL. MonrTH. Last |divs. yld.| 1887. DrvipENDs. 
ssaeeicintnaimailin a Busi- mr prea pee enter maa 
wis ness jat Latest ou 
— Subscribed oar Par.| 2 | 4 .| Price. | € . Rate per Cent. per Annum. 
ewe. & = 4 PerCent. 3 Interim. 
Grand Trunk of Canada—2nd pre- Rp 
ference 5 % . . 2,327,795| ... |100 | 69 | 69 } 624) 663; 65z ul, eee te Siege om —. 
Do 3rd pref. ae after 30n ord.| 7,168,055| ... {100 | 36{| 363) 322) 35) 354 | nil. i is + aay “ar 
Do G. V W.eeCawena 5%deben.stk.| 2,773,900! ... {100 jL14 [1144/1138 13 | 113% 9 6114 1054| 5 Aug 85| 5 Fe ug 86 eb.87 
Do do 6 & sterlng bonds, 1290 .. 991,500 100 |108 108 {105 {105 | 1053 9109 \104 | 6 Dee 85| 6 Jne.86| 6 Dec.86| 6 Jne.87 
DoOrpINARY CoNSOLID ATEDSY0CK : u , ; . y , 
(10,000,000/ at 224 and 26) 21,000,000} ... {100 | 15§) 15g! 14 | 143) 144 . | 174) 113) onl, nil. nil. nil. 
t. Eastern—Colchester, Stour Vall 
G Sudbury, eHeled teers 9,5002) . ». {100 | 89 | ... | 89 5} w-- | os. Bo Augss 347 Feb.86)37% vAug86/3,/, Feb.87 
Do Northern & Eastern (guar. 5 %) f 50 | 68 | 70 | 68 | 70 | 70 2 6) 70 | 67 | 5 Aug85) 5 Feb.86) 5 Aug 8() Feb. 87 
Do, do (guar. 6 % in perpetuity) .. 50 | 803] 82 | 803) 803, 804 } 6 82 79 | 6 Aug85| 6 Feb.86) 6 AugS() Feb. 87 
Do Lon, & Black wall{lessed at 447) ... {200 [128"|1293|128 129 | 1298 6298124 | 44Aug85) 44Feb. 86) 44Augs86) ; } Feb.87 
Do, do 44 rpetual preference... ... 1100 }128 1294 128 j129 | 129% 61299) 124 44Aug85 44Feb. 86 44Aug 86 4}Feb.87 
Do Lon. 4 operon 44% deb.stk. ves 125 |1267/125 [126 | 126% 0\1264/120 | 44July85| 4jJan.86) 4, July86 43Jan.87 
Do 4 ¥ debenture stock 7 ee» |100 |119x 1203'119 120 | 120 6/121 |116 | 4 July85| 4 Jan.86) 4 July86) 4 Jan. 87 
Do 5 145x|146 {144 145 | 144 G47 |141 | 5 July85| 5 Jan.86) 5 July86) 5 Jan. 87 
6/138 |133 | 5 July85) 5 Jan.86) 5 July86) 5 Jan. 87 
6|134 |1283| 44July8h| 44Jan.86) 44July86) 44Jan. 87 
G17 |114 | 4 July85| 4 Jam.86) 4 July86) 4 Jan. 87 
e114 {111 | 4 July85| 4 Jan.86| 4 July86] 4 Jan.87 
£1137 {136 | 5 July85| 5 Jan.86| 5 July86) 5 Jan. 87 


A fon 

5 ~s eh 135x/138 |135 1373 
ee [490 [132x133 1131 132 132} 
4 % East Anglian deben. stock.. L15x! 116 |114 i115 117 
4 % rent charge te oe fa 113x114 1113 pas 4 
Metropol. issue m. “i , 

Do ired. 4% aoe ee wee "* |100 115 |116g|115 hie 1163 Ol116% 111 | 4 Aug85| 4 Feb.86) 4 Aug86| 4 Feb.87 

Do 4 &% consolidated preference ... v }100 |113 oe te il 113 3 aad a 4 Aug$5| 4 Feb.86) 4 Aug86) 4 Feb.87 

Do 47 86 an 112 |1 ie ‘ce ae os a 

mae panes Ie “a 110 {113 Ho 113 | 111% S113 1107 | 4 Aug 85) 4 Feb.86) 4 AugS6| 4 Feb.87 

Do 44 % till 1893, then 4 % 7 100 |113 j114 jie | 113 | 114 6|114 |108 ee he 44Dec.86 

Do ORDINARY STOCK 354.6! ... |100 | 683) 68) 662 662! 663 6| 703' 653) 2 Aug85 3}Feb.86| ¢ Aug86) 3}Feb $7 
Great Indian Peninsula 4% deb. stk.| 2,701,450)... 169 |110 “!108 |109 | 1094 6\110 Pe | 4 July85| 4 Jan.86| 4 July86) 4 Jan.$7 


Do CaritaL Stock—guar. 5 % b 
India ate 20,000,000)... 154 1555154 155 | 1553 6 1554 om 5 July85}7,',Jan.86| 5 lies Saale 
Company,may red. at 50 % prem. 600,000} ... {100 |165 |... | ... 165 | 165 ro 1603) 6 Oct.85' 6 Apl.86) 6 Get. " 6 Apl.$7 


ba 
SVDeoaeonrnsd 


Do 
Do 
Do 
Do 
Do 


Se Se Ce Se Ce Ce Ca Ce Co So 
~ meme Mm 
~ or. 


> Ce Sots So 
me 
S Went 


Gt Northn East Lincolnshre, guar. 6% 
Do Nottingham and Grantham per- * | 
RR sem 44 % (less expenses) nt 1,014,000} ... (100 ~ pee oa 117% Tot. 4),Aug 85 \4,\, Feb.86 | 4, scsi il 1, Feb.$7 
o Royston, Hitchin, &c., guaran- s 
teed 6 % (less ex enses). a 266,675; ... (100 eay| . 11623) bes 6\166 es 5}§ Aug85)54§ Feb.86)5 54§ Aug 86/515 Feb.S7 
Do 5 % deb. stock Ay Yorkshire)... 53,000... {100 Li 3: hi |. | 4 July85| 5 Jan.86| 5 July86) 4 Jan.s7 
Do debenture stock 4 % 8,440,526) ... (100 me 1263, 125 ce | 126} cy 119 | 4 July85) 4 Jan.86) 4 uly 4 Jan.$7 


Do Leeds, Brad. ,Halifx,g. 6°%,with " f j b.87 
furthrprfitsonG. N.ann. Dec. 31 575,000)... {100 | 165 167} 164 1654) 1673 ‘| 1684) 164. 6 Aug85) 6 Feb.86) 6 poem 6 Feb.8i 


Do 5% perpetual, 1849-50 1,298,262| ... |100 [145 1453 144 145 1453 9}1453'140 | 5 Augs5| 5 Feb.86| 5 Aug86) 5 Feb.87 
Do 44% consol. non-conting. pref.| 1,263,700) ... {100 |129 1131 129 130 | 131 6131 |126 44Aug85| 4)Feb.86| 4hAug86, 44!eb.S7 
Do 44% consolidated pref. oR ..| 6,655,000} ... (100 cori '130 128 '129 | 130 9/130 125 | 4hAug85| 44Feb. 86 4h Augsb| 4\Feb.87 
Do 447 preference, 1876-7 3,497,680) ... (100 |1274)129 | 127315 29 | 128% | 6|129 |124 | 44 Aug85) 44Feb.86 44Aug86 4} Feb 87 
4% pref., 1881—convert. 1886 830,000}... |100 (114 {116 |114 ‘115 ; 116 Gi116 110 | 4 Aug85| 4 Feb.86) 4 AugSt, 4 Feb.87 

Dy ifort. 1882...) 1,200,000) ... |100 |114 |116 |114 115 | 114% | AlL16 109 | 4 Aug85| 4 Feb.86) 4 Aug86, 4 Feb.87 
Do ConsoLipaTED ORIGINAL STOCK 9,760,107)... {100 (114 116 114 118d) 1154 ; 6,116 1103) 3 Aug85| 6 Feb.86) 3fAug86) 5jFeb.87 
Do Bf Btaks6¥% first, afterthat || 1,159,275 ... {100 00 |1543, 156 (153 11543! 155 915631152 | 6 Aug85| 6 Feb. 8b! 6 Aug3é) 6 Feb.S7 
Do A Agets all j| 1,159,275] 3. |100 105/106 |103 1103 | 1038 6/1084) 97 | 0 Aug85| 6 Feb.86! 0 Aug8t| 54Feb.87 
Great Northern of Ireland deb.stk.,49 "941,606 - |100 nie 112 11 j112 | 112 O11 24 1064) 4 July85| 4 Jan.86) 4 July86) 4 Jan.87 
466,687; ... |100 1133 115 6115 |1114) 43 July85| 4}Jan.86| 4}July86| 4fJan.S7 

60,011) ... |100 | gil 122 [121 | 44July85| 4)Jan.86) 44JulyS6 43Jan.87 

6|1334) 129 | 5 July85) 5 Jan.86| 5 July86| 5 Jan.87 

9108 |104 | 4 Oct.85| 4 Apl.86) 4 Oct.86) 4 Apl.S? 
3|L12$'112 | 440ct.85) 4Apl.86| 440ct. 86 4}Apl.87 
6|1183)1108) 44Sep.85| 44Mar86| 44Sep.86| 44MarSi 
3} Lay) 113 | 44Sep.85| 44Mar86| 44Sep.86, 44MarS7 
0| 99 | 858) 3 Sep.85| 34Mar86 34Sep. 86] 3) Mars? 

4 | 3,1333/T24 | 5 July8o 5 Jan.86| 5 July86| 5 Jan.$7 

9}108 j103. 4 Sep.85| 4 Mar86| 4 Sep.36| 4 MarS7 

6109 /101}| 43Sep.85| 43Mar86| 4 Sep.86| 44Mar$i 


1133115 | 115 
122°| .. rc 192 | 122 


me 
Rw 


/ 333,724]... {100 [133 | ... | . . 1133 | 133 
Do 4 % guaranteed we. {100 | 106, 108 1065 108 | 108 
Do4} % ves {100 112]... |... {412 | 112 
Do 44% perpetual preference . {100 1149/1185 1143 1185, 1185 
Do Sidlesndan 44% preference i by “— = 1145} . 1143} 1144 
Do — 384% -».| 224,550) ... 858| 914) 858| 914 E 
DoLondonderry—guar 5 % 507,416)... 100 131}|1332 1313)1333) 1 
Do 4 % preference 645,000| ... 107$|108 |1074'108 
Do Oxvinary Srock 3,329,095| 100 !1073{109 {107311082 1083 
Great North of Scotland —4% deben- ' 
ture stock 942,075, ... |100 |1134)/115 |1133'115 | 1145 
Do 4 % lien stock 960,252} .,. {100 |11] (1125111 1112) 1124 
Do 4 % guaranteed stock 363,862}... |100 109 |... | ... [C9 | 1064 
Do 4 &% preference A 593,556; ... (100 1073/1083" 1075 108 } 1084 
Do _ redeemable... 28,687| ... |100 | 98 | .. | 98 | 984 
BO. om B 367,780, ... |100 |100 \102 |100 |102 | 102 
Do5% — 90,950 10] 11]... | taal 
Do Ornvinary Stock 920,133; ... |100 | 59 | 593) 59 | 593/ 58% 
Do deferred, No. 1 102,822} .., {100 | 14 | ... a (4 | 11%, 
Do deferred, No. 2 397,396} ... |100| 33)...1... | 33) 2} 
Great Southern and Western of Ire- | 
land, 4% debenture stock 1,692,957! ...  |100 (1 U13)2129)1119)1123) 1115 
Do4 % preferential 1,329,100}... |100 \107 (109 \107 1108 | 108 


Do OrIGINAL Stock 4,967,705| |.. {100 |1023'1064;102}'1053/ 105 
Great Western—Bristol and Exeter wey 4 ' i ; 3 


and South Devon rent charge. ... hte |... |... (b223} 1928 | 8 24 31263 ‘01 4 44Mar86| 44Sep.86, 4}Mar$7 
Do 5% Guaranteed . Papel. 2b | S14 bg }| 44Sep.85| 44Mar86) 44Sep 
{ 





be Be eB BS ha he 


5\115 |112§) 4 Nov85| 4 May86| 4 Nov86) 4 May87 
3}112$ 107 | 4 Oct.85| 4 Apl.86) 4 Oct. 86) 4 Aplsi 
$ 1109 |1043) 4 Oct.85| 4 Apl.86| 4 Oct. 86, 4 Apl-s7 
3}108}'1035| 4 Oct.85) 4 Apl.86) 4 Oct.86| 4 Apl.s7 
0} 98 | 95 .85| 4 Apl.86| 4 Oct.86| 4 Apl.87 
3102 | 98 | 4 Oct.85| 4 Apl.86) 4 Oct,86) 4 Apl.87 
6| 11 | 98) 5 Oct.85| 5 Apl. 86) 5 Oct.86, 5 Apl.s7 
¢| 594! 504 130ct. 85) 1}Apl.86) 1 Oct.86| ae 
nil, ni nil. nl 


bam Bm 
Tow Co © Mw DW ON wow 


hm Or Cote Co Se Sa Se Ce Sa So Co So Co Ca Se SO 


Sun w 
Brees 


j 
3111231098 87 
$14 9/109 034 4| 4 Sep.85| 4 Mar86| 4 Sep.86) 4 MarS? 
4 0 9/1065 973| 4 Sep.85| 4}Mar86) 4 Sep.86) 4}Mard, 


| 
33] a nil. nil. nil. nil. 


Us 
™ 
oO 


4 July85| 4 Jan.86| 4 JulyS6) 4 Jan.87 


Do Lianelly Railway and Dock 
DoWellington and Sev rernd unctan. 


a et ae 6 Ang85 6 Feb.86 6 Augs6 6 Feb.87 
D oe | * “sé 


.. | 5 Aug85 5 Feb.86| 5 Aug86) 5 Feb.87 
3 1263) 119 | 4 July85) 


4 Jan.86) 4 July86 4 Jan. — 
0130 123 | 44July85| 44Jan.86| 44July86) 42Jan.87 


Do debenture oul 44% 3} 6... {100 |129 [130 1128 1129 1285 
Dodebenture stock, 44 % . {100 /136 |138 [136 |137 | 138 
Do debenture stock, 5 / 745)... |100 |149 |150 [148 [149 | 1493 
Do rent-charges stock 7, ve» {LOO /145 [147 [145 [147 | 146 
Do consolidated guar. 5 % stock... 15,908,197 «» 4100 jae 1464 145 1146 | 146 


pers | 


9150 |145 | 5 July85| 5 Jan.86| 5 July86) 5 B Jen. a 
$147 |140 | 5 Aug85| 5 Feb.86) 5 AugS6) > 5 Popes 
31464 140 | 5 Aug85| 5 Feb.86 


| 





3 
3 
3 0) 138 45J uly85) 4}Jan.86 44July86 44Jan. 87 
3 
8 
13 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


1883. 
The Markets where chiefly 

















































































































































RAILWAYS. Si sisi sis , #3) 43 i ga 
| BIEISIEIS/ E/E] Dee, ADDRESSES. dealt in. 
| © | 3 Sai | | 3 | 1886. | © Dealincs Limi 
| Gd, Trunk of Cisada pope a eters eth « Loven | sip Dealings Limited. 
i| Gd. Trunk 0 ea Continued fi 26 | ie : | 
hee | Do 2nd prdeenee > 2) 994) 819) 894) 434] 454 30 | 704, 364) 584 to aon Pr thie lide lies alon north| 
neo || Do 3rd preference 4 % 625) 39h] 454) 203] 234) 143] 403 18%] 30% | shore of Lake Erie from Detroit, w ere it! 
87 Do(i-WEsTCANADA 5%|120 110 117 |110 106 | 95 [113 | 99 | 110 joins Detroit, Grand Haven, and Milwaukee, | S| 
.87 Vedas ion. ie Mi 114 107 [110 (105 }107 |102 [110 |104 | 105x and Michigan Central to Niagaraand Toronto.| ni 
NARY Competition antici i ian- i 
SOLIDATED STOCK...| 28}) 16} 18}) 73 11}, 17 | 9} 13 Pacike. Great Waleed ae ; 
Gt. eee absorbed arene " 
Stour.Val,Sud.&Hal.| 86 } 79 | 88 | 80] 86 s3]... |... 1 89 |Liv ‘treet Stati ’ 
87 : . oak anon |Luverpool Street Station, London. London, Manch ; 
97 eee 784 7 68 | 61 | 754) 643 e | 67 | 68 | Note.—The lines run from London to Colchester, Yarmouth, Cambridge ely, s 
87 Do Lon. & Blackwall... 191° il 6 1126 hit 138 his 1-7 + 84 79} Lynn, Peterborough, and throughout the Eastern Counties lying between the 
87 Sees < oe eee | 7/123 | 12 Wash and the Thames. Access in 1882 obtained to Doncaster, by means of the 
87 Do, : 0 eS chook aa l ZI] 16 126 1 7 126 118 [127 (123 | 127 | Northern Extension, and running powers over theGreat Northern. Prior to 
“87 Do, 9) eb, stoc t% 121 (11241123 1125 122 ! 17 [123 |119 | 122 1866, a Metropolitan system, involving a large outlay, was undertaken, for 
“85 Do4% ebenture ore 1134 108 120 |108 LS |112 F119 [115 117 which, during the panic of that year, the board were unable to obtain funds 
‘$7 Do5 os : 137 l a ss 133 l 40 135 141 138 } 141 and the line was placed in Chancery. Issues of debenture stock provided 
"9? Do5 os 127 122 128 j123 128 |123 [133 |1264} 133 for back dividends, and other capital liabilities. In November, 1868, the line , 
87 Do 4} sha (21 115 p21 115 | ... Fs 130 |120 | 130 was relieved from Chancery, and the company has since developed a large 
87 Do E. Angliamdeb.stk.)111 {105 [117 |106 115 }110 Jl17 |113 | 115 suburban traffic. Capital expended, 41,377,000/. The “Eastern Counties ” 
87 Do4% rent charge..... 110 103 {114 105 112 |108 }114 iJ 11 | 112 was merged into Great Eastern in 1862, and in 1863-4-5 dividends avera ing : 7 
87 Do Metrop. stock ...... 134 |129 [140 130 }137 131 138 131 | 137 about 2 % per annum were paid. Then for four years there were no divi- catt, 
87 Do 4% guaranteed...... 112 105 [114 106 [113 |107 [115 111] 114 | dends, since when some small distributions have been made, the highest 
$7 Do 4% preference...... 108 }101 J110 (LOL f111 | 105x}113 109 112 being 2% for the year 1882. 1,043 miles in operation.—Ch. Hy. Parkes, 
. z | Chairman ; Joseph Hadfield, Secretary. 
7 Do 4%, Rai des icings ce 105 | 98 Ji03 | 98 }105 {100 }111 |103 ] 111 |Note—London and Blackwall address—Fenchurch Street Station, E.C.; 
36 Do 45 %, 1893 _......... oe sty Teh |. Pll i110 lll Samuel Le Cren, Sec. ; capital expended, 2,721,752/. Colchester, Stour ei. 
37 é ia Valley, &c., address—18 Austinfriars, E.C. Northern and Eastern address ; o i 
33 Do ORDINARY Meebo cies 78 60% | 693) 564] 693, 574] 733) 623] 68% | —Liverpool Street Station, E.C.; C. Barrett, Secretary. . i 
G. Indian Pen. 4% debs.| , ; Be aia tae ‘a | ‘ 3 New Broad street, E.C. |London, &c. _ 
37 Note.—Connection with “East Indian” and “ Madras” lines established in 
Do Capirau Stock ...!147 |140 [152 '139 }146 |128 ]153 |142 | 151 70; 1,504 miles in operation. Capital expended, 23,971,577/. Purchasable 
7 1899. Exclusive of 580 miles projected under a separate subsidiary 
aad ne Company.—T. R. Watt, M.-D., Col. J. Holland, Ch. 
2 Gt, Northern—E. Line.|160 |154 ]162 [154 1614/156 [167 |159 | 166} |King’s Cross Station, N. | London, Liverpool, Manchester 
Do Notting. & Grnthm./112 |107 |116 |108 }118 |108 [117 (113 ] 115 |Note.—The main line runs from London to Peterborough, Grantham, Newark, . 
| Retford, Doncaster, Leeds, Bradford, and Halifax (and running powers f + 


- 


—" 
isis) 





A} 166 to York), with branches to Cambridge, Nottingham, Boston, Lincoln, 


Do Royston, Hitchin..|160 |153 
and Grimsby. This company. joins the Cheshire Lines Com- 
e 


161 (153 




























c Do 5% debenture stck.| ... | ... et “ as mittee in the construction of s around Manchester and Liverpool, : 
t Do debenture stek. 4%/117 111 |127 {113 [123 {113 ]123 (118 | 122 | Mileage worked 961 miles, and 78 miies of canals. Capital ex- . 
Do Leeds,Brad.,Hal.6%| ... |... J... | ... [1594/1564]168 [1593] 167 ended, 35,960,000. To better compete with the Midland, the Great - 
Northern constructed a branch from Nottingham to Derby, Burton, and the se 
Do 5%, 1849-50 ..,...... 137 |131 }144 |133 [142 |134 [143 |140 | 142 | Erewash Valley, into the Midland system, and other lines in Notting- ee 

Do 44% non-conting..../123 )118 $126 [119 [127 [117 [129 [125 | 129 hamshire and Northamptonshire to’ connect with the London and North- : 

* 


128 Western. Dividends rose from 2 per cent in 1851 to 4} in 1854, fell to 





Do44 % consol. pret..../122 |117 |126 118 









addresses—King’s Cross Station. 
1124 |Amiens street, Dublin. 


Do 44 % pref., 1876-7.../121 {117 [125 |117 |1244/1174]128 |124 ] 127 | 12 in 1856, and then rose steadily up to 74 in 1864, 1865, and to 73 in 1873. 
Do 4% pref., 1881......| 1173|109 |115 |107 ]113 |106 |116 |111 | 112 | Relapsed to 5 in 1882, owing to competition from the Great Eastern.—Lord 
Do 4% pref., 1882...... 108 {104 113 [105 |112 |105 [113 (110 ] 112 | Colville, of Culross, K.T., Chairman; Arthur Fitch, Secretary. 
Do OriGINAL Stock... 1244)1114}1164)1084]1144) 105 1174/1084 114 | Note.—Nottingham and Grantham address— 
DOB sisesessesereeerees| 157 |148 [154 |148 |1554/147 |156 /148 | 152 | London Road Station, Nottingham. East 

| 1064 | Lincolnshire and Royston and Hitchin 


Gt. Northn. of Irelnd.— 


debenture stck. 4%/1114 iDubliv, Belfast. 








MP pink ns tbe us sue 136 et 954]1054| 924]113 [1024 





109 [116 |110 J1154;110 [11241034 

















Do " 44%)115 [1134120 |114 JL18 |1134}115}/1064) 113 
Do _ Pe ey ee ee Cy 1191134 1214 | Note——Dublin and Belfast and Dublin and Drogheda lines amalgamated in 
Do “ 5% 137 [131 [137 /1284113141264] 130 | 1875—the former converting in Northern stock at 774 per cent., and the 





1063 | latter at par. Ulster joined in 1876 on receiving 1244 per cent. Northern 
1124 stock. tah of es 487 miles, and 354 miles additional worked. Capital 
1134 | expended, 7,293,000/.—J. W. Murland, Chairman ; J. P. Culverwell, Sec. 
113. |Note.—Londonderry and Enniskillen address—4 Coleman street buildings, 
90 E.C.—J. W. Murland, Chairman ; J. P. Culverwell, Secretary. 





Do 4% guaranteed .../109 /104 |112 |1074]111 |105 |1064/101 
Do44% — ..{115$|103 118 |114 [118 |1173]118 109 
Do 44% preference .../115 {11241118 |114 [118 |116 [118 |109 
Do Dungannon 44 %.../115 jL12M118 113]... | ... J113 /110 
Do — 3% ...| 903] 87 | 95 | 90 | 94 | 89 


























O_O ee Oe ne ay ag ae SS SS oy 








Do Londonderry ‘...._. 131 /125411384/128 |137 |130 [130 |121 | 127 
| Do 4% preference well 1084}10441112 |1063]1094/101 [107 | 99 | 106 
, SOUPROPMEME kos ceban D 
123 |116 [118 |113 [117 |102 }1044) 95 | 102 |Edinburgh, Aberdeen, Glasgow 


1134 Waterloo Station, Aberdeen. 
and Live 


109 |Note.—This company works a system of 3154 miles in Aberdeenshire, Banff- 
1064 | shire, and the North-Eastern part of Scotland. Many years ago this line 


Gt.Nth.ofScot.4%deb.stk|1054/103 


Do 4% lien stock ...... 102 | 99 
Do 4 %guaranteed...... 1014) 98 





Do 4% pref. A ......... | 994| 95 jl 5 5h! 51 aid 7% dividends; but it was found that charges h been improperly |! 
Do , = red...... 97° 92 99 924 rs 195 99" ‘7 rt ‘anid to capital. The opening of the Highland Railway also diminished I 
Do wih TRL Sevenene’ 94 | 913/103 | 92 [100 | 96 [100 | 97 | 100 the traffic, which, however, has since improved so much that small,dividend 
DoS%— C ......... 104} 94] 104; 93110.%/ 10 | 104) 9 93 | payments have been resumed. Capital expenditure, 5,305,000/.— William 
Do OrnpinarY ......... 594) 50 584) 473] 55 Ferguson, Chairman; W. Moffatt, Secretary. 








54 | 40 | 549] 443 
123} 127... |... 
5| 2 


- deferred, No.1 ...| 17 | 12 
116 /1104]115g)1024]1113!103 


‘0 — oO. 2 eee 3 2h : 
G.Sth. & W.of Irl.deb.stk|1114)1 Kingsbridge Terminus, Dublin. (Dublin. 
eee vas | Note Dividends hitherto steady, having varied between 3} and 6 per cent. 


Capital .expended, 8,253,000/ ; miles in operation 522 








Do 4% pref. .........005 110}/106 |114 |LOG4}114 |1043]108 {100 | 107 during 25 years. 
Do Casini ee sh ktoende m4 116 [121 |113 {1173} 9731103 | 90 oma —J. é Colvill, Chairman ; F. B. Ormsby, Secretary. G. E. Ilbery, Man. ‘ 
Gt.W estern—-Bris. & Ex. Paddington Station, W. : | Landen ett cae oe 
& §. Devon rent ch/120 |115 123 {116 [122 [116 ]1263)120 | 125 | Note.—Original line from London to Bristol, but the system of a es 
"|| Do5% Guaranteed..... | SE igi Real a a Eve ao now extends to Exeter, Plymouth, Weymouth, Cornwall, the whole of South 
3}, Do LianellyRail.&Dck/153 |149 [154 [149]... |... J. Wales, Chester, Birkenhead, Oxford, Birmingham, and ea ag 
|| Do Wellington and S,| 13 | 113] 133| 124]... |... ].-. |... |... | Capital expended, 74,472,000. The poate - - Bass 
Do 4% deb. stock ...... 117 |110 4127 (113 [122 |114 [124 |118 | 122 sections and conversion to narrow guage has ad a — er hortl 
Do 44% deb. stock......(120 114 |130 {115 }127 |117 [127 |124 | 126 | Great Western dividends fell from 8 % in. 1847 to nil in 1858, and siorkly 
Do 44% deb. stock...... 127 {121 |135 (123 [133 |124 [135 {130 | 135 after the panic of 1866 dividends were d in stock.—(Con. on ot ee 
Do 5% deb. stock ...... 141 |135 |150 |137 1148 |139 [149 |143 | 148 Bristol and Exeter-South Devon and Llynvi and Ogmore lines absorbed.— 
rent charges stock|137 {132 [143 |134 |143 [134 [145 /140 | 148 Sir Daniel Gooch, M.P., Chairman ; F. G. Saunders, Secretary. 
143 





5% con.guar. ...... 137 1132 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
peer aamemnaa aecssceemearees ern Meee 


PRICES OF THE 
CAPITAL. MonrH. divs. yld.| 1887. DrvIDENDSs. 
Busi- Seed . Last F se 
‘ 24% at our. 
— — e & | S| De! Price. | 4 Rate per Cent. per Annum, 


hed| of |Par| 8/4) E13 ‘ 
seme (Share| | S| |S | | POM |PerCent| at saterion 


ee 
——— | es 


Great Western—consol. pref. 5 % stk 11,507,417) ... {100 |148 |145$/143 [145 | 1443 | 3 19 $)1453/189 5 Aug85; 5 Feb.86; 5 Aug86 5 Feb.$7 


Do ConsoLipATED ORDINARYSTOCK 19,506,672 ... {100 |140 [140 \1383/1393) 1308 | 3 15 ren 133 | 44Aug85, 64Feb.86| 4 Aug86| 6}Feb.37 


ee mee pare: 1 306.250 ... {LOO 1120 {121 1119 {120 | 120 a a 6 Aug85) 6 Feb.86) 6 Ang86 ee 
»94 * 107 an.87 


. f | ee 
Dob6 YE ‘ : , Scrip ... 165,000, 100 100 [112 |113 j111 /112 | 111 1 eee ve ee 
ey enon haan na one 300,000| 20 | 20 | 19 | 19 } 183) 183) 183 0) 20 | 184) 7 Oct, 85) 5 Apl.86) 3 Oct.86) 7 Apl.37 
o| 13 | 12}; 5 Oct. 1 5 Apl.86) 5 Oct.86) 5 Apl.87 


Greenock & Wemyss ) Wrkd by Cal. 30,0001 10 | 10 | 12}) ... |... | 124) 11 
nil. nil. nil. nil. 


Bay ent Ew . 120.000 10 | 10 128! eae it me ieee’ 
Hamilton & N.. Western 6st Mart| 450,000) 100 |100 [119 {112 |1084/109x| 108} G12 [106 | 6 Jne.85} 6 Dec.85| 6 Ine.86| 6 Dec.86 
Be nen nictie 325,000 100 |100 |113 {t14 |112 [113 | 1133 106 | 7 July85| 7 Jan.86| 7 July36| 7 Jan.87 
Highland 43 % debenture stock 390,033, ... /100 1233) 1234 ct} L884 Nov. May 44 May 87 
6|168 |161 |6 Nov.85)6 May 866 Nov.86\)6 May 87 


> 4 &% debenture stock vee 1274) 1173 
idektmens 0|1374130.|5 Nov. 855 May 865 Nov.86\5 May 87 
Do do 6 % pref. minimum ne 6|168 ih 6 Nov.85)6 May 866 Nov.86/6 May 87 
Do Class A, 44 % preference eos 1223) ... 6 1244)120 44 Nov. 85 44 May 86)44 Nov. 86 44 May 87 

© 274|5 Nov. 85\5 May 865 Nov,86/5 May 87 
De ClassB,5% — + 131x S134 {1274 515 May 86 . y 87 
Do Orprxary Consou. CAPITAL ... 44 Nov. 85/3 May 86/44 Nov.86)3 May 87 
Hull, Barnsley, & West Riding Junet.| 3,300, ts vee we | O*Jan, 84/ nil, since 
linois Cen ilway 5 % sterlin, 3 ie 
sinking tend bende, pore 1908 (108 Apl. 86)5 Oct. 86)5 Apl. 87 
Do 6 % sterling bonds, 1895... i112 : Apl. 86/6 Oct. 86/6 Apl. 87 
Do 5 % sterling bonds, 1905... ... Jne, 86)5 Dec. 865 Jue. 87 
Do6%1 Mort.Chic.& Sprngfield,’98| $1,600,000| _.. Jne, 866 Dec. 866 Jne. 87 
Do Leased lire 4 %ctock $10,000,000} $100 |10241}01 Jne. 86/4 Dec. 86)4 Jne. 87 
Do $100 SHARES ......,:.c0sssseeseeeees 29,000,000} $100 |1024/141 Feb. 86)7 Aug. 86/7 Feb. 87 
Illinois Midland (Paris& Decatur7%| 240,000; 100 |100 | 40 | 42 | 38 | 40 nil. nil, nil, 
Imperial Brazilian, Natal, and Nova | 
Cruz, Lim., 5} %deb.red by 1910} 368,300, 100 100 | 94 | 96 | 94 | 96 54 Oct. 85/54 Apl. 86/54 Oct. 86/5} Apl. 87 | 
Do preferred 7 % shares 250,000} 20 | 20 ove 2) . 84/1 Sep. 84/1 for 1885)2}for 1886 
Indianapolis and Vincennes 7 % Ist 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000)... |1024)1274/129 [126 |1274) 1274 g. 85\7 Feb. 86\7  Aug86\7 Feb.87 | 
Do 6 % 2nd mortgage, 1900 $1,450,000)... |1024)110 [110 |1074)t079) 1004 . 85/6 Apl. 86)6 Oct.86)6 Apl.s7 | 

Indian Mid. L.gua.4%&4 surp.profits| 2 100 {110 |111 /109 {110 ..  |4 Jan, 86)4 July 86) 4 Jan.87 | 
Do do do 12 ode Povo [ibe Pie dea wee | eee ... | Jan, 86/4 July 86) 4 Jan.87 | 

Isle of Man 5 % preference ,000) 5 4 . 85/5 Mar.86\5 Sep. 865 Mar 87 | 
Do ordinary 7 th) 48) 43) 4h 6| 4%) 4y%\4 Sep. 85/44 Mar.86)4 Sep. 86/44 Mar. 87 | 

Isle of Wight ese S135 1274/34 for 83)4¢ for 84/54 for 85/9 for 86 | 

Jerezto Algeciras —Gibraltar 6 % debn oe vee | eee . 8416 May 85/6 Nov. 85)6 May 86 | 

Kursk-Charkow-Azow 5 % td 

by Russia, by drawings by 1965 7 Se Pl is baie 43 «+ | o 15 Nov.85/5 May 86/5 Nov.86)5 May 87 

La Guaira and Caracas, Limited, 5 % 

oe stock tee 7 74 73 pee ne net one 
HARES 74 4 73/5 May 85|7 Nov. 85\7 May 86} 0 Nov86 
$100] 1004/1014! 994| 99}| 994 1014} 93416 Nov. 84| nil | between | 4 Jan.87 

Lancashire & Yorkshire 4 % deb. stk. 71)... {200 }y2r |123 [121 |1219)x121 9123 |1174\4 July 85/4 Jan. 86/4 July 86/4 Jan. 87 
Do 6 &% perpetual ... a 1674168 |167 |1674 6/168 |1643\g July'85/6 Jan. 86\6 July 866 Jan. 87 
Do E. Lancs.6%,and surplus profits es 1674|168 {167 )1675 6168 1165 ig Aug. 85/8 Feb. 86/6 Aug. 86/6 Feb. 87 
Do, do 44 % and surplus profits aie 129 |130 |128 |129 6|130 |1264)44 Aug.85|44 Feb. 86)44 Aug. 86/44 Feb. 87 
Do 4 % consolidated guarntd, stk. s 117 |LISS/L 158/184 ${1183)1132/4 Ang.85|4 Feb. 86/4 Aug.86)4 Feb. 87 
Do consolidated 4 % preference ,.. a. 115% 1164/1153 1163 SLLSPII |4 Aug.85|4 Feb. 86)4 Aug.86)4 Feb. 87 
Do 1880 4% prefer., convert.Jan.’88 a 1184/1204)1184)1204 $}1184/1183}4 Aug.85|4 Feb. 86/4 Aug.86)4 Feb. $7 
Do 1882 4 % pe ade 114j/115 |1149/L14y 9} 1164/1093 4 Aug.85|4 Feb. 86)4 Aug.86)4 Feb. 87 
Do 1884 4 % preference 2, 164/164 16441638) 162 |  ...  [L648/1634/4 Aug. 85/4 Feb. 86/4 Aug.86)4 Feb. 87 
Do ConsoLipaTep Stock 95) ... 120})/1233}1204)1218)x121§ 6|1234/1139/34 Aug.85|3$ Feb. 86|3 Aug.864 Feb. 87 

Me oe 6% consol. mort. 1923) $3,000,000} ... |1026)1354)138 |138 |135 6|138 |131 6 Jne. 85/6 Dee. 85/6 Jne. 866 Dec. $6 

o 6 % sterling mortgage “A,” 
redeem. by drawing by 1897 1,000,000)... § O11 110736 Dec. 85/6 Ine. 86\6 Dee. 866 Ine. 87 

Lemberg-Czernowitz-Jassy 4% shares, 

_ guaranteed (*200f1.) 3,960,000) _20*/ 20") 174) 18 | 174) 18 Li ... 164 for 84/63 for 85/63 for 86 
Lima Railways, Limited 800,000) 20 | 20; 63) 68) 63) 63) 68 7} 591 July84\0 July85\1} July86\1 July 77 
London & N.- Western 4 % deben. stk.) 25,644,653... 126 {1273)126 |127 | 1274 6\1273/119 |4 July 854 Jan. 86/4 July 86/4 Jan. 87 

Do 4 % consolidated guaranteed ...) 15,100,406} .., 100 )129 }1213)120 [121 | 1214 S1219115 |4 Aug.85|\4 Feb. 86/4 Aug.86\4 Feb. 87 

Do 4 % consolidated preferential...| 23,080,620)... 117 |A18E/197 [118 | 1174 OMISEN114 |4 Aug.85/4 Feb. 86/4 Aug.864 Feb. 87 

Do CoxsoLipatep Stock 7,758,870)... 16671167 |165% os 5/167 |1603\6 Aug.85|7 Feb. 86/54 Aug.86\7 Feb. 87 


Do Shropshire Union (guarntd, 
L. & N.-W. ord. div. and Shroe ia 83}) 824/ 823) 34Mar. ~ Sep. 86/34 Mar. 87 
6124 1118 |4 July85/4 Jan.86\4 July86\4 Jaz. 87 


Un. surp!ns to6 %,4surpl above6) 
Lond. & 8.-Western “a4 y deb. stk.| 1,000,000)... 124 /123 /124 

€\'243/118 \4 July 85/4 Jan. 86/4 July 86/4 Jan. 87 
6106 |102 |31 July 835/34 Jan. 86|34 July 86)34 Jan. 87 


Do “B” 4 % debenture stock 5,631,851| ... 12491123 {124 
Do 34 % debenture stock 340,465! ... 106 (104 {105 
Do consol. guaranteed 4 > stoek... 797,981 Se 116 {117 i118 112 |4 Aug. 85 4 Feb. 86/4 Aug. 86/4 Feb. 87 | 
3}118 |112 |4 Aug.85/4 Feb. 86/4 Aug.86\4 Feb. 87 | 
9)1169)111 |4 Aug85|4 Feb. 86/4 Aug, 86/4 Feb. 87 


Do consol. preference 4 % stock ...| 8,944,980) ... 4 17 

Do 4 %, 1 , a ld 1115 
6]1325}1239138 Aug. 85/64 Feb. 86/34 Aug. 86/64 Feb. 87 
9121 |115°\4 July 85/4 Jan. 86\4 July 86/4 Jan. 87 


Do ConsoLIDATED Stock er 315 132 
Lond.,Brighton, &S.Coast 4 %deb.stk. a" 120 

0}1353/129 j44July 85/44 Jan. 86,44 July 86/44 Jan. 87 

vjl43 |137 |5 Aug.85|5 Feb. 865 Aug.865 Feb. 87 


Do 44 % debenture stock 4 a £/134 |135 

Do consolidated 5 & guarn . ast 

Do consolidated 5 % pref. stock ... = 141 6/143 /134 |5 Ang.85|5 Feb. 865 Aug.86\5 Feb. 87 

Do 2nd consolidated 5 % pref. stk. - $138 |133 |5. Aug.85|5. Feb. 865 Aug.86)5 Feb. 87 

Ds Odbesitae fence 3}136 |125})94 Aug.85|63 Feb. 86/24 Aug.868 Feb. 87 
9152 |144 |5 Aug. 85/7 Feb. 8614} Aug.86/74 Feb. 87 
3 2s 109433 Feb. 843 Feb. 85,2} Feb. 86/43 Feb. 87 
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Do preferred ordinary 6 % “a 1 
Do sic eodinary orgs 2 a 1213/1224 12041204 1203 
con parte e. 25 25 i i i 1. 
London, Chatham, se Dave, Sheer- as 3 nil. nil, nil, ni 
ness rent charge 44 7 ae 1 122 }1 126 
Do 44 &% perptl. arbit. deben. stock 7 »» {100 99" 130 /128 120" 130° 


6}1254}122 |44 July 95/44 Jan. 86,44 July 86/44 Jan. 87 


9[130 124 |44 July 85/44 Jan. 86/44 July a Jan. 87 
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BRITISH, COLONTAT i 
) m 4a aa. A} T° . 
4 AND FOREIGN RATLWAYS—-Continued. 
Nee ighesagamaiecme== MA aawacase Wan an mc 
1883. | 1884. ) 1885. , 1896. | Clos. | 
ene anne dieenne ing. | The Markets where chiefly 
RAILWAYS. % | z S\flz & % % ~~ ADDRESSES. dealt in 
oD OD } ~ eh yy ” z 
Sie | Sis) Sia! 8 fisse. | | * Dealings Limited. 
—— Sa | | ——F | —___ —. Feeninni 
st. Wat. 5% con. pref. stk}136 |130 }143 /132 [lal 132 1143 '138 | 141 Llanell ss— ; . § ; dock, ‘Ohairuian': 
Sh ORDINARY. o-..090s 148 [1329145 /1353f140} 125ih1399 1269] 136. | “Re Ghscodine Seouren® L°Us®> Swansea—C. T. Murdock, Chairman ; 
¢. Watn.of Brz.6%deb.stk) 125 il 17 1126 (115 [118$ 11041120 110] 117 (6 Great Winchester darect, Ze \London 
§ 4 Ext dob we | oo Parish, Ch. Frdk. Wood, Sec, 
teetiloniie 274) 229) 964) 93] 93 Soe Bi | igh 54 | 
Greenock & Wem. pref. 4) 1m... |... 7 18 | PUN | oe OO 186 West George street, Glasgow. Glasgow.* 
pila ce Sas | 10 7 James Lamont, Ch. James Keyden, Sec. 
Do aaa. leks hog hoe fos jos {108 aii heabaat | 
Ham.& N-Wstn. Ist Mrt. 104 03 {108 111 |104 | 1085 |London Bankers—Bank of Montreal, Birchin) lane, E.C.] London.* 
Havana Rails, lst Mrt.7%)110 |105 ]109 (102 }108 ton 112 104] 111 |Agents-—Messrs J. H. Schréder and Co.,London. Pee 
land 4} % deb. stk.}113 hoo 121 [110 |118¢ 115ah121 1168 1182 [I Seat RE. 
Highlan¢ % ded, SbK./ 11; J t Sei iiogil2 i116 § |inverness, Edinburgh.G 
0 4% deb. stock...... 107 |105 1174)1064 L146) 10931117 L128) 113% | Note.—Thissystem consists ofan amalgamation! a ee ee 
Do Dunkeld 6 %......... vs | see TIGL |150 [168 155 [165 161 | 1624 | of the Invernessand Aberdeen, and Scomend 
Do Nairn 5 %.. prktersths 131 124 ee | ose 135 | 125 135 131 1324 and Perthlines; andextends to Nairnandinto; 
Do, do6% minimum .. |152 (147 161 |150 [169 |155 [165 |163 | 162} | Ross-shire. Miles in operation, 425. This; 
Doclass A, 44 ®%pref.../114 |110 11163 1114 1184|116 122 1163 120 company works the Sutherland lines.— Hon. 
Do class B, 5% .....-.- 126 (119 #128 |124 1254) 122) 130 (120 | 1274 | T. C. Bruce, M.P. Ch. ; Andrew Dougall, Sec.| 
Do ORDINARY .....+... 100 | 894] 98 | 863] 933} 873] 923) 89 | 913 
Hull, Barnsley ......-.--+. 9; 53] 64) 23 4} 34] 28 | 15] 19 |16 Tokenhouse yard, E.C. Lt-Col.G. Smith, Ch.;|J. Daniel, S.—Lon. Hull, &e., 
Illinois Central 5 % ster. 'Agents—Messrs Morton, Rose, & Co., Bartho- London, Liverpool, &c. 
sinking fund ......... 109 |104 110 |105 jlll hos 114 |109 | 110 | lomew lane,E.C. Office Chicago. Transfer 
Do 6% sterling, 1895...)116 |11L [116 |112 JLI7 |L1L lig (114 | 115 Office—214 Broadway, New Tot —J. C. 
Do 5% sterling, 1905...)111 |105 }110 |105 [112 |106 }113 |108 | 108x | Clarke, President ; W. J. Mauriac, Secretary. 
Do 6 % Chie. & Spring/119 {112 11S {113 }122 }115 fied ‘118 | 118 Main lines—Chicago to Cairo, 364 miles ;' 
| Cairo to New Orleans,548 miles ; totallength) 
Do 4% stk. leased line:} ... | ... | 89 | 84] 97 | 86 [102 | 93] 97x | 2,066 miles. 
Do $100 SHARES ...... 1524|130 [142 (113 [143 [119 [1464)136 [136 | 
Illinois Midland ......... 50 | 20 | 50 | 30 | 40 | 30] 42 | 30] 40 |Decatur, Illinois, U.S. D. H. Conklin, Reevr. London.* 
Imperial Brazilian, Nata ; 
& N. Cruz, 54 %det}105 | 99 1102 | 824] 822) 72 | 974) 804) 91 |60 Queen Victoria street, E.C. London. 
Do 7% shares .........0+ 23}/ 20} as 6i] 7:] 4] 92} Gil 74 plein Mackenzie, Ch. ; Walter Miller, Sec. 
Indianapolis& Vincenne: 
ny ’ a het seek 5 122 |115 [126 |1164/132 |124 | 127 |Indianapolis, U.S, Poe 
Do 6 % 2nd mort..... ... JULO 10541114 |106 | 109 | 
Indian Mid. gua. 4% ...| .. ves | eee PULL |107-4 108 |3 New Broad street, E.C. London. 
eb kdicctiik vested ma . ; | _ oe 84 |Col. James Holland, Ch. T. R. Watt, Man. Dir. 
Isle of Man preference...) ... | ... ves | oe | 64) 5h] 5g [Douglas, : John Pender, M.P., Chairman.|Liverpool, Manchester. 
Do ORDINARY ......+6 bye} 48) 5) 42) 4: | 4] 46 42] 4) G. H. Wood, See, 
Isle of Wight ............ vee | see JLBO |L18 F123 | 115 $1294)120 | 1294 [122 Cannon street, E.C. R. Hicks, See. ‘London.* 
Jerez to Algeciras,6% di} ... | 72 | 724) 50 | 60 | 45] 55 | 344)... [41 Coleman street, E.C. J.H.Dundan,Hon.Sec. London.* 
Kursk-Charkow-Azov 5% ve» | 874) 81 | 933] 84; 0) 90!] 913? |Agents—Messrs Hambro & Son, Old Broad st.' London. 
La Guaira and Caracas} ... 111 103 [12 (107 [lis [111 | 1144 |13 New Broad street, E.C. T. G. Sanders,'London. 
Do shares ...........++. SG deel sina | we fue]. | 9] 7p 7h | Man; A. Bliss, See. | . 
Lake Shore & Michigan! 120}/101 1063! vee | 927} 524]1032) 7 98 (Cleveland, Ohio. W. K. Vanderbilt, Ch. London, New York, &c. 
Lane. & York. deb. stk .../1144|110 [125 |1103]1203|1123]120;/11°3] 1174 |Hunt’s Bank, Manchester. Manchester, LAaaea LavepeeL. 
aie ~ lpRe 5731168 (160 | 1672 | Note.—Main line, 504 miles, from Manchester to Leeds, with branches to 
Do 6 % perpetual ...... 161 |155 1165 |1574)164 {15741168 |160 72 ; a a. : Takefield. Bol B Hudd 
Do E. Lancashire 6 %.../162 |156 1165 |1574164 |159 ]169 |162 | 1677 | Liverpool, Preston, Sheffield, Halifax, Waketield, Bolton, Bury, Hudders- 
Do — 44 %.......00083 133 |121 [123 118 123 |1'18 [130 [119 | 129 field, Blackburn, &c. The length of line opened is 496} miles. Capital ex- 
Do 4% guaranteed .../112 {108 }117 |109 J116 |109]117 |113 | 115 pended, 42,001,000/. An amalgamation was arranged in 1872 with the London 
ope ee ino {1089 1134/1063 113 (107 fiieg|iit | 113 and North-Western, but the Bill was rejected by Parliament. The dividends 
Do, 1880, 4 % pref....../1163|1054113}1107 f113; 105 |1115|t00g] 1103 | fell from 7 in 1847 to 2 in 1850. ‘They then rose to 74 in 1871, and to 89 in 
> ‘en 44 P a 2 4) é 1101 (1044 131/109 113 | 1872; but declined to 4§ in 1879, owing to large new capital expenditure, 
De 1894°4 Poste ua) gp) dp}... | -- 10) ot 10 7/102, 10g | In 1880 there was a recovery to 5%, since when there has been a relapse. 
Retineaiines. «3 1394|1095}1193)1113]1173|1044]1143| 99g] 1134 |G. J. Armytage, Chrmn ; J. H. Stafford, Sec. 






Lehigh Valley6%mrt1923| 127 |114 ]127 |120 [130 |122x]138 |128 
112 104 Jiii {105 [112 |107 }114 {109 


Do 6 %sterling A ...... 
Lemberg - Czernowitz - 
Jassy 4% SHARES... 








Lima Railways............ 6 | 49] 83 44 


Lond.&N. Westn deb.stk|1174/112 }128 |114 [124 |115 [124 |1194 


Do 4% guaranteed... 114 108 [120 |111 
Do 4% preferential ... 
Do Conson. Stock ... 
Do Shropshire Union 














133 |238 South Third street, Philadelphia ; H. E.| Packer, Pres.—London, 
109x |Agents—Measrs J.S.Morgan& Co.,Old Broad st.| London. 


i 0 &e. 
183 |16 Fenchurch street, E.C. M. Zingler, Sec. |London & 
it. Wi -blgs, E.C. LdC.Hamiltn,Ch | +. T. Curtis, See.—London. 
1&2Gt. Winchstr st. blgs <eaden, Meanie kamen 


1} 54 Juston Station, N.W. , 1 

‘hoa’ [194 193° ; eae line from London to Rugby, Birmingham, Manchester, and Liver- 
110 [120 [115 | 117 1, with branches to Carlisle, Whitehaven, Holyhead, Leeds, Oxford, Peter- 
109 }118 1113 | 115 rough, North and Central Wales, Cambridge running powers on the a 
1664/1513] 162} London, Metropolitan District, &c.,&c. Miles oo co Canals, 

| 77 83 | 754 81 | 303 miles. Capital expended, 96,653,000/. The dividends were 10 per cent. 


in 1846; in 1858, 4; in 1871, 7#; since then lower.—R. Moon, Chairman ; 


8 Reay, Secretary. : 
Wantaectamins Ss. r | London almost exclusively. 


121 | Note.—From London to Southampton, Weymouth, Exeter &N. Devon. Separate 











— 5, Westnaxdeb.stk 117 /L20 1126 [11241122 |113 — 118 121 | linesto Portsmouth, Windsor, Reading, Xe. _ Miles —_ ms el ge oi 
Do 34 ens eavis ove "| eve ** baa |100 105 ‘101 104 8 in Dec., 1847, but fell to 3 in June, 1850 ; since es elena ae 
hen aa maine St ee bane 1 108 [116 |110 117 113 J 115 small lines rey ea oo anual, = omar 
Do preference 4% ....../111 |105 [116 {106 |115 [107 J115 |111 | 114 | 30,162,000/.— Hon. K. Hl. Dutton, iF. 
Doi4%, 1884 ........... ae 1... |... (14 {HL | 13. |. C. Scotter, Sec. jie talib 
Let a 196 |128 1314)122) to eS iB Lee aid saiatiee renctiihl London te Brighten, ond Beene 
do's <oea ns 198 120 131 122 i31 1123 133 1128 132 | mouth. aon arene ag" tn ‘en ae oan Saae ua ry 
guar, ' a : 1 135 i extensions. tion. —_ 
‘bese nee ones = pan ek ee sm i be 3.618.000 ‘Divs. in 46 were 53 % ; a es ae fer 
130 |125 [135 |126 135 a6 tH 1130 135 | to 6% inseven years 56-62. Misappropriation being then ale 
129 (124 [132 |125 [132 |127 oe 117 132 | was forthcoming in 1867 ; but there was ———e Ese eae 
a Poe bee - = o 1139 150 | Laing up to 6} % in 1880. _Since lower.—Samue ing, M.P., ; 
aaa aoe ai 79 119 | 934 1187 | Allen Sarle, Manager and Secretary. asdites 
1203) 99 Lose 892 ry : og my ry 23° |Victoria ea ane atin ui a - ee Contador i 
*. eee eee ere - | =e ~ oad S rom € . ; 
AAG HS 96: 113 ~ s 1a 90 —. go seamed to Margate, te, Maidstone, & Crystal Palace. All 
: 27 (12 Ramega 
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—(Continued on page 26. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


nem 
PRICES OF THE Last yrs. PRicEsoP 


divs. yld.| - 1887 DIvIDENDS. 
Mowrs. Last Investor /— eS a 
een ore z 


| 
| 
| Done. perCual i 
| : — 
croneryeeesenyeneyensinliinpertntiastenenatmssatatsiateranasinetenetesnas d 
London, Chatham, and Dover 44 % £ | H . 48 " 44J 44 Jul ls J 7 
pPerpet. B debenture stock 969,674... {100 /128 |129 |127 {128 | 128 | $ 77 Se 108 44 Joly 8544 Jan. See 87 
Z, debenture stock 370,711| ... {100 |113 j114 [112 [113 | 113 311 9)i4 | vs ia; dow 
’ 114 112 1113) 3h 8 11 9114 [108 |4 July 854 Jan. 864 July 86/4 Jan. $7 
Do 4 deb stock, 1883 813,550)... |100 |113 | 1] 196 |2 A 85.45 Feb.862 Aug.86/44 Feb 87 
Do 44 % arbitration pref. stock...| 6,234,674] ... [100 /102 /1024,101 1013; 1 3 , 6/107 lo ae 4 a | mile pe ‘ 
Do 44% second preference 840,441; ... {100 | 65 | 66 | 634) 64 | 035 nal. 46 | 208 nil. nil, nil. nil. 
Do ARBITRATION OnprnaRy Stocg} 11, 123.051 w» |L00 | 244) 249; 238, 238 238 = a 114'| 4 July85| 4 Jan. 86) 4July 86} 4 J : 87 
Lond., Til., & Southend 4% deb. stk.| 594,698 100 |117 118 [116 7 117g |S 9 S18 | oe ia | 4 Aug86| 4 Feb.87 
Do 4% preterence stock. 400,000 Stock 100 12/112 112 | 11g | 3 7 6)1124 108 in86) 3 Aug 2b.87 
Do ConsoLtipaTED Stock 1,332, 440 100 137411375! 133$) 1345) 133) i ojl44 33s 3}Augss e4Feh.9 ; Jaeei| 6 ’ Saou 
Long Island 5% Gold Coup. Bonds, 1931 $5,000 .-» j103 {114 a 114 {115x| 1153 4 ya fT 5 July86| 5 Oct. 86) an.87 pl.87 


1 
gp ee satatos a 1023|115x,1153)114 iia 1154 6117 {110 | 6 | e— . 
Do 6 % sinking fund bonds, 1910 1024 110 {111 {109 |110 116 S111 106 | 6 Oct. " 6 Apl.86| 6 Oct. 86) 6 Apl.87 
1024115 a i 1144 61174106 | 6 Taly86) 6 Jan.86) 6 July86) 6 Jan.87 


CAPITAL. 


3 
| 2 Last Four 
3 Rate per Cent per Annum 


“a 
Subscribed| cat af |P oA 
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2 
Sa 


(S. & N. Alaba 
Do 6% Ist mortgage (New Orleans 
are Mobile Division) 
Z, sterl 
fecigboolty pllaeet) bonds, 1902 439,000} ... {100 |1164|118 [115 1163) 1173 0}118 |110 | 6 Aug85) 6 Feb. sl 6 Noe e6| 6 Bene 
- &% 10/40 Adjust. Mort. 1894} _ $11,000) $1,000) 1024 yd i 704 asl as 105 = 6 Nov. 85, 6 May86; ; 7 ae we 
, 100 | 
eee 7 ee $100 1024) 30134-1132 os 133 3134 1259) 5 Jaly85| 5 Jan.86) 5 July86| 5 Jan.87 
Do, do 43 % z 999.960 123 |124}{123 [124 | 1233 3 1245) 119 | 49July85) 4gJan.86! 4gJuly86 43Jan.87 
De’ do 4 § 116 (217 1154) 117 | 117 : ae \112 4pJuly85) 44Jan. 86| 44July86| 44Jan.87 
Muchstr., Sheffid. & Lnclnshre. 5 % aa (146 1144 [146 | 140 6146 | 140 | 5 July85 5 Jan.86| 5 July86| 5 Jan.87 


ba he 
Sm ane 


debenture stock 
132 |1338)132 |1335 1334 
7 |128 | 1285 
904 
165 |166 fo 165 1404 
aranteed stock nee 139 (1403, '139 |1403) 
=i 1862 es 1374138 {1373/1388 | 137% 
. Yorkshire 4 % perpetual pref. aa {11 112 |L1L [112 | 109 
oe 5 % irredeem. pref: 135,137 |135$)137 


— 44 % (preference) 117 /1189 117 |1184 
’ 


rent charge) 
Do 4 &% preference Lil i112 111 (112 
Do 5 % preference, 1872 134 j1344 134 |1343 
Do 5 %, 1874, pref. convertible -.. 133 |135 
Do 5 %, 1876, preference 129 \130 
Do 5%, 1879, pref., conv. before 1888 1284 129 
Do 5 %, 1881, convert. before 1889 re 1254) 1263 84/1254) 1263 
Do Orptnary Stock oe 77 | 78 | 76 774 
11143} 1133 


Do preferred ordinary 6 % max.. 1119)1149/1113) 
Do deferred ordinary one 434) 435) 414) 414) 414 
Manitoba and North-Western 5% Ist | 
mortgage bonds, 1933 $25) 87x, 828 
Maryport & Carlisle 4 % deb. stock salt ash. kctis’ 1 case 
171 |172 } 173 


oon OrpDINARY Stock 
atanzas & Sabanilla 7%, red bl 

Ys vedeemable 1054'1053}x1064 
ity 120x; 1193 


3/1336 1253) 44July85) 4}Jan.36 4;July86 44Jan.87 
01129 |123 | 44Aug85| 4hFeb.86| 44Aug86) 4}Feb.87 
§| 903) 86] 34Aug85| 3}Feb.86| 34Aug86| 3}Feb.87 
6166 |160 | 6 Aug85| 6 Feb.86 6 Aug86 6 Feb.87 
9}1404 132 | 5 Aug85| 5 Feb.86) 5 Aug86) 5 Feb.87 
9 138 |131 | 5 Aug85| 5 Feb.86| 5 Aug86) 5 Feb.87 

$\112 105 | 4 Aug85| 4 Feb.86) 4 Aug86) 4 Feb.87 

6137 |130 | 5 Aug85/ 5 Feb.86 5 Aug86) 5 Feb.87 


6118 nas 4}Ang85) 44Feb.86| 44Aug86, 4}Feb.87 
gl112 |1075| 4 Aug85| 4 Feb.86| 4 Aug86| 4 Feb.s7 
5 1344/1209 5 Ang 8 5 Feb.86| 5 Aug86| 5 Feb.87 
0/135 /128 : Aug85| 5 Feb.86) 5 Aug86) 5 Feb.87 
$131 |127 | 5 Aug&5| 5 Feb.86) 6 Augs6) 5 Feb.7 
91129 |1253| 5 Aug85| 5 Feb.86) 5 Aug 86) « Feb.87 
$ 1263)1184| 5 Aug85| 5 Feb. -86 5 Aug86, 5 Feb.87 
. 9) 78 | 653| 0 Aug85| 337Feb.86) 0 ‘Aug86) Feb.87 
01144) 98 | 0 Aug85) 74Feb. 86| 0 Aug86 8 Feb.8; 
ony 34g) nil. nil. | nil, |__inil. 


0) 89 | 824 | na i 
Jose | one | 4 July85| 4 Jan.86) 4 July86) 4 Jan.87 
9173 |163 73Sep.85 7 Mar86| 6%Sep. 86 7 Mar87 
110 /105 | 7 Dec.85) 7 Jne.86) 7 


123 /116 saiender Ty¥rIne. 86; \7 7 Dec. 86 Ty, Jne. 87 





me AN mR 
Ce 8 CO te OD Co 
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Co TeAN Ca Co Ce Cala te Cotetetetetete teste % te % 


oh > 
§ er SE 


5 Jan. 87 5 July87 


. Qn 
. mM 2 
o:xn & 


1873 and after 
Memphis and Ohio7 % sterling 1st 
mortgage bonds, 1901 


o> 
™~ 
zw 


7 Dec.86) 7 Jne.87 


D 
Se 


Mersey paasals % deb, stock a ves | cee (122 | 1243 


Do 43 % do 

ae ordinary shares 
etropolitan, 44 % debenture stock 
Do 4% deletes stock " 
Do 7 % coon stock 


Do 4 “/ es ref., 1884 
Do > Gemnénanaem labor 
Do preferred 6 % 
Do deferred 
Metropolitan District 6 % deben, stk 
Do 4 % debenture stock 
Do Hammersinith 44 % rent charge 
Do Richmond Extension 4 %, se 
cured on Midland rent 
Do Faling Extension 44 % rent chg 
Do Fulham Extension 44 as 
Do 4% Perpet.Guaranteed Stock . 
Do 5 % preference, issued at 68}... 
Do Orpinary Stock 
Metropolitan of Constantinople (Ga- 
lata to Pera), Limited 


Mexican, Limited, 6 7, perp. deb. stck 2,000, 


Do 2nd Mortgage 6% Deb. Stock 
Do 8 ze lst preference steck ; 
Do 6 4, 2ad prefcrence siock 

Do ORDINARY Srock 


11491120 [1143'120 
114}|121 |114 |120 
106 |107 |105 |106 


125 |126 1125 |126 
118 |120 [118 119 


117 (120 ‘117 '119 


102 
64 
1293 
1194 
1033 
113 
1094 
111 
116 


00 | 
“| 1103 


108 
1143 
121 
107 
8532 
40} 


1253 
106 


1254 
86% 
614 


1253 
120 


1193 


ms 
Ri B00 ce 


Ce Ce to+s Ce Co Ce So So Seo fe 
mh 
ADM VwWwnonr 


sum 
> &&O 


Se Le te Co Se 
. 2 bea fue fea Ont 
oN TOoGSAaawe 


Dori” 
: 3 : 
. BE GN: 


3 
3 8 


8 8 6120114 4 Aug85' 


112 }107 
9} 6 
130 [125 
1120 (115 
104 } 97 
113§}106 
111 |105 
111 |104 
117${1073 


5% eo ae 





WAAOHEO 


0}1264)118 
109 {104 
61318111 
895) 67 
67 } 45 


§ 61126 |118 


a 114 


4} July85 
4 July85 
44July85 
4 July85 
34 J uly85 
4 July85 
4 JSuly85 

4 July85) 
4 July85| 
6 July85 





4 Jan.84| 


6 July85) 
4 July85) 
4}4J uly85| 


4 July85) 4 Jan.86) 4 July86) 


43J nee 


| 4 Sep. 85) 4 


2 Sap: 85) 
0 Aug85 


6 July85 
6 Sep.85 
8 Dec. 88 
3 Dec.85 
0 Dec.85 
7 Nov85 
5 for 83 


6 July85 
4 July85 
4 Aug85 


44Jan. 86 
0 Jan.86 
44Jan. 86 
4 Jan.86 
3} Jan.86 
4 Jan.86 
4 Jan.86) 
4 Jan.86 
4 Jan.386 


6 Jan.86) 6 July86 


4 Jan.8/ 


6 Jan.86' 


4 Jan. 86 
4}, Jan. 86 


44J uly86) 
0 July86 
44JulyS6 
4 July86 
34J uly86) 
4 July86) 
4 July86 
4 July86) 
4 July86) 


2 Jan.86 
6 July86 
4 July86) 





eA 86 


ara8 
24Mar86 


4hJ uly oa 





44July86) 


4 Sep 86 
2 Sep F 86| 4 


125 |121 | 5 July85| 5 Jan.86| 5 July86) 5 Jan.S7 


4Jan.87 
0 Jan.87 
44Jan.87 
4 Jan.87 
3}Jan. 87 
4 Jan.87 
4 Jan.87 
4 Jan.87 
44Jan.87 
6 Jan.87 
2}Jan.87 
6 Jan.87 
4 Jan.87 
4}Jan.87 


4 Jan.87 
4}Jan.87 
435Apl.87 
4 Mar87 

Mar87 


0 Mar86} 0 Augs6 0 Mar8i 


2 Mar83) 1 Mar84 nil since 
6 Jan.86| 6 July86\ 6 Jan.87 


6 Mar86 sie 86! 


6 Jne.86 
0 Jne.86 
0 Jne. 86 
7 May86 
3 for 84 


6 Jan.86 
4 Jan. 86 
4 Feb.86 


Dec. 86 


6 Mar87 
Ss Jne. 87 


4 Feb.86| 4 Aug86' 4 Feb.87 


$ 
¢ 


i 
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ee i i 


ag @g Gag Og ag a 0880 ea eaE rl 
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2e 
37 
7 


37 
37 


87 
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|| Mexican 6 % deb. stock |129 





re | ——— Market Prices ommiaual ——_—— a cmaaaat 
1883. Clos. | | 
wey ing | The Market where chiefly 
RAILWAYS. Z| —" ADDRESSES. dealt in. 
} ec., | 
| 1886. | ,  * Dealings Limited. 
Lond., Chat., & Dover : ( ‘ontinued from page 267.) 

4} % B deb. stk...... 121 105 124 | sections were amalgamated, under arbitrators’ award. Capital expended, 
Do 4% debenture stk.|111 112)10 til \102 lll | 27,043,000/. Miles in operation, 180.—James Staats Forbes, Chairman ; 
Do 4% debenture stk..| ... 105 |102 111 | John Morgan, Secretary. 

Do 44 % pref. stl ......|1062 993) 74 1 | 
Do 44 % 2nd pref....... = vee | see | 56 | 35 63 | 
Do ORDINARY ......+- : 29 244) 184] 18}, 133 223 | 
ion, Tilbury, anc 
Mn meibied 4% deb.stk|111} 1054117 |101 


Do 4 % pref. stock 
Do Consou. STOCK 
Long Island 5 %, 1931... 
Louisville & Nashville 
6 % mort., 1930...... 

Do 6 %, 1910 .......0.06. 


Do 6 % (N.Orlns & M.)} 98 


Do 6 % sterling, 1902)115 
Do 6 %, 1894............ bis 
Do CapitraL STK $100) 60 
MaRies 666: Biieiie hist 
eG Ho iicisicides sit 128 
De BOE scctiieedevies csi 117 


Manch. Sheff. & Lincoln 


—5% deb. stock ...|137 


| 
Do 44 % deb. stock ...|126 |120 }131 |121 [1283)123 [131 
WG © slicks ksi sith 121 |117 [123}]1184}123))1194)127 
DOSE scvicaisdas odious 88 | 824) 80 | 85} 88 | 84 
DOO Wisiiviies bv cuvs 160 |155 161 |156 1614) 155 
Do 5 % guaranteed .../133 |128 135 \128 136 |131 
Do 5%, 1862 .........00. 130 |1254)132 {1254 
DoSouth Yorks 4 % .../1€64|102 110 |105 
Do — 5% .../132 |127 135 (126 
Do — 4} %...|113$|1084117 |111 
Do 4% preference...... 107 |102 }108 |103 4) 0 
Do 5 % pref., 1872...... 129 (1243 1304) 1254)1314)127 131 126 


43 
30 124 
116 





110 








105 
1003f1054| 95 
214 | 
10544114 
hoo {143 fsa 

91 

90 








137 


l 








159 





39 lige 


1334) 1285}1344 1284) 134 


1084 1043]109# 1054] 1092 


Do 1874, convertible|1284)1234}130 {125 }130 |125 
Do, 1876, preference|128 |123 [130 
Do, 1879, convertible|127 |1224]1284 


Do, 1881, convertible! i122! 


1234)118 [1234)117 120 113 | 12 
743| 644 
125 |110 ]112}| 96 ]103 | 904} 1014 | 


Do OrDINARY ......... 924 81 | 844 
Do preferred ............ 132 |121 
Do deferred ............ 55 | 444) 46 


Manitoba & N. Western 
Ist mort. 1933 ......| .. 
Maryp. & Carl.,4 % deb.|108 
Do Orpinary Srock|225 
Matanzas & Sabanilla 74/106 
Memphis & Ohio 7 %...... 123 
Mersey—5 % perp. deben.! ... 
Do 44 % bg “es a 
Do OrvINaRY .........) ... 
Metrop., 44 % deb. stock |126 
Do 4% debenture stoch|114 
Do 34 % deben. stock.| ... 


PO eee ereeeee 


eee 


104 
|192 
101 


117 












1120 
109 













195 
106 


124 fh 


| 734 


182 
‘101 


124 |117xi1 


Do 4 % preference...... (108 |1024}110 
Do 4%, 1882............ veg) | ee ,. Ys 
Do 4 % irre. pref.......| ... ingens 
Do Conson. Stock v1 115941183 
Do preferred ............| 147 |140 4142 
Do deferred .. ......... 94 | 80 


Metropolitan District 6 %161 


Do4% debenture stock|110 |105 
Do Hammersmith 44 x Biekeith-vdd 
Do Richmond, 4% .../109 |104 
Do Ealing 4} % acted 116 111 
Do Fulham 44 4% nciblie 115 | 110 
Do 4% guaranteed .../104 | 99 

5 % preference...... 117 |i09 


Orpinary Srock..| 623) 519] 714) 554 


Metropolitan of Con. 
stantinople 


TROOP eee twee nee ee 


Do 2nd mort. 6 % ...... oe 
Do 8% Ist preference|14 
Do 6 % 2nd preference|110 


SOPOT eer ee eeeeeres 


6% perpetual......... 161 
Do4% debenture stock/116 
Do4% rent charge .,./113 
Do 4% guaranteed {113 


118 | 
103 {I 


1103} 





























1244)1274| 1233 


26 |122 


381|29}8 4013) 323] 374 | 


22 ‘16 





1931 
29 \121 
10 ‘104 


134) 98 


Si ee ee 
June 30, 1887.] THE INVESTOR'S MONTHLY MANUAL. 


BRITISH, COLONIAL, AN 
























































117. |Fenchurchst. Terminus, E.C. H.D.Browne,Ch. ; London. 
= | H. C. Newton, Sec. 


2x |Agents—Messrs R. Benson and Co.,4 Bishopsgate street Within, E.C.] London. 
Ottices, Louisville, Ky. ;and 52 Wallstreet, New York. M.H. Smith, President ; 
| W. Ranney, Secretary. “ Main Stem,” 185} miles ; total length 2,145 miles. 

109 | Ayents in London—Messrs J. 8. Morgan and Co., 22 Old Broad street. 

x |Agents for the Sterling Loan—Messrs Baring| 

Bros. and Co., Bishopsgate street Within. 















103 | 
| 


\61 New Broad st, E.C.—Geo. Noble Taylor, Ch.; Julian Byrne, See.—London. 

| Vote—The N.-West line extends from Madras to Raichore, where it joinsthe@. 

| Ind. Peninsula ; South-West it runs to Beypore. 861 miles. Capital ex- 

| pended, 10,360,164/. May be purchased 1907. 

\London road, Manchester. | Man., Liv l., Lon., Sheffid. 

Note—Route—From Manchester, through South Yorkshire, to Grimsby and 
Lincoln. There is also a large network along the line, and access is obtained 
to Liverpool. Capital pti, 26,827,000/. Miles open, 2874; canals, 169} 

































884 85] 88 miles. Applications to Parliament in 1877 to lease to Midland and Great 
$1165 158 | 163 Northern fell through.—Sir E. W. Watkin, M.P., Ch.; Edward Ross, See. 
136 133 


(Sheffield. 
—Transferred in 1874, to Manchester and Shef- Manchester, Liverpool London, 
field, the South Yorkshire ordinary stock to 
receive 7 %, but reconverted in 1877 into4}% 
stock. 


| 

| 

| 
1354 | 
107 
132 | 
lz | 
131 | 
4131/1253] 1304 
1293 124 
127 |124 


714) 624} 69 













. Maryport. . 
167. Sir W. Lawson, Bart., Ch. ; Hugh Carr, See. 
1074 Agents—Messrs J. H. Schréder & Co., Leaden- London.* 
‘hall street. ; 

74 |Agents—Messrs Baring Brothers and Co. 
~ \Guaranteed by Louisville and Nashville R.R. 
'9 Victoria chambers, Westminster, S.W. 
2 ‘Rt. Hon. E.P. Bouverie, Ch. ; G. H. Langham, S. London, Liverpool, Manchester. 


Carlisle, Lancast, Manchst, Livr*® 








London. 












132 Westbourne terrace, Paddington, W. London, Manchester, &c. 


oe | Note—Line extends from Aldgate, City, to King’s cross and Brompton, and to 

























addi n, and from thence (jointly with the Great Western) to Hammer- 
101 | 97 a iad Kensington ; also = Hampstead and Pinner. Capital expended, 
10 oe 108 11.078,000/. The Eastern extension, from Moorgate street to Bisho te, 
109 |103 107 opened in 1875, and to Aldgate in 1876. Inner Circle now sautploten 
cde. 1133 | jointly with District Co. Miles, 214.—Sir E. W. Watkin, M.P., Chairman ; 
; 14 1133 140 | J. M. Eyles, Secretary. 
| 65 . +. . . - - 
~- |)e 1 169 | Parliament mansions, Victoria street, S.W. London. 
ne Waa Capital expended 7,548,0000, including, 
| Richmond, Ealing, and Fulham Extensions.| 
110 | Miles opened, 13; or with Hounslow; 
extension, 17}. Putney to Kingston line| 
112 authorised jointly with the South-W estern. 
1144 | See Metropolitan.—James Staats Forbes, 
= | Chairman ; George Hopwood, See. 
: Sec.] London.* 
‘| Walbrook, E.C.--T. Hu hes, Ch. ; J . Paterson, 
119x 15 New Broad street, E.C.—T. C, Sanders, London. 





hair ; J.T. Denniston, See. 34 
‘Mainline, 293 miles ; Jalapa branch, 613 miles.) 





~ ‘Financial Office, New York. Head Otic, Dezel Lameew: and United States. 

* Cee en Pres. ; E. D. sree" [andon Lp, Manel se 
Weve. Oriai i ies undertaki ut it now access 
Midland Counties ing, : 

*) moore pn Leet Bradford, Nottingham, Lincoln, Manehanate —— 

- Siwansbe Jondon, &e., and has obtained running powers oa s to 
ou ; rtions of the N.-East. system, and to Metrop. and Metrop. 


| .—(Continued on page 271.) 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


emetic tiniest ELL DOC te 


PRICES OF THE 
CAPITAL. Monta, 
Amt. 


Share. 


116 (117 (115 


pallies 124 


Midland 4 % ome preference... 
il 
128g 1293 /126 


Do 4% pref. ,conv. Aug.1887. 

Do ConsoLIDATED ORDINARYSTOCK| 28,276,557 
Mdlnd. Gt. Western of Ireland.—Gt. 

Nrthn. & Western 4} % deb. etock 

Do G. N.& W. ord.(max. rent n’85) 

Do 4% debenture stock 

Do 44 % debenture stock 

Do 44 % debenture stock 

Do 5 % preference 

Do 4 % preference 

Do ConseLipaTED Stock 
Mid-Wales “‘A” 44% debenture sto 

Do 5 % preference (Act 1863) 

De ordinary £10 shares 
Midland of Canada 5 % Ist mt., 1908 

Do 5 % consolidated mortgage 
Minas and Rio, Lim., 6 % debentures 

1881-2, red. by 1 % sinking fund 
in 33 years (originally 750,000/).. 

Do ord. shrs. g. 7% by Brazil 30 y 
Minneapolis 6 % gold dollar bds.,192 
Minnesota and N.-Western lst Mort. 

Gold Bonds, red. 1934 
Missouri, Kansas,& Texas, 7 41st Mt. 
Land Grant gold bonds, 1904 ... bie 

Do 6 % general mort. bonds, 1920 $31,000,000) $1,000 

Do OrpinarRy Stock $46,405,000 
Mogyana (Brazil) 5% deb. bonds . 

Mortreal& Champlain5%1st mrt.,1902 100 |105 |106 |104 \105 
Montreal and Sorel 6 % Ist Mort. 100 | 13$) 15 | 12 | 133 
Moscow-Jaroslaw bds, g.5/by Russia, 

red. before 1945 (orig. 1,920,000) 100 |102 |103 |101 |102 
Moscow-Koursk 6% bnds. 7 

Russia, iss. at 92 (orig. 1,700,000/, 

redeemable by 1889 at par 
Namur & Liege, guaranteed 

14 francs per annum... 

Do guar. 6% (30 francs)... \ Gov. 
Nassjo Oscarshamm Income bonds... 
National Pisco to Yca, 5% guar. by 

Peru, snkng fnd. 2 % not applied 
New Brunswick Ist mort. 5% st. bnds 
Newfoundland 1st Mort. Land Grant 
New York and Canada 6% guar. 

Delaware & Hudson Canal, 1904 
‘New York Central & Hudson Rive: 

6 % renewal bonds, 1887 

Do 7 &% bonds, 1903 

Do6 % sterling mortgage, issued 

at 954, redeemable 1903 

De 5 % debentures, 1904 $7,850,000) $1 000) 1024)112 |1134)112 |113 

Do $100 SHARES ..........sscceseeeeee. $89,428,300) $100 |1024 1165/1 165/1143/1144 
New York, Lake Krie, & Western— 


Ist mort. 7%, redeemable 1897... aa oie ba ee ae | : 
Do 2nd mort. extended 5%, 1919... Yor tell 
Do 3rd mort. extended 44 %, 1923. ae 
Do 4th mort., 1920, reduced to 5 %, Qiaota't'ns. 
Do 5th mortgage, 1888 
Doi Z lst consolidated mort., 1 
Do7 


Do 6% 2ndconsol. mortgage, 1969, ex 
coupon to June 30 1886 
Do funded coupon 5 % bonds 
Do gold income bonds 
Do 6 % preferred stock 
Do Common Stock 
New York, Ontario, & Wstn. com. stk. 
New York, Pennsylvania, and Ohio 
6% Prior Lien bnds,due Mar. 1895} $8,000, 
Do 7 % 1st mortgage, 1905 
Do 7 % 2nd mortgage, 1910 
Do 7 % 3rd mortgage, 1915 
Do preferred stock 
Do common stock ™ shin aie 
N. Yk.,Texas,& Mexican 6% Stl: Mort.) $2,403 att endl wns 
Nitrate Railways, L., 6% lst mortgage | 
_ redeem. by sinking fund by 1 1,100, 100 |1004;103 |1004)1014 
Nizam’s State Rail. Gtd. 5 % stock; 2,000,000 100 |112 |113§)112 \113 
99}| 98 | 99 


112; ... 112 
125 |128 '125 (128 
107},1C8 107}}108 
112}... |... jl22 
t6-| ... huis 
122 126 122 |126 
1014|102 1015\1013 
82 | 834) 82 | 829 
109 /110 |109 [110 


106x'107 105 |106 
107 [108 106 {107 | 


100 |100 110 |109 |109 
20 | 20 | 222] 234) 223) 23 


000] 1023/1113/1165 1113/1153 
1024/107 {1078 105 |105x 


1024/114 {116 » 116 
1024|102x|102 /101 {101 
024! 333| 334} 283) 29 
100 |104x/1044)103 {1034 


109 | 


99 


12 
26 
35 


44 
99 
40 


i115 ” 


100 |100})102 


20 | 12%| 13 
20 | 27 | 28 
100 | 374) 
100 | 49 
100 {100 
100 | 424 


100 os 


1003 
124 
27 
374 
454 


100 
42} 


114 


54 
101 
45 


Nd oh. Biase 40s 
200 |1024|1374'1374)1543'1343 


Se Serle 
100 |140 |1419)1374/1393 
1024/1353] 1374 — 


1024/1043 '1044'1014/102 
1024) 96x| 97 | 95 | 96 
1024| 80 | 85 | 75 | 80 
1024! 77 | 77. | 71 | 71 
1024| 363) 363| 312) 32 
1024| 20 | 20 | 18 | 18 


100 {110 {111 1109 |L10 
49 | 49 | 444) 453 
1024| 123) 12 | 10-| 104 
5h} 44) 5 


Do 4% mort. debenture scrip 1,000,000 
Norfolk & Western 6% gen. mort, 1931} $6,699,000) $1,000) 1024|L18 {120 (118 |119 
Do6 % Imp. and Ext.-bonds, 1 .-- |1024}106 |1064'105 [105 
Do 7 % adj. mort. bonds, 1924 1024|108x/110 /108 |109 
Do 6 % preference stock 1024) 56 | 56 | 48 | 48} 
Do common stock $100 1024) ... |... |. ... 
North and South-Western Junction, 
eased by London & Nth- Western, 
Midland, & Nth-Lndn. at 7 %p.a 


100 liga |... |... hog 


Las 
Last |divs, yld. 
Busi- | Investor 
ness |at Latest 


wD 


mre Bt 


wN Sr NVVOSD 


t yrs.|PRIOZS OF 


1837. | 
| 


DIVIDENDs. 


. ; 
% 
Ss 


Last Four. 
Rate per Cent. per Annum, 
d | | | 
6117 i112 4 Aug85| 4 Feb.86) 4 Aug86, 4 Feb,.87 
6| 124| 12 | 4 Aug85, 4 Feb.86| 4 Aug86| 4 Feb.87 
9\1293)122}, 4fAug 85, 54Feb.86) 4 Aug86! 54F eb 87 


6)112 |107 | 4}July85 44Jan.86) 4}July86) 4}Jan.87 
8\128 |125 54Oct. 85) 5}Apl.86| 53Aug86) 53 Apl. 87 
ci 104 4 July85, 4 Jan.86| 4 July86| 4 Jan.87 


% 
E 
- 


ee 


6}112 |107 | 4gJuly85) 43Jan.86, 4}July86) 43Jan.87 
116 ine 4hJuly85| 44Jan.86| 44July86) 44Jan.87 

0 

8 

€ 

3 


126 \119 | 5 Sep.85| 5 Mar86| 5 Sep. 86) 5 Mar87 
102 | 98 | 4 Sep.85) 4 Mar86| 4 Sep.86) 4 Mar87- 
834; 764) 3 Sep.85, 3 Mar86| 34Sep. 86) 3?Mar87 
110 |106 | 4 July85, 4 Jan.86| 4 July86| 44Jan.87 
‘3 nil. 4 for 18824 for 1883\4 for 1884 
Wie nil, | nil. | nil. nil, 
\100 | 5 Nov85, 5 May86) 5 Nov86) 5 May87 
98 | 5 July85 5 Jan.86 5 July86| 5 Jan.87 


6\i10 |104 | 6 July85, 6 Jan.86 
9} 234| 219) 7 July85 7 Jan. 86 
S117 |109 | 6 Apl.86 


6 July86, 6 Jan.87 
7 July86| 7 Jan.87 
6 Oct.86| 6 Apl.87 


Dividends) payable |1 Jan. and 1 July 


7 Aug8s| 7 Feb.86) 7 Aug86| 7 Feb.87 
6 Jne. 86} 6 Nov 86) 6 Jne. 87 
No a ever paid. 


Tk és 5 Nov86, 5 May87 
5 July85, 5 Jan.86| 5 July 86; 5 Jan.87 
0 July85; 0 Jan.86| 0 July86 


1078|105 


o}116 |110 
6} 1053) 100 
354) 28 
$}105% {102 
31106 | 97 
15 | 12 


0 Jan.87 


103 }101 | 5 Jne.85| 5 Dec.85| 5 Ine. 86) 5 Dec.86 


0/103 | 99 
0} 13 
0| 28 

42 


6 meas 6 May86| 6 Nov86) 6 May87 


113) 24July85) 24Jan.86) 24July86) 24Jan.87 
26 | 6 July85| 6 Jan.86| 6 July86) 6 Jan.$7 
35 [24 for 833} for 84/3) for 85/24 for 86 
sched a | 

3)101 | | 
45 


0:116 


5 Aug86. 5 Feb.87 
6 July84| nil since 


| | & Feb.86 
kin | 
| | 
112 | 6 Novas 6 May86| 6 Nov86, 6 May87 
6 Dec.86 
7 Jan.$7 


6 Jan.87 
5 Mar87 
4 Ap1L87 


7 Mar87 
5 Apl.87 
4}Apl.S7 
5 Jne. 87 
7 Jne. 87 
7 Mar87 


7 Mar87 


6 Jne. 85 6 Dec.85| 6 Ine. 86 


€1140 {133 7 July85| 7 Jan.86| 7 July86 


3/126 |119 
O}L14 |1089) 
1185}1125 


6 July85) 6 Jan.86| 6 July86 
5 Sep.85| 5 Mar.86| 5 Sep.86 
4 July86, 4 Oct. 86) 4 Jan.87 


7 Sep.85| 7 Mar86| 7 Sep.86 
5 Oct. 85) 5 Apl.86) 5 Oct. 86 
440ct. 85 44Apl.86) 44 Oct.86 
5 Dec.85; 5 Jne.86| 5 Dec.86 
Dec.85| 7 Jne.86| 7 Dec.86 
Sep.85| 7 Mar86| 7 Sep.86 


Sep. 85) 7 Mar86/ 7 Sep.86 


6/1373|130 

1064 
98 
85 


774 
363) 304 


96 
94 


72 
67 


6 May87 
5 Mays7 


0 Jan.86 
nil, 
nil, 


| 
141/132 
4 


6 Jan.83| 6 Jan.84| 0 Jan.85 
nil. nil. nil. 
nil. nil. nil. 


H111 |107 | 6 Sep.85| 6 Mar86| 6 Sep.86| 6 Mar87 
52 | 43 | £14 per |£7coup. plaidincash|Jan. 1 87 
14} 10| nil. nil. nil. nil. 

6} 44] nil. nil, nil. 

oe Des | ae nil. nil. nil. 
nil, nil. nil. nil. 

6 Oct.85| 6 Apl.86| 6 Oct.86| 6 Apl.8i 


6/103 | 95 | 6 July85, 6 Jan.86| 6 July86| 6 Jan.87 
0)1133 1064 5 Jne.85| 5 Dec.85| 5 Jne.86| 5 Dec.86 
0) 99'| 94 5. .. | 4 Jdne, 86] 4 Dec.86 
6/120 |113 | 6 Nov85| 6 May86| 6 Nov86, 6 MayS? 
0110641100 | 6 Aug85| 6 Feb.86| 6 Aug86| 6 Feb.87 
S\110 |1023\Quarterly| Mar, Jule, Sep., |Dec. | 
57 | 45}... iis 34Jan. 84) nil. since 
aie | nii. nil. nil. - 


. FRSuly85' 7 Jan.86 


204) 16 


nil, 


74July86! 7 Jan. & 








n| 





b.87 
b.87 
b 87 


1.87 
1.87 
1.87 
0. 87 
n.87 
ir87 
ir 87 
ir 87 
n.87 
884 


y87 
1,87 


1,87 
1.87 
1.87 


uly 


b.87 
e. 87 
1y87 
n.87 
n.87 


c.86 


\y87 


n.87 
n. 87 


r 86 
b. 87 
nce 

vy87 


Cc. 86 
n. 87 


n.87 
ar 87 
1.87 


ar 87 
1.87 
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enemies asdiceo Stas eILISSSSENEAGoNIUIooanisonadicorceemae 
) y i 
BRITISH, COLONIAL, AND FOREIGN RAITLWAYS—Continued. 
‘aga: "| ———_— MARKET Paiows 1x.) 7 
1883. | 1888 1885. 1886. ae | The Markets where chiefly 
VAYS. i#i¢gi¢gis¢e 43 {43 ‘ 
RAILV | 2 \z 2 % | 2 | % te ADDRESSES. dealt in. 
ca | 3 | 1886. | * Dealings Limited. 
eee S| | re et | eres _———_—_ ——— 
| e | (Continued from page 269.) 
) Midland—4 ganere: pref.) ... | 7. | ae 116 111} 114 | is developing an extensive suburbantraffic. The company are part-owners 
§ Do4%, 1880, con., 1887) 134) 12 | 125) 113] 123) 11 123, 12] 12 | of the Somerset and Dorset line. Miles, 1,284, besides 46 miles of canals. 
| | pe a eae a reduced iat sleee fares,and abolished 
1 agi second-class. Divds. after faili om 7 in 46-7, to 12% in June, 1850, rose 
| DoCoxsor. Onprsany 137} 1199137 [12941134 126 |131 |1224] 123} | gradually to 78 in Dec., 1864, fell to 5 in June, 1868 ; rose to 7h in Dee, F871 s 
| Mdind. G.W. Irlnd.—Gt.| a J since lower.—Matthew William Thompson, Chairman; John Noble, See. 
q Oe CW ee laste 113 (111 115 LOG 113 |105 | 109 [Broadstone Terminus, Dublin.—Sir Ralph S./ Dublin. 
|) Do G.N. & W. ordy....129 |125 130/128 ]130 | 1294/1228) 126 Cusack, Chairman ; G. W. Greene, Sec. 
|) Do 4% debenture stk./108 106 [113/107 111 | 1063/100 1054 | Note,—Capital expended, 4,319,000. Miles in operation, 377, including Great 
| Do 44% debenture stk.|1114/1095)1 153 /1104]1154|110 [1113/03 | 110 | Northern and Western of Ireland, 105 miles. 
|| Do44%debenture stk.) ... | ... 119 /116 1194) 116 (110 | 116 
| DoS % preference....../123 (120 [128 |1204/127 (125 [127 |112 | 122 (Great Northern and Western address—79 Cheapside, E.C.—Sir R. 8. Cusack, 
j| Do 4% preference...... 1069/1013}105 |101}]104 | 98 [101 | 94] 997 | Chairman ; J. E. Ward, Manager ; G. W. Grime, Secretary. 
|| Do Consotmparp. Stx.| 92 | 828] 85 | 78 | 78}| 63 | 82 | 604] 784 
| Mid-Wales debenture...) ... ve Pose | see Pee | oe PLIT |105 | 110 [134 Palmerston bldgs., Bishopsgate st., E.C.— Liverpool, London.* 
Do 5 % preference a ee, ee eee ge ee ee 8. G. Sheppard, Chairman; J. Wade, Sec. 
| Do ordinary ............ Pt Piste ose | ioe Bwek Foam 7 ee 
Mdind, of Canada Ist mt.) 98 | 91 | 97 | 91 | 94 | 824101 | 87 | 101 |Agency Gd. Trunk Railway of Canada, Dash-{London.* 
| Do 5 % consol. mortg.| 99 | 90 | 99 | S9{] 92x) $2 [102 | 86} 101 | wood House, New Broad st.,E.C. Absorbed|by Grand Trunk Co. 
| Minas & Rio debentures} 1084/101 |1064 101 [108 {101 [111 |103 | 107 (8 Victoria chambers, Westminster, London. 
G. R. Ryder, Chairman, 
wR R. C. Preston, See. 
Do ordinary shares ...| 26 | 234] 24 | 20 | 28 23 | 213) 224 | 
| Minneapolis 6 % ......... sae tanh pew Bi asd: | 120 |112 | 1144 
| Minnesota & Nth. West; 
lat Mort. Gold Bd. ...| ... |. Jove | ne Poe | oe Pee | = : 
| Miss.,Kan.,& Texasord.| ... |... J... | «+ Po. |... | 39 | 244)... [195 Broadway, New York.—Jay Gould, Presdt.|London. 
| Do7 % Ist mort., 1904113 106 [113 | 95 [118 |100 }120 |112 | 1144 |—H. B. Henson, See, Miles in operation, 1,396. 
| Do6% gen. mort. ,1920) vee [ee Poase | cee Pees | vee FOG [102K 1024 
| Mogyano 5 % deb. bds....! ... | Pose | ue Pee |... JL035/1029) 103x 
‘Montr’al&Champ.5%¥1m.) ... | ... | 98 | 90 | 92 | 854/100 | 85 | 100 (Grand Trunk Co., Dashwood House, E.C. London. 
| Montreal & Sorel 6 %...| ... | ws Jue | os | 15 174| 10 | 134 |Agents—Messrs Boyle, Campbell, and Co.,/Lombard street, London.* 
| Moscow-Jaroslaw 5 % .../101 | 96 |103 | 97 [103 | 98 [104 | 99 | 99x yet erty ng | es & Co., Bishops-|London. 
} gate street Within, E.C. 
|| Moscow-Koursk 6 %...... 1105 100 1105 |100 }104 | 993}103 '1014] 1014 |Agents—Messrs Baring Brothers.and Co. London. 
| Namur and Liege......... 113} 11} 13 | 11 | 13 13 | 12 | 124 [Leased to Belgian Government, London, &e. 
- 18 Rue Neuve, Brussels. 
PO Sik. ciakii. | 28 | 25 | 27 | 25 | 28 | 28 | 2 " 
Nase a ale 5 % 35 | 201 35 | 27 | 40 | 46 | 384) 40 |Agents—Dent, Palmer, and Co. ‘London.* 
Natnl. Pisco to Yea, 5 %| 54 | 35 | 46 | 20 | 724 60 | 50 | 52} |[ssued by Thomson, Bonar, and Co. London. 
|New Branswick Ist Mt! ... | .-. ee 99 | 947 98 ; [Lombard street. 
Newfoundland Ist mort.| 99 | 88 | 90 ws | ee fo. |Agents—Messrs Melville, Evans, & Co., 75\London. 
pel. & Had Cut (ti 108 114 {108 ]115 110 |118 |110 | 114 Agents—Messrs Baring Brothers and Co. London. 
N. York Central & Hadsn.| | Address, Grand Central Depot, New York. _ [London and New York. 
River 6 %, 1887 Ail, 1 eed UC oleteaia , | ive ..._ |Note.—From New York to Albany, Buffalo, Syracuse, Niagara, &¢., inall 993 
Do 7 % bonds, 1903 ...|138 |128 ]138 {126 |142 |130 }143 [1354 1354 | miles. It joins the Canada Southern at Niagara. Now leases West Shore 
Do 6 % sterling mort. 124 |117 4123 117 124 17 4127 as 123 line from New York to Boa epik = ay included in above mileage. — 
. ms ‘| C. M. Depew, Chairman. E. D, Worcester, Sec. : 
Do 5 &% debs............. | ves | coe Pocce | ose Pose | ose fLI4 110] 113 |Agents—J. S. Morgan and Co., Old Broad jstreet, E.C. 
Do $100 Suanzs ...... 133 |116 [1285, 873}1094) 84 f1203 1013) 1174 Head Office—Coal & Iron Exchange,New York.|London, Liverpool, Manchester 
7 r - “a | { | 2eE— ‘4 “ a" , 
7 a mart 130 |120 | ... | \London Office—6 Old Jewry, Cheapside, E.C. | Glasgow, and United States. 
D 2 a eit ee) bhi 116 |101 | Note.—This line runs North- West from New York to Salamanca, and thence to 
Do ard elite: i Bei, za 0 neat... |... 0 sa Dunkirk, on Lake Erie, owned 592miles, There are besides over 1,000 miles 
Do 4th sane Tiree ih ei 115 1105 Sein he Se dl of leased lines, &c.,including the New York, Pennsylvania, and Ohio, leased in 
Do 5th mort. 1888 |. |. |... |... JLIS [los |... |<: |. | 1883. Itis one of the princi al highways to Chicago and St Louis, From 1805 
Do Ist aed mort, /135 124 [135 /111 [132 |114 [140 |130 | 1354 | to 1872, the operations ofthe a rie Clique” wel nigh ruined - propery. 
7% i 1139 IIS 5 | 364/12 F J he McH ischoffsheim management the paymen' 1 
ony eines er - Pore 1094 — Ut decktibade ondeaies but in 1875 a oresaiedl * was appointed in the 
Do6 y Ond| erson of Mr H. J. Jewett, who afterwards became President of the Cor . 
. eee 94 | 964) 4841 94 | 47 106 | 85 | 102 Recently the directorate has been completely changed, and Mr J. King has 
nee Pemerevdercecece ee <3) 2) 98 | 96 97 become President. Recently the floating debt has been funded. —Secretary, 
Do geld eee ee ‘ | SOP PE LS P80 | 75] 774 | ALR. Macdonough. J.D. Ayres, London Agent. 
Do 6 % preferred ...... 91 | 75} 81 | x 2 5 = = 73h | 
Common Stock ...| 424) 25%] 204, 112) 2 + 5 Yew York.--Lon. Comm.,'10 Tokjen-house yard, E.C.—London. 
N. York, Ont. & Wsten| 204/17] 174) 8d] 21) 74) 25 | 154) 20 store pre monmi 20 Bucklersbury, E.C. ; London, ke. 
N. York, Pennsylv.,&0,| | 2 | 9734106 | 96 f112 105} 110 | Secretary to T'rustees—F. W. Smith. | 
ee erion Lien ....173./ 39 | 33h 3241 ... | 213) 5541 34) 51} |Head Office—Cleveland, Ohio.—Preadt,, J. M. Adams. 
Do Ist mortgage ...... | 583) 39 534) 82 14 rs 17k 104] 14 |Note.—This line to the East joins the Erie at Salamanca, and runs West 388 
Do 2nd mortgage......| 21 | 10 ] 134) 31 63! 23 74, 41 5} | miles to Dayton. Total length with branches 587 miles. Some years ago 
Do 3rd mortgage ...... ‘joke 4) 4H 4 * | two leases to Erie were negotiated, but turned out badly. Simce been im 
ae oii | segiiaahe 2G eh ale OO ae hands of “receiver.” New lease to Erie from May 1, 1888. 
meen Mex 6% cee pees pe cp | |] ID |Bankers—Capital and Counties Bank, London. 
teeta Tenn Mex-62) «| 5 hoi | 98 | 954] 85 | 904) 84 | 904 [12 Tokenhouse yard, E.C. J. H. Collinson, Ch.\London. 
Nitrate, Ist mortgage ...| 97 | 88 [101 | 92 | 95} 85 ‘| 5 “EL toevitin Bre. 
} . . . , a 
UN i et 1274116 |126 123 | 18%) 15 e rc = Agents—Messrs N. M. Rothschild and Sons, London. 
Do4 % mrt. deb. scrip}... | + | e+ | ws Josee | oe —Vivian,Gray, &Co.,2 Drapers’\London, New York, &c. 
Norfolk & Western, 6 %107 101 j1ll , 96 }106 | 884)119 rae a Conreepeotat A G Hemphill Ga Ofte. ’ ’ 
Do O% Imp.de Ext, ds) avs | ms f ove foe | -~ 112 | 89 | 109 | {ynchbarg, Virginia,U.S. 510 mls.im operat’n 
Do 7% Adj. Mort. bds.| ... | ++ Joes. | os | oe 112 : -yn , 
Do6 % pref. .........6. | 524) 35 42} 22 7 15 | 56 | 264) 50 
, VO common ............ we | IS]... | vee oes “on N.W.—H.Chubb,Ch. J. Hyde,! See., London. 
North & South-Western|186 175 ]136 |180 | ... _ 194 |Euston Station, N.W.—H.C Ch y ’ 








rere 


SL har 








ne  uesiecanerieenemenemmcennmaimenmemaaiimaamnnmmrain ae 


20% 


THE INVESTOR’S MONTHLY MANUAL. _ 
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BRITISH, COLONIAL, AND FOREIGN RAILW A YS—Continued. 


CAPITAL. 


NAME, 


North British consol. Lien stock 4% 
Do Edinburgh and Bathgate 
Do Forth & Clyde June, Ist 5% pref 
Do 6% redeem. preference 
Do ordinary stock 
Do 5 &% debenture stock (E.P.& D.B. 
Do4 % debenture stock 
Do 44 % debenture stock 
Do 43 % debenture stock 
Do consol. 4 % pref. stock, No. 1... 
Do consol. 4 % pref. stock, No. 2... 
Do Monklands(ord.) 6 % preference 
Do Edinburgh & Glasgow 44 % pref. 
Do 5 & pref., 1865 
Do 5 % convertible pref., 
Do 44 % preference, 1875 
Do, do convertibleat holder's option 
Do5d % prefer. 1879—convertible ... 
Do 4X prefer., 1884, conv. July, ’89 
Do OrpiInaRy Stock 
Do Edinburgh & Glasgow deferred 
(div. after 3 &% to N. British) ... 
North-Eastern—4 % debenture stock 
Do debenture stock 44 % 
Do preference consolidated 4 % ... 
Do Carlisle 44 % 
Do Stockton & Darlington, A 5 % 
Do B&C6Y 
Do West Hartlepool 4 % ., 
Do Stockton & Darlington, D 54 ¥ 
Do Hull and Hornsea 4 {% 
Do Blyth and Tyne Purchase 4 ¥ 
Do 4%, 1876 
Do Nortu-Eastern “ Consois”... 
Nth. of France—3 % obg.(red.75 yrs) 
Do Charleroi, 33 % (redeemable at 
12} % premium by drawings) ... 
Do SHaREs 
North London—4}4 % debenture stk. 
Do pref., minim. 44%, increasing to 
57, when ord. divnd. above 54% 
Do preference 44 % 
Do ConsoLIDATED Stock 
Northern Central 6 % consolidated 
mortgage, by drawings py 1904... 
Northern of Canada 5 % Ist mortgage 
Do perpetual deb. stock 4% 
Do 3rd pref. bnds 6%, irredeemable. 
Do 6 % preference stock 
Do Nrthn. Extsn. of Canada 6% bds, 
gr. by Nrthn. of Canada, iss. at 93 
Do, do 6 % Improvement bonds ... 
Nrthn. of Spain 3% prop.red. by 1958 
Northern Pacific 6 % Ist mort. go 
bonds, redm. by purch. under 110,| 


Subscribed 


4,623,883 
250,000) 
64,000 
16,480 
106,390 
400,679 
5,276,484 


4, 
13,277,660 


or by drawings at 110 before 1921|$45,509,000 


Do 6% general 2nd mort. rly. & 


Amt 
of 


land grant S.F. bonds, red 4933 } $20,000,000) $1 


Do preferred stock 
Do Common Stock 
N. Staffordshire—4} ¥ debenture stk. 
Do guar. 5 % with proportion of 
surplus profits to 64 i 
Do 5 &% preference stock 
Do 43 % preference stock 
Do ConsoLiIpATED Stock 
Nth. Union A (gua. 10% by L. & N. W. 
‘rare and Yorkshire) ... 
(guar.7% in perpetuity by do. 
North-West of Uruguay 6% ab anak 
Do 6% Ist pref. stock 
Do 5% 2nd 
Do ORDINARY SHARES .......++....5. 
divide surpls 
aft. 44 % on 
ord. shares... 
Ohio & ne 5% Lat gen, mt., 1932 
Do preferred shares 


Norwegian Trunk 5% 


on net revenue 


$ 
Oldham, Ashton, & Guide Bridge (Lon- 
don, N.-W.,& Man. Sheff. & Linc.) 
Ontario and Quebec 5 % perp. deb.stck 
Do 6 % Capital Stock 
Oregon & California 6 % Ist mortgage 
(London Comts. complete certs) 
Do = shares (assessment paid) 
Do Common SHAREs (assest. paid) 
Ottoman (Smyrna to Aidin), guar 
112,000/ per ann. by Turkey till 
1908 6% bonds ...... procsathansibenede 


$38,058,000] $100 |1024 


Mont. 


—~_—_-—— 


OD ad n 


elz{|#)3 
| 2/3) 8 


to [5 
1144}1154 1143/1154 
1413) 144 )1414)144 } 
133 |134 \133 196 
125 | ... |... 125 
1714]185 |1713{180 | 
140 |142 |140 142 
116§}118 }1163)1178) 
1284|129 11284)129 
L214]... |... {1219} 
112 |1144/112 |1143) 
1092)1124 1093 1124) 
160 |1654 160 (1653) 
1224]125 |1224]125 
1305135 /130g)135 
129)| ... | ... {L204 
121 1212121 |121 

1214 

1283 
... | L103 
1034)1038 


37413748) 36g) 37 
123 |123 }121 |122x 
117 [U8 |i165)118 
1393 
1653 
118 
1524 
109 
114 
116 
155 |155 |1524/ 1524 
15§| 16 | 154] 159 


17 | 18 | 16 | 17 
602) 61j} 603)6143 


1084] 109 }108 |1084 


” }121x1122 |120 121 


114 }1093/109 
214) 214) 203) 21 


Last 
Busi- 
ness 
Done. 


“115A 
1414 
1314 


180 
1394 
118 


| 1284 


1213 
114} 
1123 
163 

125 

132} 
130 

1214 
1164 
1284 
1084 
1033 


373 
122 
1348 
118 
139} 
1654 
1163 
1514 
109 
116 
1168 
1528 
15y%6 


15 
61H 


1363 
124 
1903 


114} 

1093 
854 
80 


58 


1083 
1203 


110} 
20¢ 


divs, yld. 


1887. 


Investor 


at Latest) 4 


Price. 


a 


PerCent. i 3 


8 id 
8 10 
8 16 
417 
3 18 
$ il 
3 8 
3 10 


&S Co Co Co Ce Ca Se Co Ce Co Ce Se 
mm . mmm RR Rm 
SN: RwWaHrA dSw®wwWBwO DO 


Bm Bm MN Me 


mem he ms 
OAs” “Nz to ™ me & Co © Co So- 


D Www RD Cote te Cetot Cola Se tete Sate Soe Ge Se he 
mM ba 


RBNUAR SHie 


WA 
me § 
Sana 


Q 
~ 


nil. 
nil, 


8 11 
413 
419 


nil. 
nil, 
nil, 


. 1074 1085 1043! 105 | 1044 5 th 


6|1154 110 
6/144 /132} 
6134 [1254 
O}125 |121 
9185 |1714 
6142 |137 
6\118 \1154 
0}1298 1264 
9)t219 1183 
9114} 110 
6}1125| 1083 
$}1653| 160 
6|L27$/1184 
6|135 |130§ 
5|(32 {1294 
3}1213)1163 
O\1214| 1154 
| 1293/1274 
9) 1104/1065 
C)105 | 964 


3748 3144 
6124 |118 
3}1342)130 
6\L18 13 
Bio iia. 


6\167 
6|118 
O\155 |145 
o|L12 |108 
6116 {110 
O\1168) 111 
61559 1 50§ 
(| 16 | 154 
16 


59% 
131 


164 
112 


$| 18 
$134 


131 
121 
1774 


9115 {110 
6}1093| 104 
é| 86 | 814 
9100 | 92 

60 | 50 


6)108 
6) 108 
6) 15 


6/136 
6}125 
5)191 


104 
104 
14 


o}122 |118 
G}L10 |106¥ 


644) 604 
344| 29 
9126 |121 


27 
130 
116 

91 


6} 285 
6|136 
3120 
9) 99 


91232 

9199 

O}110 

9) SO | 64 
59 | 394 
13| 9 
6 

$| 964 90 
90 | 78 
334 24 

9; 133 13 


9)1104 108 
6\123 120 
| 


194 
104 


114},103 
22) 17 
12 | 10 


DIvIDENDs. 


Rate per Cent. per Annum, 


4 Aug85 
5 Aug 85 
5 Sep. 85 
6 Sep.85 
7 Sep. 85 
5 Aug85 
4 Novsi 
44Nov85 
4; Nov865 
4 Sep.85 
4 Sep.85 
6 Sep.85 
44Sep.85 
5 Sep. 85 
5 Sep. 85 
44Sep.85 
44Sep.85 
5 Sep.85 
4 Sep.85 
2 Sep.85 


0 Sep.85 
4 July8é 
44July85 
4 Aug8i 
44Aug85 
5 Aug85 
6 Aug85 
4 Aug85 
54Aug 85 
4 Aug8i 
4 Aug8é 
4 Aug8i 
5gAug $85 
3 Jan. 86 


3§July85 
16 for 84 
44J uly8é 


44Aug85 
44Aug85 
74Aug 85 


6 July85 
| 5 July85 
4 Aug85 
6 Oct. 85 
14 % for 


6 July85 
6 July85 
3 Oct. 85 


| 6 July85 
4}July85 
5 July85 
5 Aug85 


44Aug85 
3hAug 85 


18t3}10 Aug85 


7 Aug8é5 


nil, 


6 Oct. 83 


nil. 
nil, 


43Sep. 85 
5 Dec.85 


6 Jan.84| 6 July84| nil since 
2M 


nil. 


4 Feb.86 
5 Feb.86 
5 Mar86 
6 Mar86 
7 Mar86 
5 Feb.86 
4 May86 
44May86 
4} May86 
4 Mar86 
4 Mar86 
6 Mar86 
44 Mar 86 
5 Mar86 
5 Mar86 
44Mar 86 
44Mar86 
5 Mar8é6é 
4 Mar86é 
3 Mar86 


5 Aug 86 
5 Sep. 86 
6 Sep. 86 
7 Sep. 86 
5 Aug 86 
4 Novs6é 
44 Nov 86 
4;Nov86 
4 Sep. 86 
4 Sep. 86 
6 Sep. 86 
445ep.86 
5 Sep.86 
5 Sep. 86 
44Sep. 86 
448ep. 86 
5 Sep. 8€ 
4 Sep. 86 
2 Sep. 86 


0 Mar 86 
4 Jan 86 
44Jan 86 
4 Feb 86 
44 Feb 86 
5 Feb 86 
6 Feb 86 
4 Feb 86 
54 Feb 86 
4 Feb 86 
4 Feb 86 
4 Feb 86 
6}Feb 86 
3 JulySé 


38Jan.86| 38July86 
16 tor 8516 for £6 
44Jan.86| 44July86 


0 Sep. 86 
4 July86 
4h. luly86 
4 Aug 86 
45 Aug 86 
5 Aug86 
6 Aug 86 
4 Aug86 
54 Aug 86 
4 Aug86 
4 Aug86 
4 Aug 86 
44 Aug 86 
3 Jan.87 


44 Aug86 
44 Aug 86 
74Aug 8€ 


54Feb 86 
44Feb 86 
74Feb 86 


6 Jan. 86 
5 Jan. 86 
4 Feb.86 
6 Apl.86 
1880. 2 4% 


6 Jan.86 
6 Jan.86 
3 Apl.86 


6 July86 
5 July86 
6 Oct. 8t 
for 1882. 


6 July86 
6 July86 
3 Oct. 86 


6 Jan.86| 6 July86 
6 Oct. 86 


4pJuly86 


5 July86 
5 Aug86 
44Aug 86 
3 Aug 86 


443 an.86 


5 Jan. 86 
5 Feb 86 
44Feb 86 
4 Feb.86 


4 Aug 86 


4 Feb.87 
5 Feb.87 
5 Mar87 
6 Mar87 
7 Mar87 
5 Feb.87 
4 May87 
43 May87 
4}May87 
4 Mar87 
4 Mar87 
6 Mar87 
44 Mar87 
5 Mar87 
5 Mar87 
44Mar87 
44Mar87 
5 Mar87 
4 Mar87 
4 Mar87 


4 Mar87 
4 Jan, 87 
44Jan.87 
4 Feb 87 
44Feb 87 
5 Feb 87 
6 Feb 87 
4 Feb 87 
54 Feb 87 
4 Feb 87 
4 Feb 87 
4 Feb 87 
6}Feb 87 
3 Jan.$87 


38Jan.87 
Jan July 
44Jan.87 


54Feb 87 
4h Feb 87 
74¥Feb 87 


6 Jan.87 


5 Jan.87 


4 AugSt| 4 Feb.$7 


6 Apl.87 
nil since 
6 Jan.87 


6 Jan. 87 
3 Apl.87 


6 Jan.87 
6 Apl.87 


4}Jan.87 
5 Jan.87 
5 Feb 87 


4}Feb 87 
4 Feb 87 


10 Feb 86)10 Aug86}10 Feb 87 


7 Feb 86) 7 Augs6 


7 Feb 87 
6 Dec.87 


|} for 1883|2 for 1884|2 for 1886 


nil nil. 


640ct. 84) 640ct. 85 


5 Jne.86) 5 Nov86 
nil. nil. 
nil. nil. 

43Mar86| 43Se7?.86 


5 Jne.86| 5 Dec.86 
6 Jne.86) 6 Nov86 


ar 82 
nil, 


9111141024 6 Nov85' 6 May86' 6 Nov86 


nil. 


6}0ct. 86 


5 Jne.87 
nil. 
nil, 

43Mar87 


5 Jne.87 
6 Jne.87 


6 May84 


nil. since 
nil. 


6 May87 
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RAILWAYS. 3 





| i 

North British Lien ...... 1064) 1033}112 
Do Ed. and Bathgate|130 |1254/135 |128 
. $1274}1174)130 [1229128 |125 

.. | s+ $128 [123 [130 {126 [130 
1634158 }172 [159 1170 |1664]175 
Do 5% debenture stock|130 {1253138 \127411394/133 [140 
120 \L08S/116 (108311153 

Do 44% debenture stk./121 |118 }135 {119 [1283 


Do Forth & Clyde, 5 % 
Do. BB onccecse cee 
Do — ordinary ... 





Do4% debenture stock/110 | 107 


Do 44 % deb. stk....... oa 
Do consol. pref., No. 1107 | 
Do consol. pref, No. 21105 | 
Do Monklands ......... (153 |147 
Do Ed. and GI. 44 %...)115 {111 


Do 5%, 1865 .......00 /1234}117 ]1304}124 130 
Do convert., 1874...... 1125 |118 [1283/123 }129 
Do 44% pref., 1875 ...i14 |1073]1154/1114]116 


Do convertible ......... 1164) 112 
Do, 1879—-convertible|122 |117 
Do., 4% pref., 1884 ...) ... 


Do Orprxary Stock..|1069| O78 ie 
Do Edinbg. & Glas.def., 43 | 364 


Nth.-Eastern 4% deb. stk./1164)111 
Do debenture stk. 44 %/126 |121 
Do preference 4%...... 112 |108 
Do Carlisle Te cides as ded 
Do Stocktn. & Darl., A/136 |131 
Do ~ B & C)162 |154 
Do West Hartlepl. 4%/112 |106 
Do Stocktn. & Darl., D142 136 
Do Hull and Hornsea}108 |103 
Do Blyth and Tyne ...|109 |105 
Do44 % to ’82—then 4%/110 |105 





Do “ConsoLs”’......... 174 $| 166411723) 1579)1608) 142911593 








Northern of France—3% 143) 14 
Do Charleroi, 3% ...| 17 | 15 
Do SHARKS............555 | 774) 68 

N. London—4} %deb. stk.|125 120 
Do pref., minim. 44 %..|131 |125 
Do preference 44% ...)119 {115 
Do ConsoLipat’D Stk. 





182 * 
{103 


Northern Central 6% ...)110 


Nthn.of Canada5%lst mt.|107 |102 


re SD jn oseias yes Aceh 
Do 3rd pref.6% ....../) 93 | 88 
Do 6 % preference...... 74) 60 
Do Northn. Extsn. 6 %/112 [104 


Do 6 % Improvement.../112 |104 


Northern of Spain 3 %...| 144) 124] 15 


Northern Pacific 6 % | st 


Mort. Gold Boads. 1110 {105 {108 


| 


Do. 6 % 2nd mort. ...| ... | ... 
Do preferred stock ...| ... | «.- 
Do Common Srock ...| . 





N.Staffrd.—4}%deb.stk.118 {113 [126 [114 
Do guaranteed 5% ...| 27 | 254} ‘ 


Do 5% preference ...... 129 |124 }130 125 130 
117 (113 [122 j111 12d | 


Do 44% preference ...| 
Do ConsoLipAT’p STK. 
Northern Union A ...... 


93 | 83 





Twins hiceksahensosoteal 189 |180 
N.-Watrn ow) os Bi | se 
ruguay {ona 8 ee ee 
_Do OrpiInAry SHARES) ... | ... 
Norwegian Trunk 5 %... 
Ohio& Mississip. Ist mrt. ae | oi 
45) 


DOU, 117 | 97 
Do OnpinarY ......... 38 | 2 
Oldham, Ashtn., & Guide| 123) 1 


Ont. & Quebec 5%.deb. stk. 
Do 6% capital stock... 
Oregon & Calif, 1st mort. 


101 


| 
. 
| 


91 








Do preference stock... 51 | 34 
Jo Common Srock..... 21 | 12 
ttoman 6 % bonds 101 | 80 
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| 60 | 654) 574 





269 |260} 


282 |263 [277 |270 |: 








| 


{ 


3 | 
110 99 [114410 


EK INVES 











| The Markets where chiefly 


dealt in. 


—— 


| | * Dealings Limited. 





‘4 Princes st., Edinburgh. (Glasgow, Edinbrgh, London, &c. 


134} |Ed. & B. address—5 St Andrew sq., Edinburgh. 


F. & Cl. address—179 West George st., Glasgow. 


1394 |Note.—The railway lies South from Dundee, through Fife to Edinburgh, and 


| thence to Glasgow. South of Edinburgh, over the Scottish South-East 
| and South Midland counties, from Berwick and other border towns, 


1183 | to Port Carlisle. Running powers North to Aberdeen are also held. In 


; 1866, no dividends were forthcoming, and a Committee of Investigation 
then appointed, discovered that large sums had been charged from revenue 
| to capital, and that no ordinary dividends had been earned. By issues of 
| debenture stock and by funding three years’ dividend warrants, the 


11 1324} capital deficits were covered. Some years ago a joint-purse agreement was 

130% | entered into with the Caledonian, but abandoned ; and in 1871 an amalgama- 
116g | tion was agreed to, and again abandoned. Another arrangement was in 
115} | 1873 made with the Caledonian, to prevent competition, which for a time 


worked well. Tay Bridge, upon which much money has been spent, and 
which once broke down, now completed. Capital expended, 35,119,000/. 


Miles in operation, 1,08?.—Sir James Falshaw, Chairman ; G. B. Wieland, 
Secretary ; J. Walker, Gen.-Man, (Glasgow, Edin., & London. 
York. L»adon, Manchester, &c. 


| Note.—This is an amalgamation of the “Berwick,” “ York,” “Leeds,” “Carlisle,” 
| “ Darlington,” “ West Hartlepool,” and other railways. Thesystem extends 
to most of the large towns between the Tweed and the Humber. The con- 


138} | solidation of the capitals was effected in 1870, when the dividend was 63%; 
1663 | it rose to 9} in 1873 


; but fell to 53 in 1879. Capital expended, 58,507,000/. 

| Miles in operation, 1,5374. The revenue of this ee from 1870 to 1874 

| advanced with great rapidity, owing to the growth of the northern manu- 
facturing districts. Afterwards it declin eatly, then recovered, but 

| has again declined.—J. Dent Dent, Ch. ; C. N. Wilkinson, Secretary. 

} H. Tennant, Gen. Man. 

) 


# \18 Rue de gs oe Paris. Paris and London.* 


(Baron Alph. de thschild, President; M.) 

| Castel, Secretary. 

‘Euston Station, N.W. London. 

Note.—Line runs from Broad street, City, to Dalston, Islington, Chalk Farm, 
and Willesden Junction. Also East from Dalston to Victoria Park, Bow, and 
Poplar. Access obtained to Kew and Richmond. Capital expended, 


3 | 4,002,0002. London and North-Western subscribed large part of capital.— 


| O.L, Stephen, Ch. ; G. Bolland Newton, Sec.& Man. 12 miles in operation. 
‘Agents—London Joint Stock Bank.—15Philpot, London. 

ane, E.C.—Address,Calvert station, Baltimore. 

\Agency—37 Old Jewry, E.C.—W. Lethbridge,|London. 


London, Chairman. Samuel Barker, Man-' 


) ager. 
| Absorbed by “ Northern of Canada,” \Landon. 
144 }25 Boulevard Haussmann, Paris. London. 


|Agents—Messrs J. S. Morgan & Co., 22 Old London.* 
| Broad street, E.C. European Agency—| 
Water st., 20, Liverpool. Office—St Paul, 
Minneapolis, U.S. 





| 
107 | | 





Stoke-upon-Trent, Staffordshire Potteries. London and Manchester. 
Note.—Capital expended, 7,933,000/. Miles in operation, 194, and canals, 118, 
—Thomas Salt, M.P., Chairman ; Percy Morris, Secretary. 





| | 
Joint Lessees’ office, Fleetwood.—-William’ Manchester, Liverp’l, Lancaster. 

Birley, Chairman ; Thos, H. Carr, Secretary. 

| 


| 

\794 Gracechurch street, E.C. Ch. Grey Mott,'London.* 
| Chairman ; J.D. Kennedy, See. 
} 


(Messrs A. and W. Ricardo, 11 Angel court,|/London.* 
| Throgmorton street, E.C. 
\Cincinnati, U. S. Transfer Agency—William)N. York, Lond. 


| st., New York. Engl. Comm., 49 Lime a . York, Lond. 





284 | John M. Douglas, Receiver. 
134 |Manchester. SirE. W. Watkin, Bart.,M.P.Ch. ;) Manchester.* 


Edward Ross, S. | 


| Agents—The London and San Francisco Bank.| London. 
|Address—Portland, Oregon. R.Koehler, Rec. ; 
G. H. Andrews, See. 


13 Moorgate street, E.C,—Sir G. K. Rickards,|London. 
K.C.B.,Chairman. Thos. H.Cooke, Secretary. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 

















PRICES OF THE 











CaPITAL. MontTu. 
ME. mt. wi egi¢ 
5° Subscribed! of | Par. 3 aie|3 
isis 
Ottoman (Smyrna to Aidin), 5 % £ 
janis 1910 (iss. in 1880) ... 344,500} 100 |100 |102 {193 102 |102 
Do, do 1910(Seraikeny Extension). 98,500} 100 |100 |100 |100}} 99 99 or 
Do, do 1910 (Tireh Extension)...... 175,000] 100 |100 | 98 | 98}) 97 | 97 | 97 
Do SHarxs (to bearer) ............... 891,940} 20 | 20} 13 | 13 | 11}) 119 4 
Oude&Rohilkund 4%deben. } guaran-| 1,345,000 100 | .. uti ee Bay 
Do 34 % debentures by 3,570,300 NE hk See cot Eas Pe 
Do 4 % debenture stock { Indian 384,700 100 |106 |108 [106 |107 131 
Do guaranteed 5%. Stock J Govt. 4,000,000 100 {129 jI31g 129 131 
Palermo, Marsala, and Trapani ..... 800, 20 | 20 | 17 | 174; 16!) 17 1064 
Panama Rail 7% gen. mort bnds 1897 569,800 100 107 {10S {106 [107 108 
Do 6 % subsidy bonds, 1910.........] $1,500,000 1024/03 |104 |!02 /103 z 
Paris, Lyons, & Meditrn.—3% oblgtns 
Fusion Ancienne an ~ se 72,000,000} 20 | 20 | 153 153 15 153 15 
Do3%obl.“Fusion Nouv.” — on = a 15 | 153] 145} 15 | Sey 
is. 5 at 50] 3,200,000 So sie Wi cet Risa’ Cae 
Me Faris Liyons 5 Za redeem. af") 16,000,000, 20 | 20 | 49 |1974) 483| 40 | 49 
Paris and Orleans shares ............... 12,000,000} 20. } 20 |lygj51d}) 14/51 ve 5lye 
Pennsylvania gen. mort. 6% sterl.,191€ oe an ioe 1354 a a on at 
%, . i * .» 19OF ’ ’ 254 te 4 ‘ ~- 
a ee ee $2,000,000] $1,000) 1024/1223 /125 |120 11225 | 1244 
Do 44 % gold bonds, 1918........... $6,000,000] $1,000|1024|109x/112 j109 112 | 1114 
Do CaPirat Stock ($50 shares) .../384,084,550| $50 | 513/574x| 58 | 57 | 574 57 


| ¥i 
Pennsylvn.Co.44% 1 mt gld bds, 1921}310,000,000) $1,000 1024)110 /L10g/1072;108x)| 107 


Perkiomen ster. 6% con. mt. iss. 90% 
Philadeiphia & Erie6 7% gen. mortgage. 











225,000 


200 |100;/ 90 | $2 | 88 | 90} 90 
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1920 (issued at 874) ..........6008 1,000,000} 200 /100$|1274}130 |1272)129 | 130 
Philadelphia and Reading6 ¥ sterling 
etnsol. mort 1% sink. ale 1911| 1,399,800} 200 |100$)124 |1254/124 (125 | 1254 
Do6%sterl.imprv. bnds.2%s.fd.,’9i| 1,872,800) 200 |1003/110 |111 |109 |110 | 1093 
Do67, gen. mort.,’74, 1908, Receipts} 3,937,200} 200 {1003/1064 ... {1063 1063 
Do scrip for the 6 deferd. 4-coupons} $226,170)... en 95 100 90 95 92 
Do cons. mort. bds., Ist series ...|334,300,000) $1,000 1024) 65 | 70 | 60 | 65 | 61 
Do -- 2nd series ...| $6,000,000) $1,000)1024) 45 } 50 | 40 | 45)... 
Do Common Stock ($50 shs)Recpt:|$32,831,375| $50 514| 234| 279) 23), 254/258 
Do deferred income bds, Receipts..|$24,930,450| $50 | 514; 84) 9%) 8}; 93) 98 
Pittsburgh & Connellsville 6% sterlg 7 
bnds. guar. by Balt. & Ohio, 192¢} 1,300,000} 200 |100g!131 |132 |131 |132 | 1313 
Pittsburgh, F. W. & Chic. 7 % shs. ; | : 
(gua. by Penns. Railroad)......... $19,714,285) $100 |1023/156 }158 |156 |157 | 157 
Porto Alegre & New Hamburg (Bra- | 
vilian) 6 % debenture stock, 1907} — 173,396 100 | 993/101 | 98 (994 | 100) 
Preston & Wyre 7117/2 % (@ Lancash.& | 
York. & } London & N.-Western} 429,000) 25 | 25 | 534| 54 | 534) 53j) 544 
Do Halves, A, 7/17s % perpetual...| 200,000} 124) 124] 27 | 273) 264! 27 | 27 
Do preference 12/17/2 % perpetual. 30,000} 25 | 25 | 874) 83 | 87 |} 874) 90 
Pro.OrL Vitbsk.5%bs. | 5%g.byRussia} 4,429,200) 100 {100 | 96 | 971! 95 | 96 | 96 
Do shares............ red. by 1953} 1,000,000; 20 | 20 | 184) 19 | 18 | 184) 18 
Quebee Central 5% Ist mortgage ...| 556, 100 |100 | 284) 23}! 273! 273| 26% 
Recife & San Francisco (Pernambuco) 
44 % debentures redeem. at par..| 187,530; 100 |100 
Do CapitaL Stock (parts guar. 
for 30 and 90 years) ............... 1,200,000 100 |103 }104 {103 {103 | 1034 
Rhymney Perpetual 4% Deb. Stock...| 300,067 100 /1134)115 lu12 1134} 1144 
Do 6% preference, 1864 ......,.... 213,000 100 |1574|160 [155 1574} 149 
Do ORDINARY STOCK ..........0000800: 426,000 100 170 [L77R170 [1774) 169 
Riga-Dunaburg, guar. 4} %, sinking 
fund included, by Russian Gov. . 
for 75 years from 1858 ..,......... 1,632,000; 20 | 20 | 15 16} 15) 16 | 153 
Rohilkund and Kumaon, Limited ... 200,000) Stock |100 |101x'L02 |L00 |101 | 101 
Ross and Monmouth 6 % pref. shares 80,000; 20 | BD] nk Foes bicce Foose | tee 
Do ordinary shares............:.0000+. 80,000; 20 | 20 eek, I send dod 4h 
RoyalSardinian3Zobl. A ...........60- 1,000,000} 20 | 20 | 13 | 133} 123) 13 | 123 
Bo3% obligationsseriesB enbesenmated 800, 20 | 20 | 13 | 133) 129) 13 | 18 
Do 5 &% preference shares ............ 600,000; 10 | 10 | 114) Dts) 143) 114) 11 
Do ORDINARY SHARES ............4:. 400,000; 10 | 10 ; 10j| 109) 10;) 10g| 10% 
Royal Swedish, Limited (Asstd. Pro- 
prietors in) debenture stock, 5%| 181,500) 100 |100 |108 |109 |108 |109 | 108 
Do 7 % preference shares ............ 152,000 4; 4] 4] 4 34 33; 3% 
Do ORDINARY SHARES ........5..+5++ 460,000 5| 5 oa + 
Sagua la Grande 7 % obligations. 68,890} 100 [100 |1045)106 (103 |1045| 1044 
St John and Maine .......csccscseeeees 550,000} 100 |100 | 395; 40 | 38 | 39 | 39 
St Joseph and Grand Island 6 % Ist 
Mort. Gold Bonds red. 1925...... $7,000,000) $1,000)1024)107 |108 |106 }107 | 1074 
StLawrence& Ottawa6%str.lstmort,| - 200,000} ... {100 | 26 | 863) 835, 84x} 83z 
St Louis & San Francisco 6% 1st mort. 
(Missouri & Wstrn. divisn.) 1919} $1,100,000) ... [102/119 [120 [118 {119 | 110 
Do 2d mort B& J o%atter 83 1906! $5,166,500]... | 1024/2110 {115 [105 (110 | 113 
Do 7 % (minimum) preferred ...... 10,000,000 1023! 82 | 883) 78 | 78 | 884 
Do COMMON STOCK.......s.sssse00s0+., 10,500,000 1024! 40 | 455! 40 | 443] 454 
St Louis Bridge7%1stmrt.gld.bs.,1928) $5,000,000 1023136 138 |135 (138 137 
Do first preferred stock,. ............ | $2,490,000]... |1024/106 {106 /103 105x} 105; 
Do second pref. stock (3 from 1£84)| $3,000,000, $100 1024) 53 | 53 | 51 | Sls} 524 
Sambre and Meuse, leased to Grand | | 
Central, 54% preference, further! 
division after 54 °% on old shares; 200,000; 10) 10 124 13) 12/ 123) 123 
Do ordinary shares ...............04- | 620,000, 20 | 20) 10 | 103) 97 10) lo 
San Paulo(guar.7 %/o0n2,650,000/ until) | | 
1948by Brazil)5}%perm.deb.stk.| 750,000, ... 100 |134 1254134 195 | 13545 | 4 2 
Gi iesicancensienstbsdiniantuaces | 2,000,000 201! 20! 44'45' 43) 44! 443 


ne F 


3 


Uv 


DIvipENbs, 


Last Four. 
Rate per Cent. per Ann 


103 | 98 | 5 Sep.85) 5 Mar86) 5 Sep.86 
6/1004) 96 | 5 Sep.85) 5 Mar86/ 5 Sep.86 


6; 99 | 94 | 5 Sep.85) 5 Mar86) 5 Sep. 8¢ 
8) 133} 94)15/ > April, '75./16; per sh. 
ve | vee | 4 Oct. 85) 4 Apl.86) 4 Oct. 8¢ 


wee | eee | Bh Oct. 85 
Uj108 |105 | 4 Oct. 85) 4 Apl.86) 4 Oct. 86 
6/1319)125 | 5 July85) 5 Jan.86) 5 Julys6 
6} 18 | 16 | 4 Apl.85) 430ct. 85/47, Apl. 86 
g 110 {106 | 7 Oct.85) 7 Apl.86) 7 Oct.86 
8105 |1014) 6 Oct. 85) 6 Apl 86) 6 Oct. 86 
6| 153) 149) 3 July85) 3 Jan.86 
G| 154) 14%) 3 Oct. 85) 3 Apl.86 

ws | os | 5 Oct.85) 5 Apl 86 
6\51ds| 473/11 for 84)11 for 85/11 for 86 
3} 533) 51 |) }for 84/1]}for 85jl1}for 86 
5/133 |226 | 6 July85| 6 Jan.86| 6 July86 
3/126 }1184) 6 July85| 6 Jan.86] 6 Julys6 
0/1254)117 | 6 Dec.85| 6 Jne.86| 6 Dec.86 
5,1124)108 | 4}Sep.85) 44Mar86| 44Nov86 
61s 555| 4 Nov85| 5 May86/ 5 Nov8é 
5/1 103/107 4hJuly85) 4$Jan. 86) 44July86 
v; 92 | 88 6 Dec.85| 6 Jne. 86 


| | 6 Jne. 85 
$130 |125 | 6 July85) 6 Jan.86) 6 July86 
6 Dec.85 


9/1254)117 
StL |104 6 Oct. 86 

106}) 102 6 July84 
6100 | 90 6 Jan.86 


75} 60 
Last div. {10 % Jan 


50 | 40 
274\ 174 
i dividend ever 


3 Oct. 86 








6 Dec.84 
6 Oct. 85 
6 July83 
6 Jan.85 


6 Jne.85 
6 Apl 86 
6 Jan.84 
3 July85 


“ 43| No 
5/132 Pr 6 July85| 6 Jan.86| 6 July86 
5158 |150 


at 


0103 | 975| 6 Nov85) 6 May86| 6 Nov86 


4 55 | 535) 7§Sep.85| 77Mar8e 
‘| 278) 264) 74Sep.85| 74Mar86 
6) 973| 913| 5 Oct.85| 5 Apl.86| 5 Oct. 8: 
} 19 | 174) 5 Oct.85) 5 Apl. 86} 5 Oct. 86 
314) 25 | 5 July85| 5 Jan.86| 5 July8t 


102 100 | 44July85| 44Jan.86| 44July86 


(1048/1003) 540ct.85| 54Apl.86) 540ct. 86 
9115 {107 | 4 July84| 4 Jan.86| 4 July86 
6/160 |153 | 6 Aug85| 6 Feb.86) 6 Aug86 
6}183 /155 |10 Aug85/10 Feb,86/10 Aug86 


(Quarterly Jan., Apjril, July, 





74Sep. 86 
74Sep. 86) 


6) 163) 143) 480ct.85 
Lei” 


48Apl. 86) 42Oct. 86 
0103 8 » rs a : 


. 1 & Nov.86 
6 Feb.86 6 Aug86é 
# for 85| 0 Aug8é 
3 Apl.86, 3 Oct. 86 
3 Jan.86) 3 July86 
5 Jan, 86) 5 July86 
5 Jan.86} 5 July86 


6 Aug85 

vee joes | O Augd5 

5} 134) 124) 3 Oct. 85 
9 134) 12%) 8 July85 
(| 114) 1034) 5 Julys5 
O 103) 104) 5 July85 


C111 [106 |58,Nov85|5,% May86/5,°, Nov86 
‘le ek? Co ok 
il. nil. nil. 


#} 2 on 
5107 |100 | 7 Nov85 
5} 43 | 304) 1 Dec.85 


6/112 |107 
5; 863) 84 


7 May86) 7 Nov86 
1 Jne, 86) 1 Dec.86 


eve 6 Nov86 
4% guar. 





329281117 
Ui115 |105 | 6 Nov85 
884) 64 | nil. 
46/30; nil. 
0/138 |1324} 7 Oct. 85 
5/107 |103 | 6 July85 
6) 54 | 51 | 3 July85 


| | 
| 124) 114) 5§July85) 54Jan. 86) 54Tuly86 
0} 103; 93) 2 Nov85| 2 ApLsé| 2 Nov8é 


6 Aug85) 6 Feb.86; 6 Aug86 
6 May8&€) 6 Nov86 
nil. nil. 
nil, nil, 

7 Apl.86} 7 Oct.86 
6 Jan. 86) 6 July86 
3 Jan.86| 3 July86 


91354 130 | syFuly8s 5hJan. 86) 54Suly86 
0 45 | 39512 Oct. 85:10 ApL 8610 Oet £6 


3hAp1. 86) 340ct. 86) 


3 Julyse/ 
5 Oct. 86} 


LS 


ur, 














5 Mar87 
5 Mar87 
5 Mar87 
April, ’87 
4 Apl.87 
34Ap1.87 
4 Apl.87 
5 Jan.87 
120ct. 86 
7 Apl.87 
6 Apl.87 


; ae 

87 
5 nis; 
May Nov. 
Aprl.,Oct. 
6 Jan.87 
6 Jan. 87 
6 June87 
44 May87 
5 May87 
44Jan. 87 
6 Dec.86 


6 Jan. 87 
6 Jne.86 
6 Apl.87 


nil. since 
6 July86 


1876. 
paid, 
6 Jan. 87 
October 
6 May87 


72MarS$7 
74Mar8s7 


899! 87 |12gSep.85/124 Mar86]12gSep. 8¢| 124 Mar87 


5 Apl.87 
5 Apl.87 


nil since 
44Jan.87 


54 Ap. 87 
4 Jan.87 
6 Feb.87 
8 Feb.87 


48Ap1.87 
4,7, Jne.87 
6 Feb.87 
4 for 86 
3 ApL$7 
3 Jan.87 
5 Jan.87 
5 Jan.87 


5,5, May87 
8/7 July86 
nil. 

.7 May87 
1 Jne.87 


6 May 87 


by Can. Pacific. ‘Jne.& Dec. 


6§ Feb.87 
6 May87 
nil. 
nil. 

7 Apl.87 
6 Jan. 87 
3 Jan. 87 


§4Jan.87 
2 Apl.87 


51 Jan. 87 
13° Ap1L87 


satpsesaensenesnersrenes yenseuscsiepshsisnepetesseemtsnenepenincacssases neice seep e-esmnsutatmataninaesnncentt oO 
— seit neeibor 
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187 


37 
$7 
Jec. 


87 
y8i 


1.87 
1. 87 
n. 87 


Se ee ee 
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-—————- MARKET PRICES 1N- 
1883. 1884, 1885. Clos- 
RAILWAYS. ¢ [gi¢gigi¢ Prive 
5 (EL <, [Ele | Dec., 
= (APE | Apa | 5 | 1886. 
Ottoman 5 % debs., 1910) 90 | 95 | 88 | 98 | 92 98 
Do, 1910 (Serakein)}...; 88 | 93 | 85 | 93 85 96 
Do, 1910 (Tireh) ......) ... see aes | oe el oe 95 
Do SHARES............... 94} 93) 71 #7 5 9} 
Oude & Rohil. 4 %deb....| ... oe! CA aoa 









































Do 34 % debentures...) ... Deiat, Sh Ms oe, s 
Do4 % debenturestock/108 103 [108 103 [107 |100 108 105 106 
in ncascs vsciceese 131 (125 f131 124 129 j114 1130 125 4 130 
Palermo, Marsala.........| 173) 153] 174) 16 | 164| 144) 18 | 15] 17 
Panama genl. mortgage../119 |111 [119 (113 [115 109 ]114 |108 | 109 
Do 6 % subsidy ......... 108 /102 }111 |102 [106 |100 |108 oz 103} 
Paris, Lyons, & Mediter. 
—3 % Fusion Ancienne| 143) 133] 154, 14 | 15}| 14] 15% 15] 153 
Do3 % “Fusion Nouv.” 147) 139] 15 | 139 153) 14h) 153, 149) 15 
Do Paris-Lyons, 5 %..., 49 | 47149 | 47] 0.0). Jel oe Po. 
Do SHARES.............-. 64 | 484] 51 | 474) 51 | 483) 503) 463] 49 
Paris and Orleans.........| ! 53 | 474] 54 | 4941 55 | S1PO4H52G1 529 
Pennsylvania genl., 1910)127 |118 }126 (121 [129 |122 [133 (125 | 129 
Do 6 %, 1905 ............ 123 |114 123 [115 [124 {118 127 |121 | 124 
Do 6 %, 1905............ 120 [114 [122 /115 f124 |118 4125 |117 | 1193 
Do 44 %Gold Bds.,1918| ... | ... [106 |102 [108 |104 [112 |1044] 109 
Do CaritaL Stock | 664) 58 | 62 | 514] 574) 47 | 624) 523) 58 
Pennsylw.Co.’s44%1st mt/101 | 96 }1034/ 93 106 |100 J11) |104 | 107x 
Perkiomen stl. 6 met 98 | 90 [100 | 85 | 85 | 70 }100 | 80] 90x 
Phil. & Erie 6 % gen. mt./12] [114 [123 |116 [123 {118 [130 /121 | 129 
Phil. & Read. 6 % string. 
consol, mort. ......... 121 |115 {121 {109 {121 |107 [124 j116 | 118 
Do 6 &% improv.......... 109 |104 }1084/ 89 ]102 | 89 }110 j101 | 105 
Do gen. mort., 1908...|104 | 94 }105 | 67 | 84 | 69 [110 | 82} 104 
Do scrip..............00++ 104 | 97 |103 | 90 | 95 | 70 100 | 75] 95 
Do cons. mort. bds. Ist} .. | ... ksh Siecle, “Bcue 724 
Do 2nd series .........) ... ia in oe Be > 45 
Do Common Srock.....| 31 | 249] 304! 83] 134) 63] 264) 10] 174 
Do deferred inc. bnds.| 114} 7#] 123] 33] 5 | 1}a] 74) 32) 54 
Pittsbgh & Connelsville|125 (118 [125 {119 [127 {120 131 |124 | 129 


Pittsbgh. F. W. & Chic. 
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THE INVESTOR’S MONTHLY 


MON MANUAL. 








The Markets where chiefly 


ADDRESSES. dealt in. 


* Dealings Limited. 
SCOT? te Bete eee eee ae een 
| 


| 


i29 Martin’s lane, Cannon street, E.C. 
\V ote.—Capital ex 
John Pender, } 





‘London. 
-P., Chairman ; Maj.-Gen. C.C. Johnston, Man.-Director. 
Agents—Railway Share Trust, Bank bldgs, E.C{London. 


Agents—Messrs Melville, Evans & Co.,75 Lom-|London. 


bard st., E.C. Address—37 Wall st., N. York. 
Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. 


88 Rue St Lazare, Paris. 
r Andral, Chairman. 





M. Couras, Sec.| 


‘8 Rue de Londres, Paris.—Andral, P.Courras, Man. Paris, London.* 
\233 South Fourth street, Philadelphia. London. 
London Bankers—London Joint Stock Bank,|London. 
| Limited, E.C.; Geo. B. Roberts, President ; London and New York. 
John C. Sims, jun., Sec.; J. D. Taylor, Trea. (New York and London. 
Mainline, Philadelphia to Pittsb’rgh, 354 miles;/London and New York. 
incrsd, to 5,461 mls. by branches & leased lines, including Pennsylvania Co. 
Interest payable in New York.—S. B. Liggett,|London. 
Secretary. Office—Pittsburgh. 
|Office of Philadelphia and Reading,43 Coleman London. 
street.—U.S. Office—Norristown, Pa. 
Leased to “ Pennsylvania.”—Agents, Messrs\London. 
J. S. Morgan and Co. J. N. Du Barry, Pres.| 





ency—43 Coleman street, E.C. ev 
Address—227 South Fourth st., Philadelphia, ‘London. 


A. Corbyn, President. London. 
Albert Foster, Secretary. London. 
Agents—Messrs J. S. Morgan and Co. London. 


TR: sicisceedthecae sigue on 154 /149 } 151x 
Porto Alegre & N.Hamb. ' 
6% deb. stock............ 88 | 76 185 | 68 | 84 | 73 |104 | 724) 100 (110 Cannon street, E.C. t. J. Rennie, Ch. |London.—W. C. Twitchett, Sec. 

Preston and Wyre........ 53 554} 52 | 554| 53 | 553) 543) 54% Lancashire and Yorkshire Railway Company, Liverpool, Manchester, London. 
Do halves................. 264 28 | 254] 274) 26 | 28 | 274] 27% | Manchester.—T. H. Carr, Secretary. 
Do preference........... 83 86 | 79 | 883) $4 | 92 | 864) 89 
Pro. Orl. Vitbsk. 5% bds.| 86 963| 84 | 95 | $13]100 | 94 | 94 |Agents—Messrs Thomson, Bonar, & Co., Old|London. 
Do shares ..............-- 17 19 | 153] 19 | 164] 20 | 18] 19 road street, E.C. London.* 
Quebec Central 5 %........ 75 53 | 324) 354) 224] 344) 224] 304 |Messrs F. H. Norman, Ch. F.P. Baxter, Sec. |London.* 
Rec. & San Fran. 44%dbs.| ... aa vee | vce 1107 | 9941 100 |15 Old Jewry caambers, E.C.—Viscount Gort,|London. 



















Chairman; U. P. Harris, Secretary. 


Cardiff. —John Boyle, Chairman. Bristol, London. 
W. Mein, Secretary. 
London Agency—H. Newson Smith, 37 Wal-|London.” 
brook, E.C.—E. Mertens, Sec. 
206 Gresham House, E.C. Maj-Gen. Trevor, ChE. L. Marryat, See.] London, 
St Mary street, Ross. Monmouthshire. Hon. R.|London.* 
Henley Eden, Ch. ; J. E. S. Hewett, Sec. 
Company’s offices, Rome. 
8 Draper’s gardens, Throgmorton street, E.C. Liondon ts—C. de Tivoli and 
Marquis S. de Villakermosa. E. Segré, Majnaging Director ; B, Besso, Sec, 


136 Gresham House, Old Broad street, E.C.—|London. 
E. Ayres, Chairman; G. A. Hillier, Secretary. 


Agents—Colonial compet 16 Leadenhall st.|London.* 
Comt de Casa Moré, Ch.; B. del Monte, Sec. 


40 Old Broad st., E.C.—Ch, Bischoff, Jun., 8, |London, 


5 Moorgate st., E.C.—C. D. Rose,Ch.; T. A. Wejlton, Sec.) London. 


Mills building, Broad street, New York, and/London and New York. 
Temple building, St Louis, U.S.—Edwd. F. 
Winslow, President ; T. W. Lillie, Sec. 776 
miles. 


Agents—Messrs J. S. Morgan and Co. London. 


| | 


ended, 8,712,848/. 6814 miles opeh. May be purchased 1887 


Paris, London.* 


eens 














Do Carirax Srocx...../108 97 | 96 | 8144104 | 92 | 101 
Rh ey 4% deb. stk...) ... 111 |105 4109 |105 [112 |1054) 109 
Bo 6% preference...... 153 145 $1574)146 |157 [150 | 1544 
Do ORDINARY ........... 190 14941192 |1324]1925)178 | 1804 
Riga Dunaburg 44 %......) 154) 134] 16 | 14 | 163) 13 174, 15] 16 
Rohilkund & Kumaon...| gp} jd] 43] 38] 44) 33) 42) 33] 42 
Ross & Monmth, pref....| 27 ohn ie “ onda Geman. haste 
Do ordinary...........+-+ DL MN csctk ois ae B soe mee | ed wee 
Royal Sardinian 3% A....) 114 it 104} 123] 119] 134, 12} 133 
3 % obligations B...) 114 123) 104) 124) 119) 13$) 12] 134 
Do 5 % erence...... 94} 84) 107) SZ} 11 | 10 113} 103) 115 
Do ORDINARY,,.....,.--- 8h} 64] 92) 73]10| 8g 11d) 93) 102 
Royal Swedish—3i int...) 56 58 57 | 54 [112 |1074) 110 
Do 7 % preference...... 33] 2H 3] 2h 33) 23) 4) 3 3} 
Do ORDINARY..........+. 4 8 4 
Sagua la Grande 7 %oblg.|107 |100 [107 |100 105 |101 }107 103 | 106 
St John and Maine........ 40 23 | 30 | 214) 44 | 27] 324 
St. Joseph &G. Island 6; 

Ist mort. gold bds..| ... cS case 
StLwracehO tl mrt.) 75 63 | 77 | 65 | 864) 75] 85x 
t Louis & San ci 

—6 % Ist mort. 1910...)110 102 }112 |101 }125 |1073) 1224 
Do 2nd mort. B and C102 96 }1054} 93 }117 |1054) 114 
Do preferred ............ 61 30 | 484) 30 | 74 | 404)... 
Do Common Srock.....| 36 20 | 25 | 15 | 37 | 20] 32 
StLouis Bridge 7 %1stmt.|129 1174{130 |117 ]138 |130 } 135 
Do first preferred...... 99 9031/1024) 90 }109 |100 | 104 
Do second preferred...) 46 | 40 | 48 | 40 | 47 | 41 | 54 | 46] 53x 
Sambre and Meuse 54 % 13 124) 11 | 124) 11 124) 114) 123 
Do ordinary.............. 12 10 | 114) 10} 11 | 93} 10 | 
San Paulo 54 % deb.stock| 126 127 (119 [131 |1214]134 \128 | 134 | 
Do SHARES............... 393] 37 ' 42 | 364) 41 | 364 413] 394] 40 








Leased to the “Wabash ” & “ Missouri Pacific” 


Companies. 


10 Moorgate street, E.C.—William Austin, London, Liverpool. 


Chairman; A, Snellgrove, Secretary. 


111 Gresham House, Old Broad street, E.C. 
G. A. Hillier, Secretary ; M. R. Smith, CA, 


London. 
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r ¢ ———————EE 
Me 2 a 
af 
( x 276 
if hs sini THE INVE 
i bf abana tidith ” TOR'S MONT 
hae ——$$$_— gcaadliaes NTA 
aR ae COL MONTHLY 
ih : ee catia LY MANUAL 
Sie we AME. | C spegicas a aie ti EIG IN ’ 
wy . API = seemecmmnmenenes 
hie pS | ane PRICES 0 wen N RAILW __ {June 3 
: a | Sa. Paul ‘Subser Amt. Most. Las AY8.—C ee 0, 1887 
a, u : . = al | . . . Santee G 
t 1 ; ane ? { ibed of i) = di t yrs Puic ontin _ al 
sa 1 an | Par.| | 3 -| ¢ (div 10 ued ai 
bas Do jan eir06 - Ss ‘ar & | 2 ass | s. vl ESO 
oe 9 d Rael |e ie | > | Busi yld. F - . 
I ee Fie mony guar.) redm.b ebents Share| | Figg |s | Busi- | Javesto 1887 —— 
ie wind ten ; y 1905 7 chee | |S | ness bey prow! : —_— 
{ has Ss Do ty (less. ' thi, ene 1906 600,006 koe 4 3 | Done. Tri st = Pe D SE 
f ee avern & Wye. a Atine Find Ba 1 164200 a 1107 | paper perGent| at iF IVIDENDA. 
(Pi uarantect dk sada Bde | £ 71,096 | 00 100 i107 [108 106 } | | 3 Rate Last 
aes ~ raclatenar ct | a | ear ces to7 | 106 | Pre * Inter Sent, pe 
ie ot enn a check -~—% “ wea 24 23%. 0% ; 1064, | 5 8 iain ! * Interim, ‘per ae 
‘ , Ay Deo Se ck, “A” ceeeeenee oun eit 100 $ S04) 233 om 23 45" 5 8 #100 ioe ' 60 ie 
: Do ae é ax NO ROERS . i eee | P { 9 oe | { ct. 
egies Shre ORDINARY nee ae 46.1011 w.  |100 poy ie a + | 24 | 224, 6 Oct $5 6 Apl 86! 
We 5 aby erford oC eee 107,467) ee ‘3 = gi by 1124 | | ai ieee 6 Apl.86 Oct.8 ‘ ‘Sg 
i! ube Do 4 _ n. & Nth rr 6%ren eeeeeeenes 269! 00 ‘ ] 5 } 40° } 90 $1! 611 | eee tee | ct. 86 ApL8 
i Bae S 4 % pref “West. itcharge, 167,348! 100 | 74} 20 | 424, 4: 5 ‘114 10 | a ; 6A 7 
+i5 redee he 5% lat mm | 625 | 5 8 9 174 | | aThi 74,40 y85| 4 F ae eee 
Hie 3 Do 7 eae debect Ist mortgage — 100 6 4 5 ; "2 | oud 0 | , nT 4 yebee 4A [1 Decs¢ 
ieee soleay 3 Saar paamnenes st, ee 167 | : pH I | 86] 4 Augé6| 4 F 
a Solway Junction sven 550,000 Pree bases 17 167 | 6 ‘| a a ie Feb.s) 
ts — CHO ng 125,000) 2 100 | Sie ay Se 5 | 942 her | | Pad ~ | 2 Feb so 
1) s Orp1x 5 ti ieeten B 393.740. 20. 20 | 04 |105 oe 0.167 > .86 
t outh ary S Ex os ’ | 20 | 27 104 | eee 162 ove 
ea" & Nrth Stock ten. 5 % 251.138! 20 | 20 | 97| 27: ¢ 105 ie /6A , 
4 e & ob Hirth Alchanen saseaeesse Z| 360,000! 10 | 10 244 hs 108g | 4 16 “een ApAvees 6 F S 
nee a ae, 534,194) Le Ls 1, 238 23) > died Bd i 983) — a4Peb 66} 6 Augs6 ‘ 
i De team 1641 (ees red. in 90yrs,| oxiaee el erat ae ee gala 5J sg at cer 
a. cy ai, alae “S'S seme ek ys pees ee 
(ae ey! < ht ae ; 15,000,000" 20 112 | ~ 8 silos | 1 ose ee uly86 
ie Do rnweh, 4% deb sth ee ae "201i 114/112 11 . 104 101 | 3 — a oe ee 
Hl ie: ‘Abor ne 57 pe sth| meee 90 20 | 11 12 11 yet 1145 | Gi 4 3}0ct. 84] 3 nil. ’ a for 86 
ae pAbore lensed zperppe! 322720 20) IH Me Abe eerie Oct 84) SHAD 86} 340 0 for &¢ 
i a Do Weterham Co 4X p sacaan 222,720, 100 atthe ii! 6, My 48 114; /109 | 6 Bw. 340ct, 86;3 nil, 
i De debenture sa | a 540! 100 37) ns ua 114 tas 12 1d 6 Oct. 85) 6 Apl ait | vad 
oman: | AO, Fae 187 ast aoe 23) 1 ; sgeulySs 8 il, 
ith Do Re po ctock, ¢ 4 seeeeeeees ; 48,000; 100 73 | 130, rH Sul sii 85 by 220ct 85 26Jen. 86 6 Oct. 86 
i cetarene oer g 5 Y see aeeeeeee ' -£6,000) 100 13 j oe \ m he s 99 : 16 hase 1} MaySi| 28Apl. 86 2gJ ulySt 6 Ap! 8 
7 De eonalidated each pring 4312446 100 | i378) 81 iB ANG | 3 Suly83 1} Mays 240ce. 8 26)an sf 
“ty > eoneslide 44% io g! 800, 2 {1223 121 ed oe 5 6 73 et. 85! 5 an. 86) aySt pl.$7 
Do $2 vated i redone 988300 ik SB ie pele «pt fe 
i Cosnt eferen vee Mi ’ ) jess | 27 —" 6 47 291 coe oSs bee Py ly 35 a; } ct. 86) an. 87 
ni a = | ae ih aed waa Sense aa A 
hae ef ieee: "| "431,000 125 [126 | 23° 121 arg | 9 14S | tI4. y85 an.86| 4. ySt| : 
| ie oa a Sins | ésanesel 100 |40 es (tae 12) | lie = CNA Re 5 Jays 4 Jan. cart 2jJan.87 | 
bie, ern B i til . anal. 2.878, ‘ | j ‘110 ly 2? 140 142 2h} © $i *| 2641 ‘ y 83! - Jan. 4 u yst| an 8&7 
dy Grand raz. Ri ill 1887) pref...| 287 876 100 13 1) 109 2° 141 24> i29 1125 2July8i} 5 Jan.8& | Julys¢! 4 Jar ow 
. Southern | Mabr Gx deb sock | Risso) |. 100 fae (be fee se | eee oir suas 121 dy duly85)tyTan, | 5 uly | 4 Jans] 
54 Mahratt. OR _ stock. 445,345' 100 | 52 134 130 130 Ug | 8 C42 137 4h y85) 440; 2. StL); yt) 5 meee 
2 4% ti DN. _ DyS80 1549152 (15 30. | 14 SLL | a7 uly 8a bi ?;Fulys Jan.$7 
E “Tala c] Ssnaze) 105, 108, 108 ite os as «fan save ans | 
a, So 4% deb. stock .. 4 % fot ’ 20 117 his 125 119° | 1063 | 1) CLS: 41244 3 uly3'| 4 “ an.ae| 4) Julyst | \Jan.87 
“ then of be i i] | 20 | 21.) ioe 98, 9 . Gitsadna7 | Augss| ra 5 July 4iJan.87 : 
Wns eieeesiaincienh ‘ ‘ | j .| olf] 2 . - ~ . 3 | Ot 1 ae ee sb Sei 34. 2 oO di e 
.. = on sii isaa| hea ll ieee ne ao sees pag] gees ae 
2 Me . 4 % pe sbncsont m 39.450. | aeock | os | 13 3! 9 itl . | Augs of ‘el { Aug 4 Feb, e 
f — y perpet. deb. sto ’ ' sk | ' it i 0 2: } 6 6 gSh| ¢ . ».86 3:FR g St) +. Si 
i} ks ————— 42 by er nek 5000000! 20 7 i108 fon ao 108 (1 | 24) 20; . ae 83} 3, Feb. S6 SiPebut/ oo 
; South Tealian 3 Zo gig ovenes 425,000 20 | 20 5: 15%) i 108 seal (315 Gy) et 8) 7 oo 8 Ose 3irebsy 
: Swedi talian, 3 7 oblige (Italian tax 154,134 Redtube 34 154) 18h 15 109 104) ot Dee.te) ¢ 4 . 
ish Ce ornia 6 % lian ta 3.054 - \ L1G It 16 169,46 153 sv gy! 1Ol4) ct. St - pl.87 
: Do 5 % ntral, Tien %1 mt whee amma) ‘100 1419 17 (tle 4644) 46. 8 17 ot a 105 4 Jne.8 { f . Apl §7 
Do 8 @ pref. stoc 44% del 6/329, 2220; 9 1100 |130 {132 | a7. to 4 5 | 133) Bs 85] 4 D | "s 
TolVele Aber ee 520,000 oa enue ta ad 1154 | 3 78 +i 47'| aggito Falyssi ec.8!| 4 Ine.8 
A acai 8 oe. ene 2,1 123 d : ° « fl ' 4 l SA :. | > SE! 
Do Fen Harb DRSER |g Salata ene 100 berg had 19° 12 a 131 | : Fo 17 114 { 7 for he nee : Oct. 86) : Dec 86 
Do 4 % HaneDCek gilepep 216,098) 100 100 | ag |st8 8 1187 Bt 42 ‘hab hs | AialySi| 44a 86 3 Jalyst! 3 pli 
ie De 8% rope rent) gam, 0 ‘W617 is) fey 16i | bay 3 ue eban | api an Sa 
Teele Do 6 ° re of further profit 22,000; et. t.. _ 16; SALY | 2 85 S| 4 (| 44a y 
3 . Do 6 & preference farther profits 482,300| 50 akc | on j eee si 16} ee t! * 1135, wee oe banter! eas ‘ a 
H Taltal RDINARY ates 165,000 1100 | eee ane ee | ara 723 4 Oct. 8 6 pl. 8} 2 uly8 ls ao 
Tamboff-Korlof oS 300,000 oo 135 118201 mf me | ei st | Moree! Pow 2iapl 
& oft - ’ ssc i 2 2s | 2s uf * se * ve chad ’ ar8e! ct. SE 7 8 
ig be Keslofl 8 Gr shares... 1,408°300. {100 |134 24a Mix ig is | lo ae a | Ses! @ feu 57 
73 2g issued Kozl ° La, b —_ ~e j 100 1159 +s i32 i 45 234 { 3 12 jose 0 Se nil. nil. "] 4 Mar a4 
if Tomnnien Mote oS a. 307,750! 5 ‘100 50.1594 t56 wilis (3 oU3$ 111 "5iSeo. 84 ss ath ss 
; eae by 1958 Cn 3 4 fee tot gee (315 418 244 ts Talysa B[Mar8:! 5 aa nil 
ane ee 390.000" aS 3h) 3 ari ae i135 (130) 5 Oct.85 4 Jan.8¢| 54Sep 82! 5 Mar86 
mgo iemmanuleaik. w4 ,000 3; 416 (L594 4 5J 512 A ‘1 4J P 5}Mar8 
reer ou ference Bock nnn oi fone, foe | 93; | | RT elngottnng the cals ag ‘igAaseell Sano 
% hi eee ganene , | 3! | , { } oe 215 ~ yS . 86 2* ig St _87 
Uniont Mey & sacs 1 ah | Se eee | 87 | 834, 854) ri 4 ‘ip Augss)i2 Fels 5 dulyst| 5 aplsi 
ata ei mort. $1,100,000, 100 |100 87 | 88 ay 53, 87 | 5 18 | Reo . eiseltteae 6 oe 
. 81 aha Bri Ss. gr. _ 10. | $500 } ae | { é 01 al aaa 2 ug 8€ an.87 
‘crease $1,250,000) $100 100 | 1 154) 13) 174 18. 41 | 8 | 76 | 5 Jul - Beaten 
De $140 Samat t Ist at 110 _ $100 |100 | | g7'| eBil a mit i ta ten Boy Se 
Jo $1 ortgag m (100 |! 86 91 5 
United Oe cca t mort, 1889 $ 500,000! ae 10 {110 |! 64) set ees | a: oot) #9 Jan.86| 5 J 
Pe N. Jersey Cal &Ri D:  seesi $1,570,000 31,000 1024 _ ‘er. 07x ere | 4 32 | 154 | uly86| 4 Oct uly86) 5 Jan.8 
Tosna— d sigs ee "000; ,000 1023) 9951196 14 4 iz 6. 92! 13 | ne ct. 86 .87 
Do6 3 *% obli : .67%etL 18041 Sino So a3) | (1224 196 | 12 | 5 12 aoa 84 he nil. ‘eb 4 Jan.8;|4A 
Riheeee a 190: 869,200 #100 oat 64 1120 100 | 103 - leu er | Shulyes} 4 a. ae pl.87 
| Vieksbora, § atone ia re Yoo" 112-113 AMT ss 281; | 3 fp (128 |a04 siya & Jan. 4 ol 3 dve.86 
He 6 ine, Eooweapet se 1964. | eee 20 _ {122} be idl a. oT (3 17 5 1094'103. 8}0ct. 85 86! 6 ee 4 Jan87 
sees SE 4 55 Be i124 ‘ Oct: SA StApl. 86) 8} —* 
d bonds! $ | 201 20 4} 5°! ao oa" 122 | 7 6113 564) 7 July$s5! é Apl. 86! a -. 
| $1,000 | 3 ais 5 ‘4 3 S12 108°! 4 in 82 Jan. 86: Oct. 86 8fApl.87 
,000' ; 34 3) hi «¢ $1235 08 6S 217 j 1.86: 6 86 pl. 87 
$1,000 1023 95, 3 5 45 nil, 25 17h 6 Sep.85 6 in 83 1 JulySe! 6 mgt 
eT ; 98] nl. | & ae | oe UApl 84] ooo 
ets HO 2 | mil, | 5\ 33) nil, | MarS6i 6 & ep. 86 since 
i 2. I Fie | 33, 23!) nil. | nil. | 6 Sep. 86] ; Mar87 
— 14.4 olite | ¢ last dive oe nil -; Mar$7 
———— \ 4 108), », 25/ per lh nil. nil. 
mise diepel — |= Too : 
aaa ge aa, sil p i g ‘| 1874. 
eta aca | Oct. 86) 6 
— 
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|-—-—-—— MARKET Prices IN — 
1883. | 1884. | 1885. | 1886. 
RAILWAYS. ¥ Z| 2/2 ¢ 
oo ) i) 
| mili 5 
San Paulo and Rio6 %...108 |1024]1063/103 [107 pe 110 [105 
Do 6 % 2nd series ....../108 |102411063|103 {107 |100 {110 hos 


Scinde, Punjab, Delhi..../130 {124 
WOUPUEE Sisineseeadcsccecces: vee © eka 
Severn & Wye & Severn 
Bridge gua. deb, stk. 
Do 4% deb. stk.......... 
Do preference A........ 
Do do | ee 
Do do + 
Do ORDINARY 5 
Shrewsbury & Hereford!161 |154 


WUE iakdlinkisiosvees ee | ‘i 
Smyrna & Cassaba 5% Ist | 
| 


mort. deb. ............ 
Do 7% preference..... 23 
Do ORDINARY 
Solway Junction .........) ... 


Somerset& Dorset—Bath| 95 | 89 
Do ORDINARY ......... 10; 8 
Sth. & Nth. Alabama 6 %/106 | 





South Austrian 3% obl...| 12 | 11 | 123) 114} 12g} 112) 13 | 128 
Do 3% (series X) ...... 12 | 144) 123) 118) 124) 119) 134) 122 
Do SHARES..............| 133 11 | 134} 11 | 124) 10g] 113) 83 

S,-Estn., Lin.,& Grow. 4/112/106 }112 107 116 [112 [116 1124 
Do = 5%133 (129 139 29 138 {132 ]138 {134 
Do — — ord 74| 70) 74 | 70] 75 | 71) 741 71 
Do Westerham Co. 4%) ... | ... J... ad Bes kas 


Deé % atock..:......... in 
Do debenture stk., 44/115 
Do — 52141 
Do Reading Annuities) 28 | 25 
Do guaranteed 44% .../122 |117 
Do 44% preference ...:120 [115 








Do 5% preference ....../135 |129 |140 2 140 [132 |140 |135 
Do 4% vested stock, str ded : ms .. {LI2 '103 
Do Orpivary Srock../131 {121 [128 |119 [1225/11 1 [129 {117 
Do preferred ............ 1147 {140 |147 |137 ]146 |138 J151 |142 
De delarved aa ate 11223/1089]112%| 954]101 | 803]113:) 92 
Do new, 1882............ ve {| ccs (LIB [105 [112 [104 [123/109 
Southern Brazilian 6 %..| ... ... [105 | 95 102 | 95 119 |102 
Do ORDINARY ......... 214| 19 | 20 | 15] 19 15%] 224! 18, 
Southern Mahratta, L .| | 
guaranteed 4% till 1889) i : | si 1054) 99 
Do 4% debenture sik} ... | ... J... |... |... Jsee Poses | oes 
Southern of France, 34%) 14, 139] 153) 133] 154) 144) loz) 15 
Do shares ...... Oe 47 | 40 49 | 44 474, 45 | 4741455 
Sth Indian 44% deb. stk.|119 |114 [119 (113 LIS |LL1 JIS j114 
Do 43% by India ...... a 118 |115 


Do guar. 5 % by Indiaj\130 |124 
South Italian 3% ......... | 114} 10 
S. Pacific California 69/109 {105 
Swedish Central Ist mt.| 74 | 66 

Do 5% pref. stoc...... Fe | ‘a 

Do SHARES............... fae 
Taff Vale—Aberdare ...|129 |125 

Do Penarth Harbour..|/136 {130 

Do 4% debenture stk..|112 (106 

Do 5% & furthr. profit/302 |252 

Do 5% preferential .../130 |126 

Do 6 % preference...... 156 |150 

Do Orvrinaky Stock../302 [270 
Taltal Lim. Ord. Shares) ... : 
Tamboff-Kozloff 5% ...... 

















Tasmn. Main Line4%dbs. 


Do 6 % preference...... | ei 
WE ar bova sien .sasee 

Toront.,Grey,& Bruce,43| 75 
Tunnel of St Louis ...... 108 | 
Un. Pacific—Omaha 8%..|124 117 


bE 


Do 7% Land Grant .../114 |108 

Do 6% Ist mort. ...... 120 |114 

Do $100 SHarzs ...... 110 | 75 
Umted New Jersey 64)113 |108 
_Do —  _1901|123 |116 
Varna—3¥ obligations... 84| 7 

Do 6% o' ligations...... 74 5 

Do SHARES............... 6| 4 
Vicksburg, Shrieveport, 

& Paeifie 6% prior lien} ... 





$-smeanahinatansetasomeinednoenareomenammaaeemeneneorananeoes 
























131 |123 126x':103} 234| 223 
a ie aes oT 
; 114 |109 
mm 92 | 85 
r 57 | 473 
ra 32 | 24) 
ie ir 15| 9 
4} 1] 3 6] 4 
166 2 163 | 1 1167 1159 
1574 
oot ae 104 | 993 
23 | 20 | 22 274) 25 
17 ee 19 | 16 | 243! 184 
| of 
102 | 93 


102 | 98 [103 | 99 
7| 517] 4 
{101 f109 100 }t14 109 





122 i 119 (112 [120 1115 
148 137 |144 (135 146 141 
25 | 28 | 264] 28 | 264 
117 |125 j118 [128 122 
117 [125 (117 [126 {122 








131 {123 [129 {112 [139 125 








Wf 123} 10g) 124) 119 134} 12} 
1094100 |108}| 98 |1164/1084 
70 | 62| 74 | 69 | 76 | 65 
ao eM ve | 1TAL 154 
131 {126 re | 
BO OSE Bed acc Bices Fave 
116 [108 J115 {110 [114 |110 
292 (263 1270 235 }2674)218 

















ek 1303|125 [132 (128 
158 [151 |t56 [15141159 [153 
292 |257 }270 |235 [261 |212 
84 | 77 | 864) 65 sa | 81 
96 ie 93 ” 96 La 
oT asc | 16 30 | 20 
27 | 15} 22 | 13 | 25 | 14 
78 | 67 | 78 | 68 | 88 | 77 
106 | 99 }105 | 914{113 |100 
125 i118 123 es 128 (120 
1123/104 ]115 |105 [115 '100 
119 (109 [118 112 122 (115 
85 | 30 | 64 | 43 | 694! 47 
114 {110 J115 |110 f116 [111 
124 (118 [125 (118 [125 (118 
H 73) 6] 7} 4) Gi 58, 
4 73} 54) 63] 39 6 | 42) 
ye 53} 431 5 | 3H 5) 38h) 
} 








BRITISH, COLONIAL, AND FOREIGN RAILWAYS— 


107 


107 
223 
23} 


111 
85 


474 
244 


9 


~ 


5 
164 


103 
26 
22 

9 


102 
5 
110 


123 

123 

88 
116 
136 
72 


103 

1054 
154 
467 

117 


130 


123 | Agents—Messrs Baring Brothers and Co. 
1154 |Agents—Messrs Speyer Bros., Angel court, E.C. London, &c. 


744 
17 


112x |Miles operated 9b. 


2390 
1304 
157x 

217 
33 

84 


91 


224 

14 

874 
100x 


1254 


1024 


117x | 


61} 
112 
120 


4} 


| Broad street, E.C. ; 
5} 56 New Broad street, E.C.—H. W. 
| Blake, Ch, R. Pasco, Sec. 

34 | 
. 57 Moorgate street, E.C.—Sir H A. Hunt, Chair-| London.* 
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Continued. 





The Markets where chiefly 


ADDRESSES, dealt in. 





* Dealings Limited. 
Agents—Messrs Louis Cohen and Sons, E.C. London. 


Do do do 
iresham House, Old Broad street, E.C. London, 
Purchased by Government.—Sir William Andr ew,Ch. ; J. H. Norman, See, 














Lydney, Gloucestershire.—W. C. L Ch. - Bristol oe 
Thos. Linton, See, ey, a ristol, Cardiff. 





Great Western Railway Office, Paddington. | 
J. Wait, Secretary. 
| 





7 Great Winchester street, E.C. 
John Stewart, Ch.; R. Pearce, Sec. London.” 
‘ Victoria chambers, Westminster, S. W. 
J. Musgrove, Ch. ; H.F. Tahourdin, Sec. 4 Man.Glasgow, London.” 
(Glastonbury ; and 9 Victoria chambers, S.W.—| Bristol, London.” 

R. A. Read, Sec. 
Agents—Messrs Baring Brothers & Co., Bishops- London. 

[gate st. Within, E.C.| 

Agents—Messrs N. M. Rothschild & Sons, New,London, &c. 
court, E.C. Vienna Board: Baron de Hopfen,| 
| President. Paris Board: Baron A. de Rothschild, Pres. 
London & Greenwich address—173 Gresham London. 

House, E.C. J. W. Brett, Sec. 
3.-Eastern—London Bridge Terminus, S.E. London, Manchester, Liverpool. 
' 
| Note.—Old main line from London Bridge to Red Hill, Canterbury, Folkestone, 

and Dover, since shortened vid Sevenoaks and Tanbeidge—ehiel branches 
to Reading (from Red Hill), Hastings, Margate, and Gravesend and Maid- 
stone. Metropolitan Extensions to Greenwich, Cannon street, and Charing 
| cross. Dividend 6,5; % in June, 1848; fell to 3 in 1854; recovered to 5} in 
1860; but relapsed to under 3 in 1866. Then steadily improved up to 6 % 
| in 1878 and 1880, since rather lower. Miles in operation, 406. Capital 
| 





expended, 22,587,000/.—Sir E. W. Watkin, M.P., Chairman ; Myles Fenton, 
Manager ; John Shaw, Secretary. 
| 


ce Old Broad street, E.C.—Lieut.-Col. F. D. London. 
Grey, Ciairman ; Ch. Bischoff, See. 

} 

{ 


| 
‘31 Lombard street, E.C.—Genl. J. 8S. Trevor. London. 
Lt.-Col. Thornton, Sec. 
54 Boulevard Haussmann, Paris.—D’Eichthal, Paris, London. 
President ; M. Blagé, Sec. 
55 Gracechurch street, E.C. London. 
Note.—This company is an amalgamation of the “Great Southern ” and 
“Carnatic.” Sir R. MacStephenson, ae eo = Notman, 4/.-D. 
| maon, &c, 





'3 Lothbury, E.C.  F. E. Warburg, Chairman |London.* 
Rod. Mackay, Secretary. |London. 
|London. 
Cardiff. — James Inskip, Chairman ; James,London, Cardiff, Bristol 
Gamson Nicholson, Secretary. | 
Capital expenditure | 
3,379,0002. - 
‘Liverp<ol.* 


| } 
6 Great Winchester st., E.C.—A. Rimmer, Sec. London.* 


Agents —Messrs Thomson, Bonar, and Co., 574,London. 
Old Broad street,E.C. 


794 Gracechurch street, E.C.—Lieut.-Col. F. D. \London. 
Grey, Chairma1; Wm. Davison, Sec. 
‘London. 


Secretaries—G.A.Tinley&Co.,Exch.bldgs.L’rpl. Liverpool.” 
‘Agents—Messrs Morton, Rose, and Co. \London. 
‘Agents—Messrs J. S. Morgan and Co. |London. 
|Agents—London and San Francisco Bank, 22|London. 

Old Broad street, E.C. . ome 
Agents—Messrs Morton, Rose, and Co., Bartho- Lon. & Liverpl. C. FP. Adams, 
Tan lane. London. President. H. 
‘Addresses- -Omaha, Neb. ; 44 Equitable bldgs.|Boston.] Londn. } McFarind, 8. 
Agents—Messrs J. 8. Morgan and Co., 22 Old'London. 





i 


Rap A eG 
. 


‘London, 


man; E. Bellamy, Secretary. 
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BRIaseS, CORENERA, AND FOREIGN RATES. E> —Leenned, 















































PRICES OF THE | 






















































~ Last yrs. |PRicesor 





















































































CAPITAL. | Month. Last iv8 yld. 1887. | DIvIDENDs. 
Busi a “ne I: « ae Last Four. 
,(3,2 8 
vane. Subscribed. es Par ¢ 5 | z g Dees Pelee = | Rate per Cent. per Annum. 
c 7 oO | ne. * 
Share. }oO | 3 A PerCent.| ts | S$ ae: Interim. 
£sd 
| | | | | | 
Victoria Station & Pimlico (leased by is 05 | $18 6125) 125 | 44July85| 44Jan.86] 44JulyS6\ 44Jan.97 
G. eee }45 deb th 193.928 — ~ 45 - 120, | a $16 9) - | 4gJuly85| 44Jan.86 shdulys6 aban, a 
Do 44 % perpetual preference ......| i \ $6 | 9 July85; 9 Jan.86) 9 July86) 9 Jan.87 
Do ORDINARY ee ae 225,000) 100 ee sno dees 242 | 242 | 4 15 5 2433 240 y | y | 
Wabash, St Louis,& Pac.gen.m: ‘ il. 65 | 47 | 6 Dec.83. nil since 
(Comts. Certs.) ...sssserssese ‘$50,000,000 $1, 000 | hoz -F i | 84; a0 . ” : | e | 5 Jan.84| nil eines 
Do 5 ¥ Cairo Division bonds, 1931) $3,857,000 $1,000 | 24) ou 38 | 332. Lead 335 | nil 38}, 244 - - 6 Oct.81\ nil since 
Do $100 pref.share certs. ne ) $22, 615,100 $100 hob a ae | | 18h 0 | 18} nil 29} | 15 No |dividend| ever | paid. 
Do ORDINARY SHARE eerts. '$22,909, 700| ... {1024 103 11034 1034 417 $105 103 | 5 July85| 5 Jan.86) 5 July86, 5 Jan.87 
Waterford & Centl. Ireland 5 % debstk| 140, ae ov | a 504 594 | | 613 9'70\68| 4 Ine. 85 4 Dec.85| 4 Jne.86 4 Dec.$6 
Do 6 % % nate Stock ...000...... beeen wo oe | sil: | “| 8 "st u bs oti Wt Bey OM nil. nil. 
Do ORndINARY STOCK .........20000000 , ei isn Guach a : 4hJuly85 443an.86| 43July86l 44Jan 87 
Watertord & Limerick 44% deb. stock; 364, 647 is N00 | 1004 | ie . 9s ais ‘ : 0108 — a yaies oa 2 Julys6 oe a 
Do 4 % debenture stock ............ 119,214) ~ a var | an'| a7 4 87°15 4 61 87 $44! 44Sep.85 44Mar86 44Sep.86 44Mar87 
De 44% per tual pref., 1860.. 337,900)... my tas TL | tae 719| 6 i3 732) 71 | 4 Sep.85 4 Mar86) 4 Sep.86| 4 Mar87 
Do 4 ee preference, 1860 ............ 318,950 ten _ an | 7 +) 41 | Hy oie sn 4. ts Sep.85) 5 Mar86| 5 Sep.86 5 Mar87 
Do 5 % preferences, 1872 3[redinbl. j 144,075; 50 ae | as [vee [ee | 12| 12 12 1190/2 Mar85| 0 Sep. 85) } Mar86| 4 Mar87 
ode see Sane tee Fe “woo| i0/10| 5|../.) 5| 5 js | 4i4) 1Now85 1yMay86) 14Nov86 4 Mays7 
oAthenr nam(ileas ¢ . 5 | 9 | oes pe 5 a] a | Jep.85 ) 86 Sep.86 5 Mar87 
Waterford and Tramore — a 43) .. soe} ae 43 | 212 6 ve | oe | O Sep i. 0 Mar86) 24Sep an 
Welling., Grey, & Bruce of Can.77, Is | 9 | »| seen tose sate ler 3aJuly85 4 Jan.86| 32July86 4,7,Jan.87 
bds.(leas. byG. W. of Canada) 532,000; 100 |1. (101 |102 101 102 102} $102 97 | 38July : 
Welling 5  Manatratud 2D ct 30j00 100 10/07 [107 sy tots 1054 | 4 24 5RO7R| 9 | § Deo.85 5 Inne] § Deo b'Jne.6 
West Flandrs54 % & prop. of pr'fitsti | : ! 86| 54May8 
teswhnmeivmonoteebe| anon) 20100108 43 aa aad at 4 ea!) SiMe) Sores siNevds shee 
Saal deans ih ineninaione! 732120, | 90'| 20" {) 15" 154) 15° | 328 9 15h 15°| 8 July85| 3 Jan.86 3 July36) 3 Jan 87 
Western of France 3 % obligations... 77,732,120, 20 | 20 | 154 154) 15 | 153) * 3 Oct, 85) 3 Apl.86 3 Oct. 86] 3 Apl.87 
Do 3 % obligations, 2nd series ...... 1,937 ro 20 ot 943 aka i sig 5 2 ol 358 344 Tifor 84) 7}for 85) 7 sfor 86] ApL, Oct 
IIIS . ccinacscnnnssnntcsoesbonbiintel 6,000,000, 20 i | AI fe 6 eeie’| 7'Oct. 86 7 ApL86) 7 Oct. 86| 7 At 87 
ee Soe 146,000 we or | | ee | 5 Jne.85| 5 Dec.85, 5 Jne.86| 5 Dec.86 
eb. stk. ; . a eee sem ves avs. | 200 ne. ‘ 
wes let seneoneh nue — 10 | 10, ‘e “24 "9 | 34 24 | nil. | 23 ‘2 nil. nil. nil. nil. 
rw nor meen omega 300,000) 10/10)...|. oo 9 eg foes i tae bee nil. nil. nil. nil. 
Do OnprnaRy SHARES ............-+. 155,000, 20 20 | ty 23 "2 24 25 | nil. 24, 16) _ nil. i nil, | nil. , * - 
&N.-W.&G.W. 64, 20 | 20. ise tp we | ove | 8hAug85) 34Feb.86| 34Aug86) 34Feb.87 
De OS ——. 106,760} 20 | 20... es . [LD Uys] $12 6)... |... | 2 Augss| 2 Feb.86| 2 Augés 2 Feb.s7 
9 td. bonds|$37 000,000 $1,000 | 102 106 106 1104 \104x . | 8 17 0107 (104 ei ¥ 4 Ju y86) an.87 
Wart Ghore ‘* mort. 41 gtd. bonds $37,000,000 $1,000 | oat 106 106 a peer 317 JU107 104 et id - 4 oy sa akehsy 
Wymth.& Portld.(lea. toG. W.&S.-W) 5,000, ... = us ae se es ——_ oa 5 Ove sel 6 ApLs? 
ba tar sp B11'880 ~ Tio epee | s 15 7 otis (0D 6 Oct. 85 6 ApL86| 6 Oct.86| 6 Apl87 
Do registered certificates ............ Lobes 3 | : 

Do 5 5 mortgage debentures ...... £1,240 000! 1100 | 1014 1014100 |100 | 100} 5 O 61014 973 oe : inne ae 4 ; —- 
West of India Portuguese, Limited... 000, 20 | 20 | 21g 213) 21) 21g 212 | 411 9 219 203) 5 Ju y85 ; 7 ac a. vee . oa 
Do 5 % debenture stock acai 250,000 100 ‘112 oe 112 (ts 114 ee 0114 109 | § - .86 oid 3) a nL. 
Whitby, Red. & Middles. Un. iss.at , “at Sis ; . 
Windsor & Annapolis B4% deb. stck. 200,000)... | “o4 794) iH) 774 695 5 3 3 794 65, 4 Oct.85) 4 84 86) 4 Oct. 86 : ane 

Do 5 % preference shares .........,.. 200 20 '” | 44) 54 5. 5h we > 7 33 nial el al, Gente 
ss lntcinnerendiadinwnness 37,321; 10 | 10 a a | 44Mar85| 44Sep. 44Mar80| 4 Sep. 
Zafra and Huelva 3 % bonds ......... nt 20 | | 20 | | 108 104) ta 108 103 pin 5 il 6 11 | 104) Interest |payable M an, an | y 

BANKING COMPANIES, 
PRICES OF THE Last yrs.PRIcESO 
CaPITAL. Monts. Last _ yld.| 1887. DIviIpDENDS. 

Desi. [ereewe Resrv. & 

E. | Amt. at Latest Last Four. srv. 
xsi hoa ber | of | Par. = E g ee Price. = ; Rate % per Annum, including Bonus. |Blnce.aft 
[* Uapitalised from profits. ‘Share. isis *|PerCent.| |S * Interim. Last Div. 

| £s a 

* - 88 

Adelphi, Limited ............ 13,011) 20 | 10} 12} = = 4 12 | 6 15 6) 13 | 123) 6*July85) 8 Jan.86) 6*July86) 8 Jan.87 47,58 
A ray Limited oavcessienedebivhs 100,000) 10 | | 10 8 ~ 8t 8i 15 9 0 93} 7%) 5*Oct. 85) 6 Apl.86 4°Oct 86 5 Apl.87 209,227 
Alliance, Limited ........... 80,000, 25 | 10 | 13%) 133) 134 134) 13¢ | 5 O O| 134) 123] 7 Aug85| 6hFeb.86| 64Aug86| 7 Feb.87 235,000 
Anglo-Austrian [P.Currn ne ree 200 fis 120} 8| 84) 74 8/ 8 | 720 6; 98 74 5 MayS4 5 May85 5 May86 5 May87 Ts 
Anglo-Californian, Limi 29,970 ei 10 | 11 | 114) 11 | 114) 114 | @ 7 9) 114} 104) 7*Sep.85| 7 Mar86| 7*Sep. 86| 7 Mar87 ye 
Anglo-Egyptian Banking,L|  80,¢ 20 | 20/ 10| 10| 93 9% 9% | 9 4 6) 174) OF) 5*Jne.85| 5 Dec.85| 5*Jne.86| 4 Dec.86 2130 
Anglo-Foreign Banking, L.. 60,000 7; 7) 9] OB & 94, 98 | 5 10 6) 9$| 83/6), for 836.1, for 84/6,1, for 85/74 for 86 aos 

—. ee 10, 8 6/ 6| 6) 53 6) 6 | 4 O O} 64) 5hi44 for S3| 5 for 84| 6 for 85| 4 for 86) 6,2 

n, Staleybridge, Hyde 

and Glossop Lim. ...... 12, 20 | St Bhiwiwi ® 6 | 6 13 154) 149/16 Aug85/10 Feb.86/10 Aug86)10 Feb.87 = 
Australian Joint-Stock...... 62,500, 10 8 | 154)... |... / 154) 154) 6 9 O} 154) 149/12} Aug 85|124 Feb.86/12} Aug 86|124 Feb.87 me 
Bank of Africa, Limited ..j 40,000, 183, 64) 54) 54) 5| 5| 5 | mil, | 6 | 5| 10/per share, Majroh, 1883, | 4 Mar87) iS 

Bank of Australasia ......... 40,000, 40 | 40 1105 . 104 /104 7 § 15 31054) 99 |15 Oct. 85/15 Mar.8615 Oct. 86/15 Mar. 87 j 
Bank of Bolton, Lim. A ... 26,920; 20, 8} ihe 124 123; 138 | 5 2 6 13}) 124) 7AJuly85 hag 86 74 July 86) 74 Feb. 87 75 

Do A shares o 00 ae 8,080, 20, 5/8 9| 8 Si) 9814 6 8 9}| 83) 74July85| 74Feb.86| 74July86| 74Feb.87) } 8,17 

Do B shares.,..........- eeed 15,000, 20 | 84 46 | 5 43, 445 6 147 - 58 4; OpTuly85 24Feb.86 24July86| 24 Feb. 87) 

Bank of British Columbia... 12,500, 20 | 20 | 304) 31 | 30 | 304; 304 | 5 5 0) 31 | 274) 6 July85\10 Mar86| 6 July86\10 Jan.87| i} 92,250 
pet RSGEN utd Sing 60) 12] 2 20 18) 8,2 3 mS sea Mar 6 Sa 
of ers , ‘ \ 2 ] or 83) 6 for or o 
Bank of — et 100,000, 10 | 6; 5; 6] & - 5v) 3 9 d 6 | 44! 9 for 83| 6 for 84) 6 for 85) 3 for 86 175,850 
Bank of Egypt ..........000. 10,000, 25 25 | 14 | 148) 14 | 144) 144 [22 7 3| 30 | 14 | 5*Aug85I11 Feb.86 5*AugS6| 9 Feb.87| 69,186 
Bank of Eng a crscecseenni 14,553,000 Stock. 100 301 |3025 300 302 | 302 | 3 4 6302}'294 |10 Oct. 85) 9}Apl.86| 940ct. 8610 Apl. 87 FOS 000 
Bank of Ireland [Irsh.Crncy. £3,000,000 Stock. 100 [2863289 2864388 | 388 | 3 16 3291 (273 |12 July85|10 Jan.8611 July86|11 Jan. 87 1,0 yoo 
Bank of Liverpool, Limited 60,000. 100 124 33 nes 33 | i 315 ¢ 3' 33}, 327,18 July85|10*Jan.8618 July 86, 10* Jan. 87) 338 1 o. 
Bank of Montreal ...... stees 60,000 $200 41 | we a ‘Lt Jne.85/10 Dec.8511 Jne. 86/10 Dec.86 1, 738,950 
Bank of New South Wales 62,500, 20 | 20 68x 70} ) 68 | 69 | 69 16 7 6 70h. 65 |174Nov 851174 May86 174Nov86174May87| 7 a 
Bank of New Zealand ...... 100,000, 10 | 10 j214x! 22'| 21 | 214) 21g | 5 26 | 244| 219115 Novsoh2gMayS6 12;NovS6 12iMaySs 636, | 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 











MARKET Prices 1n ————. 











1883. 1884. 1885. 1886. a The Markets where chiefly 
RAILWAYS. 2 2 z 2 z 3 E Nag ADDRESSES. dealt in. 
oo bo 30 “bo Bes 
a Sista) Sie] 8 | 16. * Dealings Limited. 
ne men omer ieeeerpeseseesesnusenseseseesnesseeseerpnneennianpeemmmmeneeeer Verecies 
Vivtovia Stationdeb. stk.) ... 120 LIT Jw | op. |. | dese y 1 
Do 44% preference ...| ... | ... [118 [116 |... | ... [120 {118 | 120 4 
Do Orpinary Stock..|236 [226 235 |226 |... | ... [2443|2304] 242 . 


Wabash, St Louis, and 


st Louis, Mo., 
te on | os st Louis, Mo., and 80 Broadway, New York. Total system formerly between 


! on. 0 » | Go 69 | 35 | 57 | 25171 | 50] 63 three and four thousand miles in extent, but now reduced to the extent Py 

Do Cairo Division...) 864) 75 | 85 | 75 | 85 | 40] 78 | 45 | 754 | of about one-half by reorganisation, &c. J. F. Joy, President ; J. F. How, i. 

Do preference ......... 59 | SL | 33 | 104) 245) 5]... |. | 855 Secretary. In hands of receivers. a! 

Do RDINARY ......... | 37 | 17 | 204; 4] 144) 2]... |... | 195 |Terminus, Waterford.—W. C. Veming, Chair- Dublin, London.* : 
Watrfd.& Cntl. Ir.db.stk.112 (110 [112 |111 [115 |1103f ... |... | 105 man ; William Williams, Secretary. 


Do 6% pref, stk. ...... 1054 101 
Do Orprnarky Stock..| 74) 5 
Warfd. & Lim. 44% deb.|L12 109 
Do 4% debenture stk.|108 |100 
Do 44 %, 1860 perp. .../10 74 
Do 4 %, 1860 ............ onb 


102 | 98 | 99 | 927 ...|...] 70 |Dublin.* 
64) Sd} 54) 44)... ] ... 2. Terminus, Waterford. | Dublin.* 
111 |1094/112 |108 [109 |104 | 108 |A. Stephens, Chairman. J.J. Murphy, Sec. | 
1023) 99 |101 |100 [1004/9834 | 984 |.Vote.—272 miles open. Prior to 1867, small dividends were paid ; but nil in 
98 | 894] 95 | 814] 91 | 80] 844 | 1868. They then increased up to 3% inl877 ; now dropped to nothing. 


ose h igi] ote Dives A%s BOOED OO Tae 
Do5% pref., 1872-3 ...| 48 | 47 | 473| 41 | 44} 40]... |... | 40 
Do Oxpinary Snares) 29 | 25 | 25 | 18] 18 | 13] 13] 10] 12 |Athenry line leased at minimum 2,600/ per annum till 1892.—J. P. Nicoll, See. 
Do Athenry & Tuam..| 44; 34... |... | 33) 3] 6)| 2] 4;,|Terminus, Waterfora.—Ab. Denny, Chairman. |Dublin,— Wm. Rea, Secretary. 


pe TTR 
AstahA ae: 





Waterford and Tramore| . 5} 43... 4} 

Wellingtn, Grey, & Bruce Agents—Grand Trunk Rail. Co., 203 Dashwoc'd House.] London. 
7 % lst mortgage ...; 99 | 92 | 97 | 93 | 92 | 394] 99 | 884) 99 

Wellingtn. & Manaw. 53 . . 1104 | 105 | 99 {104 | 99 | 100x 


West Flanders 54 %...... 


| 13 114 14/ ll 4] 134) 124) 13 | 114) 12 |10Moorgatestreet, E.C., and Bruges—R.Temple|London, Liverpool. 
Frere, President ; R. N. Collier, Secretary. 
Do Orprinaky Suares} 14 | 10 | 154) 125) 15 | 13] 12 | 104) 114 














W. of France3 %obtigatns| 14) 134) 15 | 139] 154) 143] 153] 15 | 15} |Rue St Lazare, Paris.—Edw. Blount, President ;|Paris, London. 
Do 2nd series ......... | ae 0 ie | one vet eins Eee | tne A. Frére, Sec.-Général. » 
Do SHARES............... | 324! 204 34 | 304 35 | 334] 3539/3334] 34% 

Wstn, San Paulo7% deb..|112 104 [112 |106 ]1114/100 [115 |108 | 112 Agents—English Bank of Rio de Janeiro, London. 

West Lancashire ......... id 103 [112 | 99 }1114) 854/100 | 84] 90 |Central Station—Southport. Liverpool.* 
Do lst pref..............., 6# 4] 52] 2h1 3 | 2a) 23) 2 24 \E. Holden, Chairman ; Thos. Gilbert, See. 

Do 2nd pref............. seb Ese. cist) Wek Mase. eed ein ane ons 
Do OrpINARY .......-. | 53 44 5!) 3] 3a 18) 24) lel lz 

West London A 34% guar) ait: Bes sas Ripe TE GM ei 4, os ... |Offices—57 Moorgate st., E.C.—E. Bellamy, Sec.|London.* 
Do iS ee sat Lynas ME MPM: Me a, .. |J. P. Bickersteth, Chairman. 

A IE i) nay b sex ack: | coe Minced ons Bec ew he | 
Do registered ......... oe hoes ob eons teh | eb eee Stee El -aea 








Weymouth & Portland 


one fae '26 Great George street, S.W.—W. Fraser, Sec.|London.* 
Western of Buenos Ayres|110 1044 


109 1103 108} 101g 1134 1073 ll |Agents—-Messrs Morton, Rose, and Co., Bartho|lomew House, E.C.] Loadon. 
Do registered certs....| ... J se foe | sco Bicse | ooo MIZHIOT F120 | 

Do 5 % mort. debs. .../ ... | ... |... | nop Bish . | 99 | BOS} O74 £ : 
Westof India Portuguese| 1§p| 4p | 3gp, 164] 203) 16 | 205 174) 20% 31 Lombard street—General J, 8. Trevor, Ch.|Loudon. 








Do 5 % deb. stock...... see | ove me 1124107 | 112 | H.Ringler-Thomson, Sec. 5 
Whtby,Redc,&Maddlsbro| 33 | 20 | 32 / 20]... | ... J... |. ihe 2 Tokenhouse buildings, E.C.—J. Fraser, Sec. London.* 
Windsor and Annap. 4) ... | ... | 60 | 52 | 55 | 45 | 724) 524) 70 (4 Great Winchester street, E.C. ; London. 

De &% pref. ............ ag ‘i vee [tee Pee | a ‘Francis Tothill, Ch. W. R. Campbell, Seeretary. 

ME bce vaste Agceses ee | ‘11 Abchurch lane, E.C.—Geo. broom, Sec. London.* 
| 


| 
° | eee 
Zafra and Huelva3% Bd! . ee 





| ———— Marker Prices 1y ——— 










































: 
| 1883 1885. 1886. | Clos- | Secretary ( S), | The Markets 
| hou ing | | where chiefly 
NAME. | ¢ | eilei¢ Price | Chairman. or ADDRESSES. | dealt in. 
| 3 | = a s Dec. ’ *Deali Limited 
= a = 3 1886. Manager (./). ngs 
| F s 
i, Limited) ee 128 13. |W. Oulton. H. J. Harrison, .|Liverpool. . ‘Liverpool, : 
sear, eke il ‘9 ; 10! 9 |J. Thomson. W. Blackhall,J/.|35 Nicholas lane, Lombard st.,E.C. |London. ei 
Alliance, Limited| 14 | 124 13 13 R. O. Yeats, M.|Bartholomew lane, Bank, EC. |London. y! 
Anglo-Austrian...| 11 } 9 9} 9} |P.DuPreGrenfell. H. Breuer, Z\on.M.j 31 and32 Lombard st.,E.C. London, Vienna. oy 
Anglo-Californian 12 | 104 11 | 11 |J.Sington,/.-D. J. E. Cussans,S.|3 Angel court, E.C. j [st.,E.C. London. a 
Anglo-K tian...) 224) 174 20 | 16 |Rt.Hon.G.Sclater- Booth, W.Hajrt, M.} 27 Clement's lane, Lombard ‘London. a 
Aueie Peck . 104 7 | 74) 8} J. Moyse, J. W. Baxter, S.|2 Bishopsgate street W ithin, E.C. London a 
deletion | Oa 4 6 | 6 |Sir J. P. Lacaita V. Monaco, S.{12 St Helen’s place, E.C. London. ! 
Ashton, Stlybrdg.| | | . ; hton-under-L hy, 
SS a 6 B.M. Kenworthy. J. D.Watejrhouse,M.] | Ashton-under-Lyne. 2 : 
ae, * Gomer i mn 143 | J. H. Butt, Lon. M.|Sydney ; and 2King William st. Sydney. 4 
Bank of Africa ../16| 8 5 | 54 D.P. Blaine. __R. G, Davis, S./25 Abchureh lane, E.C. ‘London. 
| Bukof Anstralasial 91 81 98 | 100 |Inrotation. Prideaux Selby, S.\4 Threadneedle street, E.C, a . * 4 
Bank of Bolton | Ys 12? 134 |Thos. Glaister. R.H.Broare, Mf./Bolton. ‘Manchester. - 
= yee “él 4 91 93 A, Taylor, S. | 
2 ne ra 3 6 | 58 W. H. Horrocks, S. é of 5 
Bank of B. Colum.| 24 | 21 253) 98° |R. Gillespie. | H. Hughes, M/.|28 Cornhill, E.C. Hendon 
Do new ......... | 12 | 10 12} 14 | rats ’s lane. Lombard st., E.C. London. a 
me ; 8 |In rotation. A. G. Wallis, S.|3 Clement's lane, Lombard st., 
nee B.N. Am. ” * " 4 . Ik Engmedo. S.A. Agelasto, M.|Constantinople; 19 Gt. W oohecher nee 
'| Bank of Exypt | 31 | 25 27 | 29 /A.R.Grenfeli,Esq. F.Cheshire,S)26 Old Broad street, EC. [st. London. 
I Bank of ey nd'302 loka 1 6 209 296 |J. P. Currie. H. Chubb, S.|Bank of England, E.C. oo ‘i 
| Bank of Trtlond 3304 3] 5 2337 338 280 J.J.Pim,Gov. F. Johaston, S.|Dublin. eee = 
Bank of Liverpool’ 333) 304) : 314 279) 323) 304) 32 |A-Barle, = J.H. Simpson, MU. Liverpool Liverpool | 
ee 2374 KE. H. g. '. Ashworth, 7, a sae H real, j 
eae rare soit 63169 | 64 68 63 os ' D. fanaa D. George, S.\64 Old Broad st., E.C. ; & Sy dney. anes 4 ? 
Bankof NZ tend = os nm O4 28 24 J.L. Campbell. D.L. Murdoch, 1 Queen Victoria street, EC. sondon, ' 
x ~V G4talahe at ~ aS om “~< z 
sieiemmane = oa a Nee an — -son apcinaaesoo=eneeneeneaaeanpeinreteeeeaea tae 
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5 

5 | 15}Feb.87| 95°903 
5 | 103) 11 | 10) 10)) 10%, 4 15 3 4 7! 95,903 
20 


10 July85}10 Jan.86|10 July86/i0 Jan.87/ 100,870 


BANKING COMPANIES—Continued. 
= ae PRICES OF THE [Laat yrs. |PRICES OF ae —___—— 
CapITAL. | MoxrTH. Last —_ yld. 1887. DivipEenps. 
———— | ———————- Busi. | L2vestor ——_—_ , 
AME. , Amt. , wo gi giz at Latest} # | 2 Last Four. Rearv. 
: ae | of Par. 3 1s 8 | g fod Price. | 2 Rate % per Annum. Including Bonus. a 
[*Capitalised from profits. ] SOE. | Share! és | =| A 4 |PerCent. is * Interim. Last Div. 
RN RNRS BEETS: Pa feed | i | rs 
Bank of Roumania............ 50,000) 20) 8) 6 63 6, 6h 6))6 3 Oo sf | 54) 0 for 84 5 for 85) 5 for 86 Jan., July 123,000 
Bank of Scotland ............ £1,250,000) Stock.'100 3154 317 3153 316 316 4 8 5)322 3145 14 Oct. 85'14 Apl.86 14 Oct. 86/14 Apl.87| 796,785 
Bank of South Australia, L. 32,000) 25 | 25 | 274 275) 265! 264) 264 | 5 11 6) 31 | 25 10 Nov 85) 6 May86) 6 Nov86) 6 May87| 125,153 
Bank of Victoria ...........- 20,000, 50 | 25 | 38 | 40 | 38 40 | 39 | 6 5 0) 39 | 36 [10 Aug85/10 Feb.86)10 Aug8610 Feb.87| 157,232 
Bank of Westmoreland. ska’ 2,140' 100 | 12 | 27 eee | ceo 27 as 7 15 6 ar 17}A.ug83)174Aug84)174Aug85 174 Aug 86 15,000 
Bank of Whitehaven, Lim... 9,853; 30 | 10 | 214... | «| 21g) 214414 S|... | ... |10 Aug851C Feb. 86)10 Aug86/10 Feb.87| 91,627 
Barnsley Bkg. Co, L.*12,000/ 12,000, 25 | 5 108) «.. | «+ | 104) 108 | 4 22 9 11 | 104)10 Feb.84)10 Feb 85,10 Feb.86/10 Feb.87| 32,268 
saeco t| SHH 12) LY | Ma ak flat ase wok Ane FE arn 
oO neW Shrs., 188. a pm. ’ 3) ses eee | } d de “ of Oe b ugs eb. 7 e 
Birming.& Midland,L.[63/*]} 26,695) 60 | 124) 314, 314) 314) 314) 314 | 6 20 3| 324) 314/16 Au; 85/16 Feb.86)16 Aug8616 Feb.87| 295,934 
Birmingham Banking, Lim. 57,200; 50/ 5 | 123, 12g) 12g) 12%; 12 }4 17 9 13%) 124/174 Ag85\15 Feb.86/15*Aug8615 Feb.87 315,764 
Birmingham Joint eons 30,000; 100 | 10 = 394 ' 39 | 39 | & 2 | 39%; 384/20 Aug8</20 Feb.86)20 Augs6 20 Feb.87| 427.977 
Birmingham, Dudley, anc | | 
District Banking, eer 86,750, 20) 4 64) 7s} 63 7] 69 | 5 14 ‘| 74} 63}0"Aug85/10 Feb.86)10*Aug86 10 Feb.87/ 211,994 
Bradford Commercial Joint | } | 
Stock Banking, Lim. ... 11,160) 100 | 25 54} 55) 54} 543) 59 |5 1 38 554 544 11*Aug85)11 Feb.86)11*Aug86 il Feb.87| 153,983 
Bradford Bukg Co. L.(10/"]} 13,600, 100 | 30°) 774) 773) 374) G74). | FS 3 774) T3411" AGS 15 Feb.86/119°4.g8615 Feb.87| 232,301 
Bradford District, Limited. 8,511} 100 | 35 | 703) 71 | 705, 70}) 63 | 4 19 9 71 | 68710 AugS5{10 Feb.8610 Aug8610 Feb.87| 203,139 
Bradford Old ee ea 25,000; 650 | 20 | 443) 444) 44 | 444) 444 | 410 6/ 45 | 44 11fAug85\11}Feb.86110 Aug8610 Feb.87| 152/340 
Bristol& Westof England,L.| 20,000, 20 | 74) 134) 138) 134) 132) 13g | 4 9 9) 133] 13 | 7 Aug85) 9 Feb.86| 8*Aug86| 8 Feb.87) 39,161 
British Linen Company...... £1,000,000) Stock.|100 (317 321 314 314x, 320 | 4 9 4321 (313 14 Dec.85)14 Jne.86/14 Dec.86 14 Jne.87| 798,128 
i rer’ eae me oP oa a2 - 224 | 4 9 0 228 — for 84)20 for 85/20 for 86,Jan., July| 32,830 
Burton Uttoxeter, and Ash- | ’ 
bourn Union, Limited... 15,000 50 | 10 374) 374) 37}! 373) 37t | a a 37? 36}:18 Aug8i 22 sea tidlen Aug86 22 Feb.87 113,311 
Bury Banking Company, L.| 40,000) 25 | 6 |... | oe | ve fone | ve | | ons | vse |174Aug85)15 Jen. 86/15 Aug86 134Jan.87| 200,000 
Caledonian Banking, Lim... 60,000 12h) 23) 3B ... | se 38 5 s 3 3H! 38| 8 Aug $5 7*Feb.86 8 Aug86, 7*Feb.87 59,288 
Capital and Counties, Lim.. 70,000, 50 | 10 | 34) ... |... | 34. | 34 | 5 & 20) 34h) 33418 July85|18*Jan.86/18 July8618*Jan.87| 500,000 
Carlisle& Cumber.Bankg.,L.) 20,000; 20 17 | 17 | 168, 16%) 16% | 4 24 4 17 | 163)16*Aug85|16 Feb.86|16"Aug8616 Feb.87| 71,630 
Carlisle City & District,lim.| 20,000, 25 153]... |... | 154 15g) 3 1 ... (15hAug85|154Feb.86) 154 Aug 86 
0 = 


Central of London, Limited 25,000; 1 112 10 
Chartered Bank of India, 
































































































































! 
ae ee 23 | 23 ™” 224) 22 le 4 5| 24 | 224) 7*Oct. 85) 7 Apl.86 I 7 Apl.87) 206,740 
Ma re ercantiie nKO 4 | | | 
Incia, London, & China 30,000} 25 | 25 | 16) 164) 15) i6 | 6 17 0 9 194) 153) 5 Oct. 85) 5 Apl.86) 5 Oct. 86) 4 Apl.87) 105,435 
Cheque Bank, Limited ...... 5,238) 10; 5)... | vee [see | oee | ogee fo ane woe | id 0 Jne.83| 0 Jne.84| 9 Jne.85| 0 Jne. 86) ae 
City, Limited ... dig Paeckukaiess 100,000; 40/ 10 | 20 | 204) 20 203} 202 | 4 17 9 203) 184.10 July85/10 Jan.86)!0 July86 10 Jan.87) 509,919 
Clydesdale, Limited ......... 100,000; 50 | 10 18 1825! 18 | 18 18 | 6 2 3207) 165112 Aug85)12 Feb.86/12 Aug86}10 Feb.87| 432,091 
Colonial ..............00+. ao 20,000; 100 | 30 | 36 | 38 | 348° 38 | 38 | 7 18 0) 39 | 30 [10 July85/10 Jan.86|10 July8610 Jan.87) 130,952 
Commercial of Australia, 1) 200,000) 10) 4| 8} 9) 84 8¥ 83) 5 14 3 9! 84/10 July85/124Dec.85)!25July86\12}Jan.87| 426,800 
Commercl. Bk of Scotland, L 50,000; 100 | 20 | 55$| 5S | 555:56fx/ 58 | 4 18 6) 58 | 543/14 July85/14 Jan. 86/14 July86\14 Jan.87) 566,102 
Cominercial Bkg. of Sydney 24,000; 25 | 25 |104 | ... | ... [104 | 104 | 5 19 3105 [104 125 July85/25 Jan. 86/25 July86\25 Jan.87) 730,135 
Consolidated, Limited ...... 200,000, 10 / 4) 73) Ti 74 74) 7h) S 2 38) FR) 63/10 July85| 9 Jan.86) 9 July8$6/10 Jan.87| 229,055 
Cornish Bank, Limited ..... 3,162 50 15 30 eee eee 30 30 3 10 0} eee soe 6*Aug8-* 6 Feb.86 6" Aug 86! 8 Feb.87 17,632 
County of Glo’ster Bnkg., L. 7,240; 100 | 25 | 504! ... | ... | 503) 50h) 419 OF 0. | 110 Aug85|10 Feb.86)10 Aug86)10 Feb.87| 61,108 
County of Stafford, Limited 40; 5j| 11 | 124) 109} 11 | 1) | 6 23 6) 12 Bi1s SOLE lo ‘eb.87 
4 10$ 124 July85) 12} Feb.86)124July86) 124 Feb.87 4 
o Do new, issued at 1/ pm.. 40, 1 Qf ae | vee | 2 2);6 60 2| 2 oe | oa 124 J uly86 iohFeb- 8 | 64,02 
ee Union .............. 20 | 6} N43) | ve | 144) 145) 5 6 3, 149) 14 |12 Sep.85/12 Mar86}12 Sep.86/12 Mar87| 25,000 
ol see nt 30| 7 204) ... | ++ | 20); 205) 4 8 | 21 | 203/15 Aug85)12% Feb.86 124 Augs6)12;Feb.b7| 35,076 
eee ae | 
Lim., issued at 4 prem. 20; 4/132) 14 133) 133) 144 | 411 9 143 13315 Aug85|15* » Jae Woh QF seat 
Tn? . ‘ me oF) g85|15*Feb.86)15 Aug8615 Feb.87| 103,316 
Cumberland Union Lim. ... 30 | 124) 38%) 39 | 387) 39 | 39 | 4 14 9, 394) 354/16"Aug85)16 Feb.86|14*Aug86 16 Feb.87| 164,384 
ee ee 25 | 2 mt 12; 9] 9} 144) 5 9 4 14} 9 | 5 Oct.85) 4 Apl.86 2hOct 86 0 Apl.87|___... 
rby & Derbyshire Bukng, 
Devin ty tients ankine 25 | 63 154 vee | ove | 159) 153 | 4 18 ‘| 154) 15 |10*July85\14 Jan.86/10*July86 14 Jan.87| 33,145 
Company, Limited...... 200 | 40 /161 [164 |161 |164 | 164 | 3 16 3164 1155 |124*Sp 85 Ralied 7 3.1 
: Rs : Oo 18%) 124*Sp. 86 18%Mar87; 193,390 
English Ex of RiodoJan., L. 20 | 10 | 15x! 15 - a 143 | 6 18 a 154 134 at en nes yim re 193,300 
nglish Bank of the River F ae ie . 
Megitchs eatin eaik- dies res i a] i we 13$) 13} | 5 11 4 14 | 119/10 Dec.85} 5 Jn Dec 86 5*5ne.83) 35,48 
tralian Chartered ...... 20 | 20 | 34 | 34 | 33 | 333) 334.) 5 19 6 34}! 325110 Aug85 . a cacti aad 
: 2 | de 33 (5 19 6 2 510 Feb.8610 Aug8610 Feb.87; 230,207 
wom en o aii 4 S| Bie eee 7410 Aug85|10 Feb.86) 5 Aug86| 5 Feb.87| 57,211 
emuah Reman beokon 10 | 10 11,| tial ios] 1h | St 138 5! a8 | Goal @ wehod g feces {Ot 188| Sh for, 86| 40000 
Glamorganshire Banking, L. 30| 24] 16, 13] 14 ag) ag] 7 24 of aa cee Feb84) 6 Feb.85) 6)Feb.86) 6}Feb.87| 60,741 
»L. i f O| 13) 18] 5 Aug85! 5 Feb. +86 ‘eb.871) - 
monet ee S| 2h 2%! 2g) 25) 2.9,| 2, 417 6 23 28! 5 Augs5 5 Feb oa : Ave86 : se } 5,000 
s. Union, : ; 
ede eho Sot = rt a = ee Ss 208) 20 |L0*Aug85|10 Feb.86/10*Aug 86 !0 Feb.87| 53,070 
Halifax Joint Stock, Limited 95 | 10 | 23° 24'| 93'| o4°| ox | 4 79 ol 2d) 19410 Augs5\10 Feb.86)10 Aug86)10 Jan.87| 100,000 
Hibernian, Limited 20| 5 | 231 27) 244! 29 23° | 413 G 24 | 22410*Aug85|12}Feb.8610*Aug 86 i2}Feb.87| 171,646 
Hongkong & Shanghai Corp. 284] 284| 52"| 52'| 50| 50'| soe | 5 13. sl 60 | abt ey eel poe) 2 ne. 86) 0 Dec-B0} 9.238 
Huddersfield Bnkng Co., L. 100 | 25 574) 58 574 58 504 j 6 3 8 7 oo eo a See ee ed 
Hul i any, L. | | vl ean 2 9) 84) 57410 July85/10 Jan.86/10 July86\10 Jan.87| 195,7 
pullin | 1 sb iat ce 7a 148) 144 | 5 2 6) 14y) 13418}for 84188 for 85/183 for 86\Feb.,Aug.| 160,000 
Im rial Ottoman ce 20 | 10 110% 10), 10, S > : | 183) 17 | 7 July85) 7 Jan.86) 6 July86) 7 Jan.87 155,532 
Seen estes oe | ts iy 18 ree 2 10} 617 ON 8315 July83/10 July84; 8 July85, 6 July86| 246,256 
lonian, Liniited (liab 251) 25 | 25117 "| BAL 17. OS | 26 O} 15h 14h) 5*July85| 7 Feb.86 5*July86, 7 Jan.87|; 56,094 
Do aera (wae ath 24) 2h) ie te st "Tt [ : y 3 17 | 15 | 4 Nov85, 6 May86) 3 Nov86) 4 Mail f 19,427 
Knaresboro’ & ClaroBank, 1. 251 5 | 174 hy ? 17}! "i B16 Ii) 1), 4 Nov85) 6 May86 3 Nov86| 4 May87| 
Lancashire & Yorkshire, L.| | 10 | 22: 22%| 92 , igs | a [15 Aug85\20 Feb.8615*Aug8620 Feb.87) 44,314 
cashire orkshire, L.| 20 | 10 22%, 23 | 227} 23 | 23 | 4 7 O 93 ot ~ | oo al =| 194 098 
Lancaster Banking............ 25 | 25 |\LL74 118 1174118 118 e / ¥ 23 | 21 [10 July85 10 Jan.86)10*July8610 Jan.87) 124,025 
Leamington Priors & War-, "| "| 6 © O118 |117 |24*Aug85\26 Feb.86'24*Aug8626 Feb.87| 275,419 
Sanda ea teteanig tania 85/10 | orl aoe soul raf] 204 | 4 24S) 30 | 26 /2pFulys5)124Fan.86 :2}July86 124Jan 87} 24,058 
Do new issue tek ia | 25 5 Bt 5§| 51) of 7 | 5 9) 103) 103 . yes 6 Feb.86, 6 Aug 86) 6 Feb.87) | 94 378 
eee oa : ard} oot Od) SR} Bh | Y 53) 5} 6 Aug85 6 Feb.86 6| 6 Feb.87\f ~"’ 
Leicestershire Bakng Co., L. 25 | 10 | " 217) 21 | 21s) 24 | 4 13 ‘ aii 2110 Aantitie teens Aveselio Feb 77,925 
| | | 


eg 

















Or 


Franco - Egyptian] ... | ... 
Germanof London} 114! 10 
‘| Glamorganshire...| 142) 103 
Do preferred...) ... | ... 
Halifax & Hud....| 254) 24 
Halifax Com....... 20}! 19 
HalifaxJointStck.| 30 | 25 
Hibernian.......... 333) 234 
Hongkong.......... | 61 | 54 
Huddersfield ......| 554) 54 
Hull Banking......| 142) 138 
Imperial, Limited) 22 19 
Imperial Ottoman| 214) 143 
International...... 116 | 134 
PR cidnkaies rces | 221 17 
DLs, oe Bee 
Knaresb. & Claro! ... 
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BANKING COMPANIES—Continued. 


MARKET PRIcEs IN——_____ 

























1883. 
wae [gig 
=| & 


Bank of Roumania 154 8 
Bank of Scotland/320 |303 BY 
Bk. of 8. Australia| 47 | 38 
Bank of Victoria..| 39 
B. of Westmrland| ... | ... 
B. of Whitehaven| ... | |. 
Barnsley Bkg.Co.| ... | ... } ... 
Belfast Banke. Co.|109 LO4MI113 | 

Do new shares| 43§) 413] 45 
Birmg. & Midland} 33j) 314) : 
Birming. Banking! 163| 154 
Birming. Jt.Stk,L — 343]: 

9| 84 














Brmnghm, Dudley 

& District Bkg. 
Bradford Comrecl. 

Jnt.Stk.Bkg.,L.| 70 | 654 
Bradferd Bkg. Co.| 80 | 75. 
Bradford District} 67 | 594 
Bradford Old Bnk! 50}| 46} 
Bristol & W. of E.| 114] 94 
British Linen Co.|313 [296 
Bucks & Oxon Un.| 214) 20 
Burton, Uttoxeter | 

& Asbourn U.,L.| ... | Si 








453) 444) 4: 
113; 94f 13 
312 

214) 20 








214) 208] 226 




















vex | eos | 363) 36 
43 4a) |: 


Bury Banking Co. 















Caledonian Bnkg.| 5}) 44 Pt 
Capital & Counties! 36}! 324] 354 35 |... | ... 
Carlisle & Cumber| ... | ... |... | ... | 162) 168 
Carlisle City, &c..) ... | ... | 16 | 154] 154! 154 
Central of London) 113, 10 | 12 | 10 | 124) 1) 
Chartd.of India...) 25 | 214] 25 20 | 224) 194 


Charter’d Mercan.| 18 


to 
tees 
— 
a 


300 }320 [301/322 


593! 534 
77 | 748 





ChequeBank, Lm.| ... | .. 


Och covsitecee | 224) 194 
Clydesdale ......... 253) 23 
Colonial ............ | 76 | 64 


Com. of Australia| ... | .. 
Com. of Scotland) 57 | 
Com. of Sydney...! ... 
Consolidated....... 8} | 
Cornish Bank, L..} ... 
County of Glo’ecstr| ... 
County of Stafford 
Do new........... 











| 

| 
cy 
Coventry Union...| 133! 
Craven Bank, L...| 22 | 
Crompton& Evans; | 

Issued 4¥%........ 
Cumberland........ Pc. be 
Delhi and London| |.. | ... 
Derby & Drbyshr.| ... | 
Devon & Cornwall! ... | 


Eng.of RioJaneiro| 154) 13 
Eng. of R. Plate...|3 dis!2 di 





Eng.,Scot.,& Aust.| 
| 
Exchange & Dis...| 94) 8} 

















Lancashire& York) 208! 16 


Lancaster Bnkng.| a 
Leamingt’n Priors) ... 





Leeds and aia 10 | 6 8H) 1035 


| 6 | o| si} 103! 
Do new 5 


4) 54) 
.. | 214) 21 












| 
| 


44) 55) 
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106 


158 








Clos- 

ing Secretary (S), 
R — Chairman. or 

1886” Manager (M). 








7 |L.M. Rate. 
316 
7 Sir R.R. Torrens, W.G.Cuthbert'son, M.} 
27 J. Swainson. 
214 | 
ae \Ed. Lancaster. Ch. Methley, M. Barnsley. 

—_ 

41 |A. Johns. 


J. Martin.| Kendal. 


D. M’Kee, S. 





J.L.Burns-Lindow. J.8.Hellon,|M.] Whitehaven. 


ADDRESSES. 


e. _C.B. Page, S.\15 Moorgate street, E.C. 
'TheEar! of Stair.J .A.Wenley, 7r|Edinburgh ; and Lothbur 


[ment’s lane,E.C. 


John Wales, M Donegall street, Belfast. 


32 J-D.Goodman. G.F.Bolding,M.|New street, Birmingham. 


12g J. T. Collins. 


\Birmingham. 
394 John Jaffray. i 


Jas. Leigh, M.| 
J. Beattie, M.D. if Temp 


6 | Witr. Williams. S.H.Harrison,S.'63 Colmore row, Birmingham. 


T. Barney, M.D. 
Joseph Hill, /.' Bradford. 
. Croft, M.|Bradford. 


55 |James Wood. 
754 |W. Harker. 


70 |Hy.Mason. JohnJohnson,S.&M.23 Market street, Bradford. 


443 Alfred Harris. 
13,6). W.Summers, G.J.Pickin, M. Bristol. 
21 \J. E. Bartlett. ‘T.C. Hindeon £| Buckingham 


364 R. S. Belcher. 
(Richd. Walker. 


J. Gordon, M./16 Market street, Bradford. 


E. A. Brown,M.|Burton-upon-Trent. 
J. Handley, Jf Bury, Lancashire, 


ee nee ee 


The Markets 
where chiefly 
dealt in. 


* Dealings Limited 


ndon. 


, E.C. {Ednbrgh.,Glasgw 
31 Lombard st., E.C.|London. 
R. Sutherland, Lon.D. H.L.'Talylor,M.] Melbourne ; and 28 Cle-|London, MIbourne 


Whtehvn, C’rlsle* 
Belfast, Dublin. 


‘Birmingham. 
Birmingham. 


e row West, Birmingaam. |Birmingham. 


Birmingham. 


Bradford, Leeds.* 
Bradford, Leeds.* 
Bradford, Leeds.* 
Bradford, Leeds.* 
Bristol, Brmnghm. 


Earl of Roszbery. J. Syme, M.|Edinburgh ; & 41 Lombard st., E.C.|Ednbrgh, Glasgw. 


33 EB. Merriman. E. H. Macmillan,| M4.) Inverness. Inver, Ab’rd,Edin. 
344 la. B. Brooks. W.S. Reid, M.'39 Threadneedle street, E.C. London,* 
164 |Mat Brown. Thos. Cochrane, .|Carlisle. Carlisle. 
153 |Ed. Waugh, M.P. W. Mitchell, Mf] Carlisle. ‘Carlisle. 
11 |In rotation. Alfred Marks, S.|52 Cornhill, E.C. London. 
23 Inrotation. J. H.Gwyther, M./Hatton court, Threadneedlest.,E.C. London. 
19 J. N. Bullen. Wm. Jackson, M.] 65 Old Broad street, E.C London 
res H. B. Spong, 4/./20 King William street, E.C. |London.* 
20 | A. G. Kennedy, M.|Threadneedle street, E.C. ‘London. 


19} |J. King. J. M. Cunningham, J. 


Glasgow ; London, 30 Lombard st. \Glasgow,Ednbrgh 


39 |H. H. Dobree. E. a S.|13 Bishopsgate street Within, E.C.|London. 


8} Thos. Moubray. G. 
553x|Marquis of Tweedale. 
J. A. Youl. 
27 


504 


J.C.Daubuz. J. James, Sec.,|Truro. 


J. C. Strachan, Af.;Cheltenham. 





11g |S. Loveridge. Richd. Williams, M.] Wolverhampton. 


eee | 
142 |Francis Wyley. John Hine, M.|Coventry. 
21 |J. Birkbeck. 


141.6. Crompton. James Lingard,| 


w 
Co 


G. Robinson, M.|Skipton-in-Craven, Yorkshire. 
\M.) Iron Gate, Derby. 


MajorGreen Thompson. G. A |Main, M.| Carlisle. 


iven, M., Bishopsgate st. Within, E.C., & Mel/bourne] London, 
A. Aikman, M.} Edinburgh. : 
N. Cork, 4.39 Lombard street, E.C. ; & Sydney/Sydney. 
74 iF. A. Hankey, M.P. J. Tulloch, M.] 52 Threadneedle st, F.C. ; 450|London, Muchstr. 
[West Strand ; Mnchstr. 


nbrgh,Glasgow 


Gloucester.* 
\Birmingham.”* 


Birmingham.” 
Sheffield.” 


‘arlisle. 


13 (D. H. Small. J.W.H. Ubery, * 123 Bishopsgate street Within, E.C. London." 


15 \W. T. E. Cox. F. W. Greaves, M.|Derby. 
C. Prideaux. F.C. Hingston, S.|Plymouth. 


14 |C.Carrington, M. A. Dick-Cuny|ngham, S.} 


12 jin rotation. 

j . 

In rotation. 

| 

8h J. J. Cousins. 
8 


335 
| Leeds. 


Jas, Campbell, $.|73 Cornhill, E.C. 


A. E. Smithers, M.-Dir.] 8 Old Jewry, E.C. 


\32 Boulevard Haussemann, Paris. 
114 |F.Rodewald. Otto Nestle, M.-D.|Palmerston buildings, E.C. 


14 |L. L. Dillwyn, M.P. F, Edwards,|M/.] Swansea. 
9} 
ont iW. H. Rawson. J. H. Finlinson|M.] Halifax. 


J.G. Wheelwrigh't, 1f.] Halifax. 


204 |W. Ambler. 
J.H.Swallow,A/.| Halifax. 


23 «J. W. Ward. 


1}3|Michael Murphy. A. T. Collins, College green, Dublin. 


58 |D. Sassoon. L 
58 |Joseph Crosland. Ben j.Allen, M.| Huddersfield. 


144 |H. J. Atkinson. F. Ford, M.|Hull. a 
184 A. Brown, . C. J. Head, S.'6 Lothbury, E.C. 
105 |Hon. T. C. Bruce. J.Hemmerde.|.V.] 26 Throgmorton s 


15 Hon.P.C.Glyn. 


David McLean.|M.] 31 Lombard street, E.C. 


[Constantinople. ; 
t., E.C.; and|London, Paris, &. 


J. Brussel, M.|113 Cannon street, E.C. 


16 [In rotation. W. J. Mackean, S./33 Lombard street, E.C. 
| 


1 
tlw, Whincup. J. F. Wolstenho]|me.] 
214 |Wm. Armitage. 
‘Thos. Storey. J. Sanderson, .f./Lancaster. 

1 | Joseph Glover. T. H. Thorne, M/.| Leamington. 





105 | 
5h Pe 
21} s. S. Bankart. Jas. Lawford, ©. men 





Knaresborough. 
John Mills, M |73 King street, Manchester. 


| 
John Kitchin. C.L. Mason, M.|4 Park row, Leeds. 


[Bishopsgate st., E.C. 
13 St Helen’s place,|London. 


London. 
London. 


\Leeds. 

\Paris, London.” 
(London.* 
Swansea, Cardiff. 


Leeds ,Huddrsfid. 


Leeds. S 

|Leeds.* 

\Dublin. 

|London. 

‘Huddrsfid., Leeds, 

| ull. 
ndon. 


‘London. 
London.” 


|Manchester. 
Lancaster. 
[pieming ie a 


Leeds. 
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MARKET Prices IN 


























Do new........... vade® ‘ede 
Liverpool Commel) 204) 184 
Liverpool Union... 48 | 454 
Lloyds Bar. & Bos. | 26}! 24 





78 


22 






19 | 


Lond, & Brazilian} ... 174) 


London & County! 834, 77 


44 | 834) 7 
Lon. & Hanseatic..| 12}) 11 } 12 | 94 oy 
Lon. & Provincial) 14 | 124] 134, 12 123] 143 
Lon.& San Fran.... 8 | 5] 74) 4h 64. 
Lon. & 8. Western) 34p|4pmj 17}! 164 16 | 22 | 
3 | 


Lon.& Westminst. | 714) G54 
Lon. & Yorkshire} 2} 
London of Mexico} 


_ 








and 8. Amer..| 6}! 5 3) 23] 43) 
Lon. &.RiverPlate| 154, 12] 15 12]}15°) 14h 1s | 
Lon. Char. of Aust.) 264) 22 | 254 174] 23 | 18M 244) 


Lon. Joint Stock...| 48}) 44 





Manch. & County; 46}) 433 
Manch. & Lyrpool.| 39}) 374 


Manch. & Salford) a 17 | 183) 164) 178) 16 











a coe oe 184) 163 
Manch.JointStck.) 123) 118] 124) 118) 12g 118xf 123) 118 
Merchant ......... | 7| 5} 4 43} 1s 44) 3 
Moore& Robinsn’s} ... ae , | “pe 
Munster& Leinstr| ... | ... J... | eons Soe ee 
National............ | 254] 233) 254! 254) 203] 214/17 
National of Aust.) 94) 84} 104) 103} 9] 11 
National of India| ... | ... ]... ‘de | tae 
National of Mxco. | oie coat | te, 2 83 
National of N. Z)} 4}, 331 4) 23 34 23! 
National of Sctld./316 |303]315 '303 [313 299 sil | 
National of Wales| 2hp| 24d] 13 | 108 S# 104} 
National Provnel| 435) 394] 44 | 


113} 
44 | 40 | 44 | 
51 | 47 





BTID sa cagescne 504) 454) 51 51 
New Oriental ree. ten Ee eS 104| 
Northampt’nshre.| ... a 103! 10 | 11 
Northampt.Union} ... | ... | 24 | 26 | 24 | 263 
Nrth.&Sth.Wales) 344) 324) 339) 33}; 314} 323) 


North-Eastern 
(iss.at2/.pm.)) 64) 5 
Northern (Irelnd.)| 24 | 22 
Do B shares.....} 12 | 11 
North of Scotland) 11 | 108 
North-Western...| 118) 103 
Nottingham and 
Nottinghmsh| ... 

















NotiinghamJt.Sk.. 184) 17 [19 | 21 | 183] 203) 
Oldham Jnt. Stck.; 33) 38) 4%) 414| 3%) 4¥| 
ae 60 | 66 | 614, 58 | 61 | 55 
Pares’s Leicester.. oR i Tb an ee 

Do new ......... ie Ai ste Ee Oe 
I sadess canes, sind jie Uk. ong Mann 

DoAshares...... ee ee, RS 
Provin. of Ireland) 334) 274] 33 { 294) 314] 21 

Do new ......... 274| 23 | 27 264} 24 


Queensind. Natnl.} 12. 99] 13 
Royal of Ireland../ 304) 284 
Royal of Scotland/|224 {213 


133| 
224 (213 [222 [2123219 | 








Sheffield & Rother. 

Jt. Stock......... 254) 239) 244| 233) 24) 244 
Sheffld. & Hallam.) 594) 553] 604) 57 564) 
Sheffield ............ 493, 454] 50}? 48} 483} 
Sheffield Union...| 144) 113] 148 15 143 
Stafford. Int. Stk.| 214! 20 | 23 234 24 





284 





Stamfrd., Spaldng| 30 








Wakefield& Barn.! ... 
Do New Shares) ‘ 


Standard of S. A.| 59 | 41 | 47 39 484 
Stuckey’s ......... ong T eee ‘ah - 
Swansea ............ 93) Sg 93 9 8} 
Three Towns...... | ova Te eee es oka 
Town and County! 18g) 17 | 178) 168/1744/16¢4] 178 

DP sian osbdandias 11 | 10g] 11%) 11 | 10} 103 
Union of Austral.) 76 | 66 | 78 | 69 | 74 74 
Union of London| 464) 424] 44 | 384) 405) 33 | 38 
Union of Manch...| 203) 184] 19 | 164] 17 | 144} 163 
Union of Scotland) 25 | 23 | 234) 20#f 22 | 20 | 224) 
Union of Spain...) 63) 4! 54 
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| 
4 W. Macandrew.H.M. Read, M.] 
17} G.W. Drabble. E. Ross Duffield, M.] 52 Moorgate street, E.C. ‘London. 
234 In rotation. John Sutherland,S,/2 Old Broad street, E.C. London, 
38} |In rotation. W.F. Narraway, M.'5 Princes st., Mansion House, E.C.|Lenden. 


\|E. B. Hoare. Richd. Maxwell,S.71 Old Broad street, E.C. 


2}x R. B. Wade. 


10.4. 
gi \5. C. Fraser. A. G. Brown, M,|4 Dale street, Liverpool. 
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| 
>| The Markets 
g | : Seereey where chiefly 
Chairman. or ADDRESSES. dealt in. 
Manager (4). | | Deolnguliutied 
—_—_— | — re 
J. W. Danby. W. T. Page, Mf. Lincoln. 
de | 
20 (E. W. Davidson. J. Macdonald,|M.] Liverpool. Liverpeolk 


47% Jas. Wilson. W.G.Henderson,M.] Brunswick street, Liver pool. Liverpool. 
22 |Sampson§S. Lloyd. H. Lloyd, M. Head Office, Birmingham. Birmi 


. Mortimore, S. 


18 |W. Paterson. PW Robertso.n.] 10 Tokenhouse yard, E.C. sens 


J. W. Carter. J. Gordon, S. 


834 In rotation. _W.McKewan, M. 21 Lombard street, E.C. London, 
104 In rotation. F. W.Baumann,M, M.] 27 Lombard street, E.C. Londen. 


In rotation. J. W. Cross, Gen. M.7 Bank buildings, Lothbury, E.C. peeve 
‘R. D. Peebles, M.-D, \22 Old Broad street, E.C. London. 


22 (Inrotn. G. T. Goodinge & W. He rbage, Mrs.) 7 Fenchurch st., EC. 
644 In rotation. 
27% Inrotation. A.J.Clutton-Brock, M.] 7 Draper’s gardens, E, 


W. Astle, M.41 Lothbury, E.C. Ey, eee sie 
'. She: 5 ® 


Landoa. 





144 Leadenhall street, F.C. 


Ed. Cloda, S| 
463 |Edwin Hilton. A. Muir, M.55 King street. Manchester. ‘Manchester. 
404 jAbel Buckley,M.P. W.Cochrane, M-] Spring gardens, Manchester. Manchester. 
18} IT. H. Birley. T. R. Wilkinson, M.|Mosley street Manchester. Manchester. 
'T. Aitken. W. M. Fraser, M.-D.'79 King street, Manchester, Manchester, 


J.M’Master. _B. G. Gray, 7. Cannon street, E.C. ‘London, 


A. Brodhurst. J. Stedman, J/./Nottingham, 


'Wm. Emmens, W.G. Simm, S.'/13 Old Broad st., E.C. ; and Dublin./Dablin, London, 
\A. Scott. W.W. Oswald, M@.] 149 Leadenhall street, E.C. ‘London. 
8h |B. O.Campbell. R. Campbell, ,|39a Threadneedle street, E.C. London.* 





Londen. 
Marq. Lothian. T. H. Smith, ¥.|Edinburgh; and 37 Nicholas lane, a ienen ieee. 
Thos. Cory. . E. M. Verity. Bute Docks, Cardiff. [Lombard st.'Crdiff, 
[Seahonegete street, E.C. Londen, &e. 
r. G. Robinson, Fred. Churchwa!d, Joint Managers.} 


} |A. J. Macdonald, G. W. Thomson, S.] 40 Threadneedle st., E.C.,| London, 


[n rotation. A. Kempson, M.|Northampton. 


'Wm. Moxon. _ Alf. Page, M.|Northampton. : 
George Rae. R. M. Jones, M.|60 Castle street, Liverpool. Liverpool. 


'Hon. G. E. Lascelles. H. Rosé, S.| Newcastle-upon-Tyne. Londoa, &e. 


J. Young. John Rew, S.|Belfast. Belfast. 


Aberdeen, Edinb. 


In rotn. R. Lumsden, E. Fiddes,| Joint M.M.] Aberdeen. | 
Liverpool,Lond’n. 


108 |J.Manning. W.H. Wilcockson, M.' Nottingham. : hind 
204 |S. H. Sands. J. T. Byng, A/.| Victoria street, Nottingham. Birmingham. 
444|J.M.Chirtham, Andrew Whyte,|.¥.] Yorkshire street, Oldham, /Manch., Oldham.* 





63} |J.C. Parr. ArT , 
324 W.U. Heygate. Arthur Bolus,|/.] St Martin's, Leicester. 


49 |JSames Whitehead. F. W. Pointjing, M.) Preston, Lancashire. Lancaster.* 


324| 32 
13}| 123 
49 | 48 
49 | 425 
247| 19 
24 | 17 


33 J. W. Murland, T. E. Powell, S 


J. Murray, S.|Old Bank, Warrington. Liverpl, Manch.* 


{In rotation. Ch. Chambers, §.\3 Throgmorton avenue, EC. ; and|Dublin, Lendon. 
5 College street, Dublin. 4 
'F.H. Hart. R.D.Buchanan, Ln. M.|/29 Lombard street, E.©. ; Brisbane. London. 
| Foster place, Dublin. [gate street.|Dublin. 
CheDukeofBuccleuch. J.S.Flem|ing, M. Edinburgh.Lnd:123Bishops-|Edinbgh., Glaegw. 


\Thos. Jessop. Wm. Wild, ¥.|Church street, Sheffield. Sheffield. 

J. 'Y. Conair. A. Holds|worth, f.] Church street, Sheffield. Sheffield, 

W. J. Ellison. E. Birks, M.|George street, Sheffield. Sheffield. 
4\F. P. Smith. Fred. Stacey, M.|Sheffield. Ssh Sheffield. 
2 \F. F. Clarke. H. Partridge, M.|Union street, Birmingham, Birmingham. 


iG. M. Edmonds, O. Edmonds, M./Stamford. 





43} |In rotation. H. Frost, S.|10Clement’s lane, Lombard st., E.C. London. 





84 |M.B. Williams. T.R.R.Davison,|M.] Swansea, 


7h I . Grant. G. H. Milford, /.|2 Princes street, Bank, E.C. 
3 Ri enon A. J. Fletcher,|./.] York street, Manchester. Manchester. 
217,|H.E.Crum-Ewing. _J. Gray, S./Ingram street, Glasgow. 

5 |In rotation, W. A. Harrison, S.'21 Old Broad street, E.C, 
354 T. K. Sanderson. Fred Dykes. Wakefield. 


Cardiff, Swansea, 
W. A. Clark. T.S. Bayly, M.\12Edgcumbest.,Stonehouse,Devon 


17 \J. D. Milne. John Keith, S.| Aberdeen. | Aberdeen. 
93 |H.T.McCance. G. Higinbotham, 


'S. Belfast. Belfast, Dublin, 
In rotation. W.R. Mewburn, M.|1 Bank buildings, Lothbury, E.C. rer on 


\Edinbgh., Glasgw. 
London, 
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BANKING COMPANIES—Continued. 





) Pricks OF THE ,  _ Last yr's\PRICESOF 


























CaPiTAL. MonTH. Last pie zi 18387. DIVIDEND... 
woe cneeneseenencnsgense centile. SNR never sete | stretinrveensreerntt ssmssssasies asesnatenentererterssssesoe 
NAME. ‘ | A ) we, epiez at Latest} € | ¢ Last Four. Resrv. & 
Number ot \Par.| 2 < | 5 3 aoe Price. < &B | Rate % per Annum, including Bonus. |Blnce.aft 
(c) Capitalised from profits. of Shares. |Share | ° ima | Sia — PerCent. mis * Interim. Last Div. 
i a —————— a 
id | 
223) 27 + 9 6| 244, 22 63*AugS85) 11,,Fb.96'6g* Augs6 10 Feb. -87| 43,096 


653 33} Aug 83334 Aug $4.33}Aug85\30 Aug86, 46,168 
44 (20 July85/23 Jan. 86 20 July86,24 Jan. 87 400,692 
223 15*Aug85\15 Feb.86)15"Aug86:15 Feb.87| 100,000 


| 

178, 163.10 Aug85)10 Feb. a Aug86,10 Feb.87| 91,791 
50%) 49 116*J uly85.20 Jan. 86 16*July86 16 Jan.87| 278,412 
304 


Whitehaven Joint Stk. Bkg.| 3,000 1 10 | aif 663 66 | 66) 66 | 615 6 68 


00 
Wilts & Dorset Banking, L.| 50 
Wolverhampton&Staffrdsh.| 10,000, 50 
Worcester City and County | puta 
Banking, Limited .....|  20,000' 60 | 12 | 164, 16g 16g 16g) 163 \7 6 6 
50 | 15 | 504) 503| 504, 504) 50 | 415 0 
50 0} 
60 6) 





444 | 4 18 10| 45 


24 1/6 6 0} 25 


i 

| 

| £ad 
s 
10 | 334 2 | 23}: 24 | 








York City & County Bkg.,L 20,000, 























Yorkshire Banking Co., L... 25,000. 124 293) 303) 294 30f 30%, 4 0 0 298) 10 Aug85/10 Feb.86,10 Aug86,10 Feb.87, 5,000 
York Union Banking Co.,L.| 16,000 124 43}) 438) 434| 433) 433 | 4 17 6) 433) 434) ‘10*Aug85|24 Feb.86)10*Aug8624 Feb.87| 135,000 
DISOOUNT OOMPANIES. | | | | | 

Belfast Discount, Limited... 2678 10; 3) 3}... | o. | 3 S16 6-G. 6 July85, 6 Jan. 86) 6 July86 6 Jan.87| 1,831 
Discount Corptn. of Ireland) 133,732 2| 4 8 ... | «.. Pa ee de eee a 6 in ’846 in ’85) 
National Discount Co.,Lim! 169,333) 25] 5 | 11 | 113, 10f 11} 114)5 9 0, 11} 104 12 Aug&5 13 Jan. 86, 12 Aug86 12 Jan.87) 466, 859 
Union Discount of London.. | 100,000 10; 5) 7” 8 All 7 8 7ti| 5 O or 8 ™ 7" 8 Jan. -_— 8 Tl 8 Jan. 87 114,395 




















anions en | ae 
est Riding Un. Bkg. L. (5lc)) 31,606 50 is | 223 224 | ma 

















































































PRICES OF THE | PRICES OF 
CaPIrAL. | Monru. Last |Last yrs.| 1887. 
| ——————-—| asi |ivs- yld.| —-—— DIVIDENDS. 
NAME. ‘ ti | ia Investor 3 ———_—___—. 1 
Number | Amt. ig} 2/3 + | ness |at Latest 3 Last Four. | Last 
(c) —— per share of of Par. | bo gis Dene Price. E Rate per Cent. per Annum, Bonus 
rom profits. Shares. | Share.| & m | Siw PerCent 4 *Interim. ‘pr Share, 
Spc Desc — 
Alliance Assurapse............ 250,000; 20 | 2i4/ 74 8| 74 8 73/4 2 6 7a}15 Oct. 85115 Apl. 8615 Oct. 66 15 Apl.87)34, 5/6 
: - . P 
Alliance Marine Assur.,Lim.| 10,000) 100 25 | 30 | 31 | 29 { 30 2#|3 6 & 26 | 4 Jan.86) 4 July86 4 Jan.87 4 July87 
Argus Life Assurance (261 c)} 2,800} 100 30 see [oes es ; por 6 July85| 6 Jan. 86) 6‘July86 6 Jan.87 34, £5 10 
Atlas Fire and Life ......... 24,000] 60| 6 | 174 18 | 163] 17x| 16g | 5 13 Oo} 18 | 163]12}Jne.84}16 Jne.85)16 Jne.86 16 Ine. 87 { fi%3")* 
Boiler Insurance and Steam | | ' 
eae eras tial 35,000 5 | 2 “s 64 “ 64, 64/6 3 6 67420 July85/20 Feb.86/20 FalyOo 20 Feb $7) 
oreign Marine, | 
8 Limited (2 c) ............ 50,000; 20 | 23 234) 23})23y%) 23y'5) 4 24 6] 235) 228/35 Feb.86/20*July8635 Feb.87 '20*July87) 
er Re- ‘Insurance, Lim.) 16,000 5 3 woe | ove fone nil, te nil. nil. | 
aledonian Fire and Life ...| 18,000} ~ 25 5 js 254 249) 252} 2523/4 3 6)25yy 24 \74 for 84 184 for 85/21 for 86 Jne.&Dec. '1878,£1t 
Church of England Life . 20, 50 2 | 34, 33 Swe é 8 O 3412 July85)12 Jan.86)12 July86i2 Jan.87 1883 
City of Glasgow Life Assur.| 24, 25 23) 3h ooo foe | SH SFL 4 O OC 83/14 May85)14 Oct 85/14 May86 14 Oct. 86 
City of Lon. Fire Insur., L.| 200,000) 10 8 Se. Se 4\;6.0 06 &} 3 Jne.84) 3 Jae.85) 3 Jne.86, 3 Jne. 87) 
City of Lon. Marine Corp., L. 50,000) 10 2) WF 2] Why 1g UL bY S 14} 0 Feb.84| @ Feb.85| 0 Feb.86, 5 for 86) 
Clerical, Medical & Gen Life 5,000 wa 10 | 623 65 | 60 | 624) 71 |... 60 | 5 Aug83| 5 Aug84) 5 Aug85| 5 Aug86\37,£124+ 
ur- 
ms ance, Fire,Life,& Marine} 50,000) 50 5 | 21 | 228) 21 | 22} 228 | 4 11 Of 22a) 174)10*Sep.85/20 Mar86 j10"Sep. 8630 MarS7|_... 
C WON ON se ic ccesass 4,000, 100 | 80 |1454148 [143 [1453 1465 | 3 8 211504|143 | 5 Mar84| 6?Mar85| 5 Mar86| 6}Mar$7\36, £5t 
rown Life Assur. (43}/ c)..) 1,751) 50/487 5/| 53 | 59 | 57 | 58 | 63 | $18 4 59 | 57 | 43July85| 4zJan. 86, 43July86 43Jan.87/85, £5} 
aoe 7 up in full ......... 4,409 50) 50/75 | 76 | 74) 75) 74h) 4 1 9 76 | 72 |6tsJuly85) 7AJan. 86) 5iJulys6, 7aJan.87 
eae TE alsrsavie canibiagiins 33,573) 50 5, 63 63] 63 6i) 68 | 317 6 Gy 63) 5 AplS4| 5 AplL85 5 Apl.86, 5 Apl.87/53, 25/9 
Employee’ aioe eos 5,000; 100 15 | 43, 444) 434) 444) 445 | 4 J Of 45 | 43 |12 July85|12 Jan.86)12 July36 12 Jan.87 
y ur- { 
ance Corporation, Lim.| 50,000} 10 2; 12 2] lh Lil le 7 2 S ] 
Bnglish and eee eat | ‘ $} 1j * 4) 58ApL.84) 5JApL 85 6} Apl. 86. ieaeonll - 
ite Assurance Assoc.| 20,000) 50 34) 7) THe) 7 | Tx] Te) 4.15 9) THe) 6h) 9fTuly85) 94 8610 July8610 J 
Bauitable Fire, Limited... 62667} 5 | 1| Ife) 13} 1) Idi] 1] 6 15 Hi] “Talio'Seq) 80110" Mar86 10 Sep 6 ; Mar sf 
onary 
Syuityenh iow lio tanen £500,000) Stock} 100 hon + | +» 109} 109} | 4 12 5}1095)108i) 5 Oct.85 5 Apl.86/ 5 Oct.86 5 Apl. ss % + 
EEE soentatecicstuvvpeuicned 10,000} 100 6 | 22 | 23 | 21 | 22} 234; 5 0 6 23 | 21 |14 | 
) 3 Jan. 84) 14}Jan. 85 184Jan. 86 18}Jan. 87 1884 
_ ae Assoctn., L.| 100,000 9 Bye ee oe a & 4) 7 ApL$2| 5*Oct.82 5 Apl.83, nil. n> 
General Assur, Fire & Life} 10,000} 100 5| 9} 94) 83 9| 8f¥ 5 22 2} 93) 84/10 Jan.8610 July86 10 Jan.8710 July87|_... 
Globe M tae his Invstmt.| 5,000; 100 | 100 /I124/ ... | ... [124 ws | 6 12 O\124 |122}) 5 Sep.85| 9 Mar86 5 Sep.86' 9 Mar87|_.~ 
eaiinia tlie (ever. 42 16/10 50,000, 10 a [i a." 10 0 G lt} B85 July82 5 July83 5 July84 5 July85)_.. 
paid per share) 5,000; 20 | 416/10, 5 Jul 85 5 Ja 
‘ Poe od Bn" BOR ES. tee ves n.86 5 July86) 5 Jan. S (86, £33 t 
Gemeeocacienc} teh eg] 1980) 5) HE fo 9 Hh) | outed aoa Sa ge) 
’ ) | #4] ‘ nil. Last| dividend! paid in (1876. 
sa mer 74 inte bionen cise 12,000, 100 25 |1614,164 |159 |1614) 1605 | 4 19 O64 155 £6 July S513 Jon B82 July 86 £3 Jan. 87|per share 
inlousilie Sparkes danioule 7,500' 100 10 29 | | 30} 28} 29| 29 3 9 O| 30 | 28 }10 July83/10 July84 10 uly 10 July86\86, 50/ t 
1/2/8p.s.pd.byshrhldrs.)| 67,000} 20 7 | 13 | 134} 123) 13} 123 | 8 i é 
, | 8 2 6 17 | 12420 Aug85/10 Feb.8620 A 86.10 Feb.87)/86, 14/ f 
Interntnl. Marine Insur., L.|- 40,000} 10 2| 23 2 23! 233) =O 5 6 GS 33 2315 Tar 84 6iJa 85\ 74Jan 86 74 Jan. ‘87 
Lane. & Yorks. Accident,L| 20,000; 5| 1h 4 4%) 4- | ei 
Lancashire, Fire and Life...| 136,493} 20 | 2" 6 HM Gai 6 on ; = 2 oft 34 LO*Sep.8 85/10 Mar86 10*Sep. 86 10 “Mar87 1/Mr 86t 
, | 4 uly85 124Jan.86 124July86 15 Jan.8/ . 
ae — a aes * 50,000; 100 | iat 15x! 153) 143115} 15y5| 5 13 8} 154) 144/33 Ine 84, + 85 33 Ine. 86 35 Jne. 87} 
Roy Maman ie —— 8 10,000; 100 | ae iteeatie: 107 \1083} 108¢ | 3 18 9)110 |105 | £240ct. $5/£24ApL86 £240ct.86 £24A pl 87/85, "£10t 
7 ace Wake ae ae aa ae! 100 [1s pei s+ (125) 125 | 4 26 01126 {123 | 6* Oct. 85 6 Apl.86, 6 Oct.86 6 Apl.S7|_ -- 
Legal and G 1 Lif : | 12/' see ve eee oi tO Nov$2/30 Nov83 31 MayS84 33 May85, _ 
Life A hes ecto wert aha 20,000, 50 8 | 123 13 | 12 124 13 |5 8 O i3 | 12 8iJul 85) SiJuly86 8\% per ann. to 1890 |1882 l 
Lion oe on sanane 40 | 82 312%) 34 | 319) 34) 34 | § 9 6) 24) 31 174 May85 17 Now85 177 ay96 17$Nov 86, 
ae » Lim. , 83) 12 1 | ij ) 1 ti 6 6 0} 14) | sonil. | nil, | nil, 5 for 87 re875,93 








Note.—If a bonus be paid annually—or usuall id 
¢.— y 80 —it is included in the dividend. (a) Bonus every 7 years. 
t Paid in cash ; ¢ Added to enpital 3 | Included in divi idend.—Bonus every 5 years—{aot (ataded i in the yield ” column) 
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MARKET PRIcEs IN 








any 






1883. . | 1886. 

NAME. [si ala a 
cS 2 

on S 

all 3 








West Riding 30 





| —_——MARKET PRICES IN 








ee 
AllianceBrt.&For. 41 35 


394) 364] 384 8; 73 
Alliance Marine...| 25 | 21 | 24 | 20 | 27 284 25 
Argus Life........ ie has PEE ie aa see 
Atlas Fire & Life. 204 17] 18 | 13 } 164) 18 | 15 


Boilerand Steam. 6} 5% 
British & Foreign 





Marine............ 223 203] 228 207 24; ; 
British Re-Insur... ... |... 1 ii ow Te | 
Caledonian......... | 19 | 163] 18 | 17 | 238! 178] 25 ) 22 
ChurchofEngland’ ... |... | 4] 38 4g) 3h 
City of Glasgow... 74 641 S 78a) TH 82 Ste 
CityofLondn.Fire) 14 4} 1 §| #6 OS 
Cityof LondnMar.! 14 OF 1} 14) #2, 1h 
Clerical, Medical.) ... | ... J... |. 52 704, 51 
Comm ’rcial Union, 224' 17 | 194, 154) 174) 144] 21 | 154 
OE si sexcidss... Dabs 5 150 153 1424 
Crown Life......... Ses} ge awh | ce 614, 53 

PO ONGes: ....4 co iced UO 76 | 71 
Eagle Life.......... ' 7 SM 63 6] 7 7 | 63 
Edinburgh Life.... 41 384]... | ... } 43 | 404] 43 | 393 
Employers’ Liblty| 34 2} 23) !# 23) 18 2) 1 

| | 
Eng. & Scott.Law.. 7 | 63] 64) 63] 6}/ 538173, 64 


Equitable Fire.... 2 2}... | 
Equitable Revrsn,' ... |... 


Equity and Law... a 


Fire Insrnee Assn. 3 14) 24! 8] 1} g 4 
General.............. - er 934} 9} 8 
General Rev’rsnry! ...  ... J... | ... [1234)117 [1234/12] 
Globe Marine...... | 16 4 1g) OG 1) 2 
Gresham............ et! eg meee | : | 












Guardian............ ' 70 60] 67) 57 | 65 71 | 59 
Home & Colonial...; 22 0 4; OF 1 3; 1 
Imperial Fire........148 130 [160 (133 1574)149 [165 1524 
mperial Life....... 24 21 | 25 | 21 | 25 | 22] 30} 24 
Indemnity Mar....| 174 144] 16 | 14 | 153) 14] 18 | 143 
InternationalMar| 23 13) 2%, 14] 34) 22% 3% a1 
Lancash.& Yorks. 4 3:4| 43, 3] 34) 3s) 43) 33 
Lancashire......... | 62 43) 53 44) 5a) 44 69) 45 
Law Fire ........... 17h 15M 17 | 154 16 | 143) 16 | 14 





Law Life............ ‘119 112 (117 111 115 


w Union......... mn 


je ba F 
1@gal and General 13, 124 134! 124] 134) 12 | 134) 12 
Life Asso.of Scot.) 29 25 | 30 | 27 | 33 | 29 | 324) 31 
Lion Fire ......... Dinas thes ie) i | } 5 
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BANKING COMPANIES—Continued. 


eee eee e 2 
Whitehaven ...... lS 73 | 63 
| Wilts and Dorset} 44 | 4) 
| Wolver.& Stafford! 254 23 
: Worcester ......... 205 | 16} 
j | | 
York City ......... si} | 46 
Yorkshire ......... | 27 | 24: 24 
York Union ...... se Sx, 425 
VISCOUNT cos. | ae 
Belfast Discount..| ... | ... “ss 
Discount of Irind.| ... en 8 
National Discount| 11 | 93 114 103 
Union Discount...! ... | ... ‘| 63 


INSURANCE COMPANIES. 





a nemesis 


HLY MANUAL. 





f ‘ 


Clos- | 


ing Secretary (5S), | 
Price} Chairman. | or | ADDRESSES. 
Dec , iM ne] 
1886. anager (Jf). | 


a ' 
——.. a 





! 
24 John Kaye. J. G. Berry, M. Huddersfield. 
63 John Musgrave. P. Cameron, M.|Whitehaven. 
43 J. Waters. W.S. Fussell, M.\Salisbury. 
24? |T. W. Shaw. J. Forsyth, 3/.| Wolverhampton. 
17 .G.W. Hastings, M.P. G.E.Abell,| Worcester. 
S.-M.) 
49? E.H. Newton. W.W.M ortell. . York. 
29% Geo. Hodgson. M.M.Walker, M.| Leeds. 
43} J. Cleghorn. A. St Clair Carne gy, M.] York. 














3 Thos. Thomson. J. H. Steele, 8.15 Queen’s square, Belfast. 
J. S. Boyd, M.D.|26 Waring street. Belfast. 


§ C. Duggin. 





The Markets 
where chiefly 
dealt in. 


*DealingsLimited 


Huddrsfid., Leeds 
| Carlisle. 
| 
| Birmingham. 
| Birmingham.* 


York. 

Leeds, 
| York. 
| 


Belfast. 
Belfast. 


11} iW. J. Thompson. Jas. Ellen,S.|35 Cornhill, E.C. [W. Hancock, ¥/.|London. 


iz | C. R. Nugent, #. 


| j 
Clos- Secretary (5), | 
ng Actuary (A), | 
Price Chairman. | * ar > | ADDRESSES. 
Dec., M 
1886 Manager. 


! 
| 
| | 
| ——— 





74 Lord Rothschild. 
at | 


26} 
... |R.E.Arden. 
174 Sir W. S. W. Baynes. 8. J. Pipkin, S.J 


63 C. J.Galloway. 


’ 


\38 Lombard street, E.C. 


R. Lewis, s.|Bartholomew lane, Bank, E.C. 

D. Owen, S.|Capel ct., Bartholomew lane, Bank.' London. 
J.Congreve,S.|274 King st., Covent garden, W.C.'London.* 
92 Cheapside, E.C. London.* 


P. Hartley, S.\57 King street, Manchester. 
| 


‘London. 


| The Markets’ 


where chiefly 
dealt in. 





*Dealings Limited 


| 


London, &c. 


Manchester.* 


| 
[26 Cornhill, E.C.| 


224} Thos. Chilton. W.D. Pritt, If, Exchange bldgs. West, Liverpool ;| Liverpool, London 


. |Thomas Dickens. 


|49 Spring gar., Fountain st. ,Manch.|Manchester.* 


243 \Hon E.C.B.Elphinstone. D.Deucjhar, M.] 19 George st., Edinburgh./Ednbrgh, London. 


4 |W. Emmens. 


H. M. Baker, S./9&10King st, Cheapside; & Ednbrg.|Ednbrgh, Londn.* 


8? PeterClonston. F.F.Elderton, &|28a Renfield st. Glasgw; King Wm.|Glasgw, Ednbgh.* 


2 


18 [Benj. Newbatt, A.S | 
‘John Holmes. 
1504 Lord Kinnaird. S.A. Beaumont, | df. D.] 
59 \C.S. Percival. A. MacKay, S.\188 Fleet street, EC. 
74 | 


| 


43 G.M.Cunningham. G.M.Low,M/|22 George street, Edinburgh. aed 
(84 and 85 King William street,E.C. London. 


1? (Lord C. J. Hamilton, M.P. 
S S. Brown, ¥.S.| 


73. J.R.Bulwer,M.P, J.H.Williams,|S.] 12 Waterloo place, S.W. 
[A.8. [Princess street, Edinburgh. 


‘%6 


64 Sir Geo. Russell. G.Humphreys, A.S.] 79 Pall Mall, S.W. 


4 SirH.E. Knight. L.C. Phillips, 4f.] 101 Cheapside, E.C. [st., E.C. London. 
at R. Borrow, S./3 Royal Exchange buildings, E.C. | London. 
704 Kt. Hon. Sir J. R. Mobray, M.P.|13St James’s square, S.W. 


London.* 


G. L. Bennett,|19 and 20 Cornhill, E.C. [hill, E.C.| London. 
50 Regent st, W.; 14 Corn- London.* 


London.* 
London. 
Edinburgh. 


; 120 Edabrgh, Londn.* 


13 Henry Harrison. D.R. Paterson |8 Corporation street, Manchester. |Manchester.* 
108} |Inrotation. F.S. & C.H.Clayton,| Joint Secs. 10 Lancaster pl a 


re * 
23 'J.M.Clabon. G.W. Berridge,|$ ] 18 Lincoln’s Inn fields, W.C. |London. 


4 Col Kingscote,M.P. W.P.Clire|hugh, M.] 66 and 67 Cornhill. 


London.* 





9 |SirA Lusk,M.P. G.S.Freeman, M.} 103 Cannon street, E.C. Londsn.* ; 
122} |. Walmisley. D.A.Burnstead,4.& S] 5 W hitehall, S.W. London. 2 3 
1 |E. Walmisley. B. F. Cobb, 8.79 Cornhill, E.C. ; Manchester. ‘London, Mchstr. a 
'W.H.Thornthwaite. J. Allen,S.] St Mildred’s House, Poultry. London. a 

> ‘ * 

69 |B. W.Lubbock. T.G.C. Browne’S.] 11 Lombard street, E.C. London. 

23 J. Anderson. T. A. Clark, S.'8 Royal Exchange, E.C. stam London. ; 

1614 |F.F.Lidderdale. E. Cozens Smjith, M.S.) 1 Old Broad st., E.C.|London, &c. : 
29 J. H. Hale. J. Chisholm, A.|M.} 1 Old Broad street, E C. ‘London, &e. 
17 |D. Larnach. C. Corke, S.|13 Great Winchester street, E,C. London. e. 

. ca a a a : 
3.2.'G. B. Royden. W. W. Clay, S.|Exchange buildings, Liverpool. Liverpool. : | 
‘a Is s peotoeeahs Ch McBride, Mf S.] 33 Princes street, Manchester. Manchstr, Livrpl. L@ 
6 »\N.Shelmerdine. G.Stewart, Mf. Exchange st,St Ann s square, Man- Lvpl,Manch.,Lon. 

15 |A.W. White. G. W. Bell, 5.144 Chancery lane, W.C. [chester. London. * 
1074 In rotation. Griffith Davies, A./Fleet street, EC. Ee London.* PR 

123 |K.J.Bever. CC. B. Clabon, S.|24 Lincoln's Inn fields, W.C. London.* 

33 J.Cudden. F. McGedy, A.S. 126 Chancery lane, W.C. London.* 

124 |G B. Gregory, M.P. E. Colquhoun, A.3f.] 10 Fleet street, E.C. London 
32} 'Rt.Hon.EarlofStair. J.T.Smith, M.] 82 Princes street, Edinburgh. Hdinburgh. 7 
3 J. S. Forbes. T. B. Bell, /5 Lothbury, E.C. |London. ff 

ininpainiaa f J 
Sas se am. 
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He rns INSURANCE COMPANIES—Continued, 
is oh f ae Ea na EN F 
a anaspnenepneeNeEntoey : E \PRICESO : 
4 te ag oS Last |Last yrs.| 1887. Divip ENDS. 
4 rh Cariral. | as. iten sal 
ake usi- 
te NAME ele ee Investor) # | ¥ Last Four. Last 
i ae (c) Capitalised share Amt. | 5 2 $ g Tt a iF Rate per Cent. per Annus, 
Meee from profits. a ’ | & = 3 J | Done. PerGont| ee | A * Interim. Share, 
te —__-—__- poeeornnenty = gsm ies Bic! | | 
we Liverpool and London and 313§,40"Oct. 8575 May86'40*Oct. 86:90 May 4 y 
i Globe, Fire and Life ...|£391,752| Stock; 2 soex st at oan al ; 7 A oil att 6 Dec.84| 6 Jne.85| 6 Deo.85) 6. Jme. . j 
oR Do £1 annuities ......... --| 49,626, 168 of 8 “Bi 3 i $4 8 "| 219 3 8} 744| 5 May83| 8 May84) 8 May85/30 May : 
es London and Lancashire Fire! 74,080, 25 4 Sx’6x 4}| 3} i | 4 \315 O| 43 33] ... [10 for 8435 for 85/15 for 86) | 
Ree London and Lancashire Life| 10,000, 10 $ 2 i} 3 } nil. | tsi 2 ove ia | ape ion ove 
Ne en ee ao 100,000 = a ts 41; 44} 436 13 3| 43) 3% 20 Feb.8610*July8620 ae ie 
, ndon & Provin. Marine, I | | 
. — vue eMabine ail 25 |  123| 50 | 51 | 49 | 50 50 | 5 0 0| 58 | 49 /12 Oct. 5/28 ee ene = vee 
fg ation, fF ire, e arine ’ | | Bae * Hil ‘eb. | uly } eb. ade 
4A Manchester Fire...............| 50,000, 20 2 | 3% if a hi i 5 3 3 1 sit Maxed 10 Mar85\10 Mar8610 Mar87|_ .., 
fae Manchstr UndrwritrsAssnL| 32,825 5 1 lf sia 31 | aii 31h 5 19 0 314 O74 413 in 83/413 in 84/419 in 85/413 in 86 Jan., Jly. 
us Marine Insurance, Limited) 40,000 25 43 ia aa a! 43) 4d g 3 3) 4g 4 510" July85)10 Feb,86/10* July86)i0 Jan.87} 
Hee ae Maritime Insurance, Limitec 000) ; oa om OL Ss slious divd.|, June,’ % for’ oe 
A 4 co a 60,009 10 24; 24 24' 2| 23 24 9 24 ~ ee prev i ee 
Hate. — }} Nation weianiant | 48\7 11 3| 49, 43116 MarS5/12*Aug85|16 Mar86|12*July86|_.. 
i : x ree rest carmns ths aa = af ial 3 7 7 74 é 9 0 3 7130 Ang85)10° Jon. S630 omnes 10 Saly8? 83, 10) + 
; ationa ler insur., ’ } >» € 3) 9 J 1 84 2hLyu 5} uly86) ae 
i oF Ntnal.Guar.&Suretyship,L.| 25, 20 2) 43) 46 44) 47's me 412 9 49) 3tg)l2pJuly = B 
1 Nate sooo 10] 2| 331 del ial 1 14 '20 28 5} 2| 14| 5 Nov8s| G*Apl.s6\10 Now86| 6*Apl.87 
ay MOT cccccniaiatutienes 5 : 
et Nerth British & Mercantile, | oa L&Oct86\£1 9psh.. A pL. &Oct87|£1} 
tr Fire auc Life-............ 100,000; 25 63) 38} 40 set bre 78 ‘ ; a 7 ot ee Jne. 86120" ¢.86|20 Jne. 87/87, 10/- + 
i Nthn. “ss. Fire & Life (5/¢)| 30,000, 100 | 10 |56ys) 578 83] 85 86 | 84 |419Jan.83|33}J uly83\33}Jan. 84/334July84| 
T* oe Union Fire Office - — rf 85 ~ | "39 4 3t8 j 1s 9 63) 33) 74Feb.84 oe 74Feb.86| 74¥eb.87) ... 
Ocean Marine .................. , 
hae) PatrioticAssurance(Ireland) | : ; Lp &. 57s Mar 86)7 Sep. 86/57 Mar87) ___... 
i : eee ene ae “ eo é'| 50" Py 60° | 6 3 4 61 so len Mayas £4'Ma 84/1 May 85 £4 Ma 86/per share 
i en eae -. 47 { 2494247 2495) 247 | § 8 332494283 |£440ct.85|<7AD ener, cre 
oe sesaceveversecenes rf eee ese |e a ‘ . , 3 2 8 ne. 2, 
he eee 7F soo] eo | 20 | 36°] 37°| 95'| 96'| g6f | s “dol a7°| a0"liztrenssliaiFe.85|12}Feb.86 \2hFeb.87/1889,54¢ 
Hig Provident Lile..........000s0s.. . . : 7 5 Jan.86. 5 July86 5 an. 87/82 53 j/t 
Sree re Nee eral tel a teeeel Si] aa "34 “3H 3 17 6| 34g) 3A10 Mayst 8 May85|10 May86|15 May37}... 
fb en La ae 37) oe all aa] 8. 7¢| 5 0 4 83] 73\ 3/-Sep.85| 6/-Mar86) 3/-Sep.86) 5/-Mar87 
TEE || Reliance Marne Limiied| “4ooo0) 10 | '2| sia] Sil aid sia) Sta] ¢ 5 o| ata) 3h Stan oe 5 Jans6l 5 Julys6} 5 Jan-8% 
he ee). Ge os) sia 1a el 5 July85| 5 Jan.86| 5 July86| 5 Jan.87| 
| | once ene nenoanetn a. "s see i 748| 73| 73] 7815 9 2 8 | 74185 Api.85|85 Oct. 85/85 Apl.86\85 Oct. 86) 1882, \s 
i Moestincaceepasenceprenes , 
i oe Royal Exchange Fire, Life, lene tenn, | ,| 5| 8 Jan.86/32 July86| 8 Jan.87 
; and Marine ............. Par ant a a rel ele| elo o ‘él 76 \o0 Mey 82120 May83120 May8420 May85| |. 
BE et Reon a 7 oe 20 3 | 384] 39 | 384) 39 | 389 | 3 27 6} 39 | 363/60 Aug85\334*Fb.86/60 Anghtjt0"Feb.37 10 % 1885 
“Ee v, : La”, SEEReEOee DESO? PONTOTNSOS y ls 9 8S 85 9 ar sep. einds 
te Salop Fire Office............... £60,480/Stock.| 100 [240 | ... | ... x - 3 15 =. 212 7 a rs re os 6 Fob.86| 6 Feb.87/1884 ll-t 
ae Sceptre Life .................. 9,085 5 1| 33 09 tee vee} oe ae : 110 Mar87} 
Ae ; ; ; 1/2 2th} 244) 2 19 6) 2$8) 28) 6 Mar.84! 8 Mar85| 8 Mar86/10 
Te te Scottish Accident Ins., Lim.| 25,000 = : ai “iy inl 3 7 a is 1d] 5 May83| 74May84| 74May85| 8fMay86| 
We Seen oie Fi ig 1h 1yh} 18 | 3 4 Gl 1g) 14] 4 Ang83| 44Aug84| 4$Aug85| 5 Augs6 
Scottish Metropolitan Life1.| 160001 S| 14] 134 WH) 5 6 9] 1g at). | 6 Mays) 6 Mays 6 Mays6 
Scottish Metropolitan Life, A 6 ane 
Scottish Provincial As- | Bae alk logs 9 121+ 
eae . : ; 7 f 2 85,20*Nov85/29 May86 20* Nov86,'82, 
i tish Reversionary, Lin! 200001 -8| 8 | 6g! 7 i 7] 7.1348 6 Til OH aytebeal 4gFeb.ss| SpFeb86| 54Feb.87] 
i Scottish Reversionary, Lim. , ‘ '9 | 2 15 32 2h 10 for 84/12 for 85,14 for 86 6 % 86 
ae a ae eee oe 39 tees il | iog af} 11 S16 9 eho! =. (tO for 8412 for 85ll4 for 96] }°% 
oe Do 0 | 1, x | a ie aed 5| | 7 
Ta wis ; 13 2 .85)10 Jan.86,10 Jan.87] ... 
ee Sea Insurance, Limited...... 50,000} 10 2 | Gy) 64 68 Sis it 3 < 6}, 6 -- ‘nan asin oe, 5 in 85 6} in 86 |Mar.Sep. 
Roe va 2+ hepa hate, aon 31 5/ 16 | ree [ie 4 - | a - 
vee overeign Lile............., corel 45 343 10 Aaa a a a nil, ye. ’ In liqui|dation. ee 
Standard Life | sono] 80 | 19*lasiel 48 | digi as} aa | 5 “Sol ao 454 20§May85 20} Nov85|20§ May8620jNov 86,188? 4 
Standard Marine Lim....... 25,000; 20) 4 | Sis) Sis, 5k Sis) S$ | 315 3) 5) 54) 5 Jan.83) 5 Jan.84 5 Jan.86| 5 Jan.87/'94 6/101 
: oe ms f .o/ 
Ne Star Life Assurance Society; 4,000) 25 1} 15 | 20 | 15 | 20} 20 ss 20 | 15 5 Jan. 84 Set oe ee riven July 
Sun Fire (divs. per share)...| 4,800} _... --» 445 450 440 445 | 4465 | 4 19 0/450 |435 |£27 in 82£22 in 83)\£22 t £2: lig78 Lait 
- Do Life 4,800, 100 | 10 |1004 102 | 99 1003) 101 | 2 13 e 99 rill ss a LUE peas 7h - Set 187 
o — 2 | 133) 134) 13 | 133! 13 10 6\ 134) 123140 July85 an.86)40 July8$6/20". a) oe 
3 Utne Fire ent os me ye 00 90 |s40° 54540 sas" S50" | ; 8 olsas lous” 120July85,120Jan. 86 120July86 B20Jan.87} —«.. 
a Union Marine,L.(Liverpool) 40,640) 20 34, 6 | 6 53 6) 53) 4 7 6, 64) 5%) 7hJan.84) 74Jan.85 7hJan. 86) 7 ben. 87 | 
United FireRe-Insurance,L.| 12,500; 20 8 | 11h) 118} 11g 11g) 104) 5 4 8) 11g 104 5*Oct. $5.10 Apl. 86; 5 Oct. eee | 
Universal Life Assurnc. Soc! 5 100 12 41 | 42 | 40 | 41 40? 6 7 O} 42) 38 (10 Dec.85,33}J ne. 86|:0 eee as » | 
Universal Marine, Limited..| 50,000} 20 3) 73 7% 74 73) 78 | 8 O 0} 93) 7 \30 Jan.8610*July86/30 Jan. ‘| 53 Y 36121 in S5t 
ie University Life Assurnc. Soc 5, 100 O) TPs fus } 7 S TSH Bick Fe Jne. 83, 5 Jne. 84, 5 Jne. 35) ne. 
f West of England Fire & Life 6,000} 100| 35./56).../.../56) 561/65 0 0] 598) 55 | 8 July85) 8 Jan.86) 8 July86) 8 Jon. 87 we | 
Yorkshire Fire & Life (2$/c)) 10,000} 50 5 50h... |... | 50h 50h) 317 Ol... |... [36 for 8442 Apl.85/42 Oct.86\42 for 86)... : 








+ Paid in cash ; t Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “yield” columm). 






































7 Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. s. Bonus every 7 years. —— ss 
i a tetpepcenceaen es panned aaplanae iene nepmeeneNNOenNns ——— = ee = ee oor ae = = 
He MISCELLANEOUS COMPANIES. iy ee ee 
i. PRICES OF THE | Last yrs.|PRICESO 
CaPITAL. | Mont. | Last (divs. yld.| 1887. DIVIDEND 
a ok, te | Busi- ae = Resrv. & 
, 3 notee ee | a Par. 3 4 | 5 | ia ro "3 Last Four. ony 
i - ots Share. | = | 3 | 4 | Dene. a i 3 | Rate % per Annum, including Bonus. |Last Div. 
mii > —_—————_— - — — | | | £ 
OMPANIES. b—} | £s di ; 
‘ enaateed iene £2,410,975| Stock 100 |1134115 (1134 115 | 1144 | 3 9 61154112} 4 Aug85, 4 Feb.86) 4 Aug86i ‘Ss 
: Do 47% debenture stock...| £797,400) Stock 100 /115 |115 112 113x 112 | $ 10 91154)113 | 4 July85| 4 Jan.86 4 Julys6 % Feb.87\Bnusof4 
ff Bridgewater Navigation, L.| 100,000/ 10) 34) 98 96 98 98 9h) 218 0 9% Sy) 5*July8511 Feb.86) 5*July86{hh wensi| for’85 
iP Do 5 % preference ......... 30,000, 10 / 10 | 144) 148 143) 144 144 | 3 19 s 144) 14 | 5 July85, 5 Feb.86| 5 July86 5 a. 
Sy Qunntiig tonal ninitiainiiaiaios 100 ‘100 (215 | ...!.../215| ... |6 2g... W Sep.85,10 Mar86!11 Sep.8610 
ie i 








Universal Marine 


Os ne une 30, 








NAME. 


Livpl.,Ln. & Globe 


Do £1 annuities 
Lon. & Lane. Fire 


i, Lon. & Lane. Life) ... 


Lon. & Prov. Fire 


}| Lon. & Prov. Mar. 


Lond. Assurance 


Manchester Fire.. 
Manch Undrwrtrs 
Marine 


OPO e eee e wens 
Cee eeeeee 
Pee eee ees 


National Boiler... 


H] Natnl. Guarantee 


Nat. Marinelnsur. 
North Brit.& Mer. 
Northern 


Toe ee eee eee 


‘Ocean Marine il 


Phenk, 
Positive 


Seow eeerees 
See weeees 
ee eeeeees 


Poe eee eee as 


Do new ......... 


Rock Life 


tte rae eeeeeeees 


Salop Fire ......... 
Sceptre Life ...... 
Scottish Accident) 
Scottish Imperial! 
Scottish Life ...... 
Scottish Metrop.. 

Scattish Provncial 


Scottish Rever .. 
Scot. Un. & Nat. A 
Do — B 
Bea . bebsaer dace aks nd 
vereign ......... 
Standard Fire .. | 
Standard Life ..| 
Standard Marine! 
Star Life............ } 
Sun Fire 


Thames & Mersey 


nion Fire & Life ... 


Union Marine ... 
Unitd Fire Re-Ins 
Universal Life a 





Nniversity .........| 
West of England) . 
Yorks. Fire & Life! 
T———————— 





GAN 
Birmingham somo 
Deo 4 % deb. stk. 
idgewater ...... 


Do 5 % pref. . 


POO eee eeery 
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INSURANCE COMPANIES—Continued. 





MARKET PRICES IN nneaeeet 















































! 1884. 1886. | Clos- Secretary (5), | The Markets 
os. ing Manager (MM) where chiefly 
% | % | § | Price} Chairman. or ADDRESSES. dealt in. | 
bo | 8 | ‘b | & | Dec., Actuary (A). *DealingsLimited 4 
Ria Te 3 | 1886. 4 
eases Seid 4 
22 25 | 32¢ 274] 32% |G.H.Foxdale. J.M. Dove, M.S.|1 Dale street, Liverpool; 7 Cornhill.|Liverpool, London eh 
3. 
244) 244) 254 25 |SirC. Nicholson. A. Hendricks, A.S. in London.] London.* 
43) 3tay 54 i 6H} «84 |D. Graham, C. G. Fothergill,|J/.S.] 11 Dale street, Liverpool. Liverpool, London —. 
ve fees Pace | 4} 4 |Col.Kingscote,M.P. W.P.Clire hugh, M.A.] 66 & 67 Cornhill,E.C.\London.* 
d 4 Ys ye} 4 |E.C. Morgan, Henry Williams,|Mf.] 11 Abchurch lane, E.C. London. 
5 5 43 4 44 |J. Borradaile. J. Daniell, M. 2 Royal Exchange buildings, E. C. |London. 
614 57 57 | 46 { 50 |Wm. Rennie. J.P. Laurence, S.|7 Royal Exchange, Cornhill. London. 
3% 4 3h 33 Sia). Chadwick. J.B. Northcott, S.|96 Cheapside, E.C.; & Manchester.| Manchester. 
oes 2 1g 1 1G. Robertson.  F. G. Freeman. 10 Bank street, Manchester. Manchester,* 
29 29 281] 30) IC. Glassiot,  R. J. Lodge, M.|20 Old Broad street. E.C. London. 
6 48} 43 3% #|W.H. Haynes. W. Relton, S.|40 —— »Exchange,Lvrpl.| Liverpool. 
1? 1} 24 ai A. Steck. Alf. Dawson, S.|37 Cornhill, E \London.* 
55 59 | 1 | 494 | iin rotation. H. Engelbach, A. S.|3 College green, Dublin. |Dublin. 
| 
7 63| 83) 63 ru - Thompson. J. Thistlethwaite.|24 St Ann’s square, Manchester. Manchester." 
oe 4%) 43) 43] 4,54,x/W. Smith G. T. Chiene, M.|67 George street, Edinburgh. Edinburgh. 
es 2} 2 1? |Hon. H. W. Petre. W. Gray.|2 Threadneedle street, E.C. London. i \ 
| 37 |D. Davidson. F. W. Lance, S.|Edinbrgh; 61 Threadneedle st,E.C.|London, Ednbrgh. { 





J. W. Cater, Lond. Chairman. {gate st., London, E.C. 


ap Sea 2 nce 
oe 









6} |Alf. Denison. John Sharp, 8,|3 Norfolk street, Strand, W.C. _{London.* 


( |R.Brocklebank.J.H.McLaren,M Liverpool. Li London 
373} - Wainwright. J.B. Johnston... A 29 Tembard street, E.C. verpodl, 


2 

e 
544x/Sir W. Miller. James Valentine,| M ] 3Kingst., Aberdeen, & 1 Moor- -Abrdn, Edin.. Lon, 3 be 
vee .. | Sir Thos. Beevor. T. M. Grant, Ss. Surrey st, Norwich ; 50 Fleet st. | London.* Bi. 
6 |J. W. Cater. Alfred Price, S.j2 and 3 Old Broad street, E.C. London. Si: 

103) 94 83 |{n rotation. B. H. O’Reilly, Af.|9 College green, Dublin. Dublin. Re 
ves | 60. |{n rotation. R. Tucker, S.|70 Lombard street, E.C. London.* eh 
2354 |W. McDonald, F. B. McDonald, Jt. S.| Lombard street, E.C. London. Ai. 
¢ |Hn.E.R. Bourke, A.G.Mcknzie.M|34 Cannon street, London. Manchester. ve 
36 jAdml. Sir G. King, K.C.B. C. Sitevens, S.] 50 Regent street. London.* ne 
vee 26 (Edgar Horne.W. ’ Lancaster,S.| Holborn bars, E.C. London.* i a 
3/0. H. Jackson. J. W. Thomson, M.} Dale street, Liverpool. Liverpool, London nS 
8¢ |H.M. Farquhar. W. J. Vian, S./64 Cornhill, E.C. London.* ‘i : 
34 |L. R. Baily. Thos, W. Dixon, S.| Exchange buildings East ,Liverpool.| Liverpool. 35: 
108} |W. C. Morland.Hon. G. Pepys,S.|17 King’sArms yd,Coleman st,E.C.|London, bs 
9) # 
ry {n rotation. G. H.Crisford, A.|15 New Bridge st, Blackfriars, E.C.|London. ~ 
4124 |J. S. Hodgson.E. R. Hancock, 8. ro Exchange, E.C. London.* q 

es 

| | 


a 2S 


212 | U.S. Eyton. H. J. Salisbury, S.| The Square, Srewsbury. 










34 ts rotation. J. G. Phillips, S.|40 Finsbury pavement, E.C. London,* 






































1 ys} 27/ | 35/ | 2:\C. T. Couper. M. L. Martin, §.&|M.] 77 George street, Edinburgh.|Ednbrgh, Glasgw 
ed 1 18 2H A. Drew. ” T.W.Watson,M.|151 West George street, Glasgow. Glasgw, Edinbrgh 
13) 437 14/2 14 John Cowan. J. Sorley, A. & S.|Edinburgh. ree 
1H; 1 2) y 1}3\J.H.A.Maedonald.W.G.Bloxam. ” M.] 25 St Andrew sq., Edinburgh. Edinburgh 
15 | 14 144/13 17 | 144] 17 |J. Webster, M.P. Ch. Gordon,S.|93 Union street, Aberdeen. Abrdan, dinbr 
| Edinburgh,* 
gd] 43) 7%&\J. Tawse. J. A. Robertson, M.|10 North St David st, Edinburgh.| Edinburg 
bal oy 3 23 Ot Rotation. J.M.McCandlish, M.|35 St Andrew square, Edinburgh.) Edinbrgh Glasgw. 
7 . 103| 8 114) 10a] 10 J. Macdonald, § 
i i AY i bie en R. P. Wood. Ww. Bates, 8. ‘Liverpool. |Liverpool. 
sg a 164, 15]... |Thos. Southam. Griffiths Davies| M.-Dir.] The Square, Shrewsbury. ‘ 
oa ois lk tee shard aeeet vee Geo. J. Row, S.|110 Cannon street, E.C. a Le) 
24d) 1}) . | a. |... |ErnestNoel, M.P.J.H. Midletn.M|76 King William street, ondon 
a sid s'| 443] 49 (|{nrotation. S.C. Thomson, J/.|3 George street, Edinburgh. ‘Edinbrgh,Glasgw 
6} | 43] 5s 4%) 57; John Gick, S.|Brown’ em s, Exchange, Lyrpool.| Liv erpool. 
aa asg hs « % ‘ee 15 \3ir W.McArthur,M.P. W. W.Balynes, S.] 32 Moorgate street, E.C.|London.* 
Aas ia 420 |} 440 |F.H.Norman. E.H.Mannering,S. { 63 Threadneedle street, E.C. Banteay 
saa ea 98 | 1014 H. M. Farquhar, A.S/| | 60 Charing cross, W.C. London.* 
12; 10] 11 12] 13 |T. H. Evans. N.P.Ryley,S.|Royal Exchange buildings, E.C. ipa "poo »Man. 
530 | 535 ‘|5. Soames. C. Darrell, 8./$1 Cornhill, E.C. ndon,* ULeed 
5} “44 "54! 4 4 64 |T. D. Hornby. Ww. Gow, S.| Livrpl. & Lond. chambers ,Liverpool. nee aes mndon 
118} 104] 114) 93] 9 8 | 102 |Thos.Brooke. _J.N.Lane,S.M.|14 Marsden street, Manchester. rs es 
42 | 40 371 39 |J. F. Leith. F. Hendricks,S.|l a bes wn street. E.C. a 
72) 72, 6 J. Lubbock, M.P. A. Tozer,S.|35 Cornhi . - 
Y a eS 7 . rc. a C. McCabe, S.'25 Pall VE via |London.* ; 
. | 60 oe 593| 564] 598 |T. Kekewich. M.D. R.J. Geenufl xeter. . | 
“a = 42}, 40} 50} 504 50° sot Lord Ww enlock R. H.Bower. J.A. Cunninghame, S. & ee a i st 
MISCELLANEOUS COMPANIES. 
MARKET PRices IN———} = || | i Te Mesieite | I 
oo 1885. | 1896. | Clos- | | Secretary | mes chiely i 
: were wanes | or | ADDRESSES. dealt in. | 
2 | z 2 Price | Chairman.  wenisia , Mm). | |*DealingsLimited # 
tH | 8 | | > 
= aim EB a ee ai 
sie co | -W Rail. a ham. j 
{110} 106 107 115" 112} 114 (R. Moon, W.W Pilcher. Birmingham; & Lon. & N. i oohtions. 
113x | : 
~ 6a 7 =f an qs ee 8% J. W. Cropper. John Oldfield. (S ] Albert square, Manchester. age 5 
{ 14 
47 esi so bai Inf bie. uae ois" Lensansatins ‘Birmingham. 


Coventry ......... | 
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MISCELLANEOUS COMPANIES—Continued. 


Last yrs.) PRICES OF 
idivs. yld.| 1887. 
Investor 


PRICES OF THE 
DrvVIDENDs. 


Last Four. 
Rate % per Annum, including Bonus. 
* Interim. 


CaPITAL. seaaeaies 
Resrv. & 
Blinc. aft, 
LastDiv. 


NAME. Number P| | 


‘ar. 
of Shares. Sha are 


| 
a 
MPS.—{Con,}} |__| 
Delaware & Hudeoa Gans Peart 


ow | se | S Mar86 5 Sep. 86. 5 Dec. 86| 5 5 Mar.87 


€)145}) 1374| 7 Sep.85| 7 Mar86) 7 Sep 867 7 Mar87 
$120 \112 | 7 Oct.85) 7 Apl.86, 7 Oct.861 7 7 Apl.87 


Ca 


$100 shares 
Do7 % Ist Mortge. (Penn- 
sylvania) 1917... 000,000 1024) 1424145 140 aay 141 


oe 1 
Do 7% bonds at 190i, 1894 $2,000,000 $1,000}1024/117 {119 115 (117 | 1134 | 


Droitwich Canal(guaranteed 
by “ harpness » 
Droitwich Junction Canal 
Francis Cnl, eel ,6%lst prf. 
Grand Canal (Irish) 

Grand J ee Canal 


2 | 
| 
000,000, $100 1024'120 ee 
{ 


200} 100 |100 185 186 |184 185 | 184 
:,209! 20 | 20 204! 198) 20 | 193 | 
£500,000| 100 |100 ee si 
£665,938) Stock {100 | 38 | 413! 33 | 40 | 40 
11,300] 100 (100 |1134/115 112 | 1134 1143 


~ 


6) 


ag 
6) 413) 32 
9/115 110 


188 |183 | 8 Sep.85| 8 Mar86| 8 Sep.86) 8 Mar87 
203) 193) 43Sep.85| 43Mar86) 43Sep.86| 4ZMar87 


£1 paid |Aug. 1886) for coup dueNov76 
19Sep. 85; A Decss 


4 Jne.85| 4 Dec.85 


19Sep.86) 12Mar87 
4 Jne.86|) 4 Dec.86 


ls 
| 4 
4 
4 
4 
. 
3 
3 


9,370, 10/10! 15% | 153) 154 

£401.865| 139%5| ... |a56$4459 454 ses 469 

Oxford Canal . ee ee a cide 
&'Docks 


1,786 100 100 
Re ent’s Canal City & ‘| 
il (Canal Capital) Stock} £1,275,000) Stock |100 | 89} 4) 894) 88 88 bry 

Rochdale Canal 5,663} 85 | 85 |104 wn 1033/104 | 
SharpnessN wDcks.&G loster 

" bBiemaghan. Navigatn.| £303,7824| Stock |100 | 16 | .. 
£109,500| Stock |100 |1003) ... 
£100,000] Stock |100 | 


Do preference 


a 15§} 154, 6 July85| 6 Jan.86, 6 July86) 6 Jan.87 
Leeds & Liverpool _— 


04684 456 | 91 Nov 85) 91 May86| 9/Nov86| 9/May87 


8 
eS 74Sep.85 sua 74Sep.86| 74Mar87 


s hh 
2 SSSR Rx aG 


| 
| 
| 
| 
| 


| 4 Oct.85) 4 A pl.86 13 for 86 
47 Feb.86 cranes 43F eb.87 


$) 92 
9 
i es 1 Nov.85) nil since 
. 


2 3| 69} ios 
$17 9104})1014) 4gAug85 

a | 

1003) 101 


2 99° a10 


16 
61101 1 994 5 Sep ». 85 5 Mar86| 5 Sep.86} 5 Mar87 
5iMar8s wary 85) 0 Mar 86) 53Sep. 86 
(Converted into M. 8.'& L. Rly 4| 4% deb stk 


wy 
mms 
AX©- 


Do 5 &% preference A 
Do 54 9 . reference B ... 
Sheffild Canl.(Man.,S.,&Lin.) 
Staffordshre& WorcesterCnl. 
Do 44 % debenture stock 
Stourbridge Canal 
Suez Can 
Warwick & Birmn a 
OITY LOANS, &o. 
Aberdeen Gas Annuities ... 
Auckland (N. Zealand) Har- 
bour6% Loan(1 % sk.fd.)| 
Do 5% horerte 1917 | 
Auckland(City)6%1899- sean 
Do 6% consol., 1879. 1930.. 


<b tote tn i Se > > 


99 
704 Amts/100 | .. | ... 
£210,000) Stock |100 |100 /161 
£177,635] Stock |100 {112 |113 
300} 1433/1433] 94 | ... 94 
400,000' 20 | 20 | 803\ 813) 80 | 80 
1,500 100 {100 | 713 a 70 | 70 


26,000 24 78 


£143,500 106 107 | 
£150,000 108 |109 {107 {108 
£100,000 113x|118 |108 |113 
£123,600] 100 {100 |1214}123 }1214/1223) 
Do 5% debentures, 1934...| £100,000} 100 |100 108 |109 \107 (108 } 1084 | 
Bir. Cor. 11G. & W. Ann....|110,167/p.ain.] pelr 11 | 283| 29 28§'289x! 283 | 

Do 3} % stock (at 98) 1946| £3,500,000| Stock |100 1044)1044/1034|1034 x1034 | 
Blackburn Corp. consol 4%| £613,700] Stock |100 1129/13 |1124 (113 | 1123 | ; 12 

Do 34 % £402,300} Stock |100 |100}}101 1004 101 | 98% | $ 10 
Boston(U.S.)5%(1% sk.fd.99)} £684,100 106 |108 104 |106 | 107 | 4 10 

Do. 5 %, red. 1902 £400,000| 100 |100 |1164/118 115 116} 1163 | 3 12 9/121 115 | 5 Oct. 85| 5 Apl.86| 5 Oct. 86! 5 Apl.87 

Do5%, issuedat914, 1893) £1,000,000} 100 [100 |106 |108 |104 105 3 18 6111 104 3 Oct. 85| 5 Apl.86) 5 Oct. 86 : Apl.87 
Brisbane 5% Bdgedebs.,1891; £121,250} 100 |100 |103 |104 |102 103 14043 | 4 € 9/105 (101 | 5 Nov85| 5 My. 86) 5 Nov86) 5 My. 87 
Bristol Corp. 34 % deb. stock} £312,616) Stock |100 |10ug)1023; 1008: 1024! 1024; 3 8 6/102} 1004! 3}Nov85| 34My. 86 34Nov86) 34My. 87 
Bradford Corp.4% deb. stock| £1,568,437| Stock |100 |1114/112 {11171114} 112 12 ~ 1102! 4 Oct. 85) 4 “ 4 Oct. 86) 4 Apl.87 


Christchurch (N. Zealand )6% 

District Drainage, 1926; £200,000; 100 |100 |125 |126 124 125 126 | $126 |1194) 6 Dec.85| 6 Jne.86| 6 Dec. 86 6 Jne.87 
Cape Town 5%Deb.(1%sk.fd.)} £100,000} 100 |100 |104 1105 103 104 104} | 5/106 (103 | 5 Jan.86) 5 July 86) 5 Jan. 87 
Cardiff 34 % Stock £250,000) Stock |100 |100 (1008) 98}, 984| 1008 | 6 ‘1008, 963! 3h July85 3} Jan. 86) 3hJuly86) 34Jan, 87 
Clyde Nav. Trst.4%fnddebt| .... | Stock {100 |102 |103 |101 1103 | 103 S104 101 | 4 Novs5| 4 My. 86| 4 Nov 80| 4 My. 87 
Corp. of Lond. bds.3$%,1886-8) £2,500,600! ) 500 |100 |101 |101 |L003'1003! 100 9101 | 994) 34% | BHU «| «SAR 34% 

Do 34 % redeem. 1891-5 ezzenono | 6 100 |101 ny 1004 1004! 1014 naa a 34% 34% 34% 
} 36 3% 3% 3% 

34Sep.86| 34Mar 87 

34Dec.86) 34Jne. 87 


Do 3%, 1912 £310,500! } 100 |100 | 98 97 | 98 | 988 | 
Do Com. of Swrs 34%, 1905) £1,000,000! Stock |100 |101 101 1003100}, 101 | G01 100 | 34Sep. 85| 34Mar86 
9} 102 | | 99 | 34Dec.85) 34Jne. 86) . 
mi in 85/£10 in 86/My&Nv] 
6 July85| 6 Jan.86) 6 July86 


Croydon Cor. 34% Fnd. stk...| £400,000] 100 |100 |102 |102 {100 /1004!x100} | 
Dundee Water, 10/ Annuitie:| Total annui ty£14,/315 6 278 \277 \£10 in 83/€10 in 84 
chexihio | 
6/117 ee 6 July85, 6 Jan.86| 6 July86 
| 5 Oct.85| 5 Apl.86) 5 Oct.86 


277 1278 1277 a7 | 278 
Dunedin 2 se. siggy 
me 
6) 109 105 
7 863) 84 | 3 Aug85/ 3 Feb. 86; 3 Aug.86 
| 6 Nov * 6 My. 86) 6 Nov8é 


6% debentures, 1925 . £109, 100) 100 {100 seikiad 11224 | 1234) 
Do Municipal 6 %, 1906... £91,600; 100 |100 (116 7 ‘ALS | 116 | 1163 
Do 5% consolidated 1908! £312,200; 100 |100 |108 |109 ;107 1108 1074 | 
Edinburgh City Debt.........| £313,446 1100 | 84 | 88}| 84 86 | 864 
Edinb.& Dist. Watr TrustAn. | £414,000 Stock | (100 168 173 |168 \173 | 173 6173 164 
Gisborne H. Bd.5% Loan, —, £200,000! Stock | 100 '101x|102 100 '101 | 1004 | 01103 |100 | a 5 May86| 5 Nov86 
Glasgow Corporation {9% £300,000! Stock {100 |2523/255 125241255 | 255 6 2554/2474 9 Nov $5| 9 My.86| 9 Nov86 
187 5/1874.1828, 63Nov 85) 6?My. 86) 6fNov86 
ONT M12 | 4 Nov85) 4 My. 86) 4 Nov86 
OLI3B LILA 4 Nov85| 4 My. 86) 4 Nov86 
5105 |101§, 34Nov 85) 34My. 86) 34Nov86 


me ¢ 
MN Am GS - 


100 |100 
112 j113 


| 100 
113 


80} 


0\103 994| 5 5 Sep.85; 5 MarS86) 5 Sep.86 4)Mar87/ 10 
6/113 {111 | 44July85| 44Jan.86| 44July86| 44Jan.87 } 899 
é| a6 2¢Aug85| 2¢Feb.86) 2¢Aug86/2,4, Feb.87 ae 

6) 82 76} i7j for 83\174 for 84/17 ¢,for 85/174 for 86) 249,430 
9 72 | 70 | 3 Nov.85, 3 May.86. 3 Nov $6) 3 May87 


} 


3 a -_ (10 Angsshto Feb.86110 Aug86\10 Feb. 87 


0108 oes 6 July85| 6 Jan.86| 6 July 86) 6 Jan.87 
3/109 {107 | 5 Oct.85| 5 Apl.86| 5 Oct.86 5 ApLsi| 
0)120 |:08 | 6 Nov85| 6 My. 86| 6 Nov86| 6 My. 87 
3/126 |1203) 6 Nov85| 6 My. 86) 6 Nov86| 6 My. 87! 
S110 106 | 5 July85 5 July86| 5 Jan.87) 
29 | 283! £1 for” 84/£1 for 85\£1 for 86£1 for 87 
sl1084| 102 | 34July85| 3iJan. 86 3bTuly86) 34Jan.87 
6/113 LL | 4 July85| 4 Jan.86| 4 July 86) 4 Jan.87 
6101 984) 34 July85 34Jan. 86) 34July86) 34Jan. 87 
0}108 \102 | | 5 July85) 5 Jan.86, 5 July86) 5 Jan.87 


me 
SoS 


- 
+ 


107 | 
107 

1218 | 
1224 | 


100 
100 
100 


100 
100 
100 


107 |108 


a 


hme 


me 
er Sw O 


100 |100 


a be ee 
CSM OOD 


eee 
ie wom © 


™ 
Qo 


6 Jan.87 
6 Jan. 87 
5 Apl.87 
3 Feb.87 
6 My. 87| 
5 My. 87; 
9 My. 85 
63My. 87 
4 My. 87 
4 My. 87 
34May 87 


4 Mar87! 
5 My. 8? 
4 Jan.87 
34Jan. 87 


44 Ap1.87 
4 Jan. 87) 
| 7 Dec 86) 
44 JulyS6, 4} Jan. 87) 
4 July86, 4 Jan. 83) 
34July86 34Jan.$7 | 


mh 
Corn 


Lol 
2s 


ve 


tas Annuities . £115,000. Stock |100 182, 187 |1828 187 | 
noteone Totalannui| ity £26,967 115 7 1S 17 }:7 | 
Do funded debt 100 |100 |113 | 113) 113s | 
Do 34 ¥ stock, 1914 | £1,000,000. Stock 100 — i105 104 Oss, 105 
74 | 


~ 
NMS 


£100,000) 100 100 | 97 | 98 


tnt Ga. Ca Co Co Co te Co Cote ote te te Ob te Op ote ws 
ce 


| 
6) 98 | 93 | 4 Mar86) 4 
ons 110 Nov85) 5 My.86! 5 
| | 4 July85) 4 Jan 86) 4 July86| 
2) 
0 1025 100 | 34 34Jan.86) prtlecel 
| jo | 
} 
| 


Sep. 86) 
5 Nov 86) 


© 


t: 


1 


} 
104 101 


> 





. | eee | 440ct. 86! 
4 or 4 Jan.86 4 July86, 


os & 


4} July8s| 44Jan. 86. 
4 July85; 4 Jan 86) 
3jJuly85| 3}Jan. $6 

| 


4 July86, 4 Jan.87) 
340ct.86) 34Jan.87| 


5 Dee. 85, 5 “Jne. 87) 


reymth Hrbr Bd. 4% dbs..| 
1925, Gtd. by N.Z.Gvi| 96 | 97 

Hobart Town 5% deben, 1930' £100,000 100 |100 t11x/112 jtLo oe 112 
Hull Corporation 4 % deben. 100 100 |... | 

Do 34 % debenture stock ' £500,000 Stock 100 1025 1024) LOlk 101y bia 
Invercargill (Boro’ of) 43 2 

debentures, 1936 £150,000' 100 | ‘100 | 102 | ‘103 101 102 103) | 
LeeConservancy4% deb. stk | £189,917| Stock |100 | | vee | oes 
penx 7% deb. stock a £300,000! Stock 100 100 ‘1014, 974 | 973 | 1005 | “ 1014 90 | 
Leeds New Gas debt, 4 %... | 100 100 | 11225125 '120 1224) 115 14 G12 16 

Des — stock, 0 £1, 08,570 Stock |100 1134114 113114) 114 3 9 S14 

4 &%stoc 102 ” 23 , 
Leicester Corporation Gas & | {atone ae 7 - song, - : " | . _ oa tek 
Water 4 %deben. stock) £875,913; Stock |100 | | us | soe | soe | 4 Suly88] 4 Jan.86! 4 
brig: Corp. 3} % stock! £6,000,000) Stock | 100 | 1105 1105 hog 104g x104¢ | 8 7 610531025. 3$Apl. 86 3hJul 186 
| Lenton Ontato)3 deb "93; £99,800, 100 (100 | 106 107 1105 105 | 105 | 2 17 6107 103. 5 Dee.85; 5 Jne 86. 
Bw aes eo 1898} £66,788) 100 (100 Ll ie M10 ‘111 | 1108 | 4 76 OL13 '1074) 6 Oct. 85 6 Apl 86 6 Oct.86, 6 Apl.87, 
x zeyon 38 % Stoo .. £100,000 Stock |100 101 |101} 1004)101 | 3 16 31014, 995 33 July85, 3jJan.86, 3}July$6) 3jJan. 8i| 
ee ee — eee 100 [100 116 [LNT 115 {116 | 16 15 4 3117 \113 | 6 July85) 6 Jan 86, 6 July86, 6 Jan.87 
ee re nae. 778,735 Stock|100 |119 (119 117 ee 17 |3 8 6119 | AT | Jne.85) 4 a 4 Jne 86, 4 Dec.86) 
| debentures, 1910 £233,300) Stock '100 i109 1x0 = 110 | 1093 , 4 9 o'110 | Los | 5 Jan.86, 5 July86) 5 Jan.87 
spcrsselinsnesircbabonsesibeneeteieneetceestneee eeicieeeneeserenea case ele emerge 
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1883. 1884, 
NAME. [¢| gly) ¢ 
S| Elal: 
enmanatnemeneinmenenee, FE x 
OANALS—(Con.)|—— —|— 
Delawre,& Hudson 
$100 shares...}117 |104 [116 | 92 


Do 7 % Ist Mort/132 |122 
Do 7% Bds, 1894/120 |109 
Droitwich ......... 187 |180 


Droitwich Junctn} 20 | 19 
Francis 6 %1st pf.| 39 | 20 
Grand (Irish)...... 43 | 38 
Grand Junction.../108 |101 

Do preference...) ... | ... 
Leeds & Liverpool|505 }465 
NE Fie nin, Ja tug 


116 


Regent’s Rail Cal. 
SE ke casés 100 | 91 
Rochdale ......... 103 | 96 
Sharpness N.Dcks} ... | ... | 24 | 18 
Do 5% pref. A... 102 | 9441101 
Do 54% B ...... wig: Ema tes. son 
Sheffield............ 66 | 62 | 65 | 62 
Staff. & Worcester} 98 | 91 [100 | 914 
Do 44 %deb. stk.|114 |L11 
Stourbridge ...... loz ... [LOL | 97 [101 
 eesncuuts oun 107 | 73 


Warwck.& Birmn.| 68 | 62 


OITY LOANS. |——| saacaligsenitlincsei 
Aberdeen Gas ...| 6,3) 676] 634) 6. 


AuckInd. Harbour 
6 % loan ......! 117 |108 
Do 5 % Bonds...{107 |102 
Auckland City ---|119 114 
Do 6 % Consol...|}29 jL15 
Do 5 % debs. 7 viet melas 
Birming. Anns.| 281) 263] 28} 
Do 34 % Stock..!101 | 973}104 
Blackburn Corpr.}108 |104 
Do 34 %......... a | e 
Boston (U.S.) 53/108 |103 
Do 5 %, 1902 Ne 109 
Do 5%, 1893 ...\11] |106 
Brisbane 5% ..... |109 |104 
Bristol Corp. 34 %| 100} 97 ]102 


Bradford Corp. ...|107 ae 1114/1053 


Christchurch 6 %.. 
District Drain. 

Cape Twn.5%debs 

Cardiff 34% ...... sas 

Clyde Trust 4 %...| en 

Cor.of Ldn bds 34%) 1004 
Do 34 %,1891-3..| 
Do 3% 1912...... | 
Do ComeSwrs... 

34 % 1905 ...| ... 
CroydonCorp.34%! ... 
Dundee Water .../260 |251 I: 
Dunedin Wtrwks. 

6 % deb. 1925)120 |114 

Do Municip]. 63/119 {114 

Do Consols 5 %..|107 |102 
Edinburgh City...) $2 
Edinburgh Water 159 
Gisbou H.Brd. 5 %| 


120 115 [123 |115 








1033/100 
101 | 99 
101 | 99 


99 





120 * 
119 |113 





~I 
we 
> G0 
_ 


| 





Glasgow Gas 9 %,...230 (222 }2474/225 J248 2 


Do 62% ......... lo. | es (185 [169 
Glasgow Water.../108 |105 }112 |108 
Do Funded...... (106 |LOL [107 |102 
Do 34% stock...| enh FOE ate L888 
Grymth. Harb. Bd. 
4% debs.,1925) ... | «-- J... | + 
Hobart Town .../11] |106 [109 |100 
Bul4%...........; 107 |1034}1064 104 

Do 34 % debs... oe 
Invercarg(Boro>f) 
4}% debs 1936 








Lee Conser, 4 %.../103 | 99 1104 |100 ]103 | 99341013) 


LaGuairadeb.stk.| ... 


Leeds New Gas... 116 (H1M119 112 [1185115 fiat |113 
106 [1123 1074}112 


Do 4 % Stock ../112 
Do 34 % Stock 
Leices. Crp.G.&W 
_ 4% deb. stck. 
Liverpool 35 % .../1014| 994/105 | 98 
London (Ontario)|107 |101 [106 100 

Do 6% deb. 1898) 112 I 113 | 106 





Pox 





Longton 33 %...... vow [osee Poses | see 
Lyttleton 6 %...... 118 j11L [119 114 
Manch. Consl. 4%|114 |1094119} 111 
Manitoba (Prov 
of) 5% debs| ... 


MISCELLANEOUS COMPANIES—Continued. 


-———— MARKET PRICES IN 





ADDRESSES. 








Manager (M). | 





132 123 140 128 [144 
12241114 121 
187 |1774 
20 | 1941 20 
41 | 33) 35 





Thos. Dickson, President. 


4 Gas street, Birmingham. 





W. G. Postans. W. D. Geor 
Agents—Messrs Thomson, 





Hon. R. Howe Browne. 


485 (451 Oldhall street, Liverpool. 





98 | 894] 934 


85 Gracechurch street, E.C. 
102 | 99 [1024 


'75 Dale street, Manchester. 
Canal Office, Gloucester. 





|E. W. Watkin,Bart.,C. Ed. Ross, 
Lord Hatherton. W. Jones, M. 


\F. de Lesseps. 


Edward J. Lloyd.'Canal Office, Birmingham. 





Alex. Smith, M.|Aberdeen Corporation. 





Agents—Bank of New Zealand,| 1 Queen Victoria street, E.C. 





284,|Treasurer-—W. R. Hughes, 23 Union street, Birmingham. 
1024 |Transfer and Dividend Oftice—Bank of England, 
Town Clerk | Blackburn. 


10841114 {1093} 112 |W. E. L. Gaine, 


1043}112 | 
984/964x}1015) 96 


0 
1054 |Agents—Messrs Baring Bros. and Co., E.C. 





4 
103 'Agents—Union Bank of Australia, Bank buildings, E.C. 
, Council House, Bristol. 


er 1125110 W.J. McGowan, Town Clerk. | Bradford. 





Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. 
106 |Agents—Standard Bank of South Africa, Clement’s lane, EC. 


\Ld. Prov. of Glasgow. G. Keith. | Clyde Navigation Office, Glasgow. 
\Chamberlain’s Office, Corporation of London. 


Town Clerk | Dundee. 





Agents—-Bank of New Zealand, 1 Queen Victoria street, EC. 


'The Corpor. of the City of 
‘Lord Provost. W.H.Cameron 


Alex. Ross, 42 Virginia street, Glasgow. 





Agents—Bank of New South Wales, Old Broad street. 
Corporation of Hull. H 
|Agents—Bank of England, E.C.| 





1013! 9641100 


103 . ; 
1 1 [Richd. Hunt. Geo. Corbell, C7k. 12 Finsbury circus, E.C. 
= | | 


Town Hall, Leeds. 
Town Clerk a 


ation of Leeds. 
‘Geo. W. Morrison, 





Town Clerk.Town Hall, Leicester. 
ansfer and Dividend Office—Bank of England. 
Bank of Scotland, Lothbury, E.C. 





f New Zealand, 1 Queen Victoria street, E.G 


‘Agents—Bank o Corporation of Manchester. 


L163 L121 94 1154 John Goodier—City Registrar, 


The Markets 
where chiefly 
dealt in. 


| 
\* Dealings Limitd. 





120x |Agents—Messrs Morton, Ro d Co., Barthol ‘London.* 
i] 140° (Addrees— New von , Rose, and Co., olomew lane, E.C. ndon. 


|Birmingham.”* 


CanalOffice, 4 Gas st., Birmingham.|Birmingham.* 
‘ nar, & Co., Old Broad street, E.C. 
Brindley Hone. W. D. Cooke. | Gd Canal House, Jamesst. Harbour, Dublin.] Dublin. 
21 Surrey street, Strand, W.C. 


(London.* 
and , Birminghm. 


Liverpool, Leeds. 
\Birmingham.* 


|London.* 
|Marchester. 
|Birmingham.* 


'Manch, Shef., & Line, Rail., Manch. Sheffield.” 
Darlington st., Wolverhampton. (Birmingham. 


'Birmingham.* 
London, Paris. 


| 
| Aberdeen. 


‘London. 


115 |Agents—National Bank of New Zealand, 37 Lombard street, E.C. London. 


| 


‘Birmingham, 
|London, &c. 
\Manch., London, 


Birmingham.* 


London. 


' 
London. 


London, Bristol 
Manchester, &c, 


London. 
London. 


‘Glasgow. 


\London. 


ee Glasgw 
London. 


; 


} 
Edinburgh. Robt. Adam, Chamberlain. Edinburgh. 
,M.\11 Royal Exchange, Edinburgh. |Edinburgh. 


‘Glasgw., Edinbgh. 


The Water Commissioners, 23 Miller st., Glasgow.—Robt. Wilson, Glasgow. 


London. 
|Hull.* 
London. 


London.* 


‘Leeds.* 


‘London.* 
‘London. 
London. 


| London. 
'Manchester. 


0 ee 
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MISCELLANEOUS COMPANIES—Continued. 























CAPITAL. 
of Sharez. Share. Par. 

OITY LOANS, &.—(Oon.) 

Melboute Sra tea ay £125,000} 100 |100 
Do 44 % debs., 1908-27 ...| £200,000} 100 {100 
Do 4 % debentures, 1915..| £150,000} 100 |100 

Melbourne Har. Trust5%190¢} £500,000} 100 | 100 
Do 44 % bonds, 1915 ..... at il 
DoTrmys.Tst.44%dbs1914| £500,000} 100 |100 

Metrp.B.of Wks.34 %consls.| £17056012) Stock | 100 


Do3 % consol. stock......... 






Middlesbro’ 44 % mort.190§| £100,000) 100 | 100 

Do 33 % stock ............... £300,000} 100 | 100 
Montreal5%(14%sk.fd.) 1902| £500,000} 100 |100 

Do1874(14% skg. fd.) 1904} £750,000) 100 |100 

Do 5% 1879, red. by 190{} £200,00(} 100 | 100 
Napier (Boroof)6%con.,1914| £70,00C; 100 |100 
Napier Harbr Board 5%,1920} £300,00() 100 |100 
NweastleCor.34%stk. r.1936) £450,00(} 100 | 100 
Nw Plymth Har6%dbs,190¢| £200,000) 100 /100 
New York City 6%, red. 1901 


coups. payableat 4/1 pr$|$15,000,00( 
New York City 6%, red. 1896) $1,564,000) i 


Nottingham Corp. 3% stock| 1,000,006 100 
Oamaru Hrb. Bd6%dbs. 1%sk.|(d.j £65,000 100 
Do 6 %, 1879, “1919”...... £100,00( 100 


Oamaru 7% Waterwks.,1907 
Oldham Corp. 4% deben.stck 
DoGas& Water annuities 
Otago Harbr. Brd. 6 % debs., 
1 % drawing from 1880 
Do6%,1881,red.1921 ...... 
Do 5% debentures 1921... 
Do 5% consol. bnds., 1934} £320,000 
Ottawa City 6% { 1883-190/3] £102,720 


Sterling loans | red. 1893| £120,006 100 
Do6 % do, redeemable1904| £92,406 100 
Do 6 %, redeemable 1895..| £62,00( 100 

Paisley Gas 63 % Annuities} £40,000 100 


Port Elizabeth6% Waterwk: 

Loan (1 % sk.-fd. frm.’85) 
Pt. Louis (Mauricius) 5%1934 
Portsmouth Corp. 34 % Stock 


Providence City 5 % bonds| £287,500 100 
Quebec City 6% sterl. In. 92} £100,000 100 
Do6 %,'73,iss.at 102, red.’93} _ 115,000 100 
Do6 %°75, red. 1905 ...... £220,000 100 
Do 6 %, 1878, red. 1908 ...| £102,739 100 
Reading 34 % Corptn. stock| £500,000 100 


Rome 4% bonds by draws. by 
red. 1958, guar. by Italy| £720,000 

Do, 2nd & 8rd issues, 1960] £1,600,000 
Sth Melbourne, City, 5% 1915 
St Louis City6 %, red. 1893-5 
Southmptn. Corp. 34%, 1945 
Sth. Stafford. Mine Drainage 
Commissions. 44 % debs. 
Stock Exchange 4% dbs.,1911 
Stockton 4}% mortgage,1908 
Swansea a 34 Y stock... 





Swansea Harb. Trst.44%deb| £628,460 100 

Do 4 % debentures ......... £377,980 100 
Sydney City 5 % Bds.......... £258,000 100 
Timaru(N.Zea.)7 %deb.,1910| £60,000 100 

Do Harb. Bd. 5% dbs. 1914) £100,000 100 
Toronto 6 % ster.deb.1885-97| £231,300 100 

Do6%W atrwrks. 1897-1904 

Do6 % sterling consol. 96-8] £160, 

Do 5% gen. con. deb., 1919 

Do4% er bnds.,1922-3 
Wanganui Hrb.6% deb.,1905| £60,000 ‘100 110 {12 
(River)WearComrs44%fddbt ose 
Wellington(N.Zea.)6%,1909| £200,000 100 {117 [118 


Westport Harb. Bd, 4% debs. 
_ 1925, gtd. by N.Z. Govt 
Winnipeg 6%, 1907 
BG Be iicstirsasesssesse 
Wolverham nCorp.34%Sk 


ee ete eseees 


Alexandra(Ne South 
Wales) Docks & Riwys. 

Do 44 % Ist prefnce. stock 
Do 4% debenture stock... 


POCO e een e eee eeeeee 


ae Dock ord. ... 46 Stock 100 
preferred ordinary...... £123,700) Stock | 100 

Do deferred ordinary ...... £123,700) Stock |100 
Cailao Dock 154) 15 


7 
Dry DksCorp. of Lon. 6% pref 30,118, 10/ 10 | 
East and West India Dock| £2,385,500 Stock |100 
Do 4 % debenture stock.. | £1,288,500 Stock |100 
| Hill’s Dry Dock&Enginrg.,L, 7,100! 20 18 











PRICES OF THE Last yrs.|/PRICKSOF 








Rate % per Annum, including Bonus. |Bln 
Done. | per Cent. am * Interim. Las 














| 
5 Nov85| 5 My. 86, 5 Nov86 
44My. 86| 44Nov86 
4 May86) 4 Nov86 
5 Jan.86 5 July86 
44Jan.86! 44July86 
44Jan.86) 4}July86 
340ct. 86) 34Jan.87 
3 My. 86| 3 Aug.86 
4}Jan. 86) 4}J uly86 
3zJne. 86) 3}Dec.86 
5 My. 86; 5 Nov86 
5 My. 86; 5 Nov86 


~l 
Seam eROW 





png 


101 |LOL¥ 101 101) 
108 |109 {107 {108 


109;j110 |108 |109 





a ee ee 
a 
v 


34Jne. 86) 34Dec.86 


Oy Cote Site Ge he Ce Ce Conn te Cone ™ 





w 
=< 





ZEEE 





K 4 
os o< 


mI 
BS. 
Ez 


ho 
a 


o 10/Aug 85|10/ Feb.86|10/Aug.86|10/ Feb.87 








Sn tr tr Www A Se Se GS GS GH Ce Ge % 


6 Mar86| 6 Sep.86 
5 Jne.86) 5 Dec. 86 
3iJan. 86) 34July86 
5 Jan.86) 5 July86 
6 Jan.86) 6 July86 


Mm 


he 
CO Aw DSO OW So 


4 Apl.86, 4 Oct. 86 
5 Jan.86, 5 July86 


mm 
DH So % % 


44Jan.86| 443 aly86 
34Jan.86) 34July86) 
44Jne.86) 44Dec.86 


Ce to Cote | CO RR FOR RRR COD 


DS OO Se ~ 





s he Be he 





5 Jan.86| 5 July86 5 Jan. 87 
6 Apl.86) 6 Oct.86 6 Apl.87 
6 Oct.86, 6 Apl.87 
6 July86, 6 Jan.87 


fr Sow Cos s 


£410,900 100 {113 |2184)123 1184) 
100 11134 | 
£132,) 100 \113 |L14 112 
£99,950 100 |101 |103 101 


mh mm Be Bm 





me 
AoOnsd & 








44July86| 44Jan.87 
6 Jne.86; 6 Dec.86, 6 Jne.87 
6 Mar86| 6 Sep.86 


hm 
we oor 





4 Mar86) 4 Sep.86 
6 My. 86) 6 Nov 
5 Apl.86) 5 Oct. 
34Mar86 34Sep.86| 34Mar87 


—_ | oer rh | Sl OC 
ee 


Cer Brde RRR O'S RRBRAE OH 


he ba 
SO % 


44Mar86| 44Sep.86, 44Mar87 
44Mar86| 44Sep.86| 44 Mar87 


3/100 |1013) 1043 4 May86| 4 Novs6| 4 May87 





3}Sep.85| 5$Apl.86/3}*Nov86 
4 Jan.86| 3 July86, 0 Jan.87}) 
4 Jan.86| 4 July86) 4 Jan.87| 

5 Sep.85| 5 Feb.863 Sep 86 5,039 





934} 954) 934) 944) 94 


man Se 
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1883, 
NAME. 


OITY LOANS (0 on.) 
Melbourne 5%debs|110 |105 
Do 44 debs. ...) ... | ... 
Do4% deb. .../ ...]. 
Melb. Harb. 5%...) «.. 
Do 44 % bonds} ... 
DoTrmwys 44%) ... 


] 


Marker Prices IN 


Se 
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MISCELLANEOUS COMPANIES—Continued. 


1884, 1885. 


Metr. B. Wrks.34%/1073|1039]112 


Do 3 % Consol...| 984) 95 
Middlesbro’ 4} %../108 |103 
Do 3? % Stock} ... | ... 
Montreal 5% ...... (108 (102 
Ne 108 |102 
Do 5%, 1879...| ... | ... 
Napier (Boro. of)114 |107 
Napier Harb’r. 74/115 |107 
NewestleCor. 34%) hehe dita 
New Plymth. Har. 113 
New York City 6%) 
1901 
Do 6 % 
Not. Corp.3 7 stk | 854) 82 
Oamaru Har. 6% 113 |104 
Do 6%, 1879 .../112 |106 
Oamaru 7%, Wtr./116 |108 
Oldham 4%deb stk|110 /104 
Do Gas& Water! 264} 25 
Otago Harbour 6%| 
1 % from 1880)112 105 
Do 6 % 1921 .»-/L16 111 
Do 5% 1921 ...| . ‘a 
Do5%consbnds| ... | ... 
Ottawa City 6 %...|116 |109 
Do 6 %, 1893 ...|L16 |108 
Do 6 %, 1904 .../120 |I11 
Do 6 %, 1895 ...;L16 j111 
Paisley Gas6? % oa 
Pt. Elizabeth 6% 
1 &% snkg fnd/117 
Pt. Louis 5%......| « 
Prtsmth Crp. 34%) ... 
Providence5% bds-|109 
Quebec City 6 %72/115 
Do 6 %, 1873 ...{115 
Do 6 %, 1875 ...|118 


Reading 34 % 
Rome, 4% bonds| ... 


Do 2nd issue ... we 
S. Melbourne 5 %| ... | ... 
St Louis 6 %, 1893/115 {109 
SuthmptnCor.34%| ... 

Sth Stafford. Mine 
44 % debs. ...... 98 | 92 


SwanseaCorp 34%) 96 
Swnsa Hrbur 44%] ... 
Do 4% wal 
Sydney City 5%. 
Timaru 7 % 
Do Harb. Bd. 5%) .., 
Toronto 6%deb-'97| ... | ... 
Do 1897-1904...|120 [113 
Do 6%,1896-8.../120 [113 
Do 5%, 1919 ...|110 |104 
Do 4%, 1922-3) ... | ... 
Wanganui Harb’r)110 |10 
Wear Commis,44%/1083|105 
Wellington 6 %...|118 |113 
DoImprov,1920|120 {113 
Westport Harb. 


Do 44 % pref...|102 | 96 
Do 4% deb stck| ... | ... 
BristolChanl-Dek.} ... 
Do pref. ord. ...| ... 
12}| 10 
DyDksCorof Ld6y%) ... | ... 
E. & W. India ...| 99 | 79 
Do4% deb. stk.|106 [101 
Hill’s Dry Dock...| ... | ... 


114 
116 
121 
1114 
274 


) 105 


128 
122 
824 
109 
!108 
j111 
1106 
| 25 


' 





105 
105 
114 


Secretary, 
or ADDRESSES. 
Manager (/). 


109 |Agents—Union Bank of Australia, 1 Bank buildi 
a Agents— Ditto 1a, ner E.C. 


The Markets 


where 


chiefly 


dealt in. 
[Dealings Limited 


baaial 
‘London, 


a Agents—National Bank of Australasia, 149 Leadenhall street, E.C. London, 


109 
| Spring gardens, S.W. 


106 |Agents—Anglo-Foreign Banking Co., Bishopsgate street, E.C. 


106 Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E. 
106 |Agents—Bank of Montreal, Birchin lane, E.C. aon 
106 |Agents—Bank of Montreal, Birchin lane, E.C. 

115 |Agents—Colonial Bank of New Zealand. 

_ Agents—Bank of Australasia, 4 Threadneedle street, E.C. 

110 |Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. 


1354 |Agents—Messrs N. M. Rothschild and Sons, E.C. 
1244 |Agents— Messrs Morton, Rose, and Co., Bartholomew lane, E.C. 


85} ‘Transfer and Dividend Office—Bank of England. S. G. Johnson, 
107 |Agents—National Bank of New Zealand, Limited. [Town Clerk. 


111 


4} 1114 


105 [101 
103xj107 |103 


944] 984] 964) 984 


| 


964 


1124 H. Booth, Town Clerk. | Town Hall, Oldham. 


London. 
London, 


\London. 
‘London. 
‘London. 
\London. 
London. 


London. 


London. 
London. 


Manchester. 


107 |Agents—Colonial Bank of New Zealand, 13 Moorgate street, E.C. |London. 


118 Ditto. 

104 Ditto. 

104 

111 |Bankers—Union Bank of London, E.C. 

111 

120 Ditto. 

112x Ditto. 
ean | 23 Moss street, Paisley. 


106 \jAgents—Standard Bank of South Africa. 
106 
994x 
110 |Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. 
110 |Bankers—London and County Bank, Lombard street, E.C. 
110 Ditto. 
118 Ditto. 
118 |Agents—Clydesdale Banking Co., Lombard street, E.C. 
1003 Agents—London and Westminster Bank, Lothbury, E.C, 
984 |Agents—Messrs C. J. Hambro and Son. 


984 
112 
1094 |Agents—Messrs J. 8S. Morgan and Co., Old Broad street, E.C. 
96 7x 


London. 


London. 


London. 
London. 


Glasgow.* 


London, 


London. 
London. 
London. 
London. 
London. 
London. 
London 


Londom 


93 |Walter Williams. H. Smith. | Darlington st., Wolverhampton, |Londoa.* 
London.* 


London.” 
|London. 


Harbour Offices—S wansea. Francis James, Clerk to T'rustees.|London.* 
London.* 


London.* 


104 W. F. Perowne. | Stock Exchange, E.C. 
106 \Agents—Anglo-Foreign Banking Company, Bishopsgate street. 
96}x| Agents—Bank of England, E.C. 


i Ditto. 
114 | one es 
1194 |Agents—Bank of New Zealand, Queen Victoria street. 


104 

1104 |Ag 
1144 |Agents—Messrs Bosanquet, 
115 |/Agents—Bank of Montreal 
114 |Agents—Messrs Bosanquet, Salt,and Co., Lombard street. 
102 | Ditto. ditto. 

110x |Agents—National Bank of New|Zealand. 

109 /James Laing. J.G. Morris, Clerk.Sunderland. — 

116 |Agents—Bank of New Zealand. |Queen Victoria street. 
117 |Agents— _ Ditto. Ditto. 


120 |Agents—Messrs Morton, Rose, &|Co., Bartholomew lane, E.C. 
Transfer and Dividend Office— Bank of England. 


—_——_ 


J. S. Adam, S.|60 Gracechurch street, E.C. 


Lord Tredegar. 


C. Nash. 


J. M. Frankland./31 James street, Liverpool. 


4 \H. H. Dobree. Billiter square, E.C. 

J. L. Du Plat Taylor, S. ; 

8 col E.S. Hill,C.B. J. W. Courtis 71 Bute Docks, Cardiff. 
j 


ts—M Bosanquet, Salt,'and Co., 73 Lombard street, E.C./London. 
i en - Salt,jand Co., 73 Lembard street, E.C.|London. 
, and Messrs Bosanquet, Salt, and Co. |Londom. 


Londom 


London. 
London. 


Newcastle.* 


London. 
London. 


London. 
London. 


London, 


Cardiff, 


[Newport 


J. Bricknell.|Royal mee ee 


‘Liverpoel. 
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292 cesarean eee NEOUS COMPANIES—Contir 
MISCELLA ee OT cats sin (oe 
2 ; Ms PRICES OF THE livs. yld 1887. “ee Resrv. & 
s re | MonTH. | Last investor | ——— aa ae luding Bonus, |Bince.aft 
* CaPITAL. | — | Busi- tLatest]| @  # per Annum, i inclu Last Div, 
a of wo) 2 | E 3 | ness |* Price. | % | 8 Ragu * Interim. | ee 
ebs Amt. | | | Done. !,— 7 2a, ee eee ee 
ie NAME. ole “| & | a) aia | — SL. | 0 Jan. 87 
| bh of Shares. Share. | 6) | 33 [24° Suly85 2} Jan.86, 1aa'y86 0 Jan. 87 7,895 
7 era * Jan. 86) . 87 ’ 
ee: eb tise 4h July85 4} Sep.86! 44Mar 
ie Con.) shieh | 354 36} my 364 oe ere ere taser y85 4} Mar86) or 86! 4 Mar 87 
* epi 3 7 361288 Stock 1100 |---| 96 974! 98 4 8 « ({106 | 9 06 | 4 Sep ss 4 oo ° Falys6| 0 0 Jan. 87) | 

; ae ; B vrseeeeeeerenees 1 99 2}Jan 87 
fa. Do prelercnc ies oan: 220 Stock |100 | | cH 95 | 92) oat) 374 | ; aa ie 2 1pyaies aiyen, 86) sg ‘ten 87 | 975828 
13 Do 44 % debentu bees: £699,053 Stoc | 39} 39 | 37! 37, 04 1% 9 “1106 \ ly85} 4}Jan. 86) u Jan. 87 

Nae % debenture stoc 56,607) Stock |100 | 39 |. 100 1024 10$ | 4 $1103 | 90 | 44July 86) 4 JulyS6) 4 
is Lonion & St Katharine Dis "£220 000) Stock tan 100 |'gou't0t | 98 | ooh rose | $ 18 «|'00'1 82q{ s4Julys5} 443an.86) tbaly86) 4)3an.65/} 

it ies Do 44 % pre ot nee, 7§ £600,000! Stoc “i 1034 105 |102 (1034); 91 | 4 18 99 | 825) nil. nil. oe | 6 Dec.86 ais 

| > Do 44x new pre ee: £1,562,500) Stock |1 904! 914 904) 914 | ofl. base | 1 nil. | Di 6 Mar87 
ae 4 a we | ee 87 nu, 24Sep. 86) 
5 4 % debenture Y 600,000) Stock | L. 92 | 87 5| 64MarS6) Mar8 
ae “A 4} % new pref.,’82... 25,000, 10 | gos! & 914) 90} 914) - 6 10 ¢ 763) 62 | 3 ee 5 Mar86 ° ah 86 5 Janey 

a ie Milford aie il £133,000 aoe ee 100 | | 654 67 | 64 his. wT 4 5 &120 ie : y83 5 Jan.86) hee : Jan. 87 
okt 5 % debenture £599,700 Stoc 118 (120 [116 O e)3ialis 85 4 Jan.86) u Feb.87} ) 
het Do Oi oa ain Stock |] > 24 | 1263) 1284 | 4 {| 112} 104) 4 July85 6, 0 Aug86| 0 Fe 514 
eh ee en enone |1265'129 11g) 322 §) 114 $5] 0 Feb. 6| 44Jan.87| | 

| i Bei pat ico i | £420,155 io 10 1 ui 104 ca 24 | nil 32, te 0 Augss 4hJan. 86 te a Feb ) 
rhe i 9, e i ‘ t 
f $ ro ota. ee | poet 950 Shock 100 0 084 704, 69 { 704) 69 0 > 4\ 142 124 6 Oct. 85 - Apl.86 6 Oct. 86) 6 Apl Bile 
qin Southamp ture stoc 7] Stock |1 405) 4 | 124 | 4 “| ‘Se 25 | 6 Oct.85)10 Ap t.86) 44Apl.87 
2 Do 44 % deben ..| £542,637! Stoc 13) 132 \124 g--4 2 | 416 S154 1125 85| 44Apl. 86| 440c A L8i|) 

eference .... 4,813) Stock 100 . | s+» 125 | 125 é .. | 440ct. 85 1.86) 5 Oct. 86) 5 Ap 

sas -Do cons. Dock,ord., £964, Stock |100 [125 |... |. 1274 | 3 11 ee | eee Oct. 85| 5 Ap 
a). 000} Stoc b... |LQ74) 6\1274/ 1178) 5 : 

‘> 5 Surrey Comm tin 4% pref. £154, Stock 100 1275 18 ' 118 4 6 ? Mins — | 10 July8 l 86 10 10 Jan. 87 one 
a De 4}, dent stock eae Stock |100 miles ei 7“ | Ait co... |... 10 ce Op Apl 86 1OfOet 86 pan z Le 
ae ercn ’ j — } 11. | nist 82 10} ct. Oct. 86 74 Pp ‘ ~ 
ay: Do 5 7% Band C pre ———— nt %1 5 9 611948) 1 Apl.86) 740c 1,836 
) || ope GontindgeNate 609 S| pel BP SS os 1h atpee eolat ates ot Nov80 10} Mays) 

ve Airdrie & Coa 10%max 5 { +4 | 134) 133! 144 2 4 &é 18 5) Yov 85/10 May86'1 .o 0+May 87 9,000 
e & Dublin 10,000) 10 | 144) 134) 135 2$)9 1 9\ 24! 22°\10 Nov ay86}10 Nov86)1 y 
yo Gas an 15 B00 20 | 20 93" 3) 22 | 22x, oat ; 3 3| 283) 244 10 Nov85 Meas 74Novs6! 74+May87) J 
Antwerp W en _ 2 | a 244. | | 2h rt : vee | ons rn | 8 MarS$7 
are, aaa | 1.00 20 | ee ees sc ated | 8 Sep. 85) 8 Mar86| 7 7 - 86) 7 7 Mar87| } 21,480 
ate y { } ooo | ane Ton Sep.85) 7 Mar86) 7 86 7 Mar87\ 
Do 74% preference tock| ‘ bs Ee { ‘ae ree | one 7 ro P- 5 Mar86, 7 Sep. 87) 
eas | perro Stock 100 pers | bie Dae 5 sep. 85| 5 : S rn : a $6 5 8 Tne.81 | 10,365 
max ‘ ee ee Ee | | oe | oe | & Sep. 86] 7*Dec - 
pi dividend, limited to? 7 k\ 5,000) 10 | #4 ree] one | te | oes 416 0 6 73) 63| 7*Dec.85 i 86 7*De2.86 8 ge 
Class E shares, 7 %...| 2,500) 10| 7 | 7s 74 73) 74 1 9\ 5), 54) 7*Dec.85 86 W Auy8611 Feb. 8% i: 13,196 
oe Chane ¥ shares, 5 2, .. 40,000, 5 | s it i 53) 54, 53 | 5 | ") Aug85 ' oo 83 7 Augs6| 7 os 
tas, Limited ...... Ee oe be g85 
ae etiam sen r | "5,000 o | lao! .. | son Tse | ‘ove si | a 235 = MaAngss 1 4Feb. 86 gauges IaReb: $3) 
'Gas& Water, or ‘| 10 | 10 | 27 (229) 229) lore - 8 Aug85 SiF e } 86) 5 Feb.87 , 
——— at acdnliadnes | 7; one Stock {100 |2293'232 2 384 170 | $16 9173 tee 5 AugSs| 5 Feb.86\ 5 Aug G10 Mar87 iis 
aboodinn epeeieteks $110,000] Stock | }100 |1704 273 168 1183 tite dl sail aril Sep 85,10 pereete Sop eae Mar87) | 55,205 
Brentfor et £1 k | 1100 1184! . 444 | 4 Il. Oj 44 = 85 7 Mar86) 7 Sep. far 87! ) 
Do new stock ......... | "£50,000 Stoc 43 | ry 43 44" eet 7 Sep. 85 86) 6 Sep.86) 6 Mar8*) 
fehtond Hove Gener Gas 11, po ~4 | <i - [ ee fees | ee bate 2% ° es 2 Marsé 10 Sep. 86 10 ete 
- > 1} J 6! 
Tae haa ak eect | Lied 20 | 20 | 1207 ic 2064 206) 2065 | ‘ a : yd *2} 10 Oct. 85 10 a 86 r 09 86) 5 Apl. 87] 
Do B anno £426,250] Stock 100 ee 62g) 63 | 62s) ie “i! Sie | 5 Oct. ~- = rel 86) 10 Oct. 86,10 oe.8 
scenes neenescer ligaaataly 8,000): 1100 | $14 4 5431 33h Octs5 6)1140ct. 86)11}ApL87| 
Bristol come ank of £100,000 ot 100 429) 43 | ih iy 424 : 2 ‘ 47 | 43 1140et. -S5/112ApL st Aogat _ 3 | 4,610 
Do 5% prefe 1872) 8,000; | 90 | 46 | 47 (4 92 15 0 6 23 | 19 Feb.86; 8 Auc86' . 6 ‘ 
> ames reas Se, "Saeel salen | ee hae lari ae| 1510 3} 15\ 13 Sonne May86) 6*Nov8 } i 
British Gas Light, 10sec 5,000; 10 | | ad lag 15 | 14 | 143, +g 3 i 5 143 13 \10 May85 10*Nov aa . Julys6 6 Jan. 87) 5.398 
DoF x ordinary cael aon” | | 10 | 1441 14}, 133 ie 1108 | 15 21 cuz \107 | 6 eve 8 ‘Apt 86| 6*Sep. ne 
Do 7% ordinary ...... 27,87 ‘LLO 111 {110 | } 2 5) 28 | 26 | 6*Sep.85 - 
meh | Mga ok ak ae A ‘+e da belesetlemlehelsacel - 
Do6 % jasand. Water, | 7500) 20 | | 1035 | 5 17 hos too | 6 Julysal S}Jan.86, 8JulyS6 sane 
Se eS eee 100 |103 [104 1103 108 245 | 39 9/245 |226 | § July 5} 8 Jan.86) 5 July86| 5 Jan.87 
an‘prainage, Lim, 6% deb| £127,000) tock |100 eT Sh si me fom fon [ 5 Faly85| 44Jan,86 4jJuly86 0'Feb.s7 ‘ 
Drainage, Lim., 67, | £717, 120) Stoc elev | se] oom - mas 44July85 Aug 86/10 Fe 664 
Chelsea Waterworks... £150,000| Stock “4 | ome 417 5}208 190 |10 Aug85\10 a og Aug 86) 7 jasnh 
Dead ent tapeninis | £160,000) See, cies | ec 206 Jose Pose | one | 7 AmgSO) 7 Jan.86| 7 July8s| 7 Jan.87 2,263 
Do 44 % pref. Plows £30,000 ents | Fa Sie ae i on ee . 7 July85) 7 il. nil. nil. “ 
Chestr. Unitd. Tt max.).. £43,230 Stock |100 ; |: Ty | ae ay / nil. 5, n.86| 6 July86) 6 Jan.$7 e 
Do eee ze pti oo ea | “4 W i i Pde | 6 July85 ; Mar85| 4 Mans6| 6 3} meses -* 
ee 9s tg a: eee | see te A 3 | jo eeces Apl.86| 240ct. 36 eel, 
CityofS. 47 bentures ...... £60,000) 100 1100 | ... |. "9; ol225 93) ay 1 Oct. 3 2 Ma 34) 2 May85) 2 ao } Xs 
ed 8 gr tures ...... 59,630) 0; 10| 9 iy ‘ a me "| ve | ove | 2 Ine, 85 M y84) 7 7 May85| 7 a 9 
a eee teas sail 10,000 10 10 | «.. beta hse co eee — i 1}°Ap0 86|134Oct. 86) Hagar Syl 132,321 
Colne Valle Op d| 5 ae 69 \5 2 0/271 |263 |1370c os Oct. 86;10$Ap 
ColomboGas& Water,L., 08 2.450 10 eo beset le 32 ss lag | 2674 a | ; 11 $i 10 Abe rn 8510p 84 valDec. 86) 43 Apl. 87) awe 
Do 7 % preference sat3/9), £550,000) Stock |100 | 2043 201 2048 2063, 207. | 4 17 $/127 |120 | 44Dec.85, 4iJne. 86) 8*July$6)14 Jan.87 33,576 
Com. ere tebe £125,845 Seek | - 11245 127 122 oes _ 5 “2 ‘| 45 | : 8 otee ¥ me 86 8*July86, 14 — + , 
Do newstoc Seok 70,000) Stoc 44 | 45 | 42 | | — o 2 §% 32 | 27 | 8 July85|14 86| 7 July$6) 9 Jan. 87 
wtiauttndestccian| aaa te 32 | 30 | 30x) 303 | 6 | 36 | 32 | 7 July85| 8 Jan.86| 7 Sep.8610 Mar87| 
Coutinental Union Gas, 12,134 | ao 35 98 | 35 | 35x, 36 | ; “0 a0 | 197 10 Sep.85/10 exes "7 a 86, 7 Mar87| | 63 ogo 
reiitssicahsin ccs: 10,000| 20 | 20 1994 202 197 1199}, 2014 | 418 3} 7 Sep.85, 7 Mar 6| 7 Sep.86| 7 Mar87 
Do 7 % preference ....... kl £75,000) Stock |100 |1 43 |... | - 143 | 143 | 7 Sep.85| 7 Mar86| 7 Sep.86, 6 Mar87) 
Pal Dis GasOrd 10% st 000) Stock | 109 pate Deal pr eae Waa Sep.85| 6 MarS6, 6 Sep. 0 Mar87, we 
On evdinney 39 % stock . eee 6 | nS ig Si | va Sen. 85 10 Mar86'10 Sep. 86 ee Mar87|_... 
ne a £50,000| Stock | I | si 4 574) 563 57 lia les 3 Hh 4 Ho Sep, 8510 Mar86 "Pagels a 74Jan.87| 
6 Y% preference s “ 30 | : 18% 19! } ‘ July85; 74Jan é 10 Feb.87;«.. 
pug tee ae 24/208 i200" 2024 mo Se 203. 11803) 7 10" Augs3'10 Feb.86 10 Augss 8 Feb.87| 
De ak Ciiieississe rinses | £1,720,560| Stock | 100 ee 743] 72) 74| 744 |3 2 744) 5 574 8 Aug85| 8 Feb.86| 8 Avge) 8*Feb.87 601 
East London Waterworks... 7,100) 25 35 | | 57 | 58 | 57 | 58 29} | , 13 9 o4i\ 21 21 |14 Aug85| 8*F shesiia Aus ae a “ 
Edinburgh Gas ........+.04. 6 25 | 25 24 | 23 | 235 2 i | : 14 Aug85| 8*Fe 86, 8*Feb. 

h Gas... ’ 233 4 i7 174) 153, 14 Aug 
ny 12.000| 10 | 74] 17"| 174 164 i iy! 4 26 of 43H tees Aug85, 8*Feb.86 | 
ere Saad 13) ST A 

DO BOW y BOTS vvivecccccecacc ? t Decla'red be n ot paid. 
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June 30, 1887 





NAME. | 





DOCKS. —(Con.) 

RG Ecc BIN | $63! 
Do preference| ... | ... 
Do 44% deb.stk./108 |10: 
Do 4% deb. stk.|103 | 994 

Lon. & St. Kath...| 56 | 43 





Do 44 % pref....|107 98 1113 |102 


Do 45% new pf} ... | ... 
Do 4 & deb. stk.|106 |100 
Do 44 %, 1882...) ... | ... 
PEE crccessds vhs a 
Do5%deb. ...) ... | ... 
Millwall............ 93 | 79 
Do 5 &% pref. .../118 |108 
Do 5 %deb. stk.|/128 |121 
Newhaven Harbr; ... | ... 
Southampton edibvts 63 | 46 
Do 44 % deb..../112 | 98 
Do cons. pref...) ... | ... 
Surrey Commercl.|166 |155 
Do 4% participa) ... 
Do4} %deb. stk.) ... | ... 
Do 5 % B. & C.1273/125 
GAS & WATER,|— 
Airdrie&Coatbrge| ... | ... 
Alliance Dublin) 194) 16} 
Do 7 % max. ...| 144) 123 
Antwerp Water...| 18 
Bahia Gas ......... 23 | 19 
Do 10 % pref...) «.. | a 
Do 74 % pref....| ... 
BathGs.(m.dv.8%)| ... 


mS De: ‘svseiesane | see 
Do class E, 7 {| ... 
Do F shares, 5% ... 





Bombay Gas ...... | 63) Bh y 
5 | 


Donew 4th iss 
Bournemouth..... 
Do B shares ... 


‘] 




























Brentford ......... 00 155 207 | 


Do new stock... 
DeGS peel.’ ...4 ... Tix 
Brighton & Hove} 35 | 31 
Do A ordinary} ... | ... 
DoB preference} ... | an 
Bristol United Gas|i90 |166 
Bristol Water ...| 70 | 60 
Do 5 % pref. ...| ... ye 
Do ord., 1872...] ... ; ... 
British Gas......... 43 | 364 
Bromley Cons 102} ... : 
Do7 % ord. ...| ... 
Buenos Ayres Gas} 11} 
Do 6% deb. stk.| ... | i 
Cagliari ............ 24 | 22 














Cantareira Water 
6 % deb. ...... 98 | 92 
Chelsea Water ...)/199 | 185 
Do 5.% pref. ...) ... |... 
Do 44 % pref....| ... |... 
Chester United ...}182 |159 
Do BandC ...| .. oe 
kt Ay Se 
CityofSt.Petrsbg.| 24) 14 





Do A debs....... Pe Baa, 
Do B debs....... eae obs 
Colne Val. Water] 10 | 9 
Colombo ............ Bt Fr ae 
Do 7 % pref. ...] ... |... 
Commrcel. Gas 10%) 265 |200 
DoJnew 7 % ...|190 {152 
Do 44% deb. stk./114 |104 
Continental Union| 324) 26! 


DO BOW sksccss: 23 | 18 
Do 7 % pref. ...| 284) 25 

Crystal PalaceGas| ... | ... 
Do ord. 7 %...... 


Do new ord. ... 

Do 6 % pref. ...| ... | ... 
Dudley Gas ...... 47 | 44 

DoBandC ...| 16] 15 
East Lond. Water|202 |180 
Edinbur h Gas...| 51 }) 454 
Edinbrgh. & Leith| 36 | 31 
European Gas ...| 203) 184 

Do new ......... 144) 13 
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____ MISCELLANEOUS COMPANIES~Continued. . 
DR 2 Baws era 
“ig s “— a Secretary, The Masts 
: | 2 2 2 a Chairman. or ADDRESSES. oui ; 
5 4 | ec., eat t - 
x 3 | 3 | 1886. | | Manager(J/). Dealings Limited 
777 | 62 | 44] 50 | 423] 45 John RR > HG af 
ss | vee Doone ... 11003) 913} 848 re ingrose. E. H.Garbett,| 37.] Hull. Hull, London, 
1074/1034)107 | 98 [1074/1038 | 106 | 
104 |101 103 | 7 {102 | 97 | 101 London 
55 | 46 | 48 | 34] 41 | 35 | 37 |A.G.Sandeman. H.T.Morgan,S.|109 Leadenhall street, E. 

‘102 ]1104]102 [109 |1013] 1044 |Col. B, H. Martindale, i ag et meas bt 
110 |101 [1074; 99 [106 | 983! 103x : 
112 |102 }1074)102 J111 |103 | 1074 ia 

| ve | oe {lO2} 94] 99x : 

oe | nee ove E. H. Goold.|137 Palmerston bdgs., Bishops-|Cardiff,Swansea.* ie 
coef osse Pose | ose Poe | gate street Within, E.C. . abliz 
894) 814) 874) 764) 764 |C. H. Parkes. H. T. Robinson.|! Railway place, Fenchurch street, London. : | 
122 |110 ]122 |116 {1203/1144} 1184 G.R. Birt, M@| ELC. ; 
134 |123 [132 |12541133 [126 | 1314 
115) L0# 12 | 10} 12 | 10] 114 |Saml. Laing, M.P. A. Sarle, S.\London Bridge Terminus, S.E. London.* 
57 | 48 504, 20 | 36 | 24 | 284 [Steuart Macnaghten. P. Hedger,|S. 19 Bishopsgate st. Within, E.C. |London. 
1134) 98 }108 |100 | 1054 | 
ve [ove | 78] TL] 735 
1594/1404]1553/1354] 142 |S. W. Keene. J. Griffin.|106 Fenchurch street, E.C. London. a 
id | ve. JL55 [154 | 154 f 
. | oe. F120 [118 | 120 
129)|128 | 123 i, 
it A iis Wie ha 2. OE alee P. Taylor.|Market buildings, Airdrie. Glasgow.* ie 
203) 193]19}4| 193] 192 |Ed. Fottrell. W. F. Cotton.|/Dublin. Dublin. ha 
144| 134] 14;| 133) 14 
20 | 144} 20 | 18 | 18 |Ed. Horner. E. E. Edwards, §.\17 King’s Arms yard, E.C. London.* aE 
26 | 244{ 283) 21 | 234 |Edward Horner. A. J. Head, S.\7 and 8 Idol lane, E.C. London.* Ae 
28} 2931 281| 273] 28} | iit 
vc | us | oe | se | 186 {Ch.F, Marshall. Geo. Helps.Upper Bristol road, Bath. Bath, Bristol bi 
161 re 
iy ie 
83 [avenue. if & 
7 |R. Davidson. J. H. Poe Draper’s gardens, Throgmorton|London. tha 
5} ‘ 
.. |Chas. R. Mead. Wm. Cash.'90 Cannon street, E.C. | 
2293 |H. C. Ward. Frank Morris, s [Brentford |London.* | : 
1694 : ; 
120 | i 
42 |F. E. Webb. W. H. Hardy. 5 Great Winchester street, E.C. ndon.* 
206} |\V. Spark. H. H. pact lee Bristol. He 
58 |Francis Fry. A.J. Alexander.|Sinall street, Bristol. Bristol. 2) 
$6 i 
45 |H. Wood. F. L. Linging.||1 George yard, Lombard st., E.C. London. ih 
21 |d. Satter. G. H. Osborn. |Church street, Broseley. 8 
14 . 
14 |sir W. Brett. E. W. Layton,|! East India avenue, Leadenhall st.|London.* ? 
112 
274 |John Aird. R. Mackay.|3 Lothbury, E.C. London.* 
\gents—English Bank of Rio de|Janeiro, 13 St Helen’s place, E.C.|London. 
1034 | Dr. Clemente Falcaofelho. 
2324 |sir W.H. Wyatt. G. H. Gill./35 Commercial road, Pimlico,S. W. London. 
1974 |@. L. Bagnall. James Pye.|Roodee Station, Chester. Liverpool. 
140 
164 [Grant, S. a P ’ 
1} | W.T. Western. Lieut. -Col. F.R.C. i Metrop. bdgs,Qn. Victoria st. E.C.| London. 
"93 | .R.Hollond,M.P. W.Verini,S.|Bushey, Watford. London. | 
... |Oharles Newton. C.E.Walduck|148 Gresham House, E.C. London. Bi 
2654 Richard Bradshaw. H. D. Ellis Ben Johnson road, Stepney, E. London. 
2 4 
125: 
41} H. McL. Backler. HH. John, S.'7 Draper’s gardens, Throgmorton|London 
28}> avenue, E.C. 
34 
199} H. P. Stephenson. Lower Sydenham, S.E. ndon. 
143 Magnus Obren. 
&: oe a | 
544 T. Collett.’ Dudley. Birmingham. 
184 : . 
1951 |). E. Coope,M.P. T.A.Crookenjden.] 16 St Helen’s place, E.C. London. 
3 oT J. Clementine. J. K. Watson, M.|25 Waterloo place, Edinburgh. Edinburgh. : 
403] 43 |R. E. Scott. J. 8. Gibb|St Andrew square, Edinburgh. Edinburgh. 
y 23 |W. White. W. Williams, §.{11 Austinfriars, E.C. London. 
16} | 
114 
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MISCELLANEOUS COMPANIES—Continued. Ba ae et sor 
PRICES OF THE | Last yrs. PRIcESOF 
CaPIraL. Monts. | Last cocuieal 1887. DivIDENDS. 
| | Busi- | Last Four. Resrv. & 
43 t Latest 43 rv 
NAME. Number | A@* Par.| a 3 S | 3 | ness 7 2 = | Rate % per Annum, including Bonus. |Blnce.aft 
of Shares. |epare| | S| mt | 9 [od | DM |PerCent) | 3 * Interim. Last Div. 
ee) i | te | | 
GAS & WATERWORKS.— (on) . bad 3412 9181 64Nov85) 6}May86. 64Novs6 6{May87 
Fylde Wtrwrks A 10% max.| £60,000 Stock |100 178 180 176 178 | 183} i 176 | '} 4,539 
‘Do B7 $ maximum = £107,672) Stock |100 |157 /159 |155 Pi it? —; 155 | 64Nov85) 64May86, 6zNov86, od 
Gas Light and Coke (10 7 | Mar86 12 Sep.8612 Mar87 
whee NO AO 407 Sock [abu oe] oy “a | 43 Gras gp 4 Sop 4 Maral ¢ Sop Mary 
Del0ZG I D, and E pref. £665,000 Stock |100 95498 2574 2584) 260 | 3 17 3260 248 |10 Sep.85)10 Mar 86 epee tienes 
i, ee D e har 
SAG eee | «Semmens es asters Heo 1674) 190 | 4 4 OUT ooy| TSep.85| 7 Mar 8 7 Sep. sf Mrs 585243 
° ~ i taap es : R 55412 257 : 5 110 Sep.85,10 Mar8610 Sep.8610 Mar87 
Do 10 % J stock ............ £463,000 Stock |100 [2553/2 ne lias! 2574 ioe = spares aie 85 4 Jan.86) 4 July86 a Sanat 
Se 40 cekeahene neck “foe a Steck 100 24) 1244 1225 122} xl21- 3813 61245 o- apJuly85) 4hJan. 86) 44, July86) 44Jan.87 
en cerme | 6 July85| 6 Jan. 86) 6 July86) 6 Jan.87 
Do 6 % debenture stock...) £650,000) Stock 100 /165 |1654)163 |163x, 1644 | 3 13 91654 160 y | i 
Gnd.June,Waterks.10%max| 14,000, 50 | 50 1254) 1254) 124 W214 x122 | 3 18 1265/1174 opduly8s 94Jan. 86 ata 9}Jan.87| 
Do do 5,840, 25 | 25 ms ‘ay Ms gh Ue ne we itives ee te 
tient ; | 74Jan. 86 uly an.87/ 
Do do (74% maximum) er oe bee 3 $2 "7 39 [10 Sep.85.10 Mar86\10 Sep.86/10 Mar87 
i and B....... £16, 100 |100 |185 1187 185 {187 | 182 | 5 7 6187 182 |10 Sep. ar p. ar87},., 
eC edcleiainied £79,000, 100 (100 |1644) Ard 166} vee ae os . 9 Mar87)_.. 
Hartlepool Gas and Water | 7 Se 84 64Mar8é 53Se 85 Ks 
° iia tee dak A ene ne ode.) Wola lacs 5{Sep. 85) 57Mar86 
anay 10% maximum ... ad ; ; Ta | | oe) Tl tm] 879 Oo} 78 74) 7 Sev. 84) 64Mar85| 5{Sep.85) 57Mar86| | , ,,, 
Doors ” 20,000, 5/ 5 6g | .. -| 64 6§)4 3 6 7 | 6,| 7 Sep .84| 6Mar85 5gSep. 85 54 Mar 86 7 
Bag sf ag ee fad | LF 2 8S oT Beet elacalauecha| shares 
Do D7 % 4,816} 10) 7} we | ore | mre | ae | ane oes ep. 84) 6¢Mar85) O¢Sep.85; 5¢Mar 
Re Kemet cant) Hah ae fae) 1) 1] Bg oie SS oe Se oe 
u BS cccdeccvcvccccccescceces ‘ \. , - Dee. 86! 10 ine. 87 
Imperial Continental Gas...| £3,500,000) Stock |100 2164) 2184 2163 2174 2173 | 4 12 diei84 204 |10 Dec.85)10 Jnz, 86/10 
Kent Waterworks... £708,000 Stock 100 sey ete 7. 3 18 064 284 10 Nov85 10 My. 86) 10 Nov86}10 ue \ 9.88 
Do 7 % new shares, eee ee ee 7 
Kimboroy Waterworks, L. 35,000) 10) 7 | 204, 11%) 104) 33 11g | 2 UW O29, 10 wis-teel vic. as 7 Sep. $6 18 ApLs? 0 
Lambeth Wtrwks(max.10%)| £1,043,800, 100 |50-25/232 2 2354 2324 2354) 2343 | 3 10 02 2354 2244 oe 5 — Sal sadeites! Tide as . 
Do (maximum 74 %) ...... , 100 50-25) 1874)190 /1874 1894} 1874 | 3 19 $1190 1804} Ag y85 oe a Tene —— 13,457 
Do 4% debenture stock) £200,000 Stock /100 |113 |114 |112 113 | 114 | 3 12 $/115 j112 ct. 85 p Got. 8 : ap.S7 
Livrp. Untd.GasLght. A stk} £561,000 Stock |100 [223 |224 [222 |223 | 222 | 4 9 2 ‘216 10 Aug85|10 Feb.86|10 ugs6 ¢ ve \ 75,000 
Do 7 % maximum—B stk| £590,000) Stock | 100 1614) 162 41605 1614} 161 | 4 6 61624, 1563, 7 Aug85 7 Feb. 86) 7 Aug —e 
MDT Lpecteens | 800 BL Bf ec for|or|oc| ag [oot Ln | lf Sne| 7 ores] 7 Jae-80| 7 Dessal | 8500 
Do 7 reference ......... , en . hat ‘is des wee | ee 85 6 
Manritisn Gas Lanited.._.. 20,000, 34 24 i “Wah 1 | ig} “1 } 4 20 Lo 4) “i | 5tMay84) 3gMay85| 2}May86| 2;May87| 4,000 
t ta: G or me 
w tonne & i dabon., 1908} £510,000} 100 100 {110 1118110 j111 | 111g | 4 6 011118 10s 5 Oct. 85) 5 Apl.86) 5 Oct. 86) 5 Apl.87} 
Montevideo Gas, Limited.. : 27,096} 20 | 20 | 194 184 19x) 183 | 6 © 3/ 193) 173) 6*Dec.85| 6 My. 86] 6*Dec.86| 6 May87} 61,709 
le - - Tyne an 
OT ae a. se £450,000) Stock |100 /186 189 |186 |189 | 189 | 4 16 1004 99 9 Aug85| 9 Feb.86| 9 Aug 86) 9 Feb.87| 23,691 
Newcastle& Gateshead Wtr.| £388,390) Stock |100 21542154215 215 | 215 | 3 14 e218 210 {7a°-Ang85 8}Feb.86/74*Ag. 86} 84Feb.87| 2,129 
New River (newshares) ... 5,000} 100 {100 |3414346 /54143444) 346 | 3 10 61346 3324124 Ag.85|12}Feb.86)124 Ag. $6/124Feb.87| 
Do 4 % debenture stock...| £1,000,000| Stock |100 [1159/117 [114 (1154) 1155 | 3 40 6/117 113 | 4 Aug85/ 4 Feb.86) 4 Aug86| 4 Feb.87| 
Do B 4 § debenture stock 330,000 a8 100 3h 7 Me si us 3 d0 enn N24 4 Aug 85 4 Feb.86 4 Angee 4 FobSe is 
Od Waterwrks-—A shares ,000 3 nil, 5 1. ge ni ni i he 
oi chee Bae stl 12,500} 20) 20 Wh 2 13 nil, | et nil. nil, nil. nil. st 
Do 5% debenture bonds... £169,350\50 100) ... Psd ali 89 1914; OL 15 9 S| O14 a1 5 July85 5 Jan. .86| 5 July86 5 Jan. 87 a. 
a. 30 s 9p 10) 94 oa} ges 2°e) 10| “a412 Dens] S*Ine $012 Doss Sune 8 33,000 
5 a J 8% S15 aC i 
“seein a a il sf S| Pls oo mal Stabe coetens Reet ume 
Ottoman Gas, Limited ...... 5 7 i 6, 7) mals 8 i G}) 8 Oct. 85) 8 Manso] 8 Oct. 86] 8 ApLSi|" 16s 
Paisley Water Company . “ sie boos Bons ose bins tee July85| 6gJan.86) 6gJuly86| 64Jan.87 . 
Paré Gas, Limited hited sia 10 34) 4 4 nil, Ay) 34) 5*July82) 5 Feb.83) 5*July84} nil since 
Partick, Hillhead, & f ord.. 5 22 ote 2 ‘ rt ee 2 ae - anes aera aaa 
Ma ryhill Gas, L.... pref. 5 | 48! |= ct.84) 540ct. +t, 86 
Peo le Gas L. & Cokeof Chi- ; 
‘engolceth 6% strl. bds. 100 |100 | ... |1063 rertes «+ | 5 12 910631024) 6 Nov85) 6 My. 86} 6 Nov8t| 6 May87| _... 
Do sterl. 2nd mort. 6 %... 100 |100 | ... | 974) 914 ws 8 2 0| 973) 914) 6 Dec.85| 6 Jne.86) 6 Dec.86) 6 Jne.87 he 
PernambucoW tr. Ist db. bds 100 |100 |1043)106 103" ot 105 | 6 15 6106 ‘02 , 6 Jan.86| 6 July8t| 6 Jan.87} 
Rio de Janeiro Gas, Limited 20 | 20 | ... ee a /10 Api. 85) 10*Oct.85)10 Apl.86}10*Oct. 86} 222,570 
San Paulo Ge, Limited... 10 10 15 | 154) 144) 15) 158 | 6 73 im 154) 144 /10* Oct. 85 10 My. 86 oo So110 May8i Lass 
Shanghai Waterworks, Lim. inm 5 Boek: Enea ca ane ay85 y ay ] 
Sheffid, UnitdGasLight,CLA £135,000) Stock |100 |216 217 |215 [216 | 216 | 4 12 6221 215 |10 Oct. 85/10 Apl.86|10 Oct. 86/10 Apl.87 
SETS icc minnigtibigasoniucgsl £209,053/Stock |100 j215 216 (213 (215 | 215 | 4 13 0/220 (213 |10 Oct. 85/10 Apl.86/10 Oct. 80/10 ApL 87 62,923 
i cis adilebsnavsieunt Stock |100 214 [215 |213 [214 | 214 | 4 23 6/219 [213 |10 Oct. 85/10 Apl.86|10 Oct. 86/10 ApL. 87. 
Do E, 82 10s shares......... 4) 6 | 15 | 158) 148) 5 | 15 | 4 OO} 158) 143/10 Oct. 85/10 Apl.86\10 Oct. 86/10 ApL a. a 
| Sheffield Waterworks ...... 100 re . 3a = Si za = H ‘u 67 sieves 2} May86 aoe ewes 
Do 501 share . .......60004 . 33 0v85| 24May8t) 24Nov 4May87) 
a re 25 | 17 | 214! 163) 21g) 17 | 217 9 23! rt 2)Nov85 2k Mayst 2sNov 86} 24May87) 
Do 4 &% preference ......... 50 | 514) 534 514) 535) 513/314 91 533! 504) 4 July85) 4 Jan.86] 4 July86| 4 Jan.87) 
seo eae a ata E31 9a) geek) Sg § e397 
DoD — 5%since’8l 10 | 124) 13511148 134) 134 | 3 14 13h 5 Jan.86| 5 July8t| 5 Jan. 87| 
DoF — _Sxsince’s5 S| et ‘aal Suet at] “St |S 44 oan 5 ly ‘ 3 Mar86| SiSepse| 5 Mars 
7g A) ce’ i # ep. 5 ar 86 p- ar 
South Metropolitan A stk 
(10%, with gasat3/6) ...| £500,000) Stock |100 3163/19 314 si 317} | 4 17 9/519 |297 |14}Sep.85/144Mar86\154Sep. 86/154 Mar87 
Do B stock .................. -| £1,350,000 Stock |100 247 $249 (245 | a 246 | 417 6249 2354|11¢Sep.85|11¢Mar86/12 Sep. 86 12 Mar87 220359 
aE £104,750| Stock |100 |265 |270 260 267 | 418 8/270 /255 |12}Sep, 85/124 Mar86|13 Sep.86.13 Mar87 
Do 5 % deb. stock. Stock |100 [134 |1354/134 | 11354 ry 8 13 91354, 130} 5 Ju y85 5 Jan. 86| 5 July86, 5 Jan.87) 
sonthbraki hire WaterA} £225,000) Stock |100 [122 {123 |121 123" 3 17 $|123 {120 | 5 Sep.85! 5 Mar86 44Sep.86, 5 Mar 87) 
Do 1876, maximum 7 %, Stock |100 [121 |122 _ 122 123 3 18 9122 119 5 Sep. 85! 5 Mar86) 44Se 36 5 Mar87 
Do 5% pref.,ClassesC&D} — £70,000| Stock |100 130 |130 | 11284) 1284x123 | 3 17 91130 198 5 July85| 5 Jan.86| 5 July8¢| 5 Jan. 87) 
Do 4% debenture stock 3 12 4 Jan. 87: 


| 





h 














June 30, 1887.] 


a 


THE INVESTOR'S MONTHLY MANUAL. 











MISCELLANEOUS COMPANIES—Continued. 


—————- MARKET PRICES IN- 
























































1883. " 
| Pe came | The Markets 
ste 2 z # De Chairmen. or ADDRESSES, | dealt in. F 
= = 3 1886. Manager (J/.) *“Dealingslimited 
BAR Raia: soi} 90 |e 
tylde Wa a 184 1593} 180 | Robt. 
Do B7% ... *s ~ aa eo Robt. Dunderdale. J. Bradley.|Kirkham, Lancashire. Liverpool* 
GasLight&CokeA | 
16% gas at 3/9/208 |181 d14 2334) 2374 |Col. Wm. Thos. Makins, M.P. |Horsefe 
3 290 k i ea s, M.P. road, W. Lond 
Do B stock...... 86 974) 85 | 944 | John Orwell Phillips. 2a ie 
Do 10%C D & E)232 |218 574 250 | 2524 
Do 74%G@ ...... 162 
Do7%H....... 148 5 
Do 103% ....... ie Di | 


Do 44% deb. stk./ 116 
Do 6 % deb. stk.) .. 









































Ggad Junction.. {118 s] 122) |W. F. Higgins. _ E. O. Coe, 5.65 South Molton st., Brook st, W.|London, 
ideibouphecunpad Sou tee | a 
Do 7h % ese: aaa el ah Be | 
"he ie on ee " ™ J. Barker. Grimsby. Sheffield,* 
Hartlepool Gas, A 
my aoe 93 84 | 78 |W. H. Fisher, J.P. T. Trewhitt. West Hartlepool. Newcastle.* 
seas iy 7 
DoC 7 % ...... cms | 63 _ 
RED stetissanstid ine sit aint ‘oa 
BOT DS cowed re i 
Hong Kong&Chna 184} 1 194 22 \E. Woods. C. E. Walduck.|148 Gresham House, E.C. London. 
Hull Gas.. co seeeens 56 | 53 70 | 65 | 67} |W. Peasegood. T. Bull, ¥.\Hull. [bard st.,E.C.|Hull.* 
Imp. Contntal.Gas/238 |183 234 |2094; 2094 |Sir Julian Goldsmid. R.S. Gardiner, &] 30 Clement’s lane, Lom-|London. 
Kent . ater ...... 275 |253 265 |254 | 255$ |Geo. Smith Alex. Dickson. |Mill lane, Deptford. London. 
o 7% new......) ... bag 74 
Kimberley Water|Ipm| 4 12 |A. J. Macdonald. C.H.Maynard.'101 Cannon street, E.C. London.* 
Lambth Water10%|220 |190 1914! 225 |P. P. Bouverie, 8. H. Louttit,/Brixton hill, 8.W. London. 
Do 74 % max. ,..|186 |170 1724) 189 
Do 4 % deb. stk./111 é 
Livrpl. Gas A stk.|201 |180 209 | 220 |Edward Lawrence. P.F.Garnett. Gas Works, Liverpool. Liverpool. 
Do 7 % B stk..../144 |128 153 | 161 J. F. Robinson, 7'reasurer.| 
— = 3 53] = 6}: |J. P. Paddon. A. W. Cooper, a Gracechurch street, E.C. London.* 
4% pret..... Bs ove 
Mauritius Gas ...| 13 1} Alfred Hersee, |l4 St Mary Axe, E.C. 
Metrop.of Mlbrne.| ... we ... |Agents, Nat. Bank of Australasia 149 Leadenhall street, F.C. London. 
Be GIN. core<el. bea 104 |100 JL10 }103 112 |108 | 110 (J. Binn. T. Vasey 
Agents— Commercial Bank of|Australia, 67 Cornhill, E.C. London. 
MontevideoGas...| 17 | 14 ; 194; 164) 18} |J. Bramley Moore. T. F. Lane,|A. S.], 103 Gresham House, E.C. {|London. 
Newcastle&Gtshd/173 |151 185 |1793]190 |183 | 190 /Thos. Hedley. | Wm. Hardie.|Neville street, Newcastle-on-Tyne,|Newcastle. 









Newcastl.&G. W tr} 1774} 1674 11 /2024] 211 (Benj. Plummer. reo. Smith |Newcastle-on-Tyne. Newcastle, 
New Riv. new shs./385 |350 [380 44 ie 3364 John Miles. James Searle. New River Head, Clerkenwell,E.C,| London. * 
Be énncunes : Lee 4 
Do B 4 %......... 1274}110 | 1143 
Odessa Water, A.. 43] 5 |SirP.Spokes. W. D.M. Forrest.'5 St Mildred’s court, Poultry. London, 
BY Bi iiaestinciexs : 1 1h 
Do 5% deb. bds| . 923| 89 | 90 
Oriental Gas ...... 9] 92 \In rotation. A. Hersee,|14 St Mary Axe, E.C. London. 





Do new, 1865... 
Do new, 1879... 
Ottoman Gas..... 
Paisley Water..... 






2 
7 (Inrotation. A. J. King. 53 Cannon street, E.C. London.* 


'A. C. Holms. D. C. Bell. 'Paisley. Glasgow.* 

































Para Gas............ 44 |Robt. Morton. T.S.Borradaile,'7 Union court, Old Broad st., E.C. |London.* 
Partick, Hillhd.,&) ... lw 2 | 
Maryhill Gas| ... 4g) 43 |Henry Cowan. J. C. Maceall. - West George street, Glasgow. |Glasgow.* 
People’sGsof Chg. 
Ist mort....... ra ie | Agente—Railway Share and Trust Company, Lothbury, E.C.—|London. 
Do 2nd mort....| ... obs j ... | Coupons paid by Union Bank of London. 
Pernamb, Water.) ... | ... |... 106 |1024] 105$ |Agents—Knowles and Foster, {48 Moorgate street, E.C. London: 
Rio de JaneiroGas| 26 | 21 i 253] 23 | 244 |Lewis Howard. T. Dawson. |1 Gresham House, E.C. [street, E.C. London. | 
San Paulo Gazs..... 124) 143 7 | 15] 154 Fredk.Delmar. _W. Southall. Pinner’s Hall, Great Winches London. 
Shanghai Water... 311: .... {E. F. Duneanson. W. G. Howill.|60 Gracechurch street, E.C. London. 
Sheffield Gas*A... 196 [215 |203 214} 221 |F.T. Mappin, M.P. (Commercial street, Sheffield. Sheftield. 
Do B...|: 193 213 | 220 | Hanbury Thomas, 1.) 
= aa 190 [2144/200 [215 [208 |: deed 218 | 
E shares..... = gf 15315 15} | ‘i 2 
Sheffield Water... 51} 67 | 60 67" P. Blakelock. Sheffield. Sheffield. 
Do 50d share 274 334) 30] 334 | John A. Blaydes, Acct. 
Do 25/ share 14i) 154 163| 15 | 16g | 
Do 4 % pref... 48 J 534) S14 52 
Do B preference} 16}| 154 ; 163] 163 | 
Do es 10 3} 10a} 108 
ae 12 26| 124) 12} 
DE — ce 124) 12} 
DoF — 
South Metropoln. 
10 % at 86. 
IO Bvisanatisnyers 
_ GD sdeunsiceceosl ses ae 
Per t.5%.../1 l } z | ° ° ° 
Sth.StafierdsWis 118) 107 : 126 119 | 121 Frank James. Hy. Hasleden.\56 Union passage, Birmingham. 
Do, 1876......... 29 |120 |123 |119 | 120 
Do 5% pref....... 126 |119 ae gee 
Do 5% pf, C & Dj125 118 129 126 | 127 | 
Do 4% deb. stic.| ... | ... 1114106 11104'1074]111 !107 | 109x 
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of Shares. Sh; 
GAS& WATERWORKS.— — Mien §5. ) 





Southwark& Vauxh’'1lWater 
—Ordinary (10%max.).. 
Do £10 anes (10 % max) 
Do do (74 % max.) 
Do 5 &% preference stock .. 
Do 44% deb. stock......... 
Do 44% debenture stock 
Do 4 % debenture stock.. 
Sunderlnd&S. Shields Water 
Sunderland Gas—Original.. 
Do additnl. sh—-84 % max 
Sutton,Sthctes,& Dryp’] Gas 
Tottenham & Edmonton Gas 
Light & Coke—original 
Do—new ordinary ......... 
Do D> >’ nenecates 


W Middlsx Water(10% max)} £1,155, 066| Stock |100 
£98, 960) Stock |100 


Wolverhampton Gas......... 

Do 6 &% preference ......... 
Wolver 1ampton Water,new 
Worcestr New Gas Lt.('46-8) 


—_—_— 





IRON & OAL « STEEL 008. " 


Andrew Knowles & Sons, L. 
Armstrong, Mitchell,&Co.,L. 
Arniston ‘oal, Limited ...... 
Barrow Hematite Steel, L. 
Do 6 XY Prel. .......-...0:. 
Boickow,V aughan,&Co. Lim. 
Do fully PAI ......c0c00000 
Do 5 % preference ......... 
Bowling Iron, Limited ...... 
Cairntable Gas Coal, Lim... 
Charles Cammell & Co., Lim. 
Do 5 {debentures ......... 
Clyde Coal, Limited ......... 
Consett Iron, Limited ...... 
Consett Spanish Ore Co. ... 
Ebbw ValeSteel,Irn& Coal,L 
Fife Coal, Limited ............ 
Gt. Westrn Colliery, L.-Ord 
Do 10 % preference shares 
Hallamshire Steel & File, L. 
Hamstead Colliery, Limited 
Do Preferred shares ...... 
Henry Briggs, Son, } Ordy... 
and Co., Lim. B sars. 
John Abbot & Co., Limited 
John Brown & Co., Limited 
Kelham Rolling Mills, Lim. 
Lehigh & Wilkes-Barre Coal 
6 % lst Mort.gua.byCen 
tral Rail. of New —_ 
Liynvi & Tondu, Limited.. 
Do 7 % preference ......... 
Lochore & Capledrae Cannel 
Coal, Lim.—Ordinary.. 
Do 10% preference ......... 
Marbella Iron Ore, Limited 
Mersey Forge, Limited ...... 
Midland fron, Limited ...... 
IPD scaccccdesrnsaapaneenepnnessue 
Monkland Iron, Limited . 
Nant glo& Blaina Ironwrks. 
Lm, 8% preference... 
Do ordinary shares......... 
Nerbudda Coal and Iron, L. 
——- Abercarn, Black 
ein Steam Coal, Lim.. 
New Sharlston Colls., L.,prf 
Newton Chambers & Co., L 
Do 6 % preference ......... 
Niddrie & Benhar Coal, L., A 
Do B shares .................. 
Omoa& Cleland Irn. & Coal,L 
Park Gate Iron Company, L 
Pearson and Knowles’ Coal & 


Iron, Limited, “A” 6 %..' 
; Do B ordinary enhadcaentiie 







Pelsall Coal and Iron, Lim. 
Rhymney Iron, Limited . 


Sandwell Park Colliery, Lim. 
Sheff. Forge & Roll. Mills, L 
Sheepbrd get Coal & Iron,L. »A 
BO MIRC TE insicccavcacentayeed 
Do C preference ........... | 





MISCELLANEOUS 


PRICES OF THE 





£742,300) Stock |100 ey al 1673 1674, 168 | 3 11 


£489,200] Stock 
£260,665| Stock 


£127,019] Stock |100 | 
£267,500 Stock 





5 [2274 235 2a 2274 | 

















7) | 
1604 1604 | 
139 


1 20 GO im 





0 1014 0) arr 








i 102 6 O 











he 











ee 





RSRSSan8SS Somer 
SSRSSsea8SS Fara 





"126 | 126 | au 


| 





| 4 “2 
199 (5 0 
1663 | 5 2 
154 “4 4 18 
10 i il 
59) | 4 1 
"300 ,° 0 
74\4 2 
S| a 3 16 
| 
i 
| 5 15 
By} 
8 | 3 13 
15 | 8 2 
i 5 0 
10} \10 8 
824 |7 3 
| 1033 | 4 19 
2 ses 
18 §4 8 
587 12 
46)... 
13/5 3 
64/8 3 
7# | 6 15 
14} | 6 14 
3¢ | nil. 
194 | 2 12 
5416 2 
See Oe oak 
614 | 6 10 
704 | 7 2 
Sj oe 


14 | nil. 
é nil, 
25 | nil. 
1. 19 22 
3H10 9 
ldsi 
4¢;,3 ¢ 
10h 3 7 
462 5 & 
ae, ie 
$8) 
53 | 
8 3 2 
15 bite 
204 4 9 
2g | ose 
4; nil. 
aoe } nil. 
om a 
ni 
i 
24} nil. 
lis} nil 
£! nil 
eS i4 7 
3 | onil 
6} ; nal, 
. 4 nil. 














“t 7iSep. 85 


| 4 Sep. 





23Apl. 








674| 8 J 
3; 5 May83) 5 


. ae eo 
> mot ar) S 
+ ROP TO ae a 


— 


to=t i 3 

















| 44, 2% 24 for 83) 14 for 84) 0 for ssi 0 for 86 
1604148 | 9 for 83) 7} for 84) $ for 85) 9tfor 86 
| 14 | 133 15 Nov85: '10* May86) 15 Nov86124*My87 
4 74 for 80) 8 for 81) 6 for 82) nil since 
8 | 6 July84) 6 Jan.85 nil slince 
85| 0 Oct. 85| 24Apl.86|24 for 86 
9 | 184 2$Apl.85| 0 Oct. 85; 24Apl. 86/24 for 86) 
50 | ab" 5 Aug85; 5 Feb.86; 5 Aug86| 5 Feb. 87| 


0 Dec. 83 24Deec. 84| 7 Dec. 85,12 Dec. 86 
5*Oct.85|10 Apl. 86| 5*Oct.86/10 Apl.87 
5 Sep.85| 5 Mar86) 5 Sep. 86| 5 Mar87' | 
| 2 nil. nil, | 5 Aug84\- 

3} 194, 18 | | 5gAugS5 63* Feb.86| 134 Aug 86|63* Feb.87 
54 54! 15 in 83 | 32} in 84| 364 in 85 | 424 in 86 
1}Jne.82} 14Jne.83) nil since 
, 11 10 Aug85 5*Feb.86)10 Aug86| 5 Feb.87 
5410 Apl. 84/10 Oct. 84/10 Apt 86/10 Oct. 86 
65/10 Tuly84)i0 Jan. 85)10 July86 10 Jan, 87 
5 J. @. 85) 34Jne. 86) | 


44, 0 Dec.81 


fc 10 Jne.84 


5 | 2hAugs3 
24 ‘aaa 














5 for 85 2} Aug 86) 
0 Aug84) 0 Aug85 24Augs6) 
0 Aug8i/ 0 Aug85| 24Aug86 
614) 6 Sep. 83) 6 Sep. 84) 6 Se > 85 BASep. 86 
uly85 5j*Dee. 85) by 

May84 
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COMPANIES—Continued. 
Last yrs.| PRICESOF 
ivs. yld. DIVIDENDS. 
Busi- Investor |——-—— - ————_ 
ates Latest} # Last Four. Resrv. & 
Done. |, PTice: Rate % per Annum, including Bonus. (|Blnce.aft 
oad je] * Interim. Last Div, 
* ad Pe ia 
6 1705 153 \7 July as 6 Jan. 86) 6 July36) : Jan. 87 
16 y5. 315 0, 17; 947 Julyss| 6 Jan. 86) 6 July86) 6 Jan. 87 
7 1594 160 | 3 25 6162 147 | 7 July8| 6 Jan.86| 6 July86| 6 Jan.87 
| 130 | 317 9133 {130 | 5 July85) 5 Jan.86) 5 July86) 5 Jan.87 


3}126 (1254 44Oct, 85| 4)ApL86) 440ct. 86 44Ap1.87 

a | 440ct. 85 4}Apl. 86) 440ct. 86 4}Apl 87 
4 Oct. 85) 4 Apl.86) 4 Oct.86) 4 Apl.87 
0,227}'223 {10 Mar85| 9 Sep.85|10 Mar86| 9 Sep.86 
6/203 '198 |f0 Sep.85|10 Mar86\10 Sep.86\10 Mar87 
O17) 1664) 84Sep.85| 84Mar86| 84Sep. 86) 84Mar87 
| 15 | 740ct.85| 74Apl.86] 740ct.86| 74Apl.87 


p-86|11 Mar.87 


RMar 86! 8 Sep. os 8 Mar.87 

| 74Sep. 85; 8 Mar86) 8 — 86; 8 Mar87 
5 12 July85)10 Jan. 86 
2 195 110 Aug85)10 Feb.86 
78 63 6 Aug85| 6 Feb.86 
85) 4 Feb.86) 4 Sep. 86) 4 Feb.87 
on 10 Anges 10 Feb.86)10 Aug86)10 Feb.87 


10 Jul y86)11 Jan.87 
10 Augs6| 10 Feb.87 
6 Aug86) 6 Feb.87| 

















64Jne. 87 


8 July86/53*Dec.86 





6 Nov85| 6 Mays86| 6 Nov86| 6 May87 


nil. 


| tee, pares 86 
“a! 18" De.84|1/6 Apl.85 1 


“Last dividend 
0 Sep. 82 


| 48Dec.85 


6 Sep. 85, 
5 Sep.85 


wound 
nil. nil. 


104, 10 Jne. $4/10 Jne.85)10 Jne.86/10 Dee. 86} 
pene Mar85\ 


In liqujidation. 





Sian. 86) 24Dec. * 


6 Mar86) 6 Sep. 86 6*Mar87| 
0 Mar86| 2 Sep.86) 0 Mur87) 


To | 





{ 

up. 
| | 
| nil. 


0 Mar86) 4 Mar87| 
“ 174 for 83) nil since 
for 81) 4 for 85) 4 for 86) 


for 84| 4 for 85 4 for 86! 
| : 
141 p.s. Ajpril, 87 


nil, | nil. 
/3* Sp. 85| nil since 





| 
ly 


| 6*Dec.84| 8 July85) 4* Dec. 85} nil since 
5 Last ar ious div. = rie in 74| 13Feb.87 


ly for 86 





0 Sep. 64 0 Sep. 85} 
0 Jne. a 


| 5 Aug84| 0 Aug85 nil s|ince 


| 1 July83| 0 July84| 0 July85| 0 July86) | 21, oa 


"1 July83| 0 July84| 0 July8s! 0 July86' J 
| 4 Sep.85 | 4 Mar86 4 Sep.86, 4 Mar87| 


3 si 3 Sep. 82 
4, 0 Sep. 82) 
0 Sep. 82 0 Sep.83) 0 Sep. 84| 0 Sep.85| 

5 July85| 5 


3 Sep. 83) 24Sep.84| 0 Sep. $5} 
0 Sep. 83\ 0 


0 Sep.84; 0 Sep. 85 
Jan.86 5 July$6) 5 Jan. 87) 


| 











Dt29, 622 


| \ 64, 689 


24Feb.87| f — 


24May85; 0 May86 Dr. 
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—— ~MARKET Prices IN— weal “ae oll ae — _ : spiaheetaghits 
1884 1885. 4 1886. | Clos- | 
p : oe Secretary, be a ae 
MK, ; ; » a | . where chi 
NAME 2 | % 2 | % z | % | ® a Chairman. or | ADDRESSES. | dealt ™ : 
| | a a x | Ss ~ 1886. Manager (Jf). | *DealingsLimited 
Se | ne eel — ati ta | 
GAS, &e.—(Cor.) | | ' 
South. & Vauxhall 
ord. 10% max. 205 |190 [190 ‘160 190 | 15 57 ; 
oe aa 941. 4 et s161) a H.E. Knight. Alfred Jelley. Sumner street, Southwark. London. 
Da, 73% o. shee: hy rss he 170 15241575/14951 1524 | 
Do preference... |: o | ve 132 |129 [131 (129 | 131x | | 
Do 44 Adeb ...| ... | ... foo Sone 1254 | 
Do 43 %deb ...) .. | ie Aas een’ | 
Do 4 % deb...... on a i teed be eae, ae 
Sunderland Water |224 | 213 226 215 [225 (220 fo28 (2204) 227 |R. Vint. J. W. Sutherland.|16 Fawcett street, Sunderland. |Newe * 
Sundrind.Gas org. 193 ‘180 200 (192 }201 |1984] 203 |Ead 1C. Rob is ene ee 
- ohaagar” rceanenh | | a. (E7241 70xb17: 170" 1714 - ware son. J. H. Cox.|/Sunderland. Newcastle, * 
Sutton, S’thcoats 134) 1 bet 144° 14 54, 14 I. J. Runton. F. W. Oldfield.) Hull. Hull* 
Tottenham& Edm, 103) 5 11 | Of 11 | 10 F114) 105 103 (Geo. Grepper. Jas, Randall.|Tottenham. Sahat 
| | | | 
Do new ord. a ots. Eaten: MEE, 17. WP ise | | 
BI sein sxvide Lee’ | wee Es ME cea Baia ME Sak one 
West Middlesex...|268 240 260 210 [2554 2344)9625 2505 2504 ‘Sir W. H. Wyatt G. B. Hall,'19 Marylebone road, N.W. London. 
W'lverhmptn.Gas}200 |185 ]207 |193 }211 |200 fb1) 200 204° J. Underhill A. Jones, Darlingtonstreet, Wolverhampton.|Birmingham.* 
Do 6% pref...... 65} 531 7 | 631 73 68) 73) 63 
W’lvrhmptn Wtr.| -| 53) 431 53) 5] 5k 5 5 54 Lyons Wright. lee olverhampton. Birmingham.* 
WorcestrNewGas, 22 | 20 | ... eae: Bees ns John Stallard. Josiah Deakes,M|The Works, Worcester. |Birmingham.* 
IRON & OOAL | | | aK Ra era sera 
Andrew Knowles) 113) 7 [174d 20a} 7 | 44 24} 4 |A. Knowles. B. Ormerod.|Pendlebury, Manchester. [Tyne.| Manchester. 
Armstrng., Mitch! .» | see $130 (120 $143 [127 [1513136 | 1484 |Sir W.G. Armstrong. W. D.|Cruddas. } Elswick, Newcastle- -on-| Newcastle. 
Arniston Coal... | 125) 10f} 124; 11 | 13 | 103 124 . iR. Dundas. J. F. Weir.|8 Frederick street, Edinburgh. Edinburgh. 
Barrow Hematite nto OH CFO ee a. 4 |Duke of Devonshire. Jas. Biggs.| Barrow-in- Furness, London. 
Do 6% _neveseee + fives Beene’ f SS oe 4} 64 9 
Bolckow, Vaugh’ n| 143) 103] 114) 84) 94) Gta} 18g 14}4] 178 iC. F. H. Bolckow. Middlesbrough-on-Tees. Manch., Sheff., &c. 
Do fully paid... 25 | 188] 193) 152] 174) 148 63) (98 | T. H. Richardson. 
Do 5 % pref... | | 214} 1941 20 | 184] 19}! 179] 203, 183] 202, 
Bowling Iron...... aa | odd ie oe) eee ee: 
Cairntable Coal...| .. 4 , S$ 74) 54} 1s 78] 10}3|R. Feldtmann. John Clarkson.\149 St Vincent street,Glasgow. |Glasgow, Edinbg. 
Charles C Cell | 704! 64; 79 | 65 | 793| 729] 82}! 734 


79 x Wilson. J.S. Robinson.|CyclopsSteel & Ironw’rks,Sheffield.| Manchester,Sheff. 


Do 5 % deben.../103 |100 [1014}1003}1049| 99 104 |100 | 1034 









































Clyde Coal, Lim.| 34 | 2h] 33; 2h] 23 2 14 2 >| R. Miller. T. Hamilton.' 59 Buchanan street, Glasgow. Glsgw., Ednbrgh, 
Consett [ron Cray | 26 | 214 22 | 16 |-194) 167 154} 184 | R. Evans.| Consett, near Gateshead. Newcastle. 
Consett S nsh Ore! a Age, bre bs sure cae 54) 54 IE. Dale. |\9 Grey st., Newcastle-on-Tyne. |Newcastle. 
Ebbw Vale ...... | 93) 5h 6}) 33) 64) 3K 4} 67%) Ed. Cow: ard, Robt. Smith.|36 King street, Manchester. |Manchester, Lond. 
Fife Coal ......... | 103; Shp... |... PIL | 9% 93] 11 | U. Aitkin. C. Carlow, M.| {dinburgh. Edinburgh.* 
Great Western... 7 | 4] 74 6] 68) 54 5th 6 |J. Wethered. Wm. Briggs. i St Stephen’s street, Bristol. Bristol, Linde 
Do 10 % pref..... 8 | 53] 8 | G63] 78) 64 -— 4. 
Hallamshire Steel) 21}) 193] 20}, ... | 193) 134 104} 14} |Wm. Smith. Wm. Glossop.| sheffield. |Sheffield. 
Hamstead Collry.| 174) 11912; 8] 8! 5§ 4 45 |R. Chamberlain. Jog. Taylor.|treat Barr, Birmingham. (Birmingham. 
Do pref ......... .. | 224) 194} 22 | 194) 2135 19 | 20 | . 
Henry Briggs ... 64) 5] 6% Gil 6a) 52 5 54 |Richard Tonge. J. H. Phillips.| \Vhitwood, near Normanton. Sheffield, Leeds.* 
Do Bshares .... 5) 47 5, 44) 5) 34 331 3} [Tyne.| 
John Abbot & Co.| | senlMbsce | cod A 1 ee 59 | 64 |L. W. Adamson. E. Towers, S| & 4f.] Park Works, Gateshead-on- Newcastle. 
John Brown ...... 63 | 55 | 664) 55 | 67 | 598 594 673s) J. D. Ellis. J. C. Duncan | Atlas W: orks, Saville street East,|Manchstr., Shfild. 
Kelham Mills .... 4 | 27] 33, 22) 21) 2 1 &|J. M. Habershon. F. R. Booth.} sheffield. [Sheffield. Sheffield. 
Lehigh & Wilkes- | 
arre Coal6%|101 | 95 |104 | 96 {103 | 95 [106 | 974] 100x/Agents—Messrs Thomson, Bona|", & Co., Old Broad street, E.C. |London. 
Llynvi, Tondv ... 78 33 33. 2 21) 1h jj] 1  |Edwin Jones. E. T. Prior.| 0 Cannon street, E.C. |Manchester.* 
aaa casi 32| 2) 2%) 13) 13) 2 a $i } | 
Lochore,&c. Cann] | | : . y 
ordinary shite Dt itt de 13} 1 13] 23 |Hy. Aitken. R. Brown, S.|29 St Andrew square, Edinburgh. oe , 
Do 10% pref. .. | 94; 83} 8} 6] 8) 7 84) 107 
Marbella Iron ...| 63; 24) 33) 12) 33) 225 2 44 (P. W. Spence. F. Birkenshaw. |! 78 Queen Victoria street, E.C. Glasgow, &e. 
Mersey Forge | Qh] lye] 22s) 14) 18) $8 1}] 18 |Jno. Bibby, jun. Jno.Armstrong.| }13 Grafton street, Liv erpool, | Liverpool. 
Midland Iron ...) 6 | 43) 5% 44 5}! 4} 44 4} |Chas. Binns. A. B. Baylis. Rotherham, Yorkshire. eee 
BN cckticwat:. | 13g) 124) 13 | 118] 124) 114 ch. ' 
Monkland Iron...| 33) 23) 34) 275) 244) 24 l l \In liquidation. 144 Vincent street, Glasgow. Glasgow. 
Nant lo& Blaina| | - 
8% pret... | 59 | 47 1 51 | 45 on 384 h! 42 46} _ W. Isaacson. Wm. West t Norfolk street, Manchester. basi Mochastr. 
Do ordi Ge ook cas Miata | ee Seige 
oe ordinary Ba ¥ 2}! 1} 2) 2 § "3/8 . J. Wilde. Fredk. R. Bluett, s. 213 Gresham House, Old Broad ‘London. 
Newport, Abrern.| | a | (street, E. C. 
Steam Coal...| 104, 8} il 9] 93 7 5 54 Rt. Hon.H. C. Raikes, M.P. A. RB.) ' Mollett,] 12 St Mary Axe, E.C. |London. 
New Sharlston a 7 | 5 63! 5A 6| 5 5 74 \Thos. Y.Strachan. H. Mountea:)‘le.] 110 Cannon street, E.C. lLemden,” 
NewtonChambers! ... | ... |... | ... {17 | 15 14] 145 |T. C. Newton. W. Barraclough. Chorncliffe Ironwrks, nr. Sheffield. |Sheffield. 
Do pref. ......... Dad ee Wrenad 294) 20 19} 193 | : 
Niddrie & Benhar = 1 ac Oe. ee oe 34] 34 |R. Bell. A. W. Turnbull | t York buildings, Queen st., Edin.|Edinbrg., Glasgw. 
ee on... dah -can Ee RE 4 ts! 
Omoaand Cl i. ... \John Graham. 1113 West Regent street, Glasgow. |Glasgw., Edinbrg 
Ownoaand Cleland a “ 74 653 663 514 49} 40¢xC. J.Stoddart,i/.-D. F. Phillips. Rotherham, Yorkshire. poeneae Sheff. 
P & 4 : Smeal 7 
"7 ie ee 46 | 41} 44 | 40]... | 453) 46 John Pearson. Jas.Dodds, S. W arrington. i arrington. 
D ’ seer 4 an |< | 25 25° 253 | 7 ‘ 
han. aise ciate | a oF aod “a Ot 32 3 33 G.W.Hastings,M.P. J. Mills, 8. |Pelsall, near Walsall. |Birm., Manchestr 
Rhymney wf a LY agg Ag, af 2) 1] 1g Sic H.W. Tyler, MP. . Peaco|-k] 26 Martin's lane, B.C. London 
Do new l } | vs 4 | le 
@eeccovecs jess eee } | . lt. = a } ch. Birmingham. 
Sandwell Park . { 911 8 8 9 |James Bissell. Benj. Karleese. | West Bromwic ; 
Sheffield Forge . | rr 43 v1 3 33| 2% 23} 3 \Fredk. Ward. Robt. Roper, S.| and M.) Sheffield. ee 
Sheepbridge ...... 10} 8h 13 | 74 74 4 | 3! 5 |H. D. Pochin. Jno. Hall. |Sheepbridge, near Chesterfield. {Manchestr., Sheff. 
Do new B...... | 53} 4H 54! 37 34) 12 | Aj} (28 
23}! 214) 223) 15 5 1ST 1G | 


Do C pref. ...... ‘a | on 
| | 
} 
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NAME. 


















TRON, OOAL & STEEL 0 8. 


ShenangoR1. & Mercer ; 
Coal, Limited ... j Def. 
Shott’s Iron Company (stock ) 
Do Preference shares...... 
Skerne Ironworks, Limited 
Staveley Coal& Iron, Lim., A 
Do do B 


Do do Cc 
Do do D 
Steel Compny of Scotland, L. 
Sydney & Louisburg Coal & 
Railway, Limited, ord. 

Do Ist preference ......... 
Tees Side Iron rt Ordy. 
Engine Works, L. j Prefer 
Tredegar Irn. & Coal L.A, sh 
Do do Bsh. 
VancouverCoal Mng&Lnd.L 
Vickers, Sons, & Co., Limited 
WestCumbrlindIrn.&Steel,L 
William Cooke and Co., Lim. 
William Jessop & Sons, Lim. 


LAND AND BUILDING 
Arkansas Val.Lnd&Cattle,L. 
Artizans, Lab.&Gen. Dwel.,L 
Do 44% preference, 1879... 
Australian Agricultural 
Australian Mining (Chartd) 
Britisn American wand...... 
Dtiistls TIRE. pics} secccecess.. 
Canada Company ............ 
Canada North-West Land,L. 
Cattle Ranche & Land,L, prf 
Central Argentine Land, L. 
City of Aberdeen Land, L. 
Dundee Investment, Lim.... 
Hansford Land & Cattle, L. 
Hudson’s Bay ..........+.+0+++ 
Imperial Prop. Invest. Lim.. 
Improved Indus. Dwllngs.,L. 
fowa Land, Limited ......... 
Land Corp. of Canada, Lim. 
Lon. &S. Afren.Exploratn.L. 
Matador Land & Cattle, L.. 
Metrop Assoc. for Improv. 
DwellingsofIndus.Classes 
Missouri Land & Live Stk.,L 
Natal Lnd. & Colonisation,L. 
Do 8 &% preference ......... 
Nevada Land and Cattle, I. 
Newfoundland Land, Lim. 
N. Zealand & Austral. Lnd,L 





Do 4% pref. (cumulative)) £1,000, 


N Zealnd ThamesVal.Lnd. L 
Nrth. British Australasian,L. 
Noithern Agricultural ...... 
Peel River Land & Mineral,L. 
Platte Land, Limited ...... 
Powder River Cattle, Lim. 
Do 10 % Preference......... 
Prairie Cattle, Lim............. 
Scottish American Land, L. 
ScottshAustrin Invstmt, L. 
Consolidated ordinary.. 
Do6é % guaranteed pref. stk 
Dod % do do 
South Australian Company. 
Swan Land and Cattle, L. .. 
Texas Land and Cattle, Lim. 
Van Diemen’s Land ......... 
Western: Land & Cattle, L. 
Do 5 % Preferred ......... 
Western Ranches, Limited 


LANDMORTGAGE, PINA|NOIAL, &!o. 


Aberdeen Heritable Securi. 
tiesInvestment, Limited 
Agricul. Co. of Mauritius, L. 
American Freehold Land 
Mort: of London, Lin.. 
Amer. Mort. of Scotland, L. 
Australsn. Mort. & Agency,L 
Australian Mortgage, Land 
and Finance, Limited.. 

Do new shares ........... 


Do 4 % debenture stock...| £1,45 


HE INVESTOR'S MONTHL 


PRICES OF THE 


Last jdivs. yld 
Busi- | Investor 











233] 23%] 233) 235 





i 
127 {128 {126 {127 














eo g sme 
nes armas sons 


£400,000! Stock| 100 
£200,000) Stock |100 
£400,000) Stock | 100 


195 |200 |195 |200 





1¢g| nil. 24) 1 





£100,000) Stock/100 
£100,000) Stock |100 











*6,029 of these are £10 prid, 


arenes ee epee 


ES ae 


MISCELLANEOUS COMPANIES—Continued. 





Last yr’s|PRICESOF 





1887. DIvIDENDs. 

















é Last Four. Res 
Price. 2 E Rate % per Annum, including Bonus. Bince aft 
PerCent.} [9 * Interim. Last Div. 
£€sd ag 
oa ow bia on sf 
Le de me a ‘er et 
nil, 74| 253) O Oct. 83) 0 Oct. 84) 0 Oct. 85! O Oct. 86!) Debit 
nil. .. | 5 Oct. 83) 5 Oct.84) 0 Oct. 85) 0 Oct.86) J 7,508 
nil, |... |... nil, nil. nil, nil. ti 
5 3 8| 61 | 57j) 4§Sep.85, 34Feb.86, 6§Sep.86) 34Feb.87}) 
G 2 §| 98) 84] 49@Sep.85) 3; Feb.86) 64Sep.86/ 34Feb.87| | .. 
4 18 9} 633] 60 | 44Sep.85| 34Feb.86| 64Sep.86| 34Feb. 87] [ 2201 
4 17 9) 103) 103) 4@Sep.85) 3; Feb.86) 6gSep. 86) 34Feb.87 
416 6) 7é\ 63) 74Sep.84) 4 Sep.85) 4 Sep. 86) 4 Mar87| 16,243 

















1 ¥o| 144|15 Feb.83/10 Feb.84] 0 Feb.85 
9 O| 34) 2 |15 July85/10*Jan.86|20 Julys6 
nil. 84! 8t) 0 Aug83) 0 Aug84/ 0 Augsi 

5 G 3 28 Paq 5 Apl.86 





Sn 


--» | 1 $8} 14) 6 Feb.84/ 7 Feb.85| 0 Feb.86) 
nil, | 25$/ 215! 28/pss \July 84 | 0 Julyso| 
G1l 6) 6) 4510" Fuly85)20 Feb.86|10*July86/15 Feb.87 
5 Feb.86| 5 Aug86|) 5 Feb.87 
5 Dec.85) 34Jne.8€) 5 Dec.86 


318 $128 [118 | 5 Aug85 
3 i9 6} 103) 9} 3h Jne. 85 
oa 1 1 |10*Nov82 


3} 1) 64May83 nil 
| 10%} 99.30 Sep. 86 4 





~ 
2 & 
ow 


1413 S| 27 | 22 | 5 Jne.85| 5*Dec.85| 5 Jne. 86 


2 1 rel10*Apl 84/10 Oct.$4/15 Oct. 85 
- i 3 Jne.82|} 24Jne.83 
43 58 64 54) 8 Apl.84| 8 Oct. $4} 5 Apl. 85 
. , | iy oss pee 6 Feb.85 
nil. é é nil. nil. nil. 
nil. | 48 | 425) 3:Dec.83 34Dec.84| 0 Dec.85 


1 16 98 8 7 4 Dec.83) 4 Dec.84) 0 Dec.85 


3 


bea 
| nil. | 30 | 24 | 3 Dec.82| 3 Dec.88| 4 Dec.84 


6 5) G¥e) 448) 740ct. 85) 7 i] 73 ; 

p98) Oye) 478) 7 ®) 74Apl. 86) 74 0ct. 8 
16 6| 883] 83 | 3*July85 3 Feb. 86 2*July86 
5 5) 118) 9$) 5 July85) 5*Jan.86| 5 July86 





nil, 2 3} 5/1 per |share paidlin F il si 
3 paidjin Feb. 84,\nil since. 
“ . 8 10 My.83 10 Nov 83|10 Nov84/10 Nov 85 
t) £8/20}Jan.84/10 Jan.85|0 Jan.86|Nil Jan87 
es +++ [10 Feb.82/10 Feb.83) 0 for 84) 3 for 85 


9 


& 2 6/205 |195 40 Dec 85| 5 May86) 5 i) 7 7 
el » y86; 5 Dec.86) 74May87 

: 10 Sarin 6 July85| 6 Jan.86) 6 Julys6 6 an 8; 
a % | 5 July85) 5 Jan.86| 5 July86} 5 Jan.87 


6| 644 


nil. | 2b} 1g 








218 §| 26 | 23 
‘ 


not paid). ) § | Bonus. 


Oe eee ee 
—— em | eeu RTGS 


| 


9 8 j 2i) 2 /10*Oct. 8510 Apl.86!10*Oct. 86 10 Apl.87 
6 6) 148) 144) 8*Nov85) 8 May86! 8*Nov 86 
|8 0 O 3 | 2) 8*July85)12 Jan.86! 8*July86 


} 187] 183/65 6 


16 











95 36/30 Dec 86/30 Mar.87|/25 Apl.87 
nil, 44; 3j| 8 for 83 6 for 84| 7 for 88 Nil fer 86 


60 [15 July85|15 Jan.86|14 July 86|14 Jan.87 
9A pril $4 10 Mar85; 6 Mar86)} 0 Mar87 
Sia ge is ce 0 Feb.87|Dr82,238 
6 | 23 | 2hApl.84) 2} Apl.85| 24Apl.86) 2}Apl. 87 
; 3 O07 | 65 |25 Feb.85) 5*Suly85)10 Feb.86 3 Rb. 8% 
y 3 O 74}) 70 | 5*July85) 5 Feb.86| 5*July8¢| 5 Feb.87 
6 18 3} 34) 2té| 7% to|Dec. 84 | 4 for 85 





6 6 Oo I 1% 10hFeb.84'104Feb.85|10}Feb.86 
210 C 1} 815 Jne.85/15*Dec. 85/15 Jne.86/10* Dec.86 


12 Jan. 87) 



























am tSiai:i ... {10 Apl.84! nil since} 
wl i ; *  hoss'Fenel “a es a 
il, ei to June aid A'pril, 1883 
8 13 9 194) 144) 1hAug$84; 3 Augs5 si Augs6! 34 for 87 a3 
6 O 9 19 | 144) 1}AugS4) 3 Aug85) 3hAug86) 3} for 87 } 47,485 
nil, | 43) 3]... .. | 2hMay81) nil. since!” 65,778 
6 16 6|215 |1925)14 for ’84) 14 for 85 | 14 for 86/10 for 87| 66,305 
nil oh 4} Last| dividend] paid in | 1882 — |Dr26/070 
4b, oo: «J eee eee eee eee , 
6 10 6| 24 | 218/5 for $4/ 34 for 85|5 for 86/5 for 87 onast 
_ 1%) 4 be sab 10 Dec 83} Nil since ” 
4 9 6} 113] 105 "Sep. 85 5 Mar86| 5 Sep.86| 5 Mar87 en 
4 1 9| 114} 104) 4}July85) 44Jan. 86 44 Jul y86 4}Jan.87 } 24,894 
3 9 O|1274)1194|23}Tuly85|20,%, *Fb86|20 ,’, Jly86|214*Fb.87 
6 0 o| 14; 1 | 1gAug83/1/,Aug84/ 1gAug85)1,\,Aug86 v 
4 16 9) 33 | 293)14/Apl. 84|14/Apl. 85/1}/Apl. 86] 1}/ Ap. 87 {per share 
14 0 O| 43) 217 Beb.84| 6 Feb.85| 34Feb.86| 2 Feb.87 
i4 9 0 90 83 /1$/ July85)13/ Jan. 86 2/July86) 2/Jan.87 per share 
* 43) 2i) 54Jne.83) 0 Jne.84| 0 Jne.85) 0 Jne.86 


0 for 86 Dr76,302 


10*Jan.87| 24,770 
0 Augs6 167 
5 Apl.87} 20,086 
0 Feb.87/Dr82,390 

15/July86| 50,949 

20,966 
110,210 
; 3,184 
since si 
18,00 
4*Dec.86/ 15,576 
nil. since 5,162 
nil, since eps 
5 for 85 a 
6 Feb.86 8,198 
nil. ea 
0 Dec.86 
14 Dec.86 oe 
ae Db 15526 
0 Dec.85 re 
74Ap1.87} 10,425 
3 Feb.87 13,946 
5*Jan.87} 34,485 
325 
5,247 
891 
} 107285 
50,640 
15,003 


4 for 86 550 
104 Feb.87 4,300 
88,000 
18,442 
8 May87| 20,830 


63,814 | 


c Lo 
9 19 | 174!20*Novs5/20 May86/20*Nov86 20 May87, 


5 0 © 13 | 114)20*Nov85:20 May86'20*Nov86 20 MayS7, ; 478369 


316 6107 101 | 4 July85) 4 eT 4 July86, 4 Jan. 87) 


I a a 








i ee es 


et ed ed et a he lke hs 





>>> b> pie 














































1 Oe Vt ee 


—_— 








IRON. —(Con.) 
Shenango Rail. ... 

Do deferred ... 
Shott’s Iron ...... 

Do pref. shares 
Skerne Ironworks) 
Staveley A......... | 


se eeewene 


Do eer 
Steel.Co.of Scot. L. 
Sydney&Louisbrg 


Do Ist pref...... 
Tees Side Iron ...| 


Vancouver Coal... 
Vickers,Sons,& Co} 
West Cumberland) 
William Cooke ... 
William Jessop...) 





LAND OOS, 
Arkansas Val. ... 


Scottish American 
Scottish Australn. 


Swan Land and C. 
Texas Land 


Do 5 % pref. ae 
Western 


Agri.of Mauritius 
American Mortge. 
of London . 
Americ’nMrt Scot 
Aust. Mort.& Agen 
Aust. Mort. Land 


Do new shares 
Do 4 ¥ 


see eee weweee 


ches} ... 








1004 












Artizans Dwllngs| 104} 9: 


con. ordinary |235 |215 4250 |: 
135 }120 [139 [127 [137 |128 [138 {127 


LAND MORTGAIGE. 
Aberdn. Heritable} ... | ... 


3} | 
19} 163] 205) 


| 
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1884, 





















es ogieidi¢ 
‘| Flt “So 
=) a|s | i 
a 3h 34| 
2 | 2 2H 
46 38 394 
Sl a le a 
724| 60 | 72 60} 
124} 94) 102 104 
75 | 63 | 73 604 
15 | 12] 13 11} 
10@| S| 84 8} 
4/1] 4] 4 
9 | 9 9 
18 | 1 
2} 1! 18! 
igoead | 64d) 163d] 204 193! 
224! 154 18 18 | 16 
2d} 3] 64) 5| 2 
223 (210 230 |2184) 2925/2024 
133/78] 8} 46! 
12 74 6 
39 | 353] 363} 324/238 
5§ Bi 5g] 3a 34 





Do 44% pref...) 11 | 9} 114] 99] 103] 103] 11 
Australian Agricl.| 90 | 70 [1304/ 85 [1354117 [128 10 
AustralianMining| 3} 3 
British American.| 40 39 37 | 28 
British Land...... soe Ye ae han’ 
Canada ............ 99 | 92 | 97 91 
CanadaNorth-Wt| 4p 38 34 
Cattle Ranche ...| ... | ... ] 53 34) 2 
Central Argentine} 3}| 2g] 34 23 
City of Aberdeen! . ine oe 72\ 63 
Dundee Invest. ... wee | Ope] 2 Qk 
Hansford Land...) ... |... } 5 4H 3 
Hudson’s Bay ...| 334] 214] 26 25 
Imperial Property|!9/6 | 15/ 63) 5 
lmproved Dwllnge}115 | 109 [117 120 
Iowa Land......... 134} 11 | 124) 104gft1gx! 1 
Land C.of Canada} 3} lj 1 
Lon. &8. Afr. Exp.| ... piles Tse Eo 
Matador............ ws Tye} 63] 64 
Metro. Association) 28 | 24 | 29 29 | 25 
Missouri Land ... .. | 6% 3 
Natal Land ...... 84) 54] 6} 53 

EM Fh citiseosnn’ 74| Gi) 72 63 
Nevada Land ... pia een 2) 
Newfoundland Ld i | 4 i 
New Zealand...... 80 | 70 | 874 784) 48 

BP Ri civcnsnses 934] 89 | 954 90 | 35 
N.Zealnd Thamer| ... | ... | 48 49) 2 
Nth. Brit. Austral.| 55 | 35 | 54 474| 25 
Northern Agricul} 8} 8} 73) 63 
Peel River ......... 101 103 974) 85 
Platte Land, Lim| ... | ... } 112 lOve} 9% 
Powder River ...| pm |jdis} 5 43) 14 

Do 10 % pref....| ... | ... | 12 12 | 10 
Prairie Cattle ...| 14 | 8a] 8¥ 5 


80 | 61 | 794; 69 | 70 | 61 
. | 78% 68) 5a 5% 
74} 6] 6s) 48) 4t3) 43) 43 
34 | 29 | 33 25 | 21 
110 |1063]107 
44} 43) 49] 4] 85 | 824] 823 
.. | 49) 32) 5 
ee 
3 | 24) 23 2 
2} 28) 1a] 2% 
m.| 242 19] 1t8) 1% 
24} 24 3 


12}! 9} 


964) 104 | 95 102 | 984]105 100 
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0! PANTES—Continued. 


ing Secretary, 


Chairman. or ADDRESSES, 





Manager (MM). 


—_—— 
e—— 





ve | Broad street, E.C. 

425 \R. Bell. W. B. Lindsay.|27 Charlotte street, Leith. 
J ‘ohn Corner. B. Kent.| Darlington. 

on | E. Markham. H. Westlake. Staveley, near Chesterfield. 

63 

103 





14 |G. W. Medley. W. B. Parker.'43 Lothbury E.C. 


8 
4 |H. F. Pease. Joseph Windsor. 





Middlesbrough. 


14 | 
iat [Benjamin Whitworth, M.P. bs Queen street, Cheapside, E.C. 


Edmund Petley.'5. Jas. Colquhoun, MM. 


The Markets 





pe H.W. Tyler,M.P. iannsalaiemieaiat House, 9 New'London.* 


7? |Sir C. Tennant, M.P. A. McLellan, S.] 23 Royal Ex. sq., Glasgow.|G 


where chiefly 
dealt in. 


*DealingsLimited 





Glasgw.,Edinbrgh 


London, Newcastl. 
Manchestr., Sheff. 


.Edinbrgh. 
eos 


Newestle. Manch 


Manchester. 
[bins, See. 


4 (John Galsworthy. Josh. Ramsdien.] 12 Old Jewry chambers, E.C. Lndon.-S.M.Rob- 
\Sheftield.* 


2024 |T. E. Vickers. H. G. Cooley,S.|River Don Works, Sheffield. 


474 |Robt. Wilson. J. A. Salkeld,| Workington. 


[Sheffield.|Sheffield, London. 


3¢ |T. A. Mann. Thos. Wilkinson,|S. & M.] Tinsley Steel, &. Works, Sheffield. 
Sheffield. 


23? |Thos. Jessop. Alfred Hills, S.|Brightside Works, Sheffield. 





a 

















oF J.W.Barclay, M.P.G. C. ak Great Winchester street, E.C. 





\Edinbrg., Dundee. 


Ernest Noel, M.P. W. Jackson.|I4 Gt. George street, Westminster. |London. 
[E.C. 
Edwrd.Hamilton. W.Robinson.|196 Gresham House, Old Broad st.,|London. 


14 |H. Collier. U. P. Harris.|1 Coleman street buildings, E.C. {London. 
Henry Paull. A. H. Brown.|40 Old Broad street, E.C. London. 

... |J.F. Bontems. H. G. Broom.|25 Moorgate street, E.C. London.* 

86 |Robt. Gillespie. G. Molineux./1 East India avenue, E.C. London. 

2g |3irG. Warrender. J. R. Nesbitt.|14 Castle street, Edinburgh, London, Edinbrg. 
1¥,|M.M. Moore. J.D. Pattullo |25 Abchurch lane, E.C. Edinburgh. 
24 |Henry Brockett. G. Woolcott.|35 Palmerston buildings, E.C. London. 
8; |Alex. Davidson. Edmonds &|McQueen, Secs.] Aberdeen, (Aberdeen, 
28 |And. Whitton. W. Mackenzie.|13 Panmure street, Dundee. Dundee.* 
18 G. A. McLaren.|3 India buildings, Dundee, Dundee. 

223 | Eden Colvile. Wm. Armit.|! Lime street, E.C. London. 
53 |R. T. Turnbull. T. W. Galloway|57 Moorgate street, E.C. London.* 

119 |3irS. H.Waterlow,M.P.J.Moore|34 Finsbury circus, E.C, London. 
92 |In rotation. G. Willock, jun.|4 Bishopsgate street, E.C. London, 
14 |A. R. Grenfell. J. R. Tennant |) New Broad street, E.C. London. 

10} |C. J. Posno. G. Brown./19 Finsbury cireus, E.C. London. 
32 |W. Robertson. A. Mackay |104 Commercial street, Dundee, {Dundee, 

26 |Hon.D.F. Fortescue. C.Gatliff.|3 Finsbury circus, E.C. London. 
1%|James Tait. W. Stuart Fraser./16 Castle street, Edinburgh. Edinbgh., Dundee. 
5 |H. Kimber. F. G. Pattrick.|41 Threadneedle street, E.C. London. 

6 
13 |Robt. Hammond. P. A.Lathom |110 Cannon street, E.C. London.* 
} Cyrus W. Field. T. H. Wells./26 Old Broad street, E.C. London. 

48 |R. Stewart. W. Bonnar. |54 Castle street, Edinburgh. Edinbgh,Glasgw* 

85 
24 |{n rotation. C. Dugall Buckler.|794 Gracechurch street, E.C. London.* 

264 |Major E. Anderson. J. E. Milles.|30 Moorgate street, E.C. London,Aberdeen 
6; J.S. Smith, M.|Aberdeen. Aberdeen.* 

87 |GenJ.S. Brownrigg. H.G. Smith/66 Palmerston buildings, E.C. London. 


9¥,|J.W. Barclay, M.P. G.W.C.Sing|er. 1 Great Winchester street, E.C.| Aberdeen, Dundee 


13 |Duke of Manchester. C. W. M.|3 Walbrook, E.C. 
84 [Kemp, M.-D 
24 |John Wilson. 


W. J. Menzies. F.A.Bringloe.|123 George street, Edinburgh. 


F. P. Ward. 


Sir Geo. Warrender. R. —— 3 Queen street, Edinburgh, 
[M.-D. 


Geo. Jamieson. 





1} 


‘In rotation. 


2} HL. W. Blake. FE. A. Bullock.|11 Poultry, E.C. 
143 James Tait. J.K. Lindsay,M.4-S.|16 Queen street, Edinbur 


th, 
24 SirJ.H.Gibson-Craig. R.& E. Selott,S.S.] 10 Castle st., Edinburgh! 
London. 


18 {In rotation. R. H. Caird. 123 Bishopsgate street, E.C. 
| 


12 | 
104 |. M. Young, J. 


} 


| 
| 
| 
| 
} 
j 
‘ 


Dundee, London. 


J. D. Smith,| ¥.D.] 62Frederickst , Edinburgh.|Edinbgh, Dundee. 


Edinburgh. 


F. W. Turner.\5001d Broad street,E.C.; & Sydney|London, Aberdeen 


Sir J. Rose. J. Hutchison.|4 New Broad street, E.C. London. 
C.J.Mackenzie. Finlay Dun.|130 George street, Edinburgh. Dundee, 
A. H. Moncur. Moody, Stuart, &|Robertson, Secs.] 94 W road,|Dundee. 
Ww Brookes.|31 Finsbury cireus, E.C. [Dundee./London. 
Sir W. T. Power. _P. Philips.|15 Cockspur street, S. W. Edinburgh, 
Edinburgh. 





J. Muill.|City buildings, Union st., Aberdeen| Aberdeen. 
Alfred G. Dick.|17 Change alley, Cornhill, E.C. |London.* 


London, Edinbgh. 
Edinburgh. 
Edinburgh. 





































































































ne ~ 

































































ern 
cy, 

















: 7 , Y MANUAL. June 30, 1887, 
f | 300 THE INVESTOR'S MONTHL ; 1887. 
thd MISCELLANEOUS COMPANIES—Continued. 
Be pee F THE Last yrs. PRICESOF 
Ee nein | ag my Last dive. yld.| 1887. 1887. DivipEnps. 
iy . — — +3 el Last Four. . Resrv. & 
‘tae NAME. mt. | a 2 E | 3 ness — , a | Rate % per Annum, including Bonus. |Blnce.aft 
ke of Shares. |p, |P8"| & | & | 8 ae earn: es ae * Interim. Last Div. 
Pe | = —l |_| £ £ 
in. LAND MORTGAGE, &.— Lice] | 5 0 4 1 | g/l0*Oet.85\10 Apl.86| 5‘ Oct.86| 5 Apl.87 
4 Be ,000 10 l | 3) 1 { Z| 1 i 2 , 21 »506 
a Anse, GB Benena ork £300000| 100 [100 | 993'101 | 99 ol | 9 4 9 (1101 | 98°| 44 July85| 4pJan.86) 44 uly86 4hJan.87 ’ 
} ‘ British & American Mort) oo! ay | o| oi ie 041 04 on!s 0 0, 231 2 |10*Sep. 85 10 Mar86 10*Sep.86)10 Mar.87| 18,000 || 
i? } i ® * SMALCSB......0-s eevee ’ | j { { ; 
Tha British & Australasian Trust aia sal | 43] 37|10*Nov 85|10 May86i10"Nov86|10 May87| 104 576 
Lee and Loan, Limited ...... 80,000; 25 24) 44 “s 4 Ys 4 on) 4 +S. y , , ” 
Mie Pet eeepand Agee Lm 40,332) 10] 4)... {fee} oo} we | mie |. fe 74*Septs4] 74Mar85) 0*Sept85| 0 Mar86 
Bes British Canadian Loan and | | errr 4 6 July85| 6 Jan.86| 6 July86| 6 Jan.87 
iis Investment, Limited. 5,500, 20/4 | . ‘ i re a | eee oa 17 , / 4pJne.86| shJne.87} 
i >. <4] Ceylon Estates Invst. Asn., ' d | | og | 54| 514 (10*Aug85\10 Feb.86/10*Aug86|10 Feb 87 65,455 
b42) (© * «1 Colonial & U.S. Mort., L. 50,000; 10 24) 54) --. | nee | Pa 6h 4 Be a g | 
ith 2 ene e remand Lieites| 190,000 6 | 2] dat 23 pa; ud ''s 0 @| 13| 1/10 Nov85| 8*May86!10 Nov86| 8*May87| 5,500 
a ey % Oo ew ’ ? | | 
4 
Bs _ ¥}| Colorado Mort & Invest- ly 13 9 3 | 3 '124July85\10*Dec.85|10 July86 10 Dec.86} 65,097 
iB anion _— monntet 100000 =: rd = ai) 3 3. = | 5 ° aI 54 7" in’ 83! 6 in 84) 6 - 85 | 6 in 86 soe 
A 3 b. y Credit ‘oncier eR ese { . on*| « i > * rk 5 A 1.86} 5 ct. 86 5 A L 87 
i a DeLand Mort, Debentare £894,320! 100 |100 | 85 | 36 | 85 | 86; 85} | 5 16 ‘| $8 | 84 | 5 Oct. 85 P P 
ae i i . i * ~ 
Het WO Timited cnwcresnee| 12,0001 80/10] 9| 91) S319 | 9 jt 2 3 94) 83 10"Sep.85)10 Mar86j10°Sep. 86110 Mar8i| 103.500 
ns Debenture Corporation, L..| 50,000} 10} 3| 43) 44) re Jos u an.87} 6,000 
He yo! Dundee Mortgage and Trust - 7 33| 3 | 3i%| 3% 34 6 5 é 3}, 34 |10*Sep.85|10 Apl 86)10*Sep. 86/10 Apl.$7 
hy Investment, Limited .. ane ' : n a 3H 34, 4 63 5 «| 43! 3H /L0*Sep. 85|10 Apl.86)10*Sep.86)10 Apl.87| + 109375 
tar) 5 DS A GROTOE... 6adeisecesscss.- , ~ lanl ar ig | gay 5 & ‘ 83) 84/54*Se 85| 54Apl. 86 54*Sep. 86154 Apl. 87) | 
Do B shares 16,000} 8 | 8 | 8re| 8y%' Sx) 8) 8s P- 5 3 
ier,’ Ay ony ‘LaMt, L 50,000: 5| 1/| #1) #1; 21 |720 1 | {|7A*Sep.85! 74Mar86\ 7)*Sep.86, 74Mar87| 13,029 | 
ie; Eauite rae, 3000 295 9 | 15j/ 158] 154] 153 153 |S 78 ‘| SHS 10 Sep 85/10*Mar86 10 Sep. 86/10 Mar87 ; 
He : y / Dal il. ] i ni ni ni ni 
i & Freeholder’s Company, Lim. ee % - x 34 ' st" 5 - ul a 3i{ nil | 24July84/ 4 July85) 5 July86} ; 
thE ees! ea al el ae 54] 53! 54 7 5 6; 53! 5 | 5*July85) 5 Jan.86| 5*July86\11 Jan 87| 110.783 
fe Internatnl. Financl Socty a 9 200/21) 21 619 «© 21% 18 | 5 oan 85; 5 Dec.85| 5 Ine. 86! 5 Dec. 86 9,115 
ae irish Civil Servies Per. Bidg a = - °s “a Wo "a 1h md | 2! 14) 6 Jae.83) 5*Dec.82) 5 Ine. 84) nil. since ! 
ie Lad a Neen ast ervee| £282°800| 100 (100 | 92:1 93'| 91°| 92"| 93,5 8 +| 96 | 91'| 5 Novss} 5 May86| 5 Nov86| § May87 } 8,000 
ihe pore oneriedicL| osecs| i7s\ 23 8 t} tl el ae | a i|padiys| nil in} 1881-2-3-4| Y . 
ae Tisyaek och erm) £1,000 00 {100101 |103 }101 ee (103 | 5 0 6/103 00 |b Salyer} 5 Jan.86) 6 July@e} 6 Jan.67 ' 
a. Land Mortgage Bank of a | | Septs!|10 Mar86|10 Sept86\10 Mar$7| 36 
jek Victoria, Limited ...... 175, 060) 5) 1} My res =) , 3 is : oS tas if ~~ v3 ation Bel ; n 786 ia a I 
ee. Land Securities, Limited . 20, 00) 50 | 10 | 24) 33) | ay — in er a 1 al a 2 i 
Be, «(|| Yendontinancistamoca.i-/ 71,984) 10 Mal al al “wee of i "1 8*8ep.8 | 8 Mar80l 8*Sep. 86) 84Mar8i| 16720 
ets ani ? , j i a 
aa *]| Mauritius Land Credit and | as eae 2 / 93 . | * 
‘tae > g Bee ae ity Be lj | 7 10 uj 23) Vi 1s Sep. 8°10 Mar86| 5 Sep.86| 10 Mar87 44,228 
ae SE a cick {ite bt tite nike les) Ide) 710 € 18] 1) 8*Oct. 87/10 Apl.86] S*Oct. 86| 8*Mar8z| 27'305 » 
Tae ortgage Company 0 Sou 7 | | } 75) 5 vie | o ‘ 8*Mars- | 
fe Australia, Limited ...... 20,000: 5) 4 4 ‘| Ye; 3} ref O U| i) ve} 8*Oct. 8° /10 Apl.8v| 8*Oct, 86 ar8i) N 
te + ’ s : } | ‘ { 
CT? Mee eee Locked C saidied 10 | 1 i visi ai ai ye (8 13 3} i| 3|10*July8: |10 Feb.8€/10*July86| 4 Feb.87} 21,602 N 
tee 4 Wales M | on eae | _ : 
He 6) {| "°"coan,end Agency,Lim| 62,200) 10 [2] 1g ae) 18 1g Mio 6 9) ag Ht] 9 July8:| 5 Jan.8¢) 9 July86) 5 Jan.83 . 
i # , dA Itural,L.| 16,742; 20 74) oh teh deka) ae dis |] cnn Fours, 85| 7 Feb.84| 7*Nov84| 7 Mar85)_... N 
| |! ~e N ited Mec’ L 200.000 10} 1] dal 23 2) dal Mada ae of Wal G9 —" 7 MayS¢) 9 Jan.87/ 8 May8;| 15,875 ‘ 
Bf || New Zetand Loan and Mer pal sat et Oe ’ : 
ie A f oe cantile Agency, I imited| 140,00 25 | 23) Ss | 43) 34 4 | Pf ee ¢; o3'| ost | fired F — x Saou eg \ 273025 
te : Dedteeey ene) £340,000; 100 - 96 | 98 9598, 9194 1 $| aia ulys: an. aly: an N 
Pee New Zealand Mort. & Inves | . i 1 ie a 
at, , Li ooo} 10] 5]... | «5 }. ooo | ei | | 5 Feb.8?] 5 July83) 5 Feb. 84| nil. since /19,738Dr N 
7 New Zealand TrasthLoan,L- = 25 | 5/13 | 131) 12}, 13 13 | 7 13 1) 14 | 12:|20 Aug |20*Feb.8¢|20 Aug86|8*Feb.87 } a13979 
i :: Be ae — 25 | 25 | 284; 29 | 28 | 28) 284 is. 7 4 29 | a 5 Jan.8°| 5 July85) 5 July86! 5 Jan.87 N 
ic orth Britis aa 3 . 5° : - ’ 
t § vestment, Limited ms meen 10} 2) 1h 1) lis) Wy) 4 (712 38) tH 1) 5 Oct.8!| 6 Apl.8| 5*Oct. 86} 5 ApL87} 20,466 N 
) 1] North of Scotland Canadian | é R 
Scere > Limited ae | at 10 | 2 * ‘se | i 2 eT 6! 28) 2H 10 May8é . Dec.8 10° May86)t 10 Dec.86} 44,208 N 
€ Northern Heritable Securi- Lae bata) | a 
ae " - a mae 5 | 1, " eee | vo | | ¥ ei, | .. “1 5 a nil, since | N 
ie pte y Limited............ 100.000; 6) 1) 1f..f.. 11.1 |8 og ol nl 8 Oct. 8 8 Apl.8f! 8 Oct. 86 8 Apl. 87| 17,403 0 
{ A anc i eee , i . od “| / ° “ * y 000 
a Otago & Southland Invest. L. 150,000, 5) 1} 1gx "Hy 13; 1g) (RE 13 3} ep 10*Nov8’|15 May86|10*Nov86/15 May87} 8), Qi 
fPes ‘1| Queensland Investment and i{ 125,000; 10) 2 i iy i 2h 7, : = : i" 215 J July85|10*Jan. 86; Ce ee 2 res } 83,086 
eG in rt , Lim.. 50,000; 10; 1) 1 } uly an : 
i a Ol not'y ; ete) Debs...| 150,000) 100 {100 | 95) 97; 95 97) 97/4 2 697 | 94 | 4 Oct.85| 4 Apl.se! 4 Oct.86| 4 ApL8; R; 
a7 ; River Plate Trust, Loan, and | Ree 
| " ho Limited, “A 62,500; 10) 2 4 34 ; 4 Pr 7 4 (| ai) 4 6*Septs3; * ah oie . < | 12,267 
- Do FRAT 5. i 0ces000: 50,000 §| 5 4 ; 2! 156 & Gl é ar ar ar Ri 
ian ian5}° Lnd. mrt. bds— ek od | 
i. "edintickas F £480,000} 100 |100 | 88%] ... |... 839 8927 5 4 914) 854] 5}Angss 54Feb.86) 5$AngS6) 5}Feb.87 
el 3d iss, besydew te 1918 £1,000,000} 100 |100 | 873) 913; 873, 913) 914A 16 4 0) 914! 879) 540ct. 8°) 5hApl.86] 540ct.86! 54ApL87| Se 
1). “x |] Scottish American Invest. L. 170,000; 10 | 2 344 | 3H Hi 3Hi 3h, 6 17 6 34) 3k) 124 for 11885. 124 for |1886. 276,607 So 
Ex = 4 or a aon ed 10 | 2 | 3y%| S14) 33 3) 7 ae 0 Si 34/15 July85/10*Dec.85)15 July86|10*Dec.86| 113,007 Se 
1S: ’ Scott ew Zealand In- ” | 
te < commen Limited ...... 100,000) 5}>1 | ta 1h, 12, 12 14) 7 £ 3 41 8*Jne. 8s 8 Dec.85) 8*Jne. 86) 8 Dec.86) 31,372 So, 
ay 1 Scottish Heritages, Limited 64,031) 1 #| 4) sat 4 4 | nil. | 4 5 for 1832/4 for 1883! 4 Mar84 0 Mar.85| o Se 
i Fe | Scottish Ontario & Manitoha| 5 ‘ ae - ; a 
te Land, Limited............ 15,009, 10 | 5 | 23). 2 2i G13 3 3 15 for °81| 15 for 82 ‘ail. btwen 3 for 1) 13,328 
; a D “2 Dies once. 10,090; 10 ah) 5}, 5hiesi... 4 19 5a 5} x a | 3 for 86° | 
+g ‘ ‘| Scottish Trust and Loan at} roa i | 9.022 
ie Ceylon, Limited ......... 15,000) 10; 3} 2 2; 2 | wt, | | ses | Last | | dividend | Novembier 1882 quae 
) | South African Loan Mort. &! 3.213 
te. Mercantile Agency, L.. | 55,000) 10 ] 255) .. 285) 2% 12 Apl.s4) 8* Oct. 81 7 Apl. $5 3hApl. - 1 
mt! | Se oe oe oe fen | 
| Be i ; i | ] 
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MISCELLANEOUS COMPANIES—Continued. 













lorcet ARKET PkICES IN————, “ pintenaeliianl 
33. 1884. 1885. Clos- , E 
wae. Gl eleiglaie jing | ,Crsirmen, | Secretary, eee 
lSlels Elale ee ene Dine} ot ADDRESSES, dealt in. 
| Z 3 is 3 = 8 1886. tor (M.D). por (Af). | (“DealingsLimited 
LAND, &c.— (Con!,) ae ‘ian mat i in, — 
Aust.& N.Z. Mort| 14| 1} l 1 | ini iii liaeiin. : 
Do deb. stock...) |... 100 100 rer oung. 13 Moorgate street, E C, London. 
Brit. Amer. Mort.| | | 
Brit. & Aus Trust | 7 fs ne eler S. Giles. Old Jewry, E.C. ‘London.* 
. | j 
& Loan ...... : ; ' a " : ‘ 
MitishaNewZac| ol * 43) 3} F. G. Dalgety. T. D. Saunders 68 and 69 Cornhill, E.C. ‘London. 





land Mort...) 22 
British Canadian 
Loan & Invst.) 44 


Col. & U.S. Mort.) 43 
Col. Inv. N. Zeald.; 13 


Colorado Mort. & 
Invest., London} 53) 


Ceylon Invest. ...) |. | 
| 
| 
{ 


Cr.Fouc. Egyptien) 19} 


Do Land......... 88 
CreditFon.ofMau.| 13% 





Debenture Corpn. 


Dundee Mort., &c.| 33,| 


Do Ashares ...| 4 | 
Do B shares ...| 83| 
Edin Amer.L Mt| .. | 


Equitable of Scot | 143| 13 


Freeholders ..... | 3| 
Do 5 % pref. teed, 

















Ij 


1) 1a} a3 

2) 1g) 24) 1; 

} 

a ik aes 
29, 14 j 
4| 3H 4) 
aad 
ly) 1 } 5 

| 

531 5 

7| 6 
83 | 76 | j 
4/11 
3% 24) 3 | 

43) 34] 39 | 

HH «8%, «(8 

14! 16/8 
1412} 23) 144 
2) 1 
“Bl 43 
29 | 23 | 2: 4i 2: 
43, 24] 2; 
95 | 894100 

i tse} §& 






























} ' 
'J.W. Barclay,M.P. W.Widdel. 1 Great Winchester street, E 
: iHead Omoe’Torcnte chester street, E.C. London, 
3{ |A.H Campell. R.H.Tomlinson. 17 Duke street, Edinburgh. ‘Edinburgh. 

18 J.B Wright. Brown & Fleming, SS.} 163 West George ithe. Edinbgh Glasgow 





58 54 Jas Reckitt. Benj. Glasgow. 'Exchange buildin s, Hull. Hall, & 
14k H 1$ J. D, Peddie, M.P. Hon. F. J. 46 Castle street, Eiiabargh. (Edinburgh. 
| Moncrieff. | 
[Singer. | 
5 5} 33 J. W. Barclay, M P. G. W.C.'1 Great Winchester street, E.C. |Aber., Edin. , Lon. 
6 7 6 Haidar Pacha. Charles Beyerlé, Cairo. Agents—Credit Lyonnais ;'London ” Paris. 
76 81 864 [Man.-Dir., Socicté Générale. | 
123 12 9 a A.G. Dick, Mf. -D. ‘17 Change alley, Cornhill, E.C. London. 
a .+ |R. B. Martin. G. A. Touch.'75 Lombard street E.C. |London. 
3h 3 34 W. Mackenzie 13 Panmure street, Dundee. Dundee, Edinbgh. 
33 3ye| 42, | | 
+ 8y| 84 | 
ois 1 t8.0.R. Forman. W. A. Wood. Edinburgh. ‘Edinburgh. 





143 iR. Paterson. J.G. Tait, M.4 Miln’s square, Edinburgh. ‘Edinburgh. * 
2 _ Hervey. R. Westwood 12Commercial bldngs., Manchstr Manchester. 






























Intern. Financia. pni dis 53] 54 'T. C. Sandars, W.A. Michael, 4/.¢S] 12 Tokenhouse yard, E C |London. 
Irish Perm.Bldng.) 40 | 24 2 213 |A.D.Kennedy, Alf* H. Mercer 52 Lower Sackville street, Dublin. ' Dublin. 
Land&Mrt,Egypt) 5!) 3} 2 | 11 & 12Clement’s lane, Lombard st... London. 
TB Las sees. | 99 | 91 A100 | 96 [Sir S. Hogg. _R. C. Johnston. [E.C 
Land Mort. Indi: | ae ST Bass | 2 (J. R Boyson, Cr. and M.-D. 4 East India avenue,Leadcnhall st | London. 
NTE »0s raiss 104 109 [104 100 [103 | 103 D. H. Sefton, Accountant. 
Land Mort. Vict. eS sa 24; 24 2s j 1} |M.-Genl. RK. Young, M.-P. A. 8. Foord.] 17 King’sArms yard,Moor Edinburgh.* 
| [gate st. | 
Land Securities. 53 44 57| 34) 4 | 2 |G.R. Ryder, M.-D. E.W.Cox. 1 Great George street, S.W. London.* 
London Financia!/345 |) 39d) 4) 4f 4 4 IE. H. Galsworthy. C J Hayter. | Draper’s gardens, EC. London. 
Manitoba Mort..| }:, 1 1k; § é| é |3ir E Stafford. Arthur Fell,.1/. 46 Queen Victoria street, E.C. London. i 
MauritiusL.Cred.| 5,; 33) 44) 33] 4 2: 2 |o. J. A. Ulleoq. F. Hall 28 Fenchurch street, E.C. ‘London, 
{i 6 | BR lge( Wy oy ly 1g 4. Elder. J.R M.Wedderburn. 32 Albany street, Edinbungh. Edinburgh. 
Mort.S. Austral Vtoag| Tal. | -| : 
Nat. Mrt.& Agney id. R. Grenfell. 37 Lombard street, E.C. London, Edubrgh 
of N. Zealane} 1 | VAY 18) Legh xe! 3 | H. J. Gate, 2. 
N.S. Wales Mort; 2;; 14] 28) 18 22| 1? |.nrotation. William S. Ogle. 90 Cannon street, E.C. London, 
N. Zealan 1 Agric ioe Mie | phic Loan ... |in Liquidation. Dashwood Hse, 9 New Broad st, E.C Lendon.* 
N.Zealnd Lad Mt] 0 |... P| oe Pee | oe 13 |A. M. Mitchison, Mf D. | | 
NewZealand Loa’ | 6’ 5}) 6 5 5H 4 | H. M. Paul, M7. 1 Queen. Victoria street, E.C. ‘London, 
be 
Do 4% dzbs...| ... | ... | 97 | 93 | 98 | 97 | r ioe 
New Zealand Mrt 23| 14) 14) HB 'Pat.Carnegy.H.B. Montefiore, M. 11 Queen Victoria street, E.C, —_| London.* 
| , ee ee 
Nw.ZealandTrus | 19 | 17 | W74} 154) 17 | 133 | Sir Ch. Clifford. T.D.Saunders. 58 and 69 Cornhill, E.C. London. 
Do5% cee | 09 | 2741 204! 27° | 295, 28 | coe : 
N. Brit. Canadiai} 2j) 2f5] 24; 2 231 1g |P. Shirrock. J. Muirhead. 54 West Mile street, Glasgow. —_ Abrdn,Edin.,Glas. 
N. of Seot.Canadi | 21 oh 28 2k 1. W. Barclay, M.P. W. Smith. Union street, Aberdeen. ‘Edin., Aberdeen, 
NorthernHeritbl |... td) ad)... | #4 | dugh Rose. J. Drummond, J/ 11 York buildings, Edinburgh. ‘Edinburgh. 
Nthn. Investmen | 'y . Balfour. A. Fleming. 36 Frederick street, Edinburgh. '‘Edniburgh. 
of New Zealan |... |... | lve) dap Live) Iy| 5 Adam’ Old Broad st..E.C |Lond 
Otago&Southlan | 23} 14] 24; 18) 23) Ve Affleck Fraser 5 Adam’s court, Old Broad st.,E.0,/London. 
Queensland Invst.| 4 34] 35) 33] 33 2 In rotation. R. W. Shire. Leadenl:allblgs,Gracechurchst,EC.\Edinbrg., London 
\ | | i | 
Do 4 % debs. .. 1... | 95 95 | 
Ri » P fe i ! 2 ‘ 
‘hoor Tiara 7 | 23! 1a) 23 33 \John Morris. James Anderson 61 Moorgate street, E.C. London. 
<n) ae ss | ent ne | 
i eo: 7 | | | 
— pees | 861| 76 } 92}, 914 Agents— Messrs Thomson, Bona °, & Co., Old Broad street, EC. ‘London. 
Do 3rd issne go" 75 | 883! 75 | 92 88 | Agents—Messrs Thomson, Bona tr, & Co., Old Broad street, EC. jLondon. | 
ScottishAmericar| 43| 441 48, 33) 4 | 31] |SirGeo. Warrender.C.D. Menzies 123 George st Edinbrg.;43 Coleman Edinburgh. 
Scot, Amer Mort a’! 33° 2° 325! 38 |J.Guthrie Smith. J.D.Smith Mf. -D.] Edinburgh. [street, E.C. Edinburgh. 
Scottish &@NW.Zi | out} 'Robert Lockhart. John Smart 19 York place, Edinburgh. Edinburgh, &c. 
ae »~ & 1 5 j ] t iia te . + 
Sn: = Vi 1} i is $8) ; 1.K.Milne. Cowper and Cook, M Jf] 37 George etreet, Edinburgh ee ‘ 
Scottish Ontari | 6: 3h 3}, of 91 2 Robert Young. James Muirhead Glasgow. Glasgow, Ednbrg. |: 
Ve\ * 2; - ba j 
Do“ A” share:| ... | 5} 3G Edinburgh. Edinburgh 
| Sect. Trust & Loar |. | 1 3 2 'T. RB. Kidston, W.-D. J.C.Pen ey. 123 George street, Kdinbargh. Ramburgh, 
p || South African... | ag) 1a) a: 8 29. Ch. E. Barnett. J. Robertson. 9 King William st, E.C. 
| \ 
| 
| 
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MISCELLANEOUS COMPANIES—Continued. 


ne ae YW oni PRIORS OP! 
| PRICES OF THE Last Yrs|PRICESOF 

















Sse c 
5 






































































































































CAPITAL. MontTH. divs. yld.| 1887. DIvIDENDS. 
—— —_ Busi- eee r * fe ere ee 
wi a) 3 at Latest} + our. Res : 
NAME. Number | Am |). | BE | E | ¥ | mess [price | Z| & | Rate % per Annum, including Bonus, {Bince att || fe 
of Shares. Seen. & = = 5 ne. | PerCent.| a * Interim. Last Div, 
LAND MORTGAGE, te.—|(Qon.) | fed | : 
south Australian Land Mort- ‘ 
gage and Agency, Lim.. 150,000; 10) 2) 2) 28 25 28) 2h |? 18 5| 23 28\1240ct"85 124 Apl. 86/10" Oct. 8610 Ap187} 81,180 ’ 
Standard Property Invest.L 20,000, 10/| 1 | ‘ | aes | é! 8 pe 8 ‘| l | #4\10 Mar84,10 Mar85,10 Mar86,10 Mar87 20,155 3 
+ & Agency of Austra- i. 
ae imited ee ee 24,400; 10; 1] 43 43 3h 3ix| 3H) 5 16 6| 44| 34/20 Nov85/25 May86/20 Nov86/25 May87| 
. Doall pd (9/ bears 6 % pref.) 15,600; 10] 10) 15 | 15 | 144 1443 1495 2 8 154, 14) 7 ts Now 85/7 'sMay86\7', Nov 86/7 , May87| 153637 
ahi Do 5 % preference ......... 50,000} 10 | 10 | 12} 125, 124) 124) 128 4 0 G| 124, 114! 5 July85) 5 Jan.86) 5 July86, 5 Jan. 87) 
2 Trek LoanCo of Canada| 60,000 20| 5| 5| 5| 44 4tx| 42/6 6 3} 5g) 43] 6 Ine.85) 7 Dec.85) 6 Jne.86) 6 Deo.86)} |. 
hss a eee 25,000; 20) 3| 23) 23) 24 2hx) 28/7 4 “ 3 | 24] 6 Jne.85) 7 Dec.85) 6 Jne.86) 6 Dec.86| } 152319 : 
ees ited States Mortgage Co., ’ 
ie ee vtocling 2001 bonds| £400,000} 200 |1008] 1034/1034 10151014} 102 | 4 18 6103}) 98 | 5 Dec.85) 5 Jne.86, 5 Dec.86) 5 Jne.87| .. ” 
Pas Westn. Mort. & Investmt., L. 50,000 5| 1 14) 1g, 13) 14) 1g | 8 0 9 1g 1aile Jly. 85/12 Jan. 86) 12 July8612 Jan.87| 12,782 4 
} a Lasidandhaiaas |_| |_| |__| —_— | |_——_— re aided ace 
if @ & WEAVING 008.— i i £ 
ae ae awk Limited 37,862 8 | 95) Ize) snes 88 5 18 | % 83) 6 Dec.85) 6 Jne. 86) 6 sca 7 IJne.87| ... 
i i vo dca tansiciaiaiesetenen 12,000 6| Oi 68 6 68x 6) 517 9} 6g) 6 | 6 Dec.85| 6 Jne.86| 6 Dec.86| 7 Jne.87| 
tt Butler Green, Limited ...... 2,543 25 | 224) 224, 22 | 223! 224 | nil | 223) 22 |10 Se 83) 10 Dec.83| 9 Mar84) 94Jne.84) 361 loss 
43 Central Spinaing, Limited... 10,000 3{ 3h)... |.) 34) SB]. 3%) 26/134 eb.85/ 8 May85/ 6jJuly85) 91MarS6/ 
Hi Crompton Spinning, Limited 10,000 46] 443) 43 48 48) 48)... 5g) 48) 64Oct. $4/10}Jan. 85) 64Apr.85/ 44July85| 4,563 
a Crosses and Winkworth, L. 62,500 6 | 843) St§} 88; 83) 8236 19 0) 93) 8810 Nov85/10 May86|10 Nov8610 May87 
ae: Greenacres Cotton Spinning, = | ai 
ie TE ictnivign votasceowssd 14,000 4) 2 28) 2) 2) 2 fine | BR See Ses - ... {3,099 loss 
ae Green Lane Spinning, L.“A” 2,000 50 | 55 | 55 | st 533) 539... 59  534/124July83/17hJan.84/10 July84)16 July85| 1,691 
Ve Hathershaw, Limited SES 15,217 3] ti # endl é/ & nil 1g. 2 die i as sas = 
ee Junction Spinning, Limited 50 | 50 | 51 50 | 51 2 ae 54 | 50 —" 10 Jne.84| 8 Dec.84| 5 Jne.85 677 
{ Middleton and Tonge Spin- ? | ; | 
tae ning, Limited, “A” ... 6,000 10; 74) 74 63 63, Gi) nil. 73; 6 | 
Lp ID Lc vassienen: 14,404 5] ig 4) 18) 2h 2h) wd. | af 1... ‘i Ke ply ts 
Th Moorfield Spinning, Limited 14,000 4| 34) 3%) 3 | 3 | 3 sii 3%| 3 | 74Apl.85) 0 July85) 0 Oct. 85) 24Jan.86 1,035 ) 
North Moor Spinning, Lim... 20,000 3 | 244) 28, 2%) 23) 23 —_— 37,;| 27/10 Dec. 84/10 May85; 5 Dec.85) 6dMar86 a | 
Oldham Twist, Limited...... 1,250 20 | 19 | 19 | 184, 185! 184 o 20 | 18} 10 Mar 84) 5 Jne.84) 8#Dec.84/10 Mar85 1,517 | 
I a athe ieiaaes 3,150 10 | 94) 93) 584 8s) 98% ai 9}, 89,10 ree 5 Jne.84! 8$Dec.84/10 MarS5 "loss 
Parkside Spinning, Limited 13,000 3 25) 248, 2t8) 24) 28 . 34) 24810 Mar85) 6jJne.85) 5 Sep.85/ 5 Jan.86| 1,674 
Royton Spinning, Limited... 12,000 3 | 3x5 3¥6, 3 | 3) 38 ve 3%) 3 |134Apr85/ 6gJuly85| 0 Oct.85; 6§Jan. 86) 1,801 7 
Shaw Spinning, Limited ... 14,000 34) 2% _ 24° 23; 2h | mil, | Sry! 24) 84Mar85) O Jne.S5| 0 Sep. 85| 0 Dec.85| 851 loss | 
Star Spinning, Limited...... 14,000 34) 34) ... } «-. 34! 34 ins 3g; 34! 5zJne.85| 0 Sep.85) 0 Dec.85| 1/ Mar86 820 
Sun Mill, Limited ............ 15,000 5 | 33) 38) 3% 3%) 3 34, 34; 8 Mar84| 8 Jne.84|10 Sep.84) 8 Mar85/1,941 loss , 
Swan Cotton Spinning, Lim. 24,000 44] 3%5| 345 3 3 3 ise 3}; 3_| 5 Mar83) 5 Sep. 83) 5 Mar84)2? Sep.84| 1,272 loss ; 
United Spinning, Lim. ...... 20,000 3} 2) 2) 1g 1g) nil, | 3yy\ 18! 7 ies im ...  |3,020loss 
Werneth Spinning, Limited 24000 3 | 1te) 1H) 1 1g) 1 om 24| 1g) 54July84/34 Oct. 84) 63Feb.85) 0 Augss 2794 les | 
Westwood Spinning, Lim...| 12,000 3| 24) 2¢ | 24] 24 2h | | 34! 244) 64Sep.84/10 Dec.84|10 Mar85|10 Jne.85| 18 . 
York St. Flax Spinning, L. 10,000 ll woe | 234) 234 om 234) 23$/13gJan. 83) 13§J uly83/13§Jan.84/13gJuly85| 273,000 ’ 





S'TEAMSHIPS(&SHIPBU|ILDING. en wT a ah oR Cee ee 
5 1 2g) 22) 2H) 2H) OH 4 28 J yi ee 15 in 83 egy 0 in 85/10 in 86} 40,000 






































Aberdeen Steam............... 80,000 
Aberdeen, Newcastle, and oa od 2 “ | | : 
Hull Steam ............... 2%) 2x 25x, 411 6) 23) 22510 for 82/10 for 83/10 for 84/10 for 85 
African Steamship ............ 54 6 | 5 54| 44 | 214 6 6 | 5 | 3§Jne.83\24*Dec.83)1§ for 85-6|3/ Mar.87 on J 
: Amazon Steam Navigation,L 94, 94 8% 9| 9 a 93} 84) 8 May84) 6*Nov84| 4 May85|nilfor85| 42,511 i 
: Belfast Steam Ship, Lim. 604) --- | ves | 00% 603 | 5 7 6] 604) 60 | 7 Mar85| 6 Sep.85| 6 Mar86| 7 Sep.86|_ ... I 
poe BOB 63 * 63) 6} 64/5 4 O| 6g| 6%] 7 Mar85| 6 Sep.85| 6 Mar86| 7 Sep.86|_ ... 
m Navigation 
: ference, Limited ... 34) 43) 34) 43) 44 nil, 43} 3 | 6 July82| 6 Jan.83/ 6 July83} nil. si : 
{ British & African Stm. Nav.L 359 364| 944) 355... | 4.12 3 344) 6 for 83 | 4for 84 | 4 for 85 [48 for 86) F 
| A Eni S Deve. Shippne. - is 183 = . ~~ ‘= . = _ cae 0*Aug85| 6 Feb.86/2} for 86) 41,917 E 
ifs iti rish Steam Pkt, L. *Aug85| 2 Feb.86| 2*Aug86/ 2 Feb.87 2,7 
ia British India Steam Naviga- . x — k 
aa tion, Limited ............ $4 | 86 | 83 | 3x) 832) 7 4 6) 92 | 83g . 
ib I ad isticcisersasnens 36q| 369.3318 3344 354 | 7 7 6| 37 33i4 ee aes ae one 
4 Va ‘ : atl gal aal j | Dec.85|12 Jne.86|12 Dec.86)12 Jne. 87}... 
# British Ship-Owners, Lim. 74} 33} 38) 38) 28) 33)... 5] 34) 3 Jan.85) nil. since fs os 48,034 R 
ice Conte Sat Peenete, idan. 9 | 95) 84) 9) Sti] 7 15 6] 10} 84| 5 May83| 0 May84| 0 May85| 5 May86| 75,000 C 
¥ City of Dublin —_ pees 1193)1195)1143 116x) 116 | 5 $ 6/119})1133| 6 Nov85) 6 May86| 6 Nov86| 6 May87 bss C 
at ——— on hip, L. cin eed wee hoes Lge - ove | oe 4 we 0 Jaiyes 0 Fon 3s  geiree | 5.672 C 
7 P, ° eee eee % u y eb. u ’ 
1 yas ie "be tanh one) one oe » | «+ | & Aug83) 5*Jan.84| 3pAug84 5* Jan 85 - C 
rate a 3% 3 ot) 10%) nil. 10%) 93| 6 May81| 3 May82| 4 May83) nil since 162984 C 
Ds el in : 8 123! 103 of 134 . we 3%; 2) 6 May81| 3 May82| 4 May83/ nil since 
i —e Livenol ; m 03 a) 123, 125) 2 6 O} 123, 10 | 4 Aug85) 0 Feb.86| 4 Aug86/ 1 Feb.87|__... D 
ef ; : . s ) 
1 a 644] 654) 645/65 | 65 | 4 12 3| 654] 623) 6 July85| 6 Jan.86| 6 July86| 6 Jan.87|_ .. 
np a D 
i | inte <gw mecsnass 5g) 52) 58 ‘i 53 | 6 16 9) 53) 525 4 Oct.85| 3 Apl.86| 3 Oct. 86] 5 Apl.87} —_ 1,285 
Bi 
ee » Gem Ls D 
e bee ee ees 64} 64) 6%) 63) 6% | 412 3} 63) 6 | 7 Nov83| 7 May84| 24May86| 3 May87| 14,617 
4. Shipping, Lim.—1st iss. Oe wi Sine t I. are D 
i D0 2m a6 f-i-ia clic ies =~ Aug83) 5*Dec.83| nil since.| 17,923 
e le’s Shipbuilding & En- at re te _ 7 
ie ; on Limited teeees 143) 144) 14 143 14y,| 7 18 0| 143) 13 | 4 Dec.83) 0 Dec.84) 0 Dec.85| 2}Dec.86} 17,411 je 
g Do 5% a eee S 83) §; 8| 8 nil. 9 | 64) 0 Sep.85| 0 Mar86| 0 Sep.86) 0 Mar87|_ ... 
i a Do5% ee aa § Bh 8 | 84} 8/218 9) 8h) 6 | 24Sep.85| 24Mar86| 0 Sep.86| 5 Mar87 
ey %, preference, 1877... 74, 72) @& 7d 8818 6 5 ; j ; 7 
% .. i cueuatan tintin. then i} 2 t) 4 83; 54) 0 Sep.85| 0 Mar86| 0 Sep.86) 5 Mar87 oe 
ae Liv. ] Seenen Tug. Lim. i 4: it 13, 2 | 416 0; 2] 13) 7 Aug83) 7 Aug84) 6 Aug85| 3 Aug86 19,200 
aS Lendand- Ghent: linanenr- é 44! 48! 5g |... | 43! 43! 0 Sep.85| 0 Mar86| 0 Sep.86| 0 Mar87|_ ... : 
ay, ing & IronShip Bldng,L. BSt Gi ws 1 FR 4 nil 12} 415A a oO | 03 
a a ~g , | 38 8! .85} 0 Apl.g6! 0 Oct. 86! 
iy a Steamship, Lim = ; | pet d aps . a 0 fon 84) : a 85 "4 ine 86 24 oe < inne Ply 
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MISCELLANEOUS COMPANIES—Continned. tig 
—— sd ——MaAnnnn Price Biome eee terrenetitlnnibtallitiilileelenciintamentaneentstanateiutubanistiieatmiiasaselg te 
£ na = eae ~ Seunatery, | The Markets a y 
NAME. 3 l#gi¢ Price | Chairm or where chiefly eed 
| : 3 3 | 5 S=i i 1886 | Manager (a en I*DealinguLimited ca 
LAND, &—(\Con) Poe. 2 YT | ceed E 


























t.Lal.Mort.| 27) 2 7m. Ric . . re 
SthAus §} 2} | 34; 23f 24 " m.Richardson. G. Porwin.|2 Moorgate street buildings, E.C.|London. oe 
Standrd.Property; 1§ hal Tac ee 3 3 |Inrotation. James Wa , ; ef 
—_ | - tson, M |20 South St David st., Edinburgh.|Edin ; 
Trst.& Ag. of Aus.) 34 | 7 3 3i} 4 |Alfred Denison. J.Hora, M|147 Cannon street, E.C. . “Pon a 4 
Do all paid...... 14 | 134) 12 153] 14] 144 | sl 
Do preference..| ... | ... | 12 | 124) 11 | 124) 114, 123 
Tr.&Ln of Canada; 5} 6 43) 33 4i] 4} Rt. Hon. E. Pleydell Bouverie|7 Great Winchester st. buildings |London, fs 
Do new ......... 3} 3 23) 2 23] =24 Frederick Fearon [E.C.} i 
Untd.States Mort. ae *mblin, 
5 % Sterling ...!105 |100 fios 104 |100 ]103 | 99 | 99x |Agents—Messrs J. S. Morgan &{Co., Old Broad ‘ 
Western Mort. ‘ol oe a's | hes on 1} 1g |Lieut.-Col. D. Stewart. BP. Ph tlips.] ‘neal on See aa i 
, —— —_—— | ——— fF | — J ———— | —— eee % 
SPINNING 008, | ? : 
ene ones,L. i it a eh, \James Barlow. W. Entwisle.|2 Portland street, Manchester. Manchester. 
eeaeeeeeeeenens ‘ ‘ t x 
Butler Green, L...| 28 | 26 | 264) IS] 24 Jos. Bonehill |Chadderton, near Manchester. Manch 
Central Spinning 475) 34 4 ts 3 33 |G. Newton. J.H. Wallwork Manshenee tar 
Crompton Spinng.| 5})) 5% od] Sty) 4yef 42 | Wm. Taylor. Wm. Hartley |Vale Mills, Shaw, near Oldham. |Manchester& Old 
Grosses& Wnkwth| 93) 8] 9) 944; 82]. 8}))J. K. Cross, M.P. W. H. Brown.|Bolton. Manchester ; 
Greenacres Cotton , 
Spinning,Lim... 43) 4] 43 33 #3} 2 2? |W.R. Percival. S. M. Buckley. | Jidham, Manchester& 
Green Lne Spin.A| 74 | 67 74 | 1} 60 | 45 | 564 |Abm. Crompton. W. Dewhurst | Iidham. Manchester & Ole 
Hathershaw ......) 34) 3%] 3,5 ; z 1§ |J.E. Pemberton. J.W.Broadbent.| Hollins road, Oldham. Manchester & Old. 
JunctionSpinning) 66 | 59 | 66}) 48 | 534 |W. Wrigley. J. R. Marland. Manchester & Old. 
Middleton& Tonge; 
Spinn., L.,“A”’ 915) OM 103) 6 6 |J. Hilton. Thomas Mills | Middleton, Lancashire. Manchester & Old. 
Do do “* B 5 | 4a... | lj 1} |J. Sharples. J. W. Cockcroft 
Moorfld. Spinning) 4}4) 43) 4,4) ; 2 343 | L. Leach. J. W. Cockcroft | shaw, near Oldham. Manchester & Old. : 
North Moor ...... 33} 3T 34) ¢ 2] 3 |Van. Marsland. Albt. Robinson.|North Moor Mill, Westherline st,|Manchester& Old. 
Oldham Twist ...| 26 | 2471 26 | | 18:1 194 John Green. Aaron Crossley.|Jldham. {Oldham.) Manchester & Old. 
Do new ......... Pee A Yor 7a} 9h 
ParksideSpinning| 33) 37,] 38) li 3 ’e|. Greenwood. Ch. C. Newton.| he Mill, Edge Lane st., Royton. | Manchester &Old. ‘ 
Royton Spinning) 3}%} 33] 34) 33) 3 33 |W. Riley. J. A. Kershaw.|oyton, Lancashire. Manchester & Old. f 
Shaw Spinning, L.; 42) 32] 33) 3 | 2% 244\J. B. Tattersall. Ed. Brooks | Milnrow road, Shaw, Oldham, Manchester & Old. 
Star Spinning, L. 42| 43] 4} 3 34 |J.B. Tattersall. R. Whitehead | Manchester & Old. 
Sun Mill, Limited) 52) SAgl Sz! 3 38 |James Taylor. David Wilkinson.|Oldham. Manchester & Old. 
SwanCotton Spin 42) 32] 3%) 34 | 2] 34 | Thos. Broadbent. t. Tither.| Shadderton, near Oldham. Manchester & Old. 
United Spin, “ A _ 33} 31 3} ia} 19] 2% | Thos. Wallace.Sam. Wolfenden.|Werneth, Oldham, Manchester & Old. 
WernethSpinning) 3,%| 34) 33) 23) 1¢4f 244 /3am. O. Ward. | Wm. Taylor.|Werneth, Oldham. [wood, Oldham.! Manehester &OM. 
Westwood Spinng] 45, Bid} 39! 3) 2kf 3,\/3am C. Ward. Jos. Cheetham. | he Mill, Featherstall road, West-| Manchester & Old. 
Yrk St. Flix. Spin.) 26 | 229] 25 | 22 233 0. B. Graham. Wm. ey Henry street, Belfast. Belfast. 

























































STEAMSHIPS. | | | | | 
Aberdeen ......... | 38 SE Sy): 2%) 2¢8/A. P. Hogarth. —_C.Shepherd./Aberdeen. Aberdeen. 
Abrdn, Newcastle; 2 | ii} 2 1th 2} Aberdeen, Aberdeen. 
BR i gad scakihers 83; 7] 8 4 54 |F. W. Bond. Charles Dore.|21 Great St Helen’s, E.C. London. 
Amadon ..........+5 145 Lid} 124 64 9 (|8rn do Ibrira Mirim. G. Leape:|105 Gresham House, E.C. London, 
BOMOSS  iceeress.. | it’ Pony ED 4} | 5248 60 |W. Valentine. John Pim. |18 Tomb street, Belfast. 
Do A shares ...| 54} 431 54 ae 4) Syeh 64 Belfast, Dublin. 
BB attnsecssesses | my Pr | 3 3} |3ir J. Arnott. W.G. Clarke.|33 Prince street, Bristol. 
| | Bristol. 
British & African -. | 46 | 374 394) 36 | 37 |W. McOnie. C. Gibson. (Liverpool.| 
British & Eastern} 93) 77] 8 | 54, BF | [hos. Comber. J. Macdonald.'M.-D.JH Bank chambers, Cook st.,/Liverpool.* 
British & Irish ...; 51 | 44 | 47 36 | 34 15} 16  |[n rotation. A. W. Egan./3 North Wall, Dublin. Dublin. 
British India Stm | np Oe 95 | 90 89] 89 | P. Macnaughtan.|13 Austinfriars, E.C. London, Glasgow. 
| | 
Do new ..s..:... don | ni 37 | 35% | 357 35 | ; 
BritishShipownrs| 88) 73] 8 i} 5g) 32] 54 |Alfred Turner. W. T. Banks.| Mersey chambers, Liverpool. Liverpool, London 
Castle Mail ies 184| 128] 14 | 11] 13 | 12413 | 9 94 |Donald Currie & Co., Manayers.|3 and 4 Fenchurch street, E.C, Londen. 
City of Dublin ...{115 | 90 ]1174)112871183/113 J1165)1064) 1133 |W. Watson, Man.-Director, — |Kden Quay, Dublin. Dublin. 
CommercialSteam Besun ML che D dnaglievet Mats Sah ae ... |J.Galsworthy. Young,Ehlers,&{Co., MM. 32 Gt. St Helen’s, E.C.|London.* 
Hives Boece | cee Boece fo oce oh Lae |MesereJ. Young, Eblera,&Co., M. 9 ice aol 
ity of Cork ..... cee | cae Pocce | cee Pose | cee Pege | ee ff .. (N. D. Murphy. Thos. Winder.| Penrose Quay, Cork. Jork. 
Gerecd ana 17 | 13H 133) 10 | 103, 9 il 8if 98 John Burns. T. Boumphrey, ¥.|3 Water street, Liverpool. Live 1, London 
WS abiviArs ost 7 i 18 oat sh 4jl 23 oF | wr | v 
Dublin & Giiaagow 15 10° i nie 4} 10 3} 10 IR. Welch, A. Taylor. North Wall, Dublin. Dublin. 
Dublin &Lverpoo!| 60 | 51 | 61 | 58 | 62 | 59 | 653, 601) 654 | Phineas J. Cowell. Dublin. ublin. 
r ~ r is * 
Dundalk & Newry ail 5} ” 51 6; 54 54) 5 54 M. Kelly. Stephen Kelly.| Juay, Dundalk, Louth, Dublin. 
° mz * 
Dundee Gem Line} ... | .» P12) 10} 8] 57 8) 5 64 John Rhind, J. Duncan. |°9 Dock street, Dundee. Dundee. 
Dundee Loch, L...| 123) 11 na i. 8 ee 4 5 iA. Mathewson. Messrs Ireland, Leitch, and Co., M.-Dirs, Dundee.wDundee, 
Do 2nd issue...| ... |... | 53) Sf... |. Pee oe Pee Hull, Sheffield. 
Earle’s Shipbuild = 19 a1 9] 16 | 123] 14 | 13] 13x Sir John Brown. Samuel Mason.| Hull. ull, She 
| } 
| p - Tri ’ YHyn.'7 ‘ E.C. ndon. 
General Steam ...| 24 | 18M 19 | 18715) 8] 9}! 5 7 J. H. Tritton. C. H. Glyn.|71 Lombard street, C om 
Do 5x prf., 1874) ... S 14 10 n | 8 vA Fi 63 
: do 5% prf., 1877| ee 10 oa} <P at ob ‘KE. H. Banks. WJ. Chambers. 3 King st, Liverpool ; & Lancaster. Lancaster, LivrpL 
ona) oc al a oo i an ai aol E. K. Goulding ,|Liverpool. |Liverpool. 
Liverpool Tug coe} 08] OE t 5 58) 4 , “ (. M. Clarke \34 Gracechurch street, E.C. Londen, Glasgow. 
Ln & Glsgw Eng | | oe | 12 | , - Ib 12412 Ne Whe WM ; tll [gate st., E.C 
& Shipbldng | 28 | 16116 | 15 \ J. Livingston - 3 ng 33:-titiows Reta” 
vee Ss) is inwas - Dir. Ethelburga House, ,U« shops-} é 
Mercantile ..... «see] 10}; 84] 93) 8 _|... Joseph Laing. J. Glover, V.- Dir. Ethelburg ise 4 L 
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MISCELLANEOUS COMPANIES—Continued. 
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Sd, en. |... en nck aia are Be 
CAPITAL. MonrTH. Last divs. yld.| 1887. DIVIDENDS. 
ee . | Investor — 
oe ee ae Busi- 
woi#tvi gies at Latest os Last Four. Resrv. & 
NAME. Number og | par gia | B |S — Price. z = | Rate % per Annum, including Bonus. |Blnce.aft 
; . . 
of Shares. | 5) oe & = Sie me \PerCent.| | 3 Interim. Last Div. 
| |_| | | es | 
£ed £ 
STEAMSHIPS—(Oon.) | Pe ae 

ississippi & Dominion | . 5 . il si 
na hin, Limited ... 21,538} 15/15| 44) 4) 4 43) 4 nil. 5 | 35 bin 5 May83) 6gNov83 nil since.) 14,339 
National Steam Ship, Lim., 75,000; 10/10 / 1g, 1H) zi ml a | = 24 it ses 4 Feb.82 oa < since.| ,,, 

¥ mini ref. ... 25,000 0} 7! 73) 72) 7a 7a ni s| 6 bi at an. nil, since oa 
New Zealand Shipping Lim 100,000 10 : i} 4) 1 | 8 | 2 4|10*Feb.84) 5 Aug84) 5 Sep.85| 0 Aug86, 129,250 
North of Scotland, Orkney | ce ; | 

3 . ig’ 1h) 23%) 2%) 24) 26} 2%) 4 17 GO) 28) 2,4%|8} Sep.85}11gMar86.84 Sep.86,119Mar87} 5,047 

olceuenane ea 16,64 10° 10° | ‘ | 7! 7) 7 {e23 3} 8} 63 5 ApLsduil betw'n| 5 Apl.86| 5 Apl.87| 224°363 
Pacific Steam Mavteetien.:. 59,08 25 | 25 | 273; 278) 275| 27) 274 | 5 16 6) 293) 274) 6 for 83) 74 for 84) 7} for 85} 64 for 86) 295,699 

ae rong , , 
— a 6,954, 35 | 35 bea 173) 174 174 184 | nil. | 203} 174) 84Sep.83 wheal 6 Sep.84/ nilsince} 

Do Bane] 96887 8B | 2S 104 103) 104 ms 164 | nil. { 133] 104] 84Sep.83| 6*MarS4| 6 Sep.84| nil since 
Penkionlac’ Oriente Se] cage 0 | 00 | on | | 80 | 60x, 59 | 5 0 0) 64! 59 |11 Dec.85| 5*Ine.86] 7 Dec.86) 5*Jne.87|} , 

Do NeW neeccseeccn | 20,000] 50 | 20 | 235] 234) 21¢224x! 224 | 5 6 9] 24 | 219111 Dec.85] 5*Ine.86| 7 Dec.86\ 5*Ine.87| } 5054 
RoyalExchangeShipping,L| 32510 10] 9]... [.. |. |... [| .. | mil #) 41 7 May82| 8 Nov$2\ 6*May83| nil since.|Dr 15813 
Ro 1 Mail Steam Packet... 15,000} 100 | 60 | 41 | 464) 41 | 46 CS +4 7:6 463) 37 | 1g0ct.85) 0 Apl.86} 340ct. 86) 3}Apl.87 217,152 
fannie Sch Lhesited:..... 10,0001 10/1 8] 3| 34 24) 3 3 ove 4; 23) For 14 mios. to Oct}, 1886, lo|ss, 5,398. a 
Shaw, Savill,& Albion, Lim.| 39,075 10| 10}... | -.. | sia See | -Ses aE, | .. {10 Apl.84] 5 Apl.85| 4hAp1.86] 5 Apl.87} 4,143 
State Steamship, Limited... 25,010 5} 5! 1g) 1g! 16 18) 18 nil. 27) 18 one Last di vidend, M ay, 1881. |... 
Tyne Steam Shipping, Lim. 12,000, 20 |t14 | 133) a 134) 135 “ 1g) 13 5 Aug&s 7 Feb.86 5 Aug de 14Feb.87 6,829 
5: 7 2 sce eo 19998) 20|10| 7) 8| 7 74 i\5 6 3 8} ‘Oil 5*Sept80| 6 Mar86 0 Septs6| 8 Mars? } 180490 

ion § hi f New 
Ua ealaal Laedon Reg.| 40,000; 10 | 10 | 12 | 124) 114) 12 | 12 | 7 20 | 124) 11 |10 Nov85} $*May86)10 Nov86} 8*May87| 69,752 
W. India & Pacific. Ship, L. 16,000| 25 he BBs | Mee thane 3 & O| 16%) 154) 6hFeb.84/ 4 Feb $5) 24Feb.86| 24Feb.87| 158,406 

r rca, ? . 
FEE 008.|——_—_j, |_| -—| — |_| — —_ |__| —_ |—_— - —_— | ——_—|—_|_—— 

es seeneeeneene nes 10,000, 30 | 20 | 45 | 46 | 39% ri 39Z | 9 17 6) 47 | 393/18 July85/10*Jan.86/30 July86\10*Jan.87| 42,075 
Borelli Tea, Limited ......... 7,817} 10) 10) ... ee ees en ae |... | 3)May85} 6*Dec.85| 6 Jne.86| 3*Dec.86 1,649 
British Indian Tea, Limited} 12,500) 20 | 20 4 ot < F a gi : a 4 1Aug?7 t Augss 1 Aug85 1 Aug86 reo | 
Terheetiia Ret, «0.0.0. 6,771| 20 | 20 |243x 244) 2 6) 254) 24 | 74May84) 7 May85| 8 May86| 74May87| 5,908 
Docars Tes, Limited......... 7; 10} 10 | 93) 94) 9| 9x; 9%! 2 15 6) 10%] 9 ..  {l/6persh.| May, 86| 24Jan.87|- ... 
Eastern Assam (Tea), _ 12,224 10 | 10 ii; 19 Vi: 9 sos nil. = ‘a Last | Dividend May, 1877 
Jokai (Assam) Tea, Limitec 6,075; 10} 10 aj 12x) 12 us | 12] 10 s a e cot ae 
ioe Tea, Limited ...... 5,000} 20/ 20/ 47 | 48 | 47 | 47 | 47 | 6 7 6) 48 | 37 {124 for 8315 for 84|15 for 85/15 for 86) 10,771 | 
Lanka Plantations, Limited 15,000, 10/10] 5§| 6| 5) 5$ 5h) mid | 6] 5 I6 per cent| Mar. | 1883, eo. 
Lebong Tea, Limited......... 10,000] 10 | 10 | 134) 134) 13 | 134) 13% | 6 16 0) 134) 193/12 July85) 6*Jan.86/12 July86| 6*Jan.87| 
Luckimpore Tea (Assam) L. 7,059 10) 10) 63) 7) 6) 7x 6% | 412 9 7%) 6 | 8 July80} 3hJuly85| 4 July36|24*Jan.87} 196 
Ouvah Coffee, Limited ...... 10,000} 10! 10 44 43) 4 | 43) 3H) nil. 44 3h ie oy 5 Jan.82\ nil since e 
Scottish Assam Tea, Lim... 9,104) 10; 10) 63) of 63) o 63 | 717 0 63! 54) 2 July83| 5 July84| 5 July85, 5 Julys6 439 
Tambracherry Estates L. ... 160,000 8) &!] vel vel 2! 18] Yo) nil. 2 w. {7d August] 1882. oil shane. a 
Upper Assam Tea, Limited) 25,000, 10| 10| 13| 14{ 1 14,13) nil lh nil. nil. nil. on ee 
TELEGRAPH ore. —<¢ CABLE MAN| UFACT|'NG). | | 
African Direct Telegraph, | 

Limited,4% Debentures} £250,000] 100 |100 | 97 | 98 | 97 | 98 | 98 101} 96] -... i | .. | 4 Jan.87|_... 
Anglo-American Telegph. L.| £1,775,760| Stock.|100 | 364) 364) 39 se 35 374) 314) 23 for 82) 34 for 83) 34 for 84) 14 for 85) | 855968 

Do Pref. ge i £2,612,120|Stock.|100 | 594| 594) 57 | 574) 578}... | G1 | 514] 54 for 82| 6 for 83] 6 for 84| 24 for 85] }Payble 

Do Defrd | “preferred. | | £2,612,120)Stock.|100 | 15 | 15/1348) 14.) 133 | nil. | 153) 11 | 0 for 82 4 for 83) for 84) 0 for 85) | x7, 
Brazilian Submarine Tel.,L} —_ 130,000} 10 | 10 | 114) 128] 118) 113) 11%) 5 6 9, 113) 108] Total for| 1884-5, 6% paid |Quarterlv rie 

Do 5% ag yd avsien ze £150,000} 100 |100 {1023104 {101 |1024) 102 | 4 78 7. 5 July85) 5 Jan.86) 5 July86) 5 Jan.87 i 
Campagnie du graphe | 

eee, oe Rn 4 1g) 33) 8 & 3 28) 191164Septs5|\16 Mar86|l3}Sept6|17}Mar87 
Consol. Telephone and Main- 

tenance, Léa? -.-;-- 24,8 8 Ba od tee 412 4 3) 3... | 5 Nov85| 5 May86\"5 Novs6l__... 
CubaSubmarine Telegph.L.| 16,000, 10 | 10 | 124) 124) 12 | 124] 12 | & 20 9) 124! 11 |10 diy. 85] 7 Feb.86| § Aug86| 8 Feb.87 67.050 

Do 10 per cent. preference 6 10 | 10 | 184) 19 = 184} 183 | 5 3 2 19] 18 /10 Aug85/10 Feb $6\10 Aug8u/10 Feb.s7| J ©” 
Direct Spanish Telegrph. L. 13,000 5| 4) 24) 3| 28) 23) 2% mil, | 31 18! 8s Oct.82 njil since 2 R79 

Do 10 per cent, a 6, 5} 5) 74) 8 74) | 72) 3 2 6 10) 7 lid Oct.83/10 Apl.$4/10 Oct. $4/50/Jan.87| f %°"* 
ee ; = as pert 60,710, 20/20; 98) 98 ' Si} 88 ve 95) 73\5 for 83-4/4 for $4-5|23 for 85-6) |todate87 ee 

astern ou 
na ee Per pee T 101 | 5 July85) 5 Jan.86) 5 July86| 5 Jan.87| 120,935 | 

astern ix ’ 
and China Telegraph...|_ 250,000, 10 | 10 | 118) 113) 118) 113) live) 2 9 128i0%) * ... | 7 for 84-5] 7 for 85-6|Pd.Qrtrly 

D0 6 fF depen are eoidg| + 22000) 100 /100 [1084)110 |107 }1084) 109 | 4 8 6/110 104) 6 Augsd| 6 Feb.86| 6 Augs6| 6 renee } s06i6 
0D/4 x 
debentures, 1900......... £640,000}... |100 |104 /1053(104 {105 | 1054 | 4 73 91054)101 | 5 July85! 5 Jan.86! 5 JulyS6l 5 Jans7|.. 

Do 5 % debentures, 1890) £100,000, 100 |100 |104x/105 (103 |104 | 103¢ | 3 18 $|105 (100 | 5 Nov 85| 5 May86 5 Nov86 3 Mayss | 
Eastern Telegraph, Limited) — 380,000} 10 | 10 | 10#/104§| 108) 103| 1034) 6 12 9/1033 108} 6 July84} 6 July85| 6 July86!pd y 

Do 5% debentures, 1887} £450,000, 100 |100 |101 |102 |100 101 | 101 | 5 0 9103 |00 | 5 Aug85 HP acly 2 yon Ye6l's ebb} i | 

Do 5%, Sebuntnese, 1250... £200,000} 100 |100 aie 1074)108% 199 | 4 7 6109 104 | 5 Aug85| 5 Feb.86| 5 Aug86| 5 Feb.87| Sres'rve | 

6% pee e ag Da ae _— oo a) aa cs evt = og Fer ee 4 neres 4 May86) 4 NovS6| 4 May87| | 504992 | 

0 ‘° . , } : } » Pe i P —e i T 1G. 
German Union Teleg. & Trst 22,050, 10 | 10 | 103) 11. | 104) 103) 10g | 5 72 6 1 | af) 5 for $516 for "86" Pebd. Holt Xtoeehy. | 
Beat Meee ee aah. | 50000) 20 | 20 [13gx| 144) 13g) 136] 144 | 4 10 0) 144) 199) 8 x tor | 1983-4-5 | 74 for 86| 5 Apl.S7 | 
Do 5 % debentures, 1881.. £75,000; 100 |100 |101 102, 00 101 1014 6 0 0103 1100 | 5 July85| 5 Jan.86) 5 Julys6 5 Jan.87| + 471306 | 
ae oth ie £270,000; 100 |100 |1045/106;/1045'1053' 106 | 4 16 01107 \102 | 5 Sep.85) 5 Mar86, 5 Sept86| 5 Mar87/ 
| Pat ceemepcicerteg] Muggy seek HGR Ui HOG HOE Hk | 108 | 4 ZOE oe awed e ade el efor 9) aun 5702 
: . ’ 2 6; 35 | : 5* F av&hi &* a 7 7.195 
a — ye wi A i a | | *Nov.8519 May 86; 5*Nov86)15 May87| 87, 
phonic Exchange, 7 ; fs ly 14/6 6 9 tal qile al me nn 5,507 

Do new shares ............ 100,000 1 | 12/) Hl win: hana i} 14 son a iM 7 Aug85/ 7*Feb.86)-7 Aug86 are 87 ; 
London ct . an | | | eve eee eee v: ’ 

Telegraph, Limite 38,348; 10/10); 44} 43) 4) 4x} 42/7 720 @ 45} 3 Jov85 av87, 10,440 

Do 6 % debentures......... £100,000 100 +100 1014 1034 1013 1034 102° ls 16 0103) 99 con é Meee r sence é Mee87 * | 
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| ————— Marker Prices 1N 








1883. 
NAME. #4 
} = i = 
mi 
STEAMSHIPS, (Gon. 
Mississippi&Dom.| 1]4) 93 
National Steam...| 7 5a 
Do 8 % pref. .... 74) 6 
New Zealand...... Sh gees 
Nth. of Sct. & Ork. 
Stm. Navgtn.| 23) 1 
RE acs cavievs ti 64! 3 
Pacific Steam...... 9p 4d 


Palmer’s Shipbld.| 
Limited A ...| 30 | 264 

Do B shares ...| 2] | 17 
Penin. & Oriental) 65 | 55 
Do new ......... 25 | 
Royal Exchange..} 4d) 54d 
Royal Mail Steam) 60 | 49 
Samuda Bros...... ie | aM 
Shaw, Savill, &.| ... |... 
State Steamship..| 7% 4% 
Tyne Steam Shipg) 17 | 144 
Union Steam Ship} 254) 144 
Do new .........) 13 | 54 
Union SteamN.Z.| 14 125 


West India & Pac.| 24 | 22 


TEA & OOFFEE.'- 
Assam (Tea) ...... 54) 40 
Borelli Tea......... PeicaM ape 
British IndianTea| 3} 2 
Darjeeling (Tea)..; 27 | 22 
Dooars Tea ...... Seco the ae 








Eastern Assam...| 2) 1 
Jokai Assam Tea. ... | ... 
Jorehaut Tea......| 35 | 28 
Lanka Plantation; 94) 7 
Lebong Tea ...... 112; 9 





Luckimpore Tea..| 6 | 
Ouvah Coffee...... 74) 
Scottish Assam...) 53 
Tambracherry | 

? 


Upper Assam Tea) i 


| { 

TELEGRAPH. | | 

Africn. Drcet. Tele-| 
grph 4%debs.| ... | ... 
Anglo-American..| 53 | 42 
Do preferred ...| 844! 72 
Do deferred ...) 214) 13 


Brazilian ......... | 134, 93 
Do5 % debs. ...| ... | . 
Compag.du Teleg.| 
Sous Marine, 


Consol. Telephone “yy 


GRE vcnharh cnvasess 11 
Do preference... 18 
Direct Spanish ...) 7 
Do preference..| 17 | 14 
Direct U.S. Cable! 133! 108 

East. & S.Af.debs. 
5 % deb. 1900/107 {101 





Do 6 &% debents.|112 |106 
Do 5% subsidy 

deb. 1900 ...|109 oe 

Do 5 % debens..|107 |101 

ee 113} 10 

Do 5 % debens..|107 |100 


Do 5% deb., 99/108 |103 
a Shae isk 
Do 6% pref. ...| 133, 12 
German Union ...| 11}} 95 
Great Northern...) 133} 12 
nen aiedics (105 (100 
Do do Cr adi 
Ind.Rub.,Gut. Per 


& Tel. Works! 33 | 28 
Do 44 deb. stk./108 |100 
Indo-European ...| 34 30 


Lancashire, &c. ... " ] 
Do new shares.| ... phe 
London Platino- 
Brazilian...... 4§3| 3 
Do 6 % debs...) ... |... 





1884. 











107 | 


12 | 108 
105 |100 
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MISCELLANEOUS COMPANIES—Continued. 





















1886 Clos 
— ing 
+# | Price 
| & | Dec.. 
43 | 1886. 
| 4a] 4g 
g) 1a] 22, 
| 43) 64 
| yf 2 
4 
é| 2h) 2% 
lane 
}| 28j] 293 
, 164) 19 
| Os 12 
| 59 63x 
22] 234x 
is 4 
363] 37 
3 oe 
| 23 28 
11y} 134 
134} 164 
574 
; 11gf 12 | 
| 
7 158 
an ao 
} 42 47 
pan 
| 234) 244 
9] 9 
| 
38 | 41 
4h) 54 
941 134) 114) 133 
741 41° =7 
34| 23} 34 
6} 51 5s 
| fy owe 
a &. 
—— 
100 | 98 | 99 
264] 403; 31 | 364 
464] 634) 514) 594 
94) 134 
114; 103} 11 
108 |103 | 1044 


24 1 
ly} 3 





113) 103] 11 
194| 174] 184 
23} 1s 2 
12/ 97 10 
10#} Sz] 9 
105 |10131107 |103 | 1033 
134] 10g] 103 
111 |106 | 1074 
|1024] 1034 
106 {101 |104 {100 | 1014 
123} 104} 123) 103] 103 
106 |100 [104 |100 | 102 
109 |104 } 1074 
106 |100 } 102 
144) 13H 143) 13g] 139 
10; 9] 93 
149) 12g] 15 | 123) 134 
107 |101 }106 (101 | 103 | 
104 105} 
25 | 223) 244 | 
'100 
33 | 284 384) 324]... 
" 1f} Lye) las a 
meen san 
33 oO 3 


ee 








| 
| 


Secretary, be Markets 
Chairman. | or ADDRESSES. xy dealt = sf 
| Manager (M). *DealingsLimited 





















Henry Flinn. J.R.Montgomery.|Liverpool. 





Liverpool. 
D.Kennedy. E.K.Hayward |21 Water street, Liv L i 
J. G. Langhende Mt. , Liverpoo Liverpool,London 
J.L.Coster. O.R.Strickland,M |i38 Leadenhall street, E.C. 
‘In rotation. Ch. Merrylees, M.|Mareschal street, Aberdeen. Aberdeen 
S. Waymouth.|13 Fenchurch avenue, E.C, London. — 
iJ G. Robinson, A.M.Saundersjon, M.& S.] Liverpool. Live 1. 
jSir C. M. Palmer, M.P. Newcastle ; and 57 Gracechurch|Manchester New- 
A Pilditch. street, E.C. castle 





T.Sutherland,M.P. A.M.Bethujne.] 122 Leadenhall street, E.C.|London. 


In rotation. Robt. Smith |Fenchurch avenue, E.C. en 
Eden Colvile. J.M.Lloyd ||8 Moorgate street, E.C. ‘London. 
W. Burrows. W. Best.|Poplar, E. [London.* 
C. T. Richie,M.P. G. D. Turner.|34 Leadenhall street, E.C. London.* 


J. R.Stewart. Matt. Anderson |Glasgow. Glasgow. 


Thos. Hedley. R. Welford.W.&S |King street, Newcastle-on-Tyne. |Ne tle. 
Alf. Giles, M.P. E. A. Hart.|11 Leadenhall street, E.C. r Shale ; 


| 
W.MacAndrew. W.F.Topping.||8 Walbrook, E.C. and Dunedin. 'London.* 


W. Cliff. 


Temple,Lvrpl. ; 117 Leadenhall st.|Li 1.Lond 
Samuel Wright, S. § M. P ’ iverpool, London 























W.Prideaux. H.W.Wimshurst.|2 East India avenue, E.C. ;London. 
|Wm. Martin. R. Lyell, M.-Dir.||38 Leadenhall street, E.C. |London.* 
A. R. Capel. H. Earnshaw.|Dashwood House, E.C. hLondon.* 
H. Smith. W. Roberts, M.-Dir.|Rochester buildgs., Leadenhall st.,/London.* 
Sir E. Drummond. _T. Clark \30 Wood street, E.C. London. 
Wm. Moran. J. A. Hume.|2 East India avenue, E.C. London.* 
W.C.Fairley. W.Roberts,M.D.|16 George street, Mansion House. |London.* 
R. P. Harding. Wm. Bois.|8 Old Jewry, E.C. London.* 
Sir Jas. Caird. S. Ward./93 Cannon street, E.C. London. 
W.C.Braddon. R.Lyell,M. -Dir.|138 Leadenhall street, E.C. London.* 
J.Brown, M.-Dir. J.A. Roberts.{113 Cannon street, E.C, London.* 
Wm. Finlay. J. F. Moffatt |42 Castle street. Edinburgh. 
Rotation. H.Tolputt, Man.- Dir. |32 Great St Helen’s, E.C. London.* 


2 East India avenue, E.C. London.* 


IF. R. Bullock. J. Connolly. 


John Pinder. H. E. Plank.|8 Great Winchester street, E-C. |London. 
Rt. Hon. Vis. Monck. T.H.Wells.!26 Old Broad street, E.C.. London,Livrp.&e. 
\H. Weaver. Man.-Direc. 


[E.C. 
(Rt. Hon. Visct.Monck.R.Collett.|7 & 8Great Winchester st. buildings,|London. 


9 
#3/C.L.W.Fitzgerald. C. Curtoys.|Telephone Works,Farringdonroad,| London. 
[E.C 


Joaquin de Mancha. Jas. Scott. |61 Old Broad street, E.C. ~~ lLondon. 


Sir J. Anderson. C.Gerhardi,M |50 Old Broad street, E.C. London. 
John Pender,M.P. J.W.Fuller |52 Old Broad street, E.C. London. 
John Pender,M.P. Geo. Draper. |66 Old Broad street, E.C. London. 
J. Pender,M.P. _‘F. KE. Hesse. |66 Old Broad street, E.C. London, &c. 


J. Pender, M.P. Geo. Draper. }66 Old Broad street, E.C. London, &e. 
Sir J. Anderson, Man.- Direc. 


Sir Jas. Anderson. Wm. Payton. {36 Old Broad street, E.C. London. 
C.F Tietgen. H. G. iaaheee- 119 Bishops ate st. Within, E.C. |London, &e. 
[London Representative. |F. C. C. Nielsen, Lond. Manager. 


Geo. Henderson. W. J. Tyler.|106 Cannon street, E.C. London. 
London. 





Col.J.Holland. W.Andrews,M.|-D.] 18 Old Broad street, E.C. 


C Moseley. K. Maclver,S.& M./38 Faulkner street, Manchester, (Manchester. 


John Pender,M.P. Wm.Payton.|66 Old Broad street, E.C. ee 
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NAME. 





TELEGRAPH—(Oon. ) 


Do 6 % 2ud preference .. 


Do Ordinary........ sevens 
Oriental Telephone, Lim.... 

| Reuter’s ore Lim. ... 
egraph ...... 

Telegraph Construction and 
liclenuenes. Limited 

Do 6 % Bonds, 1889 ...... 
Do Second Bonus Trust 
certifs. (originally 5/)... 
United Telephone, Limited 
Do NewSharesa(at 2 prein. 
BE WEEE, eenarkcscdinencveee: 


| Submarine Te 


West African Telegraph, L 
Do 5 &% debentures......... 


W.C. of America Telegrph, L 


Do 8 % Debentures- ...... 

Western and ( Ordinary ... 
Brazilian Preferred ... 
Tigraph., _{ Peters sn 
Do6 ; 


Do6 % debentures, B., 1910 


Western Union Teleg. (U.S.) | 
> 


7% Ist mt. bldg. bds. by 190: 
Do 6% string. bie. by 1900 
W. L & Panama Telegph.,L. 
Do 6% Ist pref.(cumulatv.) 
Do6/2nd pref.(cumulatv. ) 
TRAMWAY & OMNIBUS 
Anglo-Argentine Trams., L. 
Do 6 % debenture stock... 
Barcelona Tramways, Lim... 
Belfast Street Tramways ... 
Birkenhead Tramways ...... 
Do 6 ¥ preference ......... 
Birmnghm.&AstnTrmwys,L 
Birmingham Central T., L. 
| Bordeaux Tram and { Ord 
| Omnibus, Lim. ... | Prf. 





Brazilian Street Railway, L. 
Bristol Tramways, Limited 
I icsnscoienienmiinne 
Buenos Ayres and Belgrano 
Tramways, L., pref. shs. 

Do Ist debenture stock... 
| Calais Tramways, Limited... 
| Caleutta Tramways, Lim.... 
tf Carthag.& Herr.Stm.Trns.,L 
_ Do 5 ¥ debentures ......... 
|| City Buenos Ayres Tram.,L 
Do 6 % perm. deben. stk. 
| Dublin United Tramways...| 
| Edinbargh Street Tramwys.| 
|| Glasgow Tram& Omnibus, L 
|| Hull Street Tramways ...... 
Imperial Tramways, Lim.... 
{| Leeds Tramways ............ 
1 Leicester Tramways ......... 
Liverpool United Tramways 








and Omnibus ............ 

| London General Omnibus, L 
;| London Street Tramways... 
}| London Tramways, Lim. . 

Do 6 &% preference ...... 

Do founders’ scrip certs. 

Do 5 % debenture stock... 

Manchstr. Carriage & Tram., 


i DAG _sicnsodecscievecesns 





Nth, Metropolitan Tramwys 
i} Do new, January, 1888 ... 
}| Nth.StaffordshireTrmwys.1. 
Nottingham & Dist. Trams. 
Provincial Tramways, Lim 
Sheffield Tramways ......... 
| Southampton Tramway...... 
| South London Tramway ... 
i} Southport Tramways, Lim. 
|| Southwk.& Deptfd.Trams,L 
|| Sunderland Tramways, Lim. 
} Tramways Co. of France, L. 
1 TramwaysCo.ofGermany,L.| 
| Tramways Union, Limited) 
| Vale of Clyde Tramways ... 
| Vienna General Omnibus, L, 
| Wolverhmptn. Tramways,L 


Scene neemeenen 





——ma ee 





| PRICES OF THE | 








| Hghst | _: 


Done. Per Cent. 














National Telephone, L., Ist 
6 % preference ......... 





£338,225] Stock 100 |185 





1045/107 102 jlo4s 


100 }108)/111 1085111 | 0.1124/106 | 8 Ine. 85 8 Dec.85| 8 Jne.86| 8 Dec.86 

8} 74  13/ per; share, pajid March, 
$| 33 
9108 
6105 101 | 6 Aug85) 6 Feb 86) 6 Aug86) 6 Feb 87 


5g, 43) 3/14 pers bareinarr\ears to De'c. 31, 1886 
2{ 13/ per |share paid March, |1887 
103 | 6 Aug85| 6 Feb 36| 6 Aug86| 6 Feb 87 


debentures, A, 191¢ 102 |1033| 1044 
6 127 1174! 7 Nov85, 7 May86| 7 Nov86) 7 May87 
6 {101 | 6 Sept85| 6 Mar86) 6 Sept86) 6 Mar8s7 
| J 8 0 May85, 0 Nov85| 9 May86) 0 Novs6 
0 94 84) 9 Nov85 6 May86 
| 63) 5/0 May85| 0 Nov85 


} | 
125 120 [1224 1224 
103; 1054, 106 
gf | 
84) 83x! 8% | 8 
541 6} 64 | nil, 


| 
1,373 $1,000 102411224 
901] $1,000'100 |103 
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MISCELLANEOUS COMPANIES—Continued. 


euname Nt tt LTCC LTtttt tit etttn m 
a —— 


Last yrs .|PRICESOF 


1887. DIvIDENDS. 















































- Last Four. Resrv, & 
& | Rate % per Annum, including Bonus. [Blnce.aft 
3 * Interim. t Div, 


























0, 12 117) 6 Aug85 6*Feb.86) 6 Aug86) 6*Feb, 87 ons 
51, 4 Si ee 6*Feb.86; 6 Aug 86) 6*Feb.87 ie 
0 44 3}4) 24Aug85) 3 Feb.86) 3hAug86) 3}Feb.87| |’ 
| ‘| 5 May83 5 May84 0 May 85) 0 Mays6 3,945 
j 84| 63| O*Oct. 85) 0 Api.86| 5*Oct. 86,10 Api.s7]  1o'956 
9200 °|180°|15 Septss)144Mar86/12 Sept86/15$Mar87} 204/020 
6 40 | 35 |10*July85.30 Feb 86,10*July86/30 Feb.87 
$107 102 | 6 July85) 6 Jan.86) 6 July86) 6 Jan 87 } torsse 


12) 14)1/1 May85 1/1 Nov85| 9d My.86) 9d Nov86 pr certif 
3y| 12 6 in 82-3) 8 in ’83-4/10 in '84-5/13 in 85-6 


73] 63)... v.10 in ’84-5}13 in 85.6 
44) eee eee eee 
93 | | F 5 Mar87 





3 | 4 Aug85| 3 Feb.86| 2 Augs6| 2 Feb.87 
1887. 





om“ 


8 Nov86| 6 May87 | nore 


0 May86) 0 Nov 86 














_— | quae 





See 






































_ 9) 74) 7*Oct. 85, 9 Apl.86| 7*Oct. 86/11 Apl.37 
3129 /1224) 6 July85| 6 Jan.86| 6 July86| 6 Jan.87| f 5,500 
O 103) 9% 5*Sept85 5 Apl.s6| 5 Aug86) 7 Apl.s7 1,062 
11j| 108 54Aug85) 64Feb 86) 5 Aug86| 64Feb.87 270 
14} 4 — nil. nil, | nil nil. -5 
33; 24) nil. | nil, | || _nil. nil. - 
| 98} 83! a 6 Aug83) 8*Feb.84/12 Aug84 1,020 
0114) 6y 5% for| year ended Sept.| 30, 1886 33,000 
5 103; 8% 4*Aug85) 7 Mar86, 4*Augs6); 6 Mar87 a 
O 113) 105) 5 Aug85| 5 Mar86| 5 Aug86| 5 Mar87 
1g) 14) 320ct. 85) 5 Apl.86) 32Oct. 86) 24Ap1.87| 1,695 
dé) 10§) 94 4 Sept85! 4 Marse| 5 Sept86l 5 Mars? - 
6 Sty 8/4 — 4 Mar86| 5 Sept86) 5 Mar87 } _ 
{ 
| 5B) 4g) we fl + | 6 Jan.87/) . 
Wate) i dt | 6 Janey} 7.318 
9 3) 24/ 4 Jan.86, 3 July86| 34Jan. 86) 3$Jan.8j 1,250 
6 63) 6 | 0 Mar85) 0 Septss| 0 Mar86| 2 Mar87 6,170 
010%) 72) 2 Jne. 84 2 Mars5; | Mar86) 6 Mars7 ¥ 
0 1004) 974) P oe | 5 > Aug86 7 Feb.87 } 6,820 
3 83 10*Oct. 85.10 Apl.86)10*Oct. 86/10 Apl.87 
122} 6 Jne. 85) 6 Dec 85| 6 Jne. 86) 6 Dec 86 j one 
0) 11} 10%) 44Aug85) 54 Feb 86) 4)Aug86) 54Reb.87} 8,853 
9 11 | 10} 5 Aug85\ 5 Feb 86! 5 Aug86) 74Feb 87} 51,141 
128.10 Aug85\10 Feb.86| 8 Augs6| 88¥eb.87| 60.529 
44; 64! 2)July85! 3 Feb 86) 0 July86) 14Feb 87} 6,312 
| 14 nil. nil. nil, nil. ab 
910%) 8 | 3 Sept85) 3 Marg6| 4 Sept86| 5 Mar87| 10,437 
: jt Aug85/10 Feb.86|!0 Aug86/10 Mar87 3,630 
10 | 5 July85) 5 Jan.s6| 5 July86) 74Jan. 87 50,327 
6 229})218} 125 Aug 85/124 Feb 86/123Aug86|12) Feb 87 165,017 
| 159' 8}Aug85| 9 Feb 86| 8hAug86| 9 Feb 87 18,649 
0g) 16 | 6fAug85! 9 Feb 86] 6fAug 8611} eb.87 
9) 154) 13%) 6 Aug85| 6 Feb 86| 6 Aug86| 6 Feb.87 | 
4, 24}) 19 18/6 Ag85/3/3 Feb 86|18/6Jly.86|6/8Feb.87 ; 
6 112 (105 | 5 Oct. 85] 5 Apl.86) 5 Oct. 86) 5 Apl.87 
28§/ 264 12 Oct. 85| 6 Apl.86\12 Oct. 86| 4 Apl.s7 
174 $2 Oct. 85) 6 Apl.86|12 Oct. 80) 4 Apl.s7|+ 202 
14h _s Out 85} 6 Apl.86)l2 Oct. 86) 4 Apl.87 
| g A} g » € _ - 
174 1 nee er 86 nay _— 87 } 69,168 
| 7 | 5 | 3$Aug85! 34Feb 86] 27Aug86| 37Feb.87| 1,459 
74 64 3 Aug8s! 3 Feb 86| 3 Aug86! 3 Feb.87| 1.187 
43; 5 | 3 Aug85) 3 Feb 86! 0 Aug 86! 0 Feb 87 3,200 
‘t} 68 4 Aug85/ 4 Feb 86) 4 Aug86| 4 Feb 87] 393 
98) 8 | 5 Aug85| 5 Feb 86! 5 Aug 86) 5 Feb 87 892 
Sit) 57. is. | 2 Feb.87 458 
| 124, 114) 7 Aug85| 6 Feb.86| 4 Aug86| 44Feb.87| 7,887 
oy 44; | 1 Feb.85) 2 Feb.86! 3 Feb 87| 368 
43, 3{/ 0 Angas 34Feb 86] 0 AugS6| 34Feb.$7) 955 
63) 49/2/3 p.s. Julne,82. 2/6 p-s. Aug86)2/6 Feb 87/ _—... 
15 | 14 | 6*Sept85| 8 Mar86] 6*Sep.86 74Mar87} 11,145 
Of 43) 4*July85! 8 Jan.86 4* July86} 8 Jan.87) 5,413" 
ail if 24Feb §5} 0 Aug85| 2 Mar86) nil since 
54| 49) 3 Aug85' 34Feb 86 24Aug96 25 Feb 87 
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1883. 1884. 1885, 1886, 
NAME | ¥ig/ele]e/ele, 
mi Fim) FITS) = <, | 
Biafe iain sia 
TELEGRAPHS--\(on. 
Natnal. Telephone 
1st 6% Pref... d} lad | l4ct 11 92] 128! 10% 

Do 2nd 6 % Pref i 4 ip i : , Sie — 

Do Ordinary...) ... es 4%) : 
Orientl Telephone} i 2 fs 
Reuter’s ............ 124) 8) 95) 7a Si} 7] 74 
Submarine ......... (265 |200 $210 (150 [215 {175 P25 | 
Telegraph Const.) 37 | 314) 37 | 304] 374) 3339 405 

Do 6 % bonds... ‘ci es | w+ F109 [1059108 

Do bonus trust} 1j} 1; . faa] abo 
United Telephone; 12); 74] 138) 7 | 12:| 10 | 148 

Do new ........ sie. have Bese | “ 74) 49] 8§ 
Wst. Afren.Teleg |3... | ... were. | 

Do 5 % debs. ...) ... |... vee Puce | coe | 968] 95 
Wt. Cst.ofAm.T} 51) 4 7] 57 53] 47 43) 3 

Do 8 % debs. .../110 |104 $1144/104 J1144/107 F115 (107 
Westrn.&Braziln.| 8j| 43) 73) 4:1 63) 5% 73] 6; 

Do preferred ...| ... | ... 54} 428 5 4} 53} 4: 

Do deferred ...j ... | ...] 2 a 2] (AE 3h O05 

DodebenturesAj110 |102 [108 {101 [107 |102 [109 |102 

Do do Bj 103 | 94 [108 | 95 [103 | 96 [105 |100 
Wstrn. Unn. 7% Ist 

mt. Build. bds./128 |119 [128 |119 Ji25 |117 [123 {117 

Do6 % sterling..|108 {100 [}07 |100 [105 9844107 {100 
West India& Pan. 18) # 18 @f 1 } 1 é 

Do Ist pref......| 8) 631715) 6] 93) 731 93) 8) 

Do 2nd pref.....| 64] 4 53} 4:1 64) 431 7] 5 
TRAMWAY Gos.|—_|—4_—*|_—“J_"|_ “| ° | 
Anglo - Argentine) 7 | 5] 63) 53] 7 53] Shi 64 

Do deben. stock|120 {110 90 (105 $123 |108 [127 |115 
Barcelona ......... 114} 74) 103) 8]10/ sai 9%) 8 
Belfast Street...... 84) 7} 124! 8 | 128] 11 | 115) 10 
Birkenhead ...... 21} 1 33) af 3} 1 33] 

Do 6 % prefer... 8 | 4] 73) 43] 63 3h] 7 23 
Birmghm.& Aston] ... |... J... |... 9... |... 103) 82 
Birmingham ...... 213) 13 | 184) 14 | 179) 14 | 143) 11 
Bordeaux Tram...) 114} 84 93) 74) 94) SH 99] 83 

DG PES. 6565.00, 1L | 9710) 84) 105) 937114) 94 
Brazilian Street...| 1g) lai 1g) 1a} 18} lal lal 2 
a | 9] G6] 8h Sal 83) 73h 92) 7 

De 20M :.......: vee [ove Po. | oe fF 6S) OR 72) 54 
Buenos Ayres and 

Belgr. Trams.| ,.. | ., cutie 3 53} 53 

Do. Ist debs....| ... |... fo... | ce Pee |... LIT [114 
Calais Tramway... ... | ... | 44) 29] 34) 23) 3}; 24 
Caleutta ..........-. 13 | 104} 113) 53] 73] 33] 6H) 4 
Carthag. & Herr.) ...| ...] 44; 34 4| 3] 74) 3 

i IN cb ic B dec | con Boece) ave. Mond. favs 
City of Buenos A.) 9 | 7 94 84 941 8 | 10%, 83 

Do 6 %dbn. stk./125 | 110j125 110 [125 {115x128 i115 
MEURG: edccaeeust 104) 73] 9% 74110) 97 103) 93 
Edinburgh Street! 114) OF 114! OF] 124) 10g}12¥,| 10 
Glasgow ..........4. 17#, 154) 164) 143] 16 [13486 2,) 12) 
Hull Street......... 104; S| 94) 8} 94) GH 74) Gt 
Imperial ............ 4 U2) OU Oa 
RN ee ican 104, 63) 98 72] 84) 6AI SA! 6: 
Leicester ......... soa: Dede TP ce! wee BAe Eee) 
Liverpool United) 113) 53) 12 | 8 }l2i2| 9g}l2 25) 103 
London Omnibus|200 155 F215 1190 244/207 42343/2174 
London Street ...| 174; 134] 184! 16 | 19 | 174) 208) 184 
London Tramw’ys| 154) 129] 164) 144] 17 | 15} 18?) 16} 

Do 6 % pref. ...| 144) 13 ] 144) 13}] 144) 14 | 154) 144 

DO TOMMMOEO 5.6) ose: boi Bove. | coe Bove 214; 204 

Do5%debens.../110 |103 [117 103 J115 |106 J115 |107 
Muchstr. Carriage! 27}; 244] 284) 244] 30 | 26}) 28}, 23} 

| | 

Do new B ....... 188} 163] 194 163] 204) 18a) 194) 154 

Do 1879,C...... 133] 12M 14} 12315 ,%| 134/147) 118 
North Mtrpolitan| 18}) 154] 19}) 174] 194) 17}#] 214) 194 

Do new ......... veo | vee | LSD LDP LDA] 11 F154) 114 
North Staffordshr| ...| ...] 8 | 4] 64 4] 64 4) 
Nottingham ...... 104; 83} 9} S| 94) Gx} -74 6 
Provincial ......... 104) 74} 8} 7h) 74) Gh 7 5 
Sheffield ............ 64, 231 5 | 3a] 78) 44) OF 6 
Southampton...... 74h S347) 441 9) 7] OF 8% 
South London ...| ... |... oe | ee Pe | oe | 6b) 48 
Southport ......... 128) 4914) 118,15 13% 14}, 11 
Southwrk & Dept.) ...| ...] 5 | 3] 54) 3).5) 3 
Sunderland ........ 54, 2 5}, 27 4!) 3] 4} 3t 
Trams. of France 34} 1] 54) 14] 44] 25) 63! 44 
Trms. of Germany| 113, 99 13}, 103 13%, 124) 147, 18 

lramways Union| 4} 2) 44, 23) 44) 33) 5} 44 
Vale of Clyde .....| 64! 53] 6}, 24) 33) 2] 24 Iyfs 
Vienna Omnibus..| 54| 23) 34 1f 2) 1) 2) 1 
Wolverhampton.. 5}' 3y! 53! 3h) 6h) 44) 5) 42 








220! John Pound. 


144 
20} 
154 | 











Chairman, 





K. Prichard. 
‘J. Smith. 


1g |W. Martineau. 


92 |Wm. Builer. 
John Morris. 
K. C. Morgan. 


82x'B. Isaac. 
5 


10, 
103 |R. Hutchison. 
13g |Robt. Young. 
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ae 
| Secretary, 
or 


| Manager (2/). 


E. Dickens 


M. Cunningham 


F. J. Griffiths 


Continued. 
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X. R. Jackson. W.B. Campbellj.11 Queen Victoria street, EC. 


A.B. Chalmers ||4 Austin Friars. 

24 Old Jewry, E.C. 

2 Throgmorton avenue, E C. ; 
M.] 38 Old Broad street, E.C, ‘London, Liverpool 


Trust coupons payable at | Messrs Barclay, Bevan, and Co. 


R. N. Moi: }98 Cannon street, E.C 
F. L. Robinson. |38 Cannon street, E.C. 
{Broad street 


ADDRESSES. 
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The Markets 
| where chiefly 
dealt in. 
* Dealings Limited 








} 


London, Manchstr 


| 
/ 
). Brand. J. B. Morgan, M.-Dir.| xford court, Cannon street, EC. London. 


London. 
|London. 


Jrown buildings, Crown court, Old|London. 


N Green, President.A.R.Brewer.|New York. 
Agents — Messrs Morton, Rose,| & Co. 


| 


London. 


[street, E.C.|London, 


R. T. Brown |Dashwood House, 9 New Broad|London, Liverpool 





J.B. Glenn 


12 
¢ |W. Addison. 
74 | Col. J. Holland. 
195 | sirJulianGoldsmid. S.M Clare 
394 | sirD. Gooch, M.P. Wm. Shuter 
106} 
1} 
133 
it 
10 
95 | sir F. J. Goldsmid. 
34 | 2. Kendal. 
1]2 
74 | sir H. Drummond Wolff, MP. 
of ve 
1065 
102 | Maj. Alex. Wood, M.-D. 
1174 
102 
& |S. W. Earle. 
8} 
54 
74 \|A.J. Lambert. 
124} 
10 |E.M.Underdown. H.B.T. Pow 
11,°,|,4e0. Richardson. 
1 
3 


S. Read 


J. Anderson. |61 Moorgate street, E.C. 


John Heaton 


Wm. Anders on.] 31 Sackville street, Dublin. 
J. E. Pitcairn. 54 North Bridge st., Edinburgh. 
John Duncan.'39 Cambridge street, Glasgow. 


7 |J.W.Maclure. Edward Bellamy. 


1 1A. J. Lambert. 


|W. Barfoot. 


11}3\Sir D, Radcliffe. 


18 |D. P. Sellar. 
15} | 


5} W. J.C. Wain. 
6} J.S. Gilpin. 


6 Geo. Richardson. 


6,9, Kk. Etlinger. 
tS WW. Roebuck. 
6} 8. J. Wilde. 


114 Robt. Whittaker. 


5 |J. Belton. 
J. M. Gillies. 


1 
k Jn rotation. 

, J.H. Dickson. 
1 


J. M. Gillies. 


Louis Striém 








.\7 Poultry, E.C. 


Peter Callender. George Lloyd.| Palm Grove, Claughton, Bi 


14 Old square, Birmingham. 
Ww. Holmden.|107 John Bright street. 
10 |Lord H. Browne. E.C.S. Hely.|2 Copthall buildings, E.C. 


John Butt.'65 Moorgate street, E.C. 
Geo, White.|31 Clare street, Bristol. 


1 

D 

i |J. W. Maclure. Edwd. Bellamy.'57 Moorgate street, E.C. 
} Chas. Akers. |11 Abchurch lane, E.C, 
4 |E.M. Underdown. H. B. T. Pow/ell] 43 Lothbury, E.C. 


| 
| 


} 
| 


| 





4 Copthall buildings, E.C. 
ell ] 43 Lothbury, E.C., 


'57 Moorgate street, E.C. 


—_— 


ILondon, 


Hoadon ~ 


[head. London, Dublin. 
rken- Liverpool, London 


. 

| Birmingham. 
| Birmingham. 
‘London. 


| 
‘London. 
| Bristol. 

| 
‘London. 
‘London. 


‘London. 
|London. 


'4 Great Winchester st. bldgs.,E.C. London. 


‘Dublin, London. 
Ednbrgh, London, 
‘London, Glasgow. 


[E.C.| Hull, London. 


J. W. Alison.'4Copthall bldngs., Throgmorton st, London. 
8%|W-.Tuarton. W. Wharam, S. & .M./Trinity chambers, Boar lane,Leeds.|Leeds. 


C. Stritton.!27 Belvon street, Leicester. 
J. O’Neil.| Pudsey street, Liverpool, 
R. T. Kingham, S.) 
R. T. Kingham.! Dir.] 6 Finsbury square, E.C. 
20} |W.R.Bacon. J.B Glenn, S. & M.'7 Poultry, E.C. 
W.H. Andrews. 303 Camberwell New road, S.E. 


} 


Geo. Richardson. F. M. Watts. 


T. Jervis. 67 and 68 Cheapside, E.C. 
Church gate, Nottingham. 


Gideon Herbert. 
J.B. Glenn 
Ch, Selby. 
J. B. Glenn. 

F. R. Bluett.. 

J. Platt | 

T. Jervis. 


62 Finsbury pavement, E.C. 


7 Poultry, E.C. 


23 Queen Victoria street, E.C. 


7 Poultry, E.C. 


8 Draper,’ gardens, E.C. 
Lord street, Southport. 


68 Cheapside, E.C. 


Liverpool.* 


|London. 


| 


| 
is 


London.* 
London. 


Sheffield. 
London. 
London. 
Manchester.* 


[E.C. London.* 


J. W. Alison. 4 Copthall bldgs., Throgmorton st. ,! London.* 


Lord R. H. Browne. T. J. Selby. 11 Old Jewry chambers, EC. 
eal R. H. Browne. T.J Selby.11 Old Jewry chambers, E.C. 
J. E. Walker. 3 Copthall chambers, E.C. 

R. A. Mair.40 St Vincent place, Glasgow. 
‘A. G. Church. R. T. Kingham.'6 Finsbury square, E.C 


| 
' 


London. 
London 
London 
Glasgow. 
London 


T. J. Selby.'1 1 Old Jewry chambers, & Wolverhlamapton.} London. 
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~ 2 ~~ PRICES OF THE | Last yrs )PRICESOF 
CapirTAaL. | Mont. | Last |divs. yld.| 1887. DivIDENDs. 
<—emeeeensemero wm a Busi- |Investor | —— - 
NAME. Amt. | r | 2 , @ | ness lat Latest; # Last Four. R 
— of us & " | . |S | Done. | Price. | 4 | E | Rate % per Annum, including Bonus. neon att 
‘Share| | o\® Cake 'PerCent, |S | * Interim, LastDiv. 
—_— —_— ee ee e_—_— | -——— a 
TRUSTS. Poa ot | a ! £ 
American Investment Trust. | | | 
Limited, 5 % preferred.. £500,000 | 54) 1183) 117 |4 4 6 an |i 54) 5*Sep. 85| 5 Mar86 5 Sep.86) 5 Mar87 
De deferred: caches ee £500,000) Stock | 100 uss 116 ui hy 113z 5 4 $118 1095] 5*Sep.85, 7 Mar86) 5 Sep. 8¢) 7 Mar87 } 72,386 
oreign, American, & Gen 
Invest. Trust, L.— —Pref, £750,000| Stock 100 [1163 )118%, '1165| 1173 ave | 4 & G1195\113 | 5 Sep.85 5 Mar86| 5 Sep. 86 5 Mar87 
Do deferred..............55 £750,000) Stock 100 {1165 9 /L174 ‘L1G 1173 et 5 2 5)1195| 112 | 5 Sep.85! 7 Mar86| 5 Sep.86! 7 Mar87 } 28,804 
- De 6x pean 7 stk | £500,000! Stock |100 104 [104 | os 1a 1024 ($17 g pa sn 4 Jne.86) 4 Dec. om 4 Jne.87}... 
orel tov. Trust.| 
Limited, 5 % preferred} £1 202,455 | Stock 100 |1253]127 | ‘124 11253; 127 | 3 29 9/1282 L194) 5*July85) 5 Jan.86, 5*July86) 5 Jan.87 
Do deferred cakuaedeentharhe £1 el ae 100 128 1313 128 1305, 180 (5 7 § 1314) 1214) 5*July85) 9 Jan. 86, 5*July86| 9 Jan.87 } 235045 
Globe Telegraph and ~~ 178,992) 0) 1 BE| 5G) Sve! 54) Sy%e!.. 5! 46 4, July85) 3gJul 86/°Qtrly 2/6)p.s to dte. 
—— ae fa ganas 179,177) 12/136) 124 13h 13,, 4 12 &| 14 | 11q)Paid Jan.,| Teel: | July, | Oct. } ore 
overnments Stock Invest. { 
ment, Limited........... | £500,000! Stock |100 | 99 |1034' 99 1024 1023 4 17 91083) wails 5 re 5 Feb. " 5 July86| 5 Feb.87} 11,045 
yD 44% debenture stock} £100,000| Stock |100 |106 [108 106 j108 108 |... (108102). | mh | 4iJan, BT) a 
Mercantile Investment and 
General Trust Pref. .. | £250,000) Stock |/100 sented iat 1153) 1162 | 4 6 6/1183)1 ws 5*Aug85) 5 Mar86 5*Aug86| 5 Mar.$7) } 
Do do Deferred ........./ £250,000 Stock '100 ji 14s) (174 1145/1163; 1174 51ll § L184 1123| 5*AugS5, 8 Mars6) 5 “Augs6| 8 Mar.87! |} 8.284 
a ee ae oar = =i 3 36 37 | | 35 | ae a 4 rf S| 37 | 33 eel 34Mar 86) 3pSept86| 3 34Mar87|__... 
mnium Securities, L.—“A’ | 6 Ss! 103! 93] S*July85! 5 Feb.86/ 5*July Feb. 
| Reitwey Debenture Trust, L| 50,000! 20 | 10 104 105, 10g 104, 108 | 6 13 5\ 103! of! 5 *July85) 7 7 Feb.86| 5*Julys6! 5 veep 9H 
Z, deb,, red. at 10 pm | £1,000,000| 100 100 [113 ' {113/112 |112/} 12h 4 9 S113 111 | 5 Augss| 5 Feb.86| 5 Augs6| 5 Feb.87} | 90,906 
De “hy debenture ee £250,000! 100 |100 |106 |108 Poe 108 | 1054 | 4 3 5108 103 | 44 July85| 44 Jan.86; 44July86) 44Jan. 87| J ; 
Railway investment, , L. pret} ry ceaaee a 100 ay zi | e 4 3 5| 97 924) 4 Oct.85) 4 Apl. 86) 34Oct. 86) 44Ap1.87) 
q RR cicenicsstensssow 7 Stock |100 f 4 4 ss | 30 | 24 | 1 Apl.85) § Oct. 85 5| 4 Apl.86/ 4 for 87) 
reng anne es A sh 50,000; 10/10} 8/ 84 3 8a. 417 6 9! Fi O July85! 4 Feb.86) 4 July86| 4 Feb.87 
ata wai aan 67,Bah 25,000/ 20 | 20 | 25 | 26 | 25 o6'| | 26 | 412 , 26 | 23 6 Aug85| 6 Feb.s6 6 Acgs6 6 Feb.87 
st Scottish American Trus 
C "Limited......| £300,000! 176 | havo | 4 1 ‘ 76 | 8* Rey, 
ond dodo een | £400,000) 1 00 |100 ie hua ai (HZ | age [420 SI187* 179 | 8iSep-85| 84Maxee| 84Sey re 8jMare]| 62347 | 
3rd do, do ..... seeteseesees £400,000 100 100 [170 (173 | 170 (170 | 170§ | 4 8 5\1744) 165 | TiJu y85 74Jan.86| 7iJulys6) 74Jan.87| 48,138 | 
ane re ae | 100 |100 | 954; 954 91 | 93; 1 o4 | 4 16 To 91 | 6 Oct. 85) 6 Apl.86| 6 Oct. 86 3 ApLs7 95 
2G Sta S.4 i | | 
Invstment Trust, Lim.. | £250,000} Stock |100 Li {1134 10 as | 1103 | iH es ee Oe | ae 
eee —|— | Mee: dictated ha ic ake SOS ee Rh ce 
WAGON & RAILWAY OA/RRIAGE | 08, | Pa Bi | | | | 
Ashbury Railway Carriage’ | 
& Iron, Limited ........ 3,000; 60 | 56 | 124 15 | | 10 | 1123} -- | mi | 18) 10}... i) a, | 5 Nov84/ nil since 
a ee 0,828) 1l| 64) 4] + ae oo ee et ee 5 Nov84) nil since 
re Rail. Carriage | | ! | P| ens 
and Wagon, Limited ...| 10,000' 1¢ | 10/ 8t| 8 72 7 8 }|615 6) 10 5*A f * f 
Do second isste «. ws... | 10,000/ 10 | 4 | 28 23) 2 24 4/8 0 u 5) 3 af cnet ao $6 caren 3 Febei| 170 
oe oe Wakes 10,000} 10 | 10 | 114) 118 113) 124} 11g | 4 18 ‘ 11g) 11 6 Aug85| 6 Feb. 86) 6 Aug 86) 6 Feb.87) 
c ‘ 
| 
Railway Wagon, Lim. ...| 33,000, 10 | 3] 48] 4%) 48 49) 49) 5 78 6 43) 4210 Au 5| | 9 
’ \ | % 4¢ g85|10 Feb.86) S8fAu 86. 10 Feb.87| 17,168 
British Wagon, Limited . | 2,500; 20) 10/93 | 98 >a 93, 94|6 8 5| 93| 94| 6 AugS5| 6 Feb.S6| 6 Aug.86 6 Feb.87/) 
BOO scp cicevcsdnrenais seaseenrinde 2,500| 20 6 of 53, 53} 5 7 O 6 5i; 4 4% 6 Aug 85) 6 Feb. 86) 6 Aug 86| 6 Feb87 9.582 
BD whe cccreting Sita sapienecs tes 5,000; 20) 3 23' 2 a; 2 }38 9 6| 2% 6 Aug85) 6 Feb.86| 6 Au 86 | 6 Feb.87! ’ 
a Wagon Co., Lim | 31,185 " 10 By 5 4a 5 | “A }@ 9 6| Sa] 4 43) ‘ Sep. 85| 3 Mar86) 3 3 Sep 86| : Mar87} | 36 79¢ 
WBBUCS  ncccccsesvcens B 5 ‘ | i) Q | 5 7 16 6} 2 12, 4 Sep. 85\ 3 Mar86 3 Au 86| 3 4 Mar$7} i} 4 
oe ‘ielwey cM 12,500} 20/| 3 3 34 28) 3 | 26 | 6 4 G 31) 26) 7 Mar85| 5*Augs5) 6 Mar86) ¢ 6 Mar87| 3,000 
. | 
and Wagon, Limited.. 30,000 10; 5| 43 43) 4 : oe 16 6 ol 5 | 4 1 5* f | 5* a 
Midland Rail Car.& Wagor 20,000! 20/10} 43; 43) 43) 4s) 44 613 5} i| 4 44) ; Sore 8s O° Mars $ Sone 86| 0 0* “Mares Pe an 
North Central Wagon (Ito 10,000; 20); 1/ 8] & ts fj) HG OH fe 6 Sep.85) 6 Mar86, 6 Sep.86| 6 Mars} 7,378 
{ { | 
therham) .. eae 2,500! 20/20 | 15 a 143, i 15 |}8 9 G&| 153; 14} 6 
Do 2nd issue seeeetensenees ao 20 | 18 | 126) 12%) 124) 1948 123 | 811 j HI 124 6 ret b Feb a0 8 ‘Anes ‘ Feb, g 1 | 
5 i | L @ > ~| | 
doe Spal el 1 eh Sh ayo atlow-3| St Siege commer | 
BitereCarings iimied| sol “el a| al af aH Pl an “| al “alo Augss  Rohte) Chagas & Fett 
Do preference shares...... 15,00 4} 4/2] 2) 14 1 1} | nil. | of i 6 for 83 (6 i tae Oforls 355| Ofor 1886 j eit. 
’ a . | . | 43 ae ae r 83 |6 for 1884 orl885| Ofor1886, fj Debit. 
Railway Rolling Stock.....) 7,006, 10 | 10 | 4%) 5 | fa) aj) 54 | % 25 9) 54) 44) 2 July85) 2 Jan.86) 2hJuly86) 3 Jan. 87 | 
Deed ee eit i 10 | 10 | 10 104) ot 19 | 10 |6 6 “ 104) 9, 6 Tuly85| 6 Jan.86| 6 Julys6 6 Jan. 87! i 3,309 
y 4 ref., irredeema le O85; 10) 4) 42 ee uc 16 RW ...t8 
Scottish Waggon, Limited| 18,000] 10 | 10 | 10; iva) 10a! i 10%, 419 eli 9 LS Seeret, © ten. Sy 6 2eteey 5 cane) 
Do h 18,000 3 gn llOxe| “D18) 2 78 a i 54July 85) 5 54Jan.86| 5hJuly86) 5 Jan.$7| 
Starbuck Car & Wagon, 1 oe = 3 ts 3y) 3 fe | f 3i a | 4 31 Sop aly 60 5$Jan.86| 54July86/ 5 Jan. Si are 
, in ovo f oe | WO Fel Apl.82) 6 Apl.83| 6 Api.8i] 0 Apl.85 
ee aoa " i qa. a 28 | “ ] ae | tte | - . | ass : | 5 Apl.82! 6 ApL 83) 6 ApL 83) 0 Apl. 85 } $26 
Do 10 % p eiaaeh 2000/10/10]... |... | | | nil wh 3 82 0 Bep.83) 0 Sep. 84} 0 Sep. 85 } 8,734 
Union Rolling Stock, Lim.. 7,000| 20| 5| 6...) +.) @:| 7/9 4 S “al “gale Aneacite Pek ont 0 Sep. 84) 0 Sep. 85) J” 
de Preference 6%"... 1,250| 20 | 20 | 204] 21 | 20 | pany] 2b | 6 22 | 25] 20 "6 anges 6 Feb 38 4 o e8 "6 Feb, sil} 19,615 
nited States Rolling Stock ea Be . 
(istand 2nd issues) . 50,000} 20 | 20 | 114) 113) 10; yo | 108 | mil. | 144) 10 | * 
Do 6 &% debentures......... £200,000 100 {100 |1054)107 |104 te, 1054 |5 13 oa 102 6 July85 6 Jai 86! 3 Augst > hae 
Do 6% Real Estate bds.,’95| £250,000 100 (100 |1054|107 |104 | 1055) 104 5 4 jminel Ce nae & ee | 
Yorkshire Railway Wagon, Hr. 8 sd 6 Mar.87 | 
Bdebbet Dis. 0000c0ec0ce: 3,000; 10/10) 8} 83) 8 | 7 3} gi) 8 | “ f 
Do 3rd issue B ........... 7,000| 10] 5| 38| 33 34 4 8 |x | 84) 8 5 Ast s Feb.86) 44Aug86) 53 Feb. 87 
heen 30,0001 10/11 al 4 o ip 4) 34} 5 Aug85' 5 Feb.86) 44Aug86/ 54Feb.87/ | 5,580 | 
OTHER “COMPANIES , a ® Bs il 4 4 m8 5 Aug 85) 5 Feb.86 4) Augs6 54 Feb.87 | 
A Comm ae 20, 5 Bl ati 
oe Bee) Bt: 4 | OE Se 44) 4h) 42.19 3 61 4¥4| 344/10 ApLoalio Oct. 84l10 Apl8a|10 Oct. 85 | 
nen scit 15,000) 4] 4 | 2%) 2x5) 28! 24! a | | ys! gho Novas! g P } 
Aerated Bread, Limited .. 115,519 1] 1] 5g) Ste) 58! a 5H S < oe § ov84 5 May85 nil. 1885 (nil. 1886. . 
Agricultural Hall, Limited| 5,500| 10/10). | 548) 44) 8 Nov8310 Nov84/12)*Nv8517,Nov86) 3,500 
Anglo - Deneteam Benak 23,003! 5| 3! 3 34 244 ‘31 ae | - a Mar81/12 Mar82) 10 Mar83)10 Mar84 1,827 
Light Limited............ J 25,370, 5| 5} 43) 44 | 44 ait aH i 0 Pebss 7 pak 0 Augss Soe | 
entine Sugar Estatesc| °13,0001 1 | ug ORES Bil. wisce; 
Arg ga c. 0’ 10 | .. ag) v| | 10% to |\Jan.,85 | 2,826 | 
bid 


* Present title Oldbury Railway ‘Carriage and Wagon Co. Limited. 
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t Including 4 £1 a per, share of Ccngttel returne ; 
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TRUSTS. 


American Invest. 


Trust 5 %...... 112 108 117 \107 }122 1194 Lord E. Cecil. M. Rose. 
eae bee 104 faz hoi his 13t Cecil C. M. .|3 Throgmorton avenue, E.C., 
F.Am.& Gen. Pref.| ... | ... 107 J116 /1074$)1214 1144 Lord E. Cecil. C. M. Rose./3 Throgmorton avenue, E.C. London, 
Do deferred ...| ... wks 95H1174/101 | 1154 
Do 4% prp. deb coe Bove’ | cos nes | cco POO IDOE © BOR 
vonenes ow | 
prefe .. {118 111 [124 /113 127 |120 | 122 (Lord E. Cecil. C. M. Rose.|3 Thro nC, 
Do deferred |. '120 112 4123 [113 fi33 {120 | 129 en... cere 
Globe Tel. & Trust} ... coe Povee | oe F TRL ORF 52 
Do 6 &% pref. ...| ... oa 12} |John Pender. W. Payton. 
Gov.Stock Invest.| 86 80 974 |F. Bennech. <A, W. Ray, M.|52 Queen Victoria street, E.C. |London.* 
Do 44 % deb. ...| ... | aes sa 106 
MercantileInvest- 
I descended ove 1154 |Viscount Monck. J. W. Brett.|Gresham House, E.C. ndon. 
Do deferred ...! ... aa 1174 
Municipal Trust 31 | 24 33 |Ch. E Lewis, M.P. Geo. Parker. |20 Bucklersbury, E.C. jLondon.* 
OmniumSecuriti’s} 9 | 6 74| 53) 10 10 |F. Bennoch, A. W. Ray, M.\52 Queen Victoria street, E.C. London.* 
Railway Deb.Trst/ 123) 11 Ot} 7 10 |S. Laing,M.P. W. B. Morris.|4 Bank buildings, Lothbury, E.C| 
Do 5 % debens.|112 {107 [113 (107 [111 |100 [114 111 Man.-Dir., F. Pavy. \Tondon. 
Do 44 % debens./105 | 99 [105 {100 }104 | 92 [108 105x [London. 
Railway Invest...| 99 | 94 [100 | 964) 97 | 914] 96 t] 934 |E.H. Palmer. § Walter Lean./4 Lothbury, E.C. (Glasgow, Ednbgh, 
Do deferred ...| 394) 31 258| 16 | 314) 186] 263 | 


Rail. Share Trust} 114; 9 
Do — 64% ...| 254) 23 | 254] 19 | 234! 17 





Scott. Am. Trust/166 |154 [166 (155 [168 |155 [1814'170] 181 John Guild. Robert Fleming. |1 Royal Exchange place, Dundee. |Dundee,Ab’rdeen, | 
2nd do ......... 166 |158 1573)187 187 
eee 156})143 142 }175 1744 

Sub. Cables’ Trust/112 1102 98 |In rotation. Lewis Wells.'66 Old Broad street, E.C. London, 

U.S. & S.Americ’n 
Invest. Trust...| ... ian 

WAGON 008. | ae 

Ashbury Carriage| 34 31 | 254 Robert Phillips. |W. Charton,|/ Ashton road,Openshaw, Manchestr| Manchester. * 
DO DRSW  oicccess: 3 

Birminghm Wagn| | 8! Thos. Pickard. ee ‘Smethwick, near Birmingham. sirmingham. 

[ Man. - Dir. 

Do 2nd issue ... 3} W. Jefferies, Sec. 
Do pref, 6% ... 10} 


Brist'1&Sth Wales 





Rail. Wagon 53 ys Henry B.O.Savile. John Curtis./Exchange buildings, Bristol. Bristol, Cardiff 
British Wagon ... 8} 9¥5\F. L. Harrop. Henry Hart. |College chambers, Rotherham, Yor|kshire.] Sheffield 

BK Wis eticiioinéess 44 5: 

TEE sds siebawinnsies 2 2 
GloucesterWagon| 84 | 57 Fe 5 Henry ey H.T. or Bristol road, Gloucester. indeadeidtiny 

Do 5th i i 2 2 saac Slater, M. 

Lincoln ca. 3 34 H. Newsum. Wm. Watson. 'City chambers, High st., Lincoln. |Sheffield.* 
Metropol. RailCar 74 57, Jas. Watson. F, 8. Taylor. |Saltley Works, Birmingham. Birmingham, 
Midland Rail. Car. 48 5 (C.P,Williams. Edward Jackson. |Lander street, Birmingham. irming. Sheffield 

Do 6 even oa 
North Contrai ...| 224] 18 183) 165 vi ‘Geo, W.Chambers. Edwin Ball.|Howard street, Rotherham. Sheffield. 

Do 2nd issue ... 2041 153 16}) 143 123 

= 3rd issue ... ' 63 of 2 
Raltwey Gorriage 24) Ih | 1 } John Underhill. H. Wheeler. Oldbury Works, near Birmingham. Birmingham. 

Do preference... 43) 3} 3 2 [Man. Dir. and Sec. re y. 
Railway Roll.Stk.| ... | ... 43 5 (Samuel Loveridge. | Wolverhampton. |Birmingham, 

Do6% pref. ...| ... | ... 10} 103 | ohn Underhill. 

4 4} | ‘ —_ 
Scottish’ Wagon.,| 16 | 9 7% 11° (Rt Hn. Sir Jas, Falshaw. J.H.H.|5 St Andrew square, Edinburgh. |Edinburgh. 

Do new shares! 33| 3} 3h 4 | [Horsfield , : 
Starbuck Car...... 94 S Wm. Marteneau. J. F. Milnes. Cleveland street, Birkenhead. Perens 
Siena ‘Wagonl 1 eo | R D. Burnie. . 2. Lioyd. Swansea. Cee 

an. -Dir. sts 
Came OS ig i | ee ae 94 $4 “"t IR. Chamberlain. H. S. Smith.|37 Bennett’s hill, Birmingham. Birmingham.” 

MM scasessosh o>. 1 sox Even | ov 1 8 a | RC 
was Sea ™ 1 133] 143) 831 134) 8 | 144 14} \J.M. Douglas. D.Cornfoot, Agent! Allhallows chambers, Lombard st., London. 

Do 6 % debs, ...{L07 102 [106 | 99 [102 : o14]106 oe 

} } - ‘ 
Yorkshire Wank 10| 9]10! 9] 9} 8 88 Hy. Robinson, W. H. Saville'|Barstow sq., Wakefield. ‘Sheffield, Leeds. 
Do 3rd issue B) 5 4h) 3} 33 | 
BSS. Sona 3 is| to 

OTHER OO8. <a . | Aberdeen. 
AberdeenCommer] ... | 6} 68} 53 4% In rotation. ‘a ena aeeine Aberdeen. 
Aberdeen Lime...| 7 | 68] 7 | 4f5) 43] 24 2f In rotation, A i Morria.|2 Whitecroas street, E.C London. * 
Aerated Bread ...| 14 4] 24) 14) 4 | 18 °t Venner.|Agricultural Hall, Islington, N. [London.* 
Agricultural Hall} 23 | 22 = ... |R. Leeds. R. Venner.| Agricultural He ene ao ome 
Anglo-Americn 3p| 6] 3%) 2] 33 23 [Lord Thurlow. 5. Coe im 

4 , site | 
Argutine Bae = | . 53 7 ai 24 i 'E. Ettinger. G. R. Hutchinson.|1 Queen Victoria street, E.C. \London.* 
tee eee j ore ’ 








een 








MISCELLANEOUS COMPANIES—Continued. 
——Masxer Pris x) 7? 






























1883. 1884 1 
1 Te Seoretary Lg 
— Chairman, or ADDRESSES, dealt in, : 
= 1886. | Manager (@). 























9 |S. Laing,M.P. W. B. Morris.|4 Bank buildings, Lothbury, E.C.'London. 
244 | Man. -Dir., F. Pavy, S.| | 
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MISCELLANEOUS COMPANTES—Continued. 


PRKICKS OF THE 
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CAPITAL. | acoen. row = 1887. DIVIDENDS. 
. | Investor peseetnuiaioeaete 
» 2 | Busi- at Sake lat Pe Last Four. Resrv. & 
NAME. Number Amt. Par| a | z 5 g De _ | Price. 4 5 Rate % per Annum, including Bonus. (|Blnce.aft 
of Shares. a ea | = A 3 Ay = |PerCent.) jx a * Interim. Last Div. 
| OTHER OOMPANTES.—C on, eS _ e * aed 
|| ArthurGuinness& Co. L.Ord) £1,700,000) Stock |100 '275 (300 275 (290 | 2884 (300 [255 wor 
i Do 6 % preference .......- £2,000,000) Stock |100 (135 nee es haa 178 | | we it 6 Apl.87 
io 5 % debentures ...... £1,500,000} 100 |100 118 i ean j va’ 
\| caee #3 Co. (Dublin) L. 37,510 5 ts) 43 4y5) 46) 4y5\ 7 10 7 44 425 8aSep. 85 84Mar86 $4Sep. 86 84Mar87 15,200 
Joh d Co., of 
arn icllast, Limited inkeneeee 15,000 5 A 5; .. sil 5} | 5 16 3 5}, 5}) 8*Sep.85) 8 Mar86) $*Sep. 86, 8 Mar87 4,783 
| Asa Lees and Co., Limited... 1,600} 100 | 80 i129 129 124 \124 | 124 ° 13U 124 |124Nov83 12} May84) 104Nov84, 16 May85; 41,695 
1) A Railwa, & Trading, 
Limited preferred , 35,000} 10 ” | 43 i 4 | ‘ 4 ‘ os 
I} Do deferred .............006+ 43,750 1 | 3 a ve 
| Do 6% debentures (eveaens £242'400 100 |100 | 1031044 109 sos 103 | 5 16 010431100 | 6 July85 | 6 Jan. 86) 6 July86! 6 Jan.87|_... 
\| Assets Realisation, Limited 50,000} 10| 4) 8 | 8¥) 8 | St) 88 7 5 6) 88) 7 \10*July85/25 Jan.86\10 July86/20 Jan.87|} 61,931 
: ht,& 4, 5 | 44) i a | i 3 ses 
1 sockaanl Dairy, Linnited enon! ri ii fl A ‘ d a | V) $l 5 Aug8s| 5 Mar86 0 Sata 0 Mar87|} 3.537 
'| B. Morris and Sons, Lim... 32,000 5| 5 7. 6y) 63) 7 {817 9} 9} Ch 12 Jan. $612 July86)12 Jan 87 4,158 
|| Bahia Cntrl. SugarFactories, | | | | 
ae oo sien 9,150 20 | 20} 54! 6 | 5 | 5% hee 4 6}! 5 | 7*Aug.$4/7 for 84-5) 5 Mar86| 5 5 Dec.86) 3,253 
Barnagore Jute Factory, L. 40,000) 10/10) 5| 53) 5) 54) 54 nil. 55) 44 7 Dee.83} nil. since 1,768 | 
| Barrett’s Brwry & Botlg., L 33,334, 5| 5| 6| 6% 6) 63 6a/8 3 8 73) 54) -+ — |10 for 86)10 Feb.87 733 
Bedford Park (L) “A” she. 12,500 10 | 10 | coe koe eee | _| one oe ; l Last | dividend |5ept. 1883 
| Bede Metal & Chountcal, L. 8,000 25 | 20 | g) brs) il gj]. : ) 4 = "w 4h Dec.8 
Birkenhead Brewery, Lim. 22,2544 10) 5/ 54 54 5} 53) 6,4 1 9 54} 5a) 8 Dec.$3|10 Dec.84 74Dec.85 } Dec. 86 
|| Birmingham Exchng. Build | | i | : mn . ‘ | * saa 
1 ings, Limited ............ 1,400) 25 | 25 314) 304! 31 | 31 | 5 4 9 82 | 30 | 5*Sep 85) 8 Mar86| 5*Sep 86) § Mar 87 2,051 
\] Birmingham New Galen Mil 14,910) 3 Ba a 8! a 15) 4 | eve #) 8 7hJne. 82) 7§Jne. 83/10 Jne. 84) 5 Jne. 85 9,238 | 
| Birmingham Small Armsanc 
oo MeaL ae 8,126] | 25 | 25 | S14] 32 | 31h 314) 32 5 2 8} 373) 314] 5 Sep.85| 5 Mar.86| 7}Sep. 86] 5 Mar.87| 21,119 | 
' Blackpool Pier ............... £50,000) Stock.) 100 11294131 1128 1293; 123 | 6 11 O13) [123 o 8 Dec. I 8 Dec.84 8 Dec. 85| 9 Dee. 86 1,026 
| Do W. Gardens, &e. ...... 9,736) 5} 5| 3s 3H 3} 34 ane ae 33) 4 for 1884/4 for 1855/4 for 1886) Sis an 
|| Bodega, Limited ............... | 40,000; 5) 5| 3g) 2k) 34) Ay) 14eU7 10 0 24 if 10 July84) 0 Jan.65/10 July85) 5 July86) 5,053 
Bradbury and Company,Lim 15,000; 10| 7| 3¥ * 33| 3338 10 7 6 33/10 Feb. 85) 5*Augs5) 5 Feb.86) nil. since 4,303 
| Brighton Aquarium aia 6,352 10 | 10 4! 4 Pr nil. i 4 nil. nil. " nil, nil, eee 
' Do Preference.............. 4,207 | BA ROT dsc des ‘a Sees | - se — 4%in 83) 3% in 84) 2% in 85) 25 in 86 440 
|| Brighton Grand Hotel, Lim.| 23,898) 5| 5 — vee [ove | eee oo | 9 Feb.85) 4*Au g35| 8 Feb. 86) 4*Augsi 
| Brill’s Brighton Baths, Lim.| 4417) 20) 11]... ]... | . ~ . ois ‘a a] be. ae 3 Feb, 83 3 3 a $4) ae — 
i ‘ 5 x ow 5 » ' Yr i J 5 5 
| rene Genny ar 3,081 9 10 | + ) | é = | 4 5 3 ay85) 14Nov ee 2 " ov ) 
I! . — fon ag ss 17,000) 5 | | st i 43 iH a | 7 . i 7 eo oe (7* Ares 86 Fie . _ 
\| Brown, Davis, an im, 15,000] 9; 3| } 3 bk! nil. (9 July an.< y 5 for 85 | ore 2,21 
|| Broxburn Oil, Limited ...... 23,500 10 | 8h 11g) 124) Wg 124) 124 13 17 6! 225, 114,25 Dec.85'25 Jne. 8625 Dec.86/15 Jne. 87 25,981 
| Brunner,.Mond, and Co., L 47, 500! 10 | 10 | 254x) 255) 254) 258) 258 | 7 17 264) 254/20 Aug85|20 Feb.86,20 Aug $0\20 Feb 87| 
i| Do do 22,500, 10} 3) 74x| 78) 78 74 74) 8 O 8 | 78/20 Aug85/2 20 Feb.8620 Aug.86'20 Feb 87) 133443 
i| DoT % preference ........ 22,! 2,500) 10 | 10 13yx 13}) 13h 138) 13g | 5 2 44) 134, 7 Aug85! 7 Feb 86) 7 Augs6| 7 Feb87) (°° 
| Do do 12,500, 10} 8 |LOgx, 103) 105; 103, 105 | 319 GAlys! 8} 7 Feb.86) 7 Feb. 86, 7 Aug.86) 7 Feb 87) 
| Bryant and May, Limited... 80,000 5 5 | 144) 14) 13g, 14 | 14 7 2 9 17 | 134)15*Aug8530 Feb.86,174*Ag.86/224Feb 87, 160,000 
|| Bryant, Powis, & Bryant ... 100,000 1! 1 | 1g Uy Te) 1d ole. 14) r | = 
| Burnley Paper Works, L.| 9,942; 5); 3§\ 48 44) 4) 46 3615 9 48 4 10 Sep. 85\10 Mar 86. 5 Sep. 86) 5 Mar87| 5,862 
| Burntisland Oil, Limited ...| 13,700} 10 | 84; Tis, 83) 7#s, 84) 83 13 18 5g) ot 20 Dec.85/20 Jne.86'20 Dec. 86) 7 Jne.$7 3,369 
| Cannock and Co,Limited... 21,250, 5| 4) 3|..|...| 3) 3 |S O 4 3h) 3! 6 Augss| 6 Feb.86| 6 Angas) 6 Febs7| 7,753 
| C. Davidson and Sons, Lim. 72,000} 1) 1) les 2) 148} 2) 2 | 5 O G 2%! 13810 Oct. 83{10 Oct. $4110 Oct. 85/10 Oct. 86| 23,463 
|| Central Sugar Factories of | | | | | | e s i 
| mee eesti) aes Bl) | oc) 2) :| | oe [| lomatnings atte cree 
0 Z, lst mort. debs... , veo Lest h vo0 1 wee: | oe . Jan 54J uly86 in liquida- 
| Do second debentures ... 63,000} 100 |100 | ... | ve | eee | wee | eee met 3 Feb.86) 8 Aug.86| taon. 
Cheshire Amalgamated Salt 
| Works, Limited . 9,945} 20 | 20 | 78) 73) 76 73) 7216 9 O} 83) 74) 32Feb.88| 3 Feb.84! 2)Feb.86! 24Feb.87 
City ef London Brewery, z. : 
6 % minimum preferred... 7,500! 25 | 20 | 45 | 46 - | 45 | 46 | 6 4 6) 47 | 44 |10*Aug85/16 Feb.86 eliiiiiihe Feb.87| 106936 
City of London Real Prop. L 20,000; 25 | 12 | 16}) - 6 | 16x) 163 | 5 5 ) 17 | 16 | 6*Dec.85\ 8 Jne. 36) 6*Dec.86| 8 Jne.87| 64,813 
IO IE ciicuccilicnmanicanin 40,000; 125, 7 i oe | 3a: oI io A 5 0 OF 9h 9 | 6*Dec.85) 6 Jne. 86! 6* Dec. 86 6 Jne.87' 12,468 
City of Santos Imp. (L.), pref. 10,000} 10 | 10 |12}x | dag) te es 13 4 7 for 86) 1,853 
City Offices, Limited. eae 17,003} 40 | 364) 7 | ‘6h 7 iz } 12 9 | 63) 140ct. 85) 1f}Apl. 86.1, 1, Oct. 86) 1 A p87} \ 
Do 44% mrt. bds,(1%sk.-fd.) 120,000' 100 |100 |101 i102 1100 Ol | 985) 4 9 102 " 4}July85 44J an. 86) 4h Julys6 dian. 87! 
Clifton Hotel, Limited ...... 2,715} 10) 10} 4] 44) 3} 4 4 nil. 43) 3%) 5 Dec.82| 0 Dec. 83 0 Dec.84\ 0 Dec.85 es 
Clifton Suspension Bridge... 3,250| 10} 10| 7g 7a 74 78 18 | 4 12 73| 74] 34Feb.83] 32Feb.84 3¢Feb.85 a 86 520 
Clippen’s - Limited ...... 18,390, 10) 10) 5 | 53 48) 5é 52 il4 5 94| 48) 5 for 83)10 for 8412 for 85| 74 for 86 aes 
Colonial ompany, Limited; 200,000, 10/| 6 see | vee | eee tee eee 7 44Jan.83| 5 July83) 5 Jan.84| nil since 8, 
Compagnie Générale des | . 
Asphaltes de France .. 16,000) 6 | 6 | 98x 10 94} 93) 93 |10 & 0} 104 18483 for 83/124 for 84 16% for 85/163 for 86/20, 117dr 
Crystal Palace A £200,535|Stk. \ 100 | : 3 a S| 18 - 214 rn 24Mar83| 3 Mar84 nil { since <! . 
peensteine £802,140/Stk. “7 nil. 5$| 24/No dividejnd — rede m.after 74|paid on 7,792 
Do 6 % debenture stock £327,000) Stock. |100 854) 88 i 883) 84 | 6 77 1135 804) 6 6 May85)| 6 Nov 85) 6 Mays 6 Nov86 
Do Consol 5 % deb. stock| £161,000) Stock |100 | 504) 51g) 48 | Sly, 49 | 4 17 75 | 479) 5 Jan.86) 5 July86 0 Jan.87| 5 Julys?|... 
Culter Mills Paper, Lim. . 40,000 1g) 1 | 3g) Bye 34 Bye. Big) 4 14 3f Ste) 124 for 82\15 for 83,15 for 84 is for 85| 12,890 
Dalgety and Co., Limited...| 200,000! 20 5 | 6; 7 | 6d) oy! GHe| 5 11 7 7 Oct. 85] 6*Apl.86, 8 Oct. 86) 7 Apl.87} 85,076 
Do 44% debenture stock...) £500,000|Stock |100 /108'109 '107 108 | 109 | 4 3 S109 ot ‘| 44Dec.85| 43Jne.86 44Dec.86) 4$Jne.87} —... 
Dalmeny Oil, Limited ...... 2,700, 10) 7 | 15 La bis 15 |) 15 4d 13 234) 15 \30 for 83:20 for 8425 for 85/25 for 86} 17,756 
Davy Brothers, Limited .. 3,000, 50 | 224) 164) 164) 16 16 | 203 | 5 12 6117 | 16 | 74July83) 7hJuly84, SpJuly85) 4 Jaly86) 1,120 
Devas, Routledge, & Co. L. 20,000; 10; 7 | 6; 64) 6} 7 | 6 12 6}, 55 5 July85) 5 Jan.86 5 July86) 5 Jan.87 8,928 
Distillers, Limited............ $8,768, 10| 10 l4ig, et lay, lays) I4ve 7 1i 914% | 13415 Aug 85 10* Feb. 86 12 Aug8t|,0* Feb. 87) 114,559 
-tamenr ney hg Market 20,000, 10 Bd 3s), 29 4 3t Se atl ot a ols 38} 3/| nil nil, {1/2Feb.86)1/ Feb. 87| 3, 153 
nville a: Limited.. 50,000) 10 | \294 - 16, + 929 20* 2 *Aprs7 160,495 
ke ene a dew ee 11,869, 3); 3 oi 64) " 63)... “ (420% " i, a ar - - a: 5 July86 ; 
idinburgh Railway Access | | | 
«Rp» aa ep sae 6 ; 
pameaictry ten] Bm WLI Feccioc) 3) SS § GB of 2.gctay somes oss] somse) so 
Edinburgh Cemetery callie’ 14,507 1} 1 | 3f,) 3h 3c 3h =] 5 2 6) 38 21$:16 July83.16 July84|16 July35) 16 July y86| 3,410 
Eiinbarghiontha. Cemetery, 9,787 1; 1} 1g 2 | ig | 2 | 6 S O 2| 13$124Ine. 8: 12hJne. 124Jne. 85\ 124Jne. 96 2,246 
ree Cemetery 10,438 54 ee en in 24! 246 4 Th O 2! 14912 July83,10 July84}10 July35 10 July86| 5,654 
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MISCELLANEOUS COMPANIES—Continued. 












































Feog Mater Puarces 1x ——— : msec edema 
| 1883. 1886. | Clos- | 
NAME Laas coe ————] ing | Sensaitany, | The Markets 
” | 2] # | # | Price Chairman. = AD ? 2 where chiefly 
(a | 211 DRESSES. dealt in. 
|| & | & Dec., Manager (J). e i imi 
{a le mH | wy P18s6. | | DealingsLimited 
OTHER COMPA NIE S.—|. a | Sethe res pwns — 
A, Guinness & Uo... ... |... ; \: "= iced 
Do 6% pref See € sir E. C.Guinness. C. Theobald. 8 Birchin lane, E.C, |London. 
Do 5% deb....... tee : 
Arnott&Co.,Dubn 6}) 5 5} 3h 4 , 
ors | Os 3} 4} |P. Reid. E. J. Hud 4H : i i 
ere fe F Bel Bal 5a 13; ee enry street, Dublin. Dublin, 
| | f| 5 5g |sir J. Arnott. D. 8. MeMillan.'10 Bridge street, Belfast. 'Dublin, Belfast, 
Asa Lees & Co. .../122 |112 140 |123 | 124 | | 
Assam Railway & | ~ | \Oldham, Oldham, Rehdle.* 
Trad.,L.—prf| jd] ... 54 1d. W , | | 
‘i. dekerted = | oo 6 4 5 Ga. W. Medley. J. G. Appell.'1 Tokenhouse buildings, Lothbury.|London. 
Do 6 % debs. ...| ... | ... 103 | 93 | 103 | 
Assets Realization) 9} 7 s |. e 73 sks . 6 
uate Week. Lght! as. 6 3 Pr T. Martin. H. P, Stiell. 158 Bath street, Glasgow. iGlasgow. 
Aylesbury Dairy) 1)| 1; 1. ; 7 1%). T; , laa D 
B Morris & Sons| is Z oe a Le ee ee lon _ oe place, Bayswater. | London.* 
Bahia Sugar ......| ... | ... 8:| Gif 64s] sir.R. Pollock. E.FJohnston.( New Broad trect°E.G. (London: 
| | * ‘ . E.F. 92 road street, E.C. penne ; 
Bar agor J te... 9} ] 5 } 5 7? >> y oT ? 
Barrett's Seicery' ae — 3 2 5 |*. Richardson. Wm. Horsley. 28 Fenchurch street, E.C. ‘London.* 
Bedford Park A...| ... | ... 2} a) i | | 
BedeMetal&Chem) 20 | 12) 5-1 1 it Iw nd | . 
BirkenhdBrewery| 64) 5 | 54 Sixi4. E. Holt JL Gallienne,|Oriel chambers: Water at, L'pool Livespeot 
irmingExchange 34 | 3: “ent os’ (t..... tie » ee 1¢, Uriel chainbers, Water st., L’pool. Liv * 
Birming! xchange 34 | 32 30] 31 | James Watson. G. Beech. 9 Temple row, Birmingham. - Birmingham, 
Birming New Mill) 14] 1 of] & John Brook E | | 
l ; AR : srooks. Robert Hyde.'Grosvenor st. West, Birmin: | Birmi 
Gen tl heel § 1. Si ais _# j20un Brooks Hy or st. West, Birmingham. | Birmingham. 
rm. Small Arms) 9 | 3 30M 374 i D. Goodman. Hubert Wallis. Armoury rd Smalifeath, ir evng- Birmingham 
Blackpool Pier .../129 |117 i774) 1244 |H. C. MeCre: \ T a 
= Wy. ete | " 133! — a ie C. MeCrea. R. Handley. 'Talbot square, Blackpool. |Manchester.” 
Bodega, Limited) 54) 2} s| On » pow = T = -12PR 1 wae! 
Bradbury & Co.) 54! 5 24 24 |e. Wolseley. < Weketee. Rogeee Ma Deingergroemrond, BK a oe 
aa } an ani ; oF of | , . Fé nsley. é . L0¢e 
oe anes. 33) ] ; 4 |A. H. Cox. J. Wilkinson. Brighton. oi ochaala 
Brighton Hotel...' | ’ lWm. Shar G i | 
“Thi. BD. | . iWim. Sharp. A. D. Hook. Grand Hotel, Brighton. 'London.* 
Brill 8 Baths se | see | ose ee Pose fore [DE H. F. Carter. W. 5S. Dyer.'77 East street, Brighton. London.* 
Bristol Coll. Hotel) ... | ... + 3 4 (Maj. C. Castle C. Ware. 38 Coll , sri Sri 
Brooke,Simpson &| | a ‘eeaeenenens J. Ware. 38 College green, Bristol. 'Bristol.* 
Spiller, A ...| ... | ... 4:| 43h 43, |2. Brooke G. T. Smi | 
Brown Davis...... | 23) 13 Vil o1 a Soy it. e Davia 1 and 2 Little Love lane, E.C | 
Broxburn Oil......) 31 26) 25,| 224) 22) | 2. Bell ; JN King. 28 Royal Sue omar Ww lang. a b 
same | | a9 | 9% 9g:| cash 958 IT. Crosfi oe ee oe ee ge square,Glasgw. Glasg., Edin 
— sane... 32 | 235 GO.) 2hap 208 iF. Crostield. T. H. Forgan. Winnington, near Racthertah, 7 Fn iveamecl “— 
Deo aieuineeeiege ek oes | as é} a3 iy] 
Do 7 % pref...... 9}, 8% 4) 13 I 
Bae os es Dd at ae s.| 8 gi | 
a ; Satie whe a Te hae ee ie | 
ae ae ey rd | eo | 153 163 |W. Bryant W. Larkeet. Fairfield works, Bow, E. | Gondon. 
Burnley Paper...) ... bs 33 “44 '{.8.Grimshaw. J. Hacking | | 
Peet Oil ~ soe | “i vi} 1g] 153 i, Waddell. W. N. Grainger. 80a, Princes street, Edinburgh, |Edinburgh, 
annock & Uo ... 4) 4 | 2ef 3k |M. J. Clery. Wm. Walsh. 138 George street, Limerick. | Dublin. 
pe tea gpee pidees Jase | oes ; | 14} 1 fi}. Davidson. Wm. Milne. Mugie Moss Paper W orks, Aberdeen' Aberdeen. 
ntral Sugar ...| 19 | 124 ! 4 4. Lambert. ht. Kidner. 9 St Helen's place, E.C. London.* 
Do54%lst Mort.) ... | . : | 6741 674 | 
Do second debs| ... a) 0} 6g} 66° 
Cheshire Salt...... 103) 84 | sul 82 |v. Kay. J. Mosley. Winsford, Cheshire. |Liverpool.* 
City of Lon. Bwry| .. | rie ‘ese |\.W.Young, M.P. E. J.Shoema'ch.] 89 Upper Thames street, E.C.|London.* 
Do 6 % pref...... | 52! 41 | 45] 46 | | 
C. of Lon. R. Prop.) 18 | 15 16 | 164x/R. R. Carew. W. A. Godwin. 16 Mark lane, E.C. |London. 
Do new ek 10 | 8} 8 9ix) | 
City of Santos Imp ms | eae 114) 12 |D. M. Fox. A. W. Hillier.|136 Gresham House, E.C. London. 
City Offices ......! 114} 94} 104) 84 |Sir T. Dakin. J. Strike.' Palmerston buildings, E.C. ‘London. 
Do 44% mort...!101 | 97 f101 | 98 | 993 | 
Clifton Hotel...... Poe | gi 3% H.C. W. Miles. W. Tribe.' Albion chambers, Bristol. | Bristol.* 
CliftonSuspension| 83) 74} 8} 73 «674 (Jas. Ford. H. G. Marshall.'26 Broad street, Bristol. \Bristol.* 
Clippen’s Oil ...... (19 13 §zj 9% |W.Mackinnon. JamesArmour.}27 Royal Ex. square, Glasgow. |Glasgow. 
a vaiaeteien | 23 wa al ce \tt. Hn. E. P.Bouverie.B. Brown.'16 Leadenhall street, E.C. |London. 
ompagnie desAs | ai | 
phaltsdeFrance 33) 2 i 8 9 |Thos. Steven. J. H. Webster 41 Coleman street, E.C. London.* 
Crystal Palce { 2 i 7 : ZS = ; | \ Dickson, iP. W. Gardiner.|Crystal Palace, Sydenham, S.E. (London. 
Docalseta stk..125 (115 |130 118 (192/110 | 1138 | | | 
0 Cnl.5%db.sk.| 95 | 86 1100 | 823] 8 64] 754 
Culter Paper ...... ia ct 33] 22 "Bg 4. Davidson. J. L. Geddes. Aberdeen. Aberdeen. 
Dalgety and Co.! .., sh | 43) 64 \F.G. Dalgety. T. B. Fisher, 8. 
Do 44 %deb. ...) ... | ... 99 | 106 |&. 'T. Doxat & J. S. Dacroy, M.|-D.] : aia 
Dalmeny Oil ...... tae 18 | 23 |G. Roberts. J. Jones. Dalmeny, Edinburgh. |Edinburgb. 
Davy Brothers ...| 23 | 199 16 | 164 |David Davy. Robert Snow. Sheffield. Se | Sheffield. * 
Devas, Routledge 6 (C.F. Routledge. TT. E. Devas. 20 Cannon street, E.C. London. 
Distillers n° | 34 13 14,' ©" £. J. Dudgeon 12 Torphichen street Edinburgh.| Edinburgh, Glasg 
bapiceeWeers ae ‘ a = eee ae — | ‘ ; . 
Dublin(S’uth)City 31, 2h _ 38 Joseph T. Pim. A. A. Davis. Fade street, Dublin. Dublin.* 
unville & ( oF sei} 29.8. R. G. Dunville. James Dunlop. Ro -al Irish Distilleries, Belfast. | Belfast. 
& Co 27} 2 8 298:'R. G. I E y 
RB. 0. Powder. | . 3g | 3; 5h C,t. A. W. Money. R.M. Nort on. 11 Queen Victoria street, E.C. London. > 
Edin.Statn. Access li} 9 | sil 74 ‘Robert Hunter. AT Niven. 122 George street, Edinburgh, | Edinburgh. 
Ue Be | 
Dopreference, A) lo | 74) 85 i 
Edin, Cemetery... 3 a BS 243 J.T.Mowbray.Dav id Henderson. Edinburgh. : Edinburgh.* 
Edin. S. Cemetery 17| 1} | 143 |James Lindsay. P. Cowper. 37 George street, Edinburgh. Edin i burgh. * 
Edin. W.Cemetery| 2 24 1 1}3 Walter Malcolm. J. Matheson Edinburgh. |Edinburgh. 
a mamma: 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs. ,PRICESOF! 
Mons. | Last \divs.yld.| 1887. Divipenps. 
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Busi- ees fe. iaeaiee e 
NAME te, 2 % Last Four. Resrv. & 
Par.| § 2 ; ene Pri ; Rate % per Annum, Including Bonue.|Blnce.aft 
&\ 3 3 | [°°* |PerCent. 3 * Interim. Last Div. 
THER OOMPANIES.—|(on.) = 
Egyptian Cigarette &French oe 
Govrnmt. Tobaccos, L. 5 | Qa; 23) 2); 23) 2% 2k a nn sat ‘ies roe 
Eley Seothen, Limited..... 10 38° 39 | 37 | 38 | 38 5 6| 39 | 36 |25for1885 25 for 1886\Jly*& Feb|20 Feb.87| 64,070 
English & Australn.Copper,L 23} al vei sel ot! ode) gs| 2 Mar 82\ 4 Mar83) 2 Mar84\nil since. |8937dbit 
Engiish Crown Spelter, Lim 5} 2, i 2] 1a Mb]. 4 {10 for 83.)10 for 84.\10 for 85./10 for 86.|... 
Firmin & Sons, Limited...... OO} haat <4 Pig Peer we 7 Oct. 82) 2b for 83) 5 for 84) 6 for 85 529 
iin: Dissnewwsnesee 1} lal 13 1 10 0 ns ows ia or 5 
Fore Stzeet Warehouse, Lim. 14 ry 14 134) 14 ish 5 0 14 5 July85| 5 Jan.86| 5 July86) 5 Jan.87| 29,646 
Fester, Porter, and Co.,Lim 104| 15 | 153) 149) 15 | 153)6 2 144/10 July85| 84Jan.86) 72July86)10 Jan.87; 15,165 
Frederick Braby & Co., Lim OF Pi: bad 9 7 \6 8 ..» [LO Aug85| 3*Feb.86| 7 Aug86) 3*Feb.87 } 26,718 
Do 7 % preference shares 10 | 11 = | ~ | a : 6 7 . | 7 Aug85 BRaer- 3 are : ee aii 
G. Kynoch & Co.,L. Pref.Shs. 10 | 10 1 7 0 9 ove or \12for or 86 ’ 
i | 6 ees (2 f _ 
Gils’ Pu Dep School Le": Bolt ee ®4| 5 eb.s4| 5 Feb.8516 Feb.ss| 5 Feb.s]| 6043 
j ool, L. . : os | ove | oes “ wee = eb. eb. | eb. | 87 ; 
Glasgow Coal Exchange, sen f wee 4 oss | tee ‘a as a - diac hel alii 
yr Royal Seakoien.. 46 | 04/.../. "oe *3 411 = 9pJuly83 wi fore sve a tor’ ge = 
Glenboig Union Fire-Clay,L 9) 3z.- - 6 0 5 bie 74 for } for 85| 24 for 
Glenrock, Limited............ cine ea ee OE thee Sk Gave sid en ae tp 
Goulding (W. & H, M.) Lim 8 74) | - 83) s4 611 i 7 July85| 7 Jan.8 1saues 7 ek ai 
Harrison, Barber,& Co. ,Lim | O24} ; i So ir ug ‘eb.87 ‘ 
Bene Street Warehouse, L 5 35) wee | aes | 325| 3¥8| 9 16 ... | 6 Aug85' 6 Jan.& | 6 Augst| 6 Jan.87) 1,234 
es 5 “ 28; 2 | 2 28 | 7 10 2 | 5 Sep.83 5 Sep.8- | 3 Sep.85) 3 Sep.86} _... 
. H. Vivien an »y L., 
© A” Peak, OBB. csescoses:. 8} 4] 44; 33) 4) 43]. oe 3 Ine.85| 0 Dec.85| 5,038 
Hodgson’s KngstnBrewy ,L 5 | 4jx, 5 | 44) 4i| de | a ii 43 we = 5 May87! ... 
Do 5% deben. (regtd.) .. 100 |109 |110 {108 |109 | 109 vee | L103) 105 des ne I 
% ( & ) : } } | 9 | 
sees Oil, yren meets ‘ y| “a | ‘i ns 16 ; « 0 July85 : me 
ep Bitters, Limited ..... 5 i tae ci e/a Kad on ay87! 
Hotchkis's Ordnance, Lim. 74) 12) ist 124/174 | igi} | os ae 
Do Preference.............. 7 ; 23 | - ane 
aon 5 % debentures........ 75 * ot 7. 3 or a of a a a rE te ds a sal 
ewell & James, Lim. .. .. 4 24) 6 | “Oct. pr. ct. pl.87) 

Hull General Cemetery (£: ee 7 us on 0 Biesetl eee 
ineg lord acters. 5 | 0 tae “9 | 708 rt lowe 104) 7Bi| 8 Mars{10 Mareo|l0 Mar {10 Mar87| 157413 
rovd. Wood Pavement,L 10 | 93 { 9 ‘016 §$ 4 ar art ar ar87 . 

3. Jenson and Co., Limited 5| 23) 3{ 2 a ot .. | 8h ag. ae .. | 4 Novs6l... 
| John Crossley & Sons, Lim 10 | 123} 125) 123’ 194) 12%e| 5 9 9 129) 12% 5*Augss\ 9 Feb.& 5*Aug St 9 Feb.87 215,422 
ab or er | aM) foe Ml | fy AoammlORRE | Me | seca) Rt 
. P. West -» Lim. . ug eb.8. ug 8 eb. 
Lanark Oil, Limited ........ OE ae Pia fed wy | SA ee ed a * er a | ee 
dale’s Chem. Manure,L 7| 2) 31 2% 3 | 31/516 9 3] & 2pances|i0 ee oo a ae 4,773 
Langham Hotel, Limited .. G fone | cee foes ( eee | one ave ove | ove ug eb.8 {10 Aug 8t eb. eee 
Lawes’ Chemica] Manure, L. 9 | ye in| un 811 6| 5t) 46 ; 2s ; a ; — : se.) 6.853 
Do 7 &% preference ........ 1O | ne | vee | vee | 6 4 3}... | o Sep. 83: ep.8- ep. 8: ep. , 
Levy's Jute Spinni é m= 
Sack Werks, Lietiet 9} 2) 35 2) 3 | 34 nil. 3%, 14) 5*Sep.83| 7 Mar8-| 5*Sep.8s| nil since |(21487dbt 
Liebig’s Extract of Meat, L 20 | 57,| 57 | 56 | 57 | 57 | 7 18 Oo} 57 | 52 |10 for 83/124 for $ |i24 for 8 | 224 for $6| 162,815 
Linoleum Manufacturing, | 10 | 27x, 28 | 26} 27 | 27 | 7 8 §| 29 | 26 [25 for 83/25 for 8-|:0 for 85|20 for 86} 35,270 
Lion Brewery, Limited ...... 17 | 35 | 37 | 35 | 36 | 37 | 5 13 3} 39 34 |10*July85\i4 Feb.8 | 0 July8t|14 Feb.87} 
new shares at 3 pm. 6 | 114) 12 | 113) 12 | 11Z.| 6 © 6} 13k) 114)LO*July85!14 Feb. | O July8t}l4 Feb.87| } 104684 
Do preference 6 % ......... 20 | 27 | 26 | 27) 27414 9 d| 28 | 25] 6 July85| 6 Feb. | 6 July8t| 6 Feb.87) } 
Liverpool Adelphi Hotel, L 5| 7| 7 63 7 | 7 | 5 O o| 7d G4) S*July8d| 7 Feb} 5*JulySt) 9 Feb.87) 13,500 
Liverpool Nth Shore iis: a0 Pee irl nel [4 {Tod Tog] 8 Jan.89| 6 Augs | 0 Jane] 0 Augso| 58825 
iverpoo Shore Mills, y 2a) PS ibe an. 85) g an. 8¢ ug \ 
Liverpool Safe Deposit...... 5; 7g 8k) 7a) 78 TH 4 2 6) SH 7 ooo |e oes 64 for 86)... 
iovnnaet Storage, Limited 4} 13} 14) 18) 1 ‘Dytte SN ae | we as 
Lond. & Man. Plate Glass, L 15 | 148) 14g) 144 148 148 | 1 74 3} 154 13)| 6§Sep.85) 0 Mar8' | 34Sep.86| 0 Mar87| 
one % preference, 1875... 45 | 48 wf “on "= . | § 12 6) 49 . 6 Ju ye : —< 6 July 6 Jan.87| sos 
ndon Stereoscopic, &c., L 5| 4 710 O| 4%) 3h aes Mar&i | 5 Sep. 8! 7 Mar87|_... 
Manchester Bonding Ware | | | 
housing, Limited idle 3 13) m 1 1g) | 3 6 9 2) 18 2}Augss 25Apl.8} 1gAugs6) 3$Apl86) 
Manchester Coml. Bldgs, 1 5| 88) 83, 8; 8h 8 )5 7 S| 88 8 | ShJuly85| 9 Feb.st| ShJuly8| 9 Feb.87| 
IE TE eave ab tesnneas: 4 | Sie Sys) 58 Oe | 5A) 4 14 3} 54) 58) GfJSuly8d) 74 Feb.8 |i} 4July8t| 64Feb.87 ; 
NIN Bi ! 10 | 34! Qys| 23 2 2xs) 23 | 7 O 6] Bre) 2i| 4BJuly85) SgFeb.8 | 4pJuly8t| 52%eb.87| .. 
Manchester Royal Exchange} £297,000) Stock (100 |175 lye7 (175 177 | 174 | 4 3 O82 |:74 | 74Mar84| 74Mar8 | 74Mar86 74Mar87| 11,744 
Martin, Hall, & Co, Limited Re 100 663 a e2 | ~ * 783 *) - 74 for 83) 74 for 8] 9 for 85 9 for 86) 
ax Greger, Limited —pref. / 10 | 10 | _ nil. sve 8 Aug8:| 8 Jan.83| 3dSep.86) 2,4 
Maxim-Weston Electric, L. ,000 2} pm ae Dl I due a 74Feb.86} 5 Feb 87 4,200 
McBirney & Co., Limited..| 11,576] 5 | 5| 3| 3| 28) 24 22) 814 »| 33) 24) 5 Sep.85| 4 Mar&t| 5 Se “8t| 5 Feb.87 4,158 
McKenzie (Thos.) & Sons, L. 4,174, 10110)| 4% 43 4 | 48) 44/6 1 6) 44 4/0 Feb.85, 4 Aug8i| 0 Feb.86; 5 Aug86 559 
ee aera jones ooo 10 | 10 “a va an | an al 618 0 "Ba “a 10 ae 5*Jan.8t}/i5 Aug86; 5*Jan.87| 20,078 
untz’s Metal, Limi Pa J 10 | 54 vob 54; +44|10*Sep.84,10 Apl.8/./10*Sep.85) nil since 
2 mate se omnes ass aus “ 7. “ 83) 8 84) a 0} 7% 10*Nep. 8110 ApS 0*Sep.85 nil since ‘ane 
. y ns, Lim. .. y soe 1 poo | 969 1 oes | Peas w+ | oe | 5 Feb.84) 5 Feb.8i} 5 Feb.86)10}Feb.87| 38, 
National Safe Deposit, Lim. 24,460} 8 | 8} 3% 4/ 38 4) 4 12 OG Of 43) 39) $$Nov83] 2§Nov84! 1}Nov85| 1 Novsé\... 
Native Guano, Lzmited...... 24,900, 5) 5) 28) 28) a2 2) Mk) wil | 2h) 2) il “a. 1 on | ail 
new shares ............ 4,4 Bi Bb ved foots b> Foe F wee | OE ie en nil, nil. nil, dos 
Nelson Brothers, Limited... 16,000) 10 8| 8x 83! 7% 8| 3 | 7 0 0} 8h 73] 6 Nov85! 6 Mar86| 8 Nov86| 6 Mar87| 9,872 
Nettlefolds, Limited ......... 42,000 10} 10 | 128) 32| 124) 129) 124 | $19 8} 123! 113| 5 Jan.85| 6 July$5| 5 Jan.86| 5 July86 
De 5 % preference ......... 21,000, 10 | 10 | 19}! 124) 124 124) 12} | 4 0 | 123) 114) 5 Jan.85| 5 July8t| 5 Jan.86| 5 July86 968 
efe pro’ ebs. , ’ an.85| 6 Jaly85| 5 Jan.86| 5 July86! 
eecnetane tora ee oo 7: aa aa me | 4 a 77 me < 8 | July | y86 
eucns sp »Limi p | mt | | 0 Jne.82; 0 Jne.83{ 0 Jne.84! 0 for 35)... 
De 7 % preferred ........ 34,020 10|10| 5:1 6! 5 54 5 | nil. | 6] 49) 1gJne.83! 2hJne.84| 0 Ine. 85) 0 Jou.86| “ 
Newostl Chemical Works,L. 60,000 OF: OF Bb in | oo | | | a} ee 1 a 0 Mar84 0 Mar 8i) 0 Mar86) 0 Mar87} ‘ 
ew Civil Service Co-opera 
tion, Limited .. ......... 60,87 OF AEE ok been 2 haut eae Dons yk ine | .. 10 N 85!10 May86'1 8610 May87| 4,293 
New Explosive, Limited ... a 5 | 5| 33 46§| 33! 43 Oe nee 48 28) e 7 o a ela ta oak 
New Westmnstr Brewry,L 25, 4 | 4) 7| 72. 62, 7 Tes 5 24 4! 73) 6%, 8 July85,12 Jan.86) 8 July86)12 Jan. 87) 
Do 6 % preference ......... 5,000 4° 4| St 5h 5 5a 5h! 411 6! 5g) 4% 6 July85, 6 Jan.86, 6 July86| 6 Jang?’ ... 


* Including 10% paid out of reserve. 
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OTHER COS.—C| on. 


Egyp.Cig.& Frneb 
Tobacco Co.... 
Eley Brothers .. 
Eng.& Aus.Coppe: 
English Spelter.. 
Firmin and Son: 
Forder and Co.... 
Fore Street Ware 
Foster, Porter . 
Frederick Braby 
Do7 % pref. . 
G. Kynoch & Co. 
GeneralHydrauli: 
Girls’ School ..... 
Glasgow Coal Exc 


Glasgw. Exchang: 
a FireClay 


Glenrock ........ 
Goulding .......- 
Harrison, Barbe: 
Henry Street..... 
Henry Wilkinso1 
H. H. Vivien & Co 
A pref. shs.... 
Hodgson’sBrewr) 
Do 5% deb....... 
Holmes Oil ..... 
Hop Bitters ..... 
Hull Cemetery ... 


Hotchkis’ Ordnce 
Do pref. ........ 
ce eer 

Howell and James 

Improved Wood 

J. , adn and Co 

John Crossley ... 

John Moir ......... 

J. P. Westhead.. 

Lanark Oil......... 

Langdale’s Chem. 

Langham Hotel... 

Lawes’Chem. Man. 
Do7 % pref. ... 

Levy'sJ uteSpinng 


Liebig’s Extract 
Linoleum Man.... 
Lion Brewery 


DO AG vasecece: 


L’pool. Exchange 
liver ool Mills... 
L’pool.SafeDepst. 
Liverpool Storage 
Lon. & Man. P. GL 
Do 6 % pref. . 
Lon. Stereoscopic 
Manc. Bond. Ware 


Man. Com. Build. 


Manch. R. Exch /182 |173s 


Martin, Hall...... 
Max Greger...... 
Maxim-Weston... 
McBirney ......... 
McKenzie ......... 
Milner’s Safe...... 
Muntz’s Metal ... 

Do all paid...... 


M. Oldroyd ......| ... 


National Safe 
Native Guano ... 
MIS ccche 








164 
9) 
10; 


Nelson Brothers..| ... 


Nettlefolds......... 
ae 
Neuchatel Asphlt. 
Do preferred ... 
Newcstl. Chemicl. 


NewC.Ser.Co-op.| . 


New Exphos. Lim,| . 


NwWestmr.Brwy 
Do 6% pref. . 





134 
15 
1 


10} 
‘“ 


214 


90 | 85 | 90 

4 4 

g 4 
geet 2e9 4 

63; 4] 43) 
133) 12} 14) 1: 
934; 7 94 7% 
174, 144 164) 
63) 64 

64) 43 

24 i 

‘ 8}) 

118} 84] 125 
114) 10# 11 
99 | 91 #1014) 

al a] 28) 
foeeathas 38 
22 24) 
63] 54) 6}! 

437) 4] 4% 4 





180 |Jas. Jardine. Edwin Simpson.|Royal Exchange, Manchester. 
81 |Bernard Wake. 


15 
58 |Geo. Heaton. R. L. Thomson.| French Wall, Smethwick, near Bir-| Birmingham. 


103 
wi rs Oldroyd. 
44 |Marq. Tweedale. J. S, Wilkes, A/.] 1 Queen Victoria street, E.C. |London.* 


11}x 
11gx) 





enone 








MISCELLANEOUS COMPANIES.—Continued. 


>~——— MaRKET Prices IN 


1883 

















ee Secretary The Markets 
Price| Chairman = ADDR “aan” 
“se Manager (Af) ESSES. dealt in. 

1886. *Dealings Limited 

--» {I. Sharpe. J. Slater, S. & M.|34 Leadenhall street, E.C London.* 

39 \3ir T. Fairbairn. H.V.Thrupp.|254 Gray’s Inn road, WC. !London. 

i R. A. Routh, C. B. Rogers.|6 Gracechurch street, E.C. |London. 
4 )E. A. Pontifex. J. M. Bower.|76 Coleman street, E.C. | Lordon.* 

.» |J.U.Turner.  T. Cartwright. 153 Strand, W.C. London.* 

14 |C. Richards, M. J.T.H.Wood.|31 Milton street, E.C. Lond 

15 R. Porter. A.White & H.Wilkin|son, M.S. Watling street, E.C. niedee 

i F. Braby. WwW. Braby.|Fitaroy Works,Euston Road, N.W.|London.* 

18 |Viscount Bury. Lt.-Col. Hill 199 Piccadilly, W. | London. 

64 | sir J. J. Allport. G. Gray.|46 Holland street, E.C. London. 
W. H. Stone. A. McDowa 1/21 Queen Anne’s gate, Westminster|London, * 

is 

94 \Glasgow. Glasgow. 
4H John Hurll. J.Dunnachie, M.D.,\4 West Regent street, Glasgow. Glasgow. 

8 |Wm. J. Goulding. G. R. Meyer.|The Glen, Cork. Cork, Dublin. 
5} | W. H. Ross.,18 Queen Victoria street, E.C. _| London. 
3h) _ J. E. Kent./59, 60, 61, 62 Henry street, Dublin, Dublin,* 

28 |J. E. Cutler. J. W. Stainforth.|20 Norfolk street, Sheffield, Sheffield. * 

4} 

“eae H. Smith. | 

204 |J. P. Bell. Edw. Nequest.| Hull. |Hull.* 

23 J. Gow. ew F. Willey. 

. R. Grenfell. W. Michie.|46 Queen Victoria street, E.C. London.* 
3 {E. Villiers. A. Duthsit.|10 St Helen’s place, E.C. London.* 

124 |Edward Crossley. J. Leach.| Deanclough Mills, Halifax. Halfx., Leeds, Sha 
14 |R. Melburn. W.C.Gray.|148 Leadenhall street, E.C. London.* 
1}4| Wm. Barlow. J. Pollitt.|49 Piccadilly, Manchester. Manchester.* 

... |Wm. Potts. J. J. Scott.|194 Hill street, Edinburgh. Edinbg., Glasgow 
23 jHenry Bell. John Moult./St Lawrence, Newcastle-on-Tyne.| Newcastle, , 

ee H. J. Rouse. W. Islip.'Chandos st., Cavendish sq., W. |London.* 

43 |W. Colchester. J.Elborough,M/.| Dir.] 59 Mark lane, E.C. \Newcastie.* 

2 Henry Levy. OC. C. Knowles./26 Mark lane, E.C. London.* 
54 |Ch. Gunther. C. Rotter.|9 Fenchurch avenue, E.C. London. 
27 |Maj. J.German. E. B. Presslan|d.] 144 Queen Victoria street, E.C.| London.* 
G. T. Whittingstall. Belvedere road, Lambeth, 8. London. 
27 

6} | James Poole. W. Ludlow. Liverpool. Liverpool.* 
27% |R. Brocklebank. G. F. Graham. Exchange buildings, Liverpool. _| Liverpool. 
16} |H. L. Smythe. John Ross.|The Atlantic, Brunswick st., L’pool.| Liverpool. 
eee | 

2 |Max. Hesse. Wm. Grahame. Liverpool. Live iL* 

a A. Bedell. T. S. White.|Sutton, near St Helen’s, Lancashire! Manchester. 
‘ 
44 1H. J. Kennard. S. M. Clark.|54 Cheapside, E.C. London.* 


1}4\J. Hewey. 


[ Manchester. 
84 |J. Hewey. Robt. Westwood./Commercial buildings, Cross street, Manchester. 
58 { Manchester. 
2? 





P. Wragg./Shrewsbury Works, Sheffield. _|Sheffield.* 
#;|H. D. Ellis. © W.A.Chalmers./7 Mincing lane, E.C. London.* 
# |Hugh Watt. J. B. Cox.|32 Queen Victoria street, E.C. London.* 


24 |Wm.Aitken. T. M. Corcoran./14 to 18 Aston’s quay, Dublin. _—| Dublin. 
4} |Thos. Vance. C. Campbell.'34 Dawson street, Dublin. Dublin. 
C. T. Ritchie,M.P. W. Ward.|Phceenix Safe Works, Liverpool. (London. 








[mingham.! 
J. Mitchell.|Spinkwell Mills, Dewsbury. | Halifax. 


2} |Hon. W.F.B. Massey-Mainwari/ng.] 29 New Bridge st., Blackfriars, London. 
mar’ W. Stevens. [E.C. 

8} |E.M. Nelson. _S. S. Harvey.|14 Dowgate hill, E.C. London.* 
Fredk. Nettlefold. R. Parker.|Broad street, Birmingham. 








4 J. W. Maclure. 1 & 2Great Winchester street, E.C., London. 





5 | 

1 |C.Allhusef. _J.E. Davidson.|Newcastle. = 
one Newton. W.H_B. Stacey|122& 124 Queen Victoriastreet,E.C. London.* 

23 |F. Thorn. A. Wright.|30-1 St Swithin’s lane, E.C. London.* 

7} |P. C. Gates. H. M. Carr.|Earl street, Horseferry road, S.W.'London.* 

5 | B. D. Quihampton, * 











R. Westwood. |12 Commercial buildings, Cross st.,| Manchester.* 


Manchester.* 


Birmingham. 


Newcastle Londn. 
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i: sisischiaapaieiaaminieiereinndil Gusientiaiionitiedalate 
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> A . 
t MISCELLANEOUS COMPANIES—Continued. 
i . | PRICES OF THE | Last yrs. PRICESOF| — read rece 
‘ Carrrat. Mont#. — ~ yi, 1887. DrviDENDs. 
i NAME. Amt wo | ¥ | Busi- |. Latest TS cen 
7% Number , a | 2 t at Latest) @ Last Fou 
ay of |Par. a 3 ness > a e Resrv, 
v4 of Sharet-lgiare| | & | a] a | [pm eos = Emax ‘a Binoeaf 
Fe —s fe ee ed nt.) * Interim. Seaaee. 
\) || OTHER OOMPANTES— (Gon. 4 ea a 
ts ‘ obel’s Explosives, Limited By £ 
i Nor a ae cok aa 24,000, 10 | 10 | 23 | 234, 21 2ix| 224 | 7 2 ie 264 21 |174May8412}May85/20 May8615 May87| 25,530 
bs munition, Limited ...... 150,000 1 1 | 24x 4) + a 16 13 
Li Do 5 % Debenture Stock| £150,000) Stock |100 |101 Los") 101 os! 1 on | 417 31103 3,100 nT aa phe 
ie ~ pote heap eeae ret es 7 | 6h} 5g] 5a) 5b) SE) 5 1 10) Se 53) 6 Dec. $3) 5 Dee. $4! 4 Dec. = 4Dec8e] 5 
Th m Manufacturing, ' sie | . A ns ms 5 Feb.85) ‘ . _ 7,535 
i Oldham Brewery, Limited... 2377; 5| 5 2" ... | 5 Feb.85| 8 Aug85) 5*Feb.8610 Aug86 ' 
pt Patent Nut & Belt, Lim ord. ool belt o 104) 931 103} 10 | 7 6 3} 103) 99/15 Apl.85)15 July85)15 Oct.85|15 Jan 86 Tem 
4 ,000) © | 186] 183/ 182) 189, 18% | 5 6 9 19 | 18z/10*Aug85)10 F lo* 1,408 
| : Patent a Axletree,L.| 30,000, 17/ 7) § 4 # 2 2 ‘it 4 24Sep-82| 0 Sep 83 er 10 Feb. 87 30,000 
y % preference ......... 35,000, 10) 10 6) 6g) 5 | 5 68 10 0 9] TH BIS ‘ Sep. 84) 5 Sep. 85 . 
Pawson ard Co, Limited | 40,000) 10| 6 oi bel 63, 631 64 | 512 0 al ¢ epuly85 Steel edvehvos! Gata er } 12,870 
i Perry and Company, Lim.. 11,272} 10 | 10 |154 | 158 15g, 154] 154 | 6 9 0) 174] 154 6*Sep 85/14 Mar86\6 StJuly86) G4Jan.87| 13,916 
: pinne fo and C acliaa. ; 9,036; 10 te i | 113) 104 1) { 10%} 4 112 O} 11¥) 109, 5 Sep. 85) 5 Mar86! 5 Sep. eee sieeae 43,975 
2 Tis an oO. anc | } | } ar ’ 
; Grunebaum, Limited 12,000 56; 5 | 43} 5/1 4 | 4} 49 \12 + | 
iz Phospho-Guano Limited .. 22,500 5 | | 5 | 34) 4 3 } 3} aif : 53) 3 x 134, July86/10 Jan.87 
i Pilson, Joel &c., Electric .. 28,000 2 | 1a , oom | 726 4) 3 1}Feb. 84) 0 Feb.85) 3} Feb. 86| 5 Feb.87| 1. 
is - 7 * f eee } eee eee eee | vee 1,041 
ik: Price’s Patent Candle, Lim. 37,500} 16 174 17 +} 163 | 4} cm | 8d Dee 86 : 
, Pumpherston Oil, “A”...... 12,500} 10 ‘Sal 4 a MA | oBelic 3 9 ra ois Oct. 85) THFeb.86) 5 Oct. 86) 74Mar.87) ‘8.600 
a sarah Oa, 3 by 300,000; 10; | ‘ "7 13) 14) ry 1 | 6 ’ ty 1410 , 0 a - om 86|10 Dec. 86 cate 
I: cife Drainage, Limited, | | | "7 ay86\!10 Nov8610 May87| 140,346 
; 5%debs red by draws 1903 £100,000! 100 | 784) 85 | 78 | 85 | 80} | 5 af 
Richard Hornsby & Sons, L| 30,000} 10 P 7 | 23 5 38 ‘3 Sie a z 4 a" 85 | _ : ne 3 5 July86) 5 5 Jan. 81 5 July87) 
Do 5% debentures Ts a £100,000] 100 |100 | 99° 100 | 98 99 ce | 5 1 0; 100 ant 5 Nov . : May86) 5 Dec. 86) 5 5* May 87 ee 
Do 6 % preference stock.| £100,000} 100 /100 | 914) 914) 894904x) ... | 6 74 0) 93 | 894) 6 ; eves 5 May86) 5 Dec.86) 5*May87| | 26,078 
| | Rindesaatin Gey imps TL] 40000] 25 | 25 | 29 | 20" 284] 264) 284 | 6 24 0} 20 | 25 | §,Nov$3) 6 May8b| 6 Novo) 6>atays7|J 
4 Do Sj achneoames pase £318,500] 100 100 j104 |105 |103 |104 | 1034 14 16 01105 ts 5 — 4 MrT ‘a a 86 8 Apl.87 
if oat 0 de aitapeaiess £165,000; 100 100 105 1105 1 102 Pp ct. 86| 5 Apl.87) 
Hy Bie ae oo Flour | ? 6 oad coe ou 02,477 5) '106 j101 | 5 Dec.85| 5 Jne.86! 5 Dee. 86) 5 i Jan s7\) a 
ita _ Mills, &c., Limited ... 18,406} 10; 3} 3) 
| ; Rie eer tie. 12500} 8| 8| 5 aa) re . | ay ” | 7 ‘ . a | 
Mh Robert Campbell & Sons, L.. 60,000; 10 | | 7] 5 53) Big be oak an POs x nil. 1. 4 
|| Beal aquaiams suming Ha A) a ok 9 BF ekias) sHtaseoahoopateioy 
He and Winter Garden, L. 40,000 6| &| 2h 23) 23 2 2 
Ai Do 6 ¥ preferenee ........: 7500) «5 | 8 a 24 24 4 a 3 10 34} 24] 4*Aug83) 1}Keb.86) 6 Aug86, 24Feb.87 
: Royal Niger Co.(Char.&L.)| 66,675] 10) 2| 1 | A : aor : wale ae 86) 6 Talys6 6 Jan. si\} - 
BY tia ret iciec] BM] 38] | a ata at | i ol 6 z 
2 Ryland ah ’ 25 3 | 13 | 128) 128) 12%) 213 38 143 129/23" Aug85/58" 7 
4 | Rylands and Sons, Limited .. 100,000) 20 15 | 1541548) 15h 153) 154i) 4 15 5/1544) 144) TEES ; is 36 5 ASS win 19,278 
et . “ 2 *o +2 seeeer ee eee eee ’ = 
4 t g, - B and “C” 12,657 29 | 15 BE aa: 53 aa ee 63 ‘id ‘ 222,871 
- | De a Pinto L., Ord. i. 10 ett 148 1 143 154| 154} ., 18 tf oes 
maa: || Ho freference ............ 73,35 10 | 34; 13 | 134) 13 a : 
if adic see's £733,320} 100 '100 110. 134 110 atl 1108 | toa 193 
as teen Limited 3,000| 100 | 80 [i43 \144 142 [143 | 143 | 8 7 9147 [142 (20 3 ° pa ae 
vag harp, Stewart, & Co., Lim. 10,500 20 | 16 ly" ep. 85/10 Mar86 20Sept. 8 P 7 7 57 
1: Simson and Mason, Limited 20.000 7 | ] 1" Mil a s me a1 ME | 5 Mar85)7$*Sep. 85)10 set bane Sep. 86 _— 
ies Smedley’s Hyd. (Mi Samed 14 ep 
it — yd.( Matlock) L 5,000 10; 6 92 9 9'| 7) 
y ee Garrett, & Co,, Lim 9.700} 20 | 5 | of 7 64) 6 sé ree ot si 10 Sep.86 15 Feb.86)15 Sep.86)10 Feb.87| 
A eaten NN, nace ac 7,500} 20 | 20 | 22 | 23 | 21 | 22 | 22 | 411 0, 23 ort 5 ies 85 ; 86| 9 Sep.86| 5 Feb.87) 
A hag ee ee : sly] 8 Jan.s0| 6 Julyea) 5 Jan.si|} 772 
3 » Lalmited ,..,..... 23,23 5 5 ai 2 245 | 9 9 5 
Ee 8 tt’ ; i 5 4 6 5 : 
ie Rreetyoteaenat BR scscsar 30,0001 5) 5 730 i! ag! 1218s 0 ol adi leases 24Novs QkNov85| 24Nov86|} 1,561 
ie : nt(America), L 16,0001 5) 5 ‘a 3} 2 26 | .. {18 July86/20 Fet 
i Spratt’s Patent (Russi ; ei : 28 om: fe 25 “ = : 
sere teene rein} aso 5) 8) Be Sl Bl ate clot 
gt » Limited ...... .. 2, 5g) 5 i 5 53 | ae oo 
| Beare sia) 45,7 180) “4d] 4aui10 ADLSO}LO Oct. 83110 finale 6 se So 
tf ght,Lim 0045 5] 34 14, 1 } ct. 85 86/12 e 7 
in T. Lyons and Co., Limited..| 20,000] 5 | 5 | . ee eo Ang 85) 5 Feb.86| 5 He wef. 1768 
a eee 12,000} 5B | 4 | ve | oe | ee | we ae eb.86 5 Aug86| 6 Feb.87/) )- 
ie Thomas Adams&Co.,L., Prt 5.381} 20 | 20 ie | eee 6 Aug85| 5 Feb.86| 5 Aug8 “| } 15,131 
i . La, Prt. 5,: 20 | ... os my : 6) 6 ut 
te: een trang fre . 20,000 5 5 Fl i 4) a § 1 Pigee ox 6 Feb. 86| 6 Ave a6! 6 ne 87 16, 139 
Srewelts Brewery, Lim.... 7.500) 20 | 11 274| 28 | 27 27}! 416 0 0128 mF Feb.81/13 Aug81| 7*Feb. F 80 nil since 
; Union Plate Glass, Limited 5,879) 221 6s | 22/6 104 103, 10 | 103| 10 | nit, | 12] 9| 10 for 83)10 for 84/10 for 85/15 for 86 
oP: eee 10,000 Ca UE vin Lint bene 1 ue 9 Apl.78) 9 Oct. 78) 9 Apl.79} nil since 
a 6“ B" deferred... ovo) 45 | 5... | mofo fiom fe deepen fo a = 
4 a ae 135,000 ot ti i i “al “aI il, | “J s vee 
era ) preference ......... 200,000 1 | da) | 
ee la eats Gh wlohe ucat 
ies. be sphaite ......... 20,000} 10 | 10 14} 13) 12) li 16 | 6 28 3) 
it Val Rg or Asphalte 4 é | 4 My 14) 1 “4 1 MarS5| 1 Mar86) 1 Mar87| 35,525 
e Victoria Pler Sel 10,000} 10 | 10 te 14) 194 13}, 133) 138 6 6 \ 14 124) 5*Sep.85)11 Apl.86/ 5*Sept86 12 Apl. | 
ies Hotel, Limited ......... 12,000| 5 | 5| 2% 2 2 big Biel ied! ™ a 
i ; ee anil Smith, “BRB” L.| 10,000! 84) 43 i'| = 7. , oy "4 "3 17 ny 76) 23) 24Feb. a 0 Feb. 85) 4 Feb.86 24Feb. 87! 
a oe Oil, Lim., ord.| 12,000} 10 {| 84) " ses Basi 1 i ; | te Z| | sien 0 Jan 84| 5 Aug®5) nil since ‘tes 
te preference ............... 2780, 10} 48! | we | oe | ons] C | ee an.84/ 5 July85) nil since 
Tha rein Bros.& Layton,L 10,000; 10 10 | ... | 13$! 124) 13 | 124 | 134) 1 123) - si nee 6 Jan 85) nil since 
He ne Go.(Lim.) by debs, £700.00} 100 /100 |118 119 118 119 | 119 | 4 4 s10' ‘ 
: elford and Sons, Limited 70,0001) 1 212%, 2) 23 2y% ent Til 5 Sep. 85 5 Mar86 5 Sep.86) 5 Mar87, 
ar. W.B. Fordham & Sons, Lim. | 60,000) 1 | 1 14 1} 1 1s 1% 817 ¢ 2% . 16 Jan.87| 
7 Wein. Syeees, Lin... es 10 | 10\ 6} é 3 = 4 1H i i - oras 886 099 
pthian Oil ............ , 10 4 i. ep. 5,5 M RR 
; Westminster Palace Hotel 13,000 . zy ; + AY 34 th 43 5%) 34h ; | 5 Mar86 5 Sep. 86 5 Feb. 4 
BS ic ens, ease anc Co L i 17,100; 5 rK eee | se a { Ae 83) 5 5 At eee | e 
Mig a Young’s Paraffin Light and| . 44 4 4b i 45 | | 53 4% ze hugs . Augso s}augs6 a 
pt ae ineral Oil, Limited.. 71,250, 10 | 83} 4 | 4! 1g 93 2,113 be o » Hike | ay 2 
a } | wa ¥ 3 4 { 
7. Fe ie oe | ee Deas 8 Jne.86, 8 Dec.86) 0 Jne.87 43,325Dr 
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Do pref. ......... 
Do deb. stk. ... 



























Spratts Pat. (Am.) 






























Rock Ashphalte| 
Val de Travers ... 





Victoria Pier, &c 


Walker & Smith B) 
Walkinshaw Oil..| 

Do preference..| 
Waterlow Bro. ...| 
Watney and Co 


Welford & Sons.. 





Webb and Co. ... 


Wickens Pease .. || 


Spratts Patent...) .., 


W.B. Fordham 


West Lothian Oil) .. 
Westm. Pal Hotel) .., 


| 
Yng’sParffin Lght 14 | 





une 30, 1897. ] 





Samuel Fox & Co. 151 | 
Sharp, Stewart...) 17 
Simson & Mason) .., | 
Smedley’s Hyd....| ... | 
Smith, Garrett...) 39 
Do preferred...| _., 
Southport Pavin..} 27) 





Spratts Pat.( Rus.) .,, 
Star Paper ......... 4 b| 
Do preference..| ... | 
Swan Electric . OM 
T. Lyons ......... a 
Beet canta ats oa 
Thomas Adams...) ... | 
Tramways, &e....) 4 | 
Truswell’sBrwry | 20}, 
Union Plate Glass) 22)) 
United Asbestos..| 5 | 
Do B deferred..| ... 
U. Horseshoe & NI! ... 
Do 8% pref. ...| ... | 
United Limmer} 


5 


4 





eee 


141 [167 143 168 \141 147 |Saml. Fox. J. G. Jeffery,| Deepear, near Sheffield. Sheffield. 
12 | 174) 12 | 20 | 17 17 |J. Robinson. B. Winchester.|Atlas Works, Manchester. Manchester. 
o Mees: | 400 ny » |LJ.M. Mason. P.C. Edwards,|5 St Peter’s alley, Cornhill, E.C. [London.* 
. % 8§ |R. Wildgoose. A. Douglas,|Matlock bridge, Derbyshire. Manchester. 
2} ‘ a iT. V. Smith. A. H. Norman. The Brewery, Bow, E. London. 
2 5, 2¢ |G. Chamberlain. John Long.|35 Lord street, Southport. Liverpoel. 
\ as 13 IE. Wylam. W. Alder,'Henry street, Bermondsey, S.E. ndon. 
ES as 3% |E. Wylam. W. Alder.| 9 r London.* 
25 |W. Bird. C. E. Richardson.| ” »» London. 
3h 6) Oldham. 
43 | 
Bi 1} |James S.Forbes. Maj. S. F.Page.|9 St Mildred’s court, E.C. Londa.,Newcastle 
A. P. B. Grant. ‘South Main street, — i York. 
ae J. Kelleher, M. Dir.| { Stoneyst., Nottingham ; also. a ala 
| eh \Joseph Whittaker. | Whittaker,44Bow In. Chpside. irmingham. 
4 1 \J.W.Maclure. _ E. Bellamy.|57 Moorgate street, E.C. London. | 

173 26x | H. F. E. Holmes.'Sheffield. : _ [Sheffield. 

15 10 |Jas. Parlance. H. T. Sp neer. Pocket N ook, St Helen s, Lancashir. Manchester. 
1} \Sir J. Allport. J. Alfred Fisher. 161 Queen Victoria strect, E.C. | London, 
- a 'E, H. Bayley. R.J. Hazeon,/115 Cannon street, E.C. London. 

tt 
[ Man.- Direc. lia ec =e 
14 Ld.R. Montagu. H.W.Steedman, 13 Sise lane, B.C. o . 
a 12}. C. Scott. , T. D. Cooper. 14 Palmerston buildings, E.C. London. 
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cl | | 
; a | Secretary, 

+ Fries Chairman, | or ADDRESSES. 
1886. | 


, Manager (¥). 




















































































































L 
OTHER 008.—Olon. | oo a eee : 3 
Nobel’s Explosivs.| 32 | 2241724 | 13 26 |Thos. Reed. G. L. Taylor. 149 West George street, Glasgow. |Glasgw.,Edinbgh. : 
Nordenfelt Gun & +: ae hb 
Dob cdc i | a sa a A. Cooper Key. P. Thaine. - Parliament street, 8.W Loadon. 
nag - soa. 63) 5} 5} | Walter Norton. John Stead.| Nortonthorpe Mills,near Huddrsfidj London. 
GR MS. SEAM)... | oe E |... |E.Gripper. W. J. Heslop, Mf.|Station street, Nottingham. don.* 
Oldham Brewery,| 83 8 | ... oo (Oldham. Oldham.* , Dublin, 
Patent Nut& Bolt} 254, 235 | 174) 183 |J. D. Weston. W. F. Jones.|Smethwick, near Birmingham. Birmingham. ” 
PatentShft.& Axl.) 24! | $1 —¢ |Thos. Waiker. J. F. Cay.|Wedneabury, Staffordshire. Birmingham. ‘ 
Do 5% pref. ...| 84) 53 7A O74 R. Williams, Man.-Direc.| 
Pawson and Co...) 6 | 4} | 5yf 6% |W.H. Willans. — F. R. Rose.'9 St Paul’s churchyard, E.C. London. 
Perry and Co. ...) 133) 118 | 153] 17 |Harry Heaton. J. W. Milligan.'36 Lancaster street, Birmingham. Birmingham.* ‘ 
Do 5 % pref. «| 104} 99 ‘lla 114 7 
Philip Morris&Co.| os | 5 54 |L. Morris. J. Howson.|5 Great Marlborough street, W. |London. J 
Phospho-Guano... 6y 33 34 | Thos. Chilton. J. J. Gillies. 'Seacombe, Cheshire. [N.W.|Londen. 
Pilson, Joel, &e... eee { |Sir R.W.Rawson. W.H.Trenth/am.] Edward street, Hampst’d rd.,| London.* 
Price’s Pat. C'ndle) 159) 12 18} |1.C. Wright. W.H. Withall./3! Threadneedle street, E.C. London. 
Pumpherston a soa sad ean oes 78 |J. Wood. A. Fraser.|115 St. Vincent street. Glasgow. $ 
R. Goldsbrough..| 23) 13) 2) i t 14 | A. Scott. W. F. Moore. |156-7 Leadenhall street—-Hd-office,|London,* 
Recife Drainage | | [Melbourne| 
_ on debs. 1913) 92 | 86 | 91 | 84 | 86 | 80 79 |J.R. Ravenhill. James Bull.'3 Draper’s gardens, E.C. ‘London. 
Richard Hornsby} 73} 54) 74) Sif 64) 54 5x | James Hornsby.R. A Smithurst. $4 Lombard st., E.C.; & Grantham. |London,* ’ 
Do 5 % debs. ...| .., bien T a a Pe 99 
Do 6% pref.stk.| .. | of... |. do. | ae 914. | 
Rio City Improve.; 29 | 254{ 28 | 244] 26 | 22 254 |Hon. S. C. Glyn. ‘116 Gresham House, Old Broad|London, 
Do 5% debs. .../104 | 97 [103 | 99 }104 |984x 104 E. J. M. Richardson. | street, E.C. 
Do 5 % do ...... 5) ue AS gg 1024 | 
Rio de Janeiro 
Sf ee ee ee ee ay i 
R. Plate Meat ...| 2p) jp} 1 8 6 6 |G. W. Drabble. J. A. Wood.\7 Finsbury circus, E.C. London. 
Robert Campbell., 74) 54 if j 54 |3ir Chas. Clitford. J. L. Wilson.|9 New Broad street, E.C. London.* 
Royal Aquarium) 3}) 1} 4 3 \Capt. Molesworth.Edwd.Marks.'Dartmouth st., Westminster, S.W./London,* 
Do 6% pref. ..., 43) 4 5 | 
Royal Niger Co..) ... | ... 14 |Lord Aberdare. H. Morley. |222-5 Strand, W.C. London.* 
Do fully paid...) ... | ... 84 
Runcorn Soap ...| 19 | 14} 143 | A. P. Fletcher. Ed. Mount.| Walmer bdgs., Waterst., Liverpool. soerpe 
Rylands and Sons} 124) 11 15¢ John Rylands. W. Linnell. New High street, Manchester. |Manchester 
Sadler & Co.“B”) ... | ... + |C. F. H. Bolckow. R. F. Gloag. | 
ES vascde evs A ed te 
S. Allsopp & Sons} ... . 





































| { Manchester. 
E. W. Marshall.,38 Barton arcade, St Ann’s square, | Manchester.” 





| 
2} Win Sharp. 
7 i i Hull.” 
13 H.F. Smith. C.J. Donnison.Hull sical 
ic John Wilson. James Liddell. 104 West George street, Glasgow. Glasgow, 
| 
_ : 
| J. H. D. Soldie. The Stag Brewery, Pimlico, S.W. } 















eee da > 
118 London. 



























' re t - ” * — ” . o Ww London.* 
ii 6 F. H. Fowler. H. Trotman.'97 Elgin avenue, Paddington, ; 
2 = W % euliionn: S. R. Earle.'36-40 York road, King’s cross, N. London.” 
“4 6 | H. Macour. Dublin. (Dublin. 
5 T; ; s+ ys Y 4 |London + 
*.. Peter Spokes. C. Pressland.| Victoria street, SW. ; | s 
ae . : ; — J. wes ward. §3 Queen street, Cheapside, E.C. |London.* _ A 
10 9. Win. M’Ewen. Charles Mann.7 West George street, Glasgow. Glasgw., Bdinkgh. 
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Er 
A BRITISH, 
a Pricss of 
if | ee 
ai CaPITaL. Monts. Last Investor Bit Last Four Divipenps. 
# ; —__ t 
ai Amt oo | 4,2 z ness ater € E 
i MINES. ere | te i =| 8 @ | Done-|perCent| = | 8 
4 Shares. |Shre ——_ > |——_ Set 2) Mar.,1886.|2/ Sep.,1886.|2/3Mar., 1887, 
r —— Sep., 1885./2/ Mar., 1876. 
ie —- |e} al cal 23} hone | A) All Novs1873|1/ May, 18731) Mar, 1875 |1/ May,’ 187 
if 2 | 4 - ii 
lamillos, Limited ......... 1; 1] & ; %p.a.,Feb.83 
iH ‘Almada end Tirito, Lim .. | ox! ol op} on] mi | 3h * O%p-a.Ke 
fj /siteetenet >) agle| vel ad sd ad al al) ot | a4 
i Mining, Limited ...... 5 Te] nt. ] - 18 
i pee Oe Lan. as ‘ No 4 fe OS 0 
ree L , eee ous 
ie oe eis Bo ae A lat ehidiaiecac tahoe ‘ia 
B Bedford United ..........-. June, 1886./5/ Sep., ) 1.}10/N. 1881. 
: ess ME 8 a 26 | 243) 254 tt ig "33 "oh ee 5/ April, 1881. L0/Aug,, ete 
+ ted... 12/11} 8} 8} 64) 64 a ba 
ite Cape Copper, —— Tin). [1/2/ rt al ots i a ny 9 New Clompany 
LE Carn Brea(Coppe l ps 1/ May, 1886. 
| Bien tiees |... 5 | 1 1/ May,1883 |1/ May, 
i ee suit 7| 2; al Chia ’s of tal Gresuty,1974|3/ Jan, 1975.|1/ May 
if Cloncurry Copper et ol oa oe 14 ot 72.|7/6Jan.,1873. 
| i Limited.........-. >»; 5 a ae ee ; 24/1 April, °72.\1¢ July, 1872.)15/ Dan tens Hy Mar.,1887. 
HG lorado United, Limited 124 | nil. | 16) 123/12 Ap 1886.]1/ Sep ,1886.|1/6 Dec., 
ih Cook's Kitchen (Tin) 33/14/9) 123 2 a3 | 3.1710 0 a A! — os ws - 
es * ete se - O/| 3a: ss. 1 
ft Tilogan .... 4} 3/1 1 Lys} Al 1 lis 
‘ ; Co ia " Limited eeeeeeeee 1 3/ Ps 8 
if Camberand Ee Dy ay bgaslel asthe! istylto 70 elusye O4)12 1 June, SoA2 % Sep, 86120 2 Boo, 820 % Mia. 87 
Hy | 133154; 1 
Me 8 — ss AT Day Dawe oc. .ccccccscooeee 10 10 133 15% 
: i polices Daan. scene see 8 i § *% nil, & fie, Feb., 1880. 10/May, 1880.|8/ Sep., 1880.|6/ Dec., 1880. 
i 3 RANE Sessa esvessinaci 5 13; 24) 33 2 123 30/Sep., 1885,|35/ Jan.,1886. aman 1886. ante 
if L... 6/1433 , 
iF Devon Great Consols, 123 |123 | 123_| 1 16 
) ‘ ‘ d Tin 9 1284) 1284) > 8 Ys 
i Dolcoath on ete, | eee a 3) we 2 vs nil 1871. 3/A eil, 1872. 2/ Oct., 1872. 
{ Camborne) L 1 Y ; $|2/ July, 1867.|2/6July, i tpl, 1885, 25/Oct., 1885. 
i ee eet 8 |) oe 18/ Nov.,1884]19/ Jan.,1885.|20/ Ap. 
it East Caradon. ........000..- | 9/9 | 47x) 47 | 434) 434 os] 7. | pail 24 - ; 1/4Mar.,1887. 
i Gilles osc) at "3i| 3H ay al 2 2 9 1m 4 Zz . 207;Dee.,1886)20 Mar. 1887 
ie Be CRN ic vesbscdoncccscsced 1 | ui 1 |873 ae 
ie Empire (L) .............+00. 1} 3/3) ¥ 1 | | a ts i 
| | Ether t & Mon itor, L. ' : an , ' 4 a 1885.|4/4 Mar., ’86.|5/6 Sep.,1886)5/ Mar., 1887. 
Hy Kberhardt & Monitor, L. ° “ 43) 44} 44) 42 (1218 3 5 ‘| ; 
hy 2 | 
te Lm.,Lead (Spain) 1s} 2) ( 
Hi Fronting & Bolivia ‘Gd, 1} 19/6 * Ft H fH ul 6d Dec., 1886/6d Apl., 1887|6d June, 1887 
f? Y I os ooo a se cecns ly Fy 4 8 ( 
‘ i 1 a ta A ae ar 3 aa 1884.|8/ April, '85.|5/ April, 1886/5/ April, 1887. 
q aS Garfie See roeseeereves sevens 3 3 4 1 7 
3 1 Mining Assoc., 8 | 34x} 34 35) 18) 5/ Oct., 1886.|5/ April, ’87. ( 
'b =e mite... ROMER 1 | 15/ 3 "1 atl _ af 7291 9 sah *aeeele 2) pe: seek 3) Oct., 1885.|5/ Dec., 1885. ( 
as Fields of Mysore .. 4) 7 as 5 : , 
ah Seudieeun tae Lead.. : 6/ 53) 53) 5 5}! of nil. a sé Z Pe 2/ Oct., 1881.}2/ Mar., 1882. I 
: ; Green Hurth, Limited . 1 Dy ise fovee [ote aes " nil. 3 ry I 
$03 Grogwinion, Limited sopane | Va oa. | én ove o- 
if Gunnislake (Clitters)...... : : 3 goa 3 | - ca i : 
a. . nil. : 
q IndianCold ti enLimi ited oa at 13 $| 43} \7d Mar.,1885,|6d Sep., 1885.|6d April,1886)6d Sep., 1886. | 
} i nD - 6 ‘ ” . 
ig - : l 1 q .. <) : % na Dec. 82 19% paMar.83 10%pa July83. L 
af Killaloe Slate Co, Lim... of 33} 22} 341 39 | me | 3yl 28 rere nnnar ees L 
i: Kimberley North Bloc ~| 10 10 . L 
. ining, L. 1 6 Sept., ’85. 
Vaca. |e s| slay yl - | a samme ancaleaaae Me|t 
iP La Trinidad o.oo 6| 8 2 2 i: ot et 10 10 6 64 5 5/68ep., 1885. ! Y 
4 Leadhills ....... ll siaaaiin : e 
if Linares Lead Mining, Lim. 1) 1) a @ “ * Jan., 1872.'2/6 Apl., 1872.|2/6 Jly,1872./2/ Jan., i ” 
iT Lisbon Berlyn (New)...... 8/17/ 14) 14 1 1a 1s nil, R at i Oct, 1885, 3/6 May, 1886. 3/ Oct., 1886 2/ May, - 
th: / $7 
eG od aa } 74 78) 71% Feb., 1884. 
f Marke Valley ..... seteenes 10 10 73) 78 /6F b.,1883.'1/6Aug,,1883. 2/ Feb., 
He Mason & Barry, — sis 4 4 5 | 3 |1/Aug., 1882.)1/6Fe me M 
tee Minera Mining, Limi 9.000! 5 5| 4 l/ Jan., 1886,|1/ July,1886./1/ Jan., M 
ih (Lead) Wrexham...) 9 | Hs 25 G1 BE TALS) O8e LoSn LEM Dec Lose a) ila Teer Le) Jane, door 
is Mining Co. of Irelnd, 20.000! 25 7) 1) ys! i i 8y—| 5 13 6) 94) A */ Oct. 1886. 2/- May 1886,(2/- Dec. 1886. 2/- May 1887. Ni 
ik csc rccyisieesessai 3300001 2 2) 8} | 53 Se 53|3 6 9 7) 5h bas «/- May Ne 
i Montana ........ betseeeeesens 1500001 1 1| 63 | | Ne 
a Mysore Gold Mining, L...| 150, eho a ae ef} é Fy N 
i Now Erne Bilver, Lim| 350,000 1| 16) § # “| eee a \ | '5/April,1885.|9d Dec.,1885. | , 
on Emma Silver, Li ’ +) ic. eee y i 
f New Hoover Hill Gi ed Or 0001 4 #4 * ' , . al a se [x 
a Limited............. iy 430,000; 1 1 4 ok Ph a | ms | | - a 
fan + oes PotosiCo, “he (or v: 70. 000 ] l eee * | l 2h a Oo 
or} ; Do 10 & Pre ference.. 100.000 l l 2h 24) 1}, lth ft 23! 14) eee c 
oe Nine Reefs .................. 100.0001 1 1 | 144} 18) 14) 18) | I 
at Nundydroog ...........04 , | yl 3 sen 7 
OF ld Mining of ST Shaye ae By | we | 
tf Cony an tt Deferred} 125,000) 1 io-) 1) 1) # 1s eee es ae a 4 
7. . f. ...| 120,000) 1 viet 4 1) té | x 
F ee et Me | a ii a : 
fe | OT gang +. ...ssseesrerereees I ins 1g) 
| eet ere | | 3/ Nov., it Pid: NG AR | | 
. a eee a| 2 23 2] © | aes eae 24] 2 |3/ Aug., 18833) ’ 
iY Panulcillo "| 50,000! 4 4 
aa © ited, ss acaceced’ , 

‘ wx 

















June 30, 1887. | THE INVESTOR'S MONTHLY MANUAL. 317 
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Clos- The Markets 
ing where chiefly 
MINES Price| Chairman. Secretary. ADDRESSES. dealt in. 
i 986" * Dealings Limited | 
Alamillos ......... 7 . Henty. H. Swaffield.|5 Queen st. place, Upper Thames st.| London. a 
Almadaand Tiri Martineau. J. A. Morgan.|47 Finsbury circus, E.C. London.* |. ea 
Anglo-African af isis Henry Barkly, C. P. Tiarks.| Dashwood House, 9 New Broad rr. London.* : 
[E.C. ; 
FIP RINE Secon tices. 3? |G. A. Jamieson. J. Sherman.|62 Frederick st., Edinburgh. Edinburgh. 
Asia Minor........ fs|Admiral Sir J.C.Commerell. [18 Austinfriars, E.C. London. 
P. A. Eagle. 


Bedford United...} ... vive eee Roca i 4 
Bonnie Dundee...| ... Lie tHh ves. Luda Mevee WB reeeceete ea ead 





Cape Copper ...... 23 = A. Pontifex. J. C. Leaver.|6 Queen st. place, Upper Thames st.| London, Dublin. 
Carn Brea ......... 6 Wm. Teague, Purser.|11 Princes street, Truro London. 

Chontales Consol. {Karl Nelson. J. J. Truran.|184 Gresham House, EC. Lenin. * 
Cloncurry .........| ... an 5 |Hon.G.R.Vernon. W.N.Baronsjfeather. | 


Colorado United 
Cook’s Kitchen... 


Copiapo ............ 
Cumberland ......) ... 


13x\J. S. Thompson. D. Norris.| Abchurchchambers,Abchurch Ine.,| London. 
16} R. H. Pike & Son, Pursers.|Mlogan, Cornwall. London.* 


[E.C. 
3}x|J. D. Fletcher. R.S. Archbold.;Dashwood House, New Broad st.,|London.* 


Daydawn .........| ... 
De Beer Diamond| ... 


‘ Hon. C. J. Rhodes, E. R. Tymm|sZon. Sec.]16 Holborn viaduct, E.C.|London.* 
Devdla Moyar ... 


¥s|M.-Gen. A. Light. A.N. Frewer.|2 Great Winchester street, E.C. |London. 





Devon Gt. Consols 2 |Peter Watson. W.H. Allen./18 Austinfriars, E.C. London. 
Dolcoath............ 143 Josiah Thomas, J/.|Camborne. London.* 
Don Pedro......... 4 'F.D.D. Hartland. J.E. Dereon London wall, E.C. London. 
East Caradon...... ‘slr Faweett.C.R. Norton, Purser.| New street, Salisbury. London.* 
East Pool ......... : 57 Illogan, Cornwall. London.* 
El Callao .........) ... viol cog 4 }e0: EE ese 4) one Ee eee oe H. C. Richardson.'8 Drapers’ gardens, £.C. London. 
IN: suvscsehesns ae de aoe 0 tee eee 


be 3 
Etheridge .........| ... “ 
Eberhardt and 






Monitor .........| ... pth Mata Et Won. Mtge i ek nae ee ee ee’ 
| rere 4} \Robert Henty. H. Swaffield.\5 Queen street place, E.C. London. 
Frontino & Bolivia v5|R. Donagan. J. J. Truran.|184 Gresham ouse, E.C. London. 

(Hill, E.C. 

Garfield ............| ... ... |Samuel Green. F. R. Chesney.|Suffolk House, Laurence Pountney|London.* 
GROIIRE oo .ccerees. 7 4 (\Col.E.W.Scovell. C.G.Swann. - New Broad street, E. C. London. 
Gld. Fds. Mysore} ... 
Great Laxey ...... 19 84 |G. W. Dumbell. William Allen.|/47 Finsbury circus, E.C. London. 
Green Hurth...... 8} 53 J.C. Swan. C. W. Harrison. Westgateroad, Newcastle-on- -Tyne| Newcastle. 
Grogwinion ...... 1? G. R Geo. Bedford. \26 ae alley, E.C. London.* 
Gunnislake ...... 34 t R. T. Skinner, Purser. 'Tavistoc London.* 


Indian Consol. .. 13,/M. Low S. Grady.|Dashwood House, 9 New Broad st.|London.* 
Indian Gold ......| ... § |SirW. M. Cuninghame.T.A. Coal 139 St Vincent street,Glasgow. |Glasgow.* 
Kilaloe Slate Co.) 13/ ? |W. Bredin. W. Metcalfe.|Nenagh, Ireland. Dublin.* 

Kimberley North.) 6} 34 |Col. Coxon. T. J. Steel.|5 Copthall buildings, E.C. London.* 


La Trinidad ......) ... ods . 
Leadhills .........) ... 28 |P. Watson. F. F. Wilson.|30 Finsbury circus, E.C. London. 
DOB csi sc csesees 4 


6 {William Cox. H. Swaffield.|5 Queen street place, E.C. London. 
Lisbon-Berlyn ...| ... ve 


Marke Valley ...| 1 17¢,|Wm. Bellingham. J. Harding.|51 Canal, Salisb “; London.* 
Mason and Barry 84 |James Mason. J. G. .|87 Cannon street, E.C. London. 
DEIMGTE © ....04c000e- 4 |SirT.Martin,K.C.B. G.F. Wynne Minera Mines, Wrexham. London.* 
Mining of Ireland) 2} 14 |L. Pixley. E. T. O’Brien.|30 Lower Ormond Quay, Dublin. |Dublin. 


BR essicsea ve T. Neal. 
Ch.Tennant,M.P.W.G. Williams|6 Queen st. place, E.C. London. 











Mysore Gold ...... 4 

New Chili Gold..| ... Ps 

New Emma ....... 3 ys\F. W. Snell. R. L. Hobbs.|8 Great Winchester street, E.C. |London. 

New Hoover Hill) ... 7s\Geo. Hopkins. James Fraser.|\2 Tokenhouse buildings, E.C. London. 

New eee ee #s\E.L.J.Ridsdale. J.B.Wilkinson.|42 New Broad street, E.C. London. 
BO iy ocnceel ‘vee “ 

Nine Reefs.........| ... 

Nundydroog ......) ... 

Ooregum Gold df.| ... 14 |M. Low. J. Garland. |5 Queen street place, E.C. London. 






Do 10% min. prf.| . 1} 
OBAMOS od a vs 


[E.C. 
.. |F. J. Bladon, H.C. Richardson.|i5 George street, Mansion House,|London.* 
2h Jno. Pender,M.P. A. G. Pye.'23 Great St Helen’ 8, E.C. London, &c. 


| 
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CapitTaL. 
MINES. Number Amt 
of of 
Shares. |Shre 
Alamillos, Limited ......... 35,000, 2 


Almada and —— Lim , 210,000) 1 
Anglo-African Diamon 

Mining. Limited ...... 64,889) 10 
Arizona Copper, Limited..| 160,000) 5 
Asia Minor Mining, Lim..; 120,000) 1 


Bedford United ............ 
Bonnie Dundee ............ 


Cape Copper, Limited ..... 
Carn Brea(Copper & Tin).. 
Chontales, Limited ...... 
Cloncurry Copper & Smit. 

Ldmnited.......000.+. ++: 
Colorado United, Limited 
Cook’s Kitchen (Tin) 

Thlogan ..........000000+ 
Copiapo, Limited ......... 
Cumberland ............+«: 








Day Dawe .......0.+sc0s000 
De Beers Diamond......... 
DevalaMoyarGold Mining 

CB 5 5 ics cnis.ceces: 


Devon Great Consols, L... 


) 
Don PedroGold Mining L . 


East Caradon. ............... 
East Pool (Tin & Copper) 
Be CITE van Sh cpvccro ccs ccesee 
| ee eee 
SOUOBORIND © oi. vesccnsendioee 
Kberhardt & Monitor, L. 


Fortuna,Lm.,Lead (Spain) 
Frontino & Bolivia Gld, 


NE | cis dettdvcensansnnais 
General Mining Assoc., 

Eo disntocnecehs 
Gold Fields of Mysore ... 
Great Laxey, Lim., Lead... 
Green Hurth, Limited ... 
Grogwinion, Limited ...... 
Gunnislake (Clitters)...... 


Indian Consol. Gold, Lim. 
IndianGold Mines,Limited 


Killaloe Slate Co., Lim.... 
Kimberley North Block 





Diamond Mining, L.| 12,997) 10 
La Trinidad ..,............ 100,000} 5 
RMI iso co icads canvenies 20,000) 6 
LinaresLead Mining, Lim.| 15,000) 3 
Lisbon Berlyn (New)...... 450,000) 1 
Marke Valley ............... 9,000) ... 
Mason & Barry, Limited..| 185,164| 10 
Minera Mining, Limited 

(Lead) Wrexham.....| 9,000) 5 
Mining Co. of Irelnd, 

Beebe  ...0ds.<ses000 20,000) 25 
Oi Ar ee 330,000) 2 
Mysore Gold Mining, L... 000; 1 
New Chili Gold (L) ..... 480,000) 1 
New Emma Silver, Lim. 000) 1 
New Hoover Hill Gld Mg. 

INE 65 2 passes ous 120,000 


New PotosiCo,Lim.(ordy.); 430,000} 1 

Do 10 % Preference......, 70,000} 1 
ee eee 100,000; 1 
Nundydroog .............4. 100,000} 1 


Ooregum Gold Mining of 


ndia (L.), Deferred! 125,000) 1 

Do 10 % Min. Pref. ...| 120,000) 1 

¢ OFGAMOS 6s. ...rcrecccesereess 25,000) 1 

Pabmeares® 005: .c0ccceeccese 400, l 
Panulcillo Copper Co., 

imited, ord. ......... 50,000, 4 


Prices OF THE 
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Last yrs.| Prices of 
divs. yld 7 
Investor |———— 
* lat Latest Last Four Drvipenps, 
88 | Price. 
ne: | PerCent. 
Ca ad 7 "i 
4| 819 6| 24) 2 |) Sep.,1885.|2/ Mar.,1886.|2/ Sep.,1886./2/3Mar., 1887, 
nil. | | gell/ Nov.,18721/ May, 1873.\1/Mar., 1875 |1/ May, 1876. 
nil, 34 2 vee Ks 
diag Hi Og 6%p.a.,Feb.83 
nil, ai 2 bs 
3} 4 1/ May, 1884./2/ Nov., 1884, 
ly} @ sa ies 
j 26 | 22 |5/ June, 1886./5/ Sep., 1886./6/3Dec., 1886.|7/6Mar.,1887, 
nil. | 82 58 sp 5/ April, 1881.|10/Aug.,1881.|10/Nov.,1881, 
nil. vsi wt aiee one aca 
wa 5 A New Clompany 
49 1g} 4/1/6Suly, 1874.|3/ Jan., 1875./1/ May,1883|1/ May, 1886, 
nil. 63) 124)1/ April, '72.)1¢ July, 1872.|15/ Oct., ’72.|7/6Jan., 1873. 
7 10 34 24 1/ June, 1886.)l/ Sep ,1886.|1/6 Dec.,1886.|1/ Mar.,1887. 





20% Dec., 86|20 % Mar., 87 


8/ Feb., 1880.|10/May, 1880.|8/ Sep., 1880.|6/ Dec., 1880, 
30/Sep.,1885.|35/ Jan.,1886.|35/Mar.,1886.|45/Mar., 1887 





4|2/ July, 1867.|2/6July,1871.|3/ April, 1872.|2/ Oct., 1872. 


bai 434\18/ Nov.,1884)19/ Jan., 1885.|/20/ ApL., 1885.|25/Oct., 1885. 
544) 24 ais ebe ee “a 

3g} 22 i “se eas 1/4Mar.,1887. 
§ is dea aaa Mar.,1887 


é| 
| 5/6 Sep.,1886)5/ Mar., 1887. 
2) 
4 





6d Dec., 1886)6d Apl., 1887\6d June, 1887 


{ 
1s AplL,1884.\8/ April, ’85.|5/ April, 1886|5/ April, 1887. 


645) Oct., 1885,|5/ Apl., 1886.\5/ Oct., 1886.|5/ April, ’87. 


5/ July, 1884./5/ Dec., 1884.'5/ Oct., 1885./5/ Dec., 1885. 


2/ Oct., 1881.|2/ Mar., 1882. 





Lama 





? 


7d Mar.,1885./6d Sep., 1885./6d re Sep., 1886. 
Z 


10% pa Dec, 82) 19% paMar.83/10%pa July83. | 








ay June, 1883 |3/60ct. ,1883. |1/6 Oct.,1884.'3/6 Sept., ’85. 
4 


3/6Sep., 1885,|5/9Mar.,1886.|6/9 Sep., 1886/7/ Mar.,1887. 


, Jan., 1872.'2/6 Apl.,1872./2/6 Jly,1872.|2/ Jan., 1876. 


7%! 4/ Oct.,1885./3/6 May,1886./3/ Oct., 1886./2/ May, 1887. 
3 |1/Aug., 1882,)1/6Feb.,1883,'1/6Aug.,1883.| 2/ Feb., 1834. 





$8/1/ July, pooh Jan., 1886.|1/ July, 1886.|1/ Jan., 1887. 
7#!2/ Oct. 1886.'2/6 Dec. 1886.'3/ Mar., 1887.|2/ June, 1887. 
7 Sad 2/- May 1886.|2/- Dec. 1886.'2/- May 1887. 
$) 
* 
* Nac too \5/April,1885./9d Dec., 1885. I 
, oe a? 2. 
ae A ae 
¢ * sa 
1} a | is ve 
2 5 Aug, 1883 3/ Nov., 1883)2; Feb., 1884] 2/ May, 1884 
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BRITISH, COLONIAL, AND FOREIGN MINES. 


MARKET PRICES IN————, 
3. 1885, Clos- The Markets 

































ing where chiefly 
MINES — Chairman. Secretary. ADDRESSES. dealt in. 
Coy F ‘ ie 
1886. Dealings Limited 
Alamillos ......... 24 |Robt. Henty. H. Swaffield.|5 Queen st. place, Up ae crac London. 
Almadaand Tiri ts\W. Martineau. J. A. Morgan.|47 Finsbury circus, London.* 
Anglo-African . 34 |Sir Henry Barkly, C. P. Tiarks.| Dashwood House, 9 New Broad oe London.* 
[ 
Arizona ............ j , 3? |G. A. Jamieson. J. Sherman.|62 Frederick st., Edinburgh. ae 
Asia Minor........ ais fs|Admiral Sir J.C.Commerell. (18 Austinfriars, E.C. London. 
P. A. Eagle. 
Bedford United...) ... Sis cen. as t 
Bonnie Dundee... ... sos. ; - 
Cape Copper ...... 5 3] 23 |E. A. Pontifex. J.C. Leaver./6 Queen st. place, Upper Thames st.|London, Dublin. 
Carn Brea ......... ] 63 Wm. Teague, Purser.|11 Princes street, Truro London.* 
Chontales Consol. Earl Nelson. J. J. Truran./184 Gresham House, E.C. London.* 
Cloncurry .........| ... ae 5 5 {|Hon.G.R.Vernon. W.N.Barons)feather. } 
Colorado United a J.8. ao D. Norris.) Abchurchchambers, Abchurch Ine.,/ London. 
Cook’s Kitchen... ke & Son, Pursers.| logan, Cornwall. ‘ London.* 
[E.C. 
Copiapo ............ ; 3}x\/J. D. Fletcher. R.S. Archbold.|Dashwood House, New Broad st.,|London.* 


Daydawn .........] ... 


De Beer Diamond) . Hon. C. J. Rhodes. E. R. Tymm/sZon. Sec.]16 Holborn viaduct, E.C.|London.* 





Devala Moyar .. v¥s|M.-Gen. A. Light. A.N. Frewer./2 Great Winchester street, E.C. |London. 
Devon Gt. Consols | 2 |Peter Watson. W.H. Allen.|/18 Austinfriars, E.C. London. 
Dolcoath............ 143 Josiah Thomas, M/.|Camborne. London.* 
Don Pedro......... ics Baia 4 'F.D.D. Hartland. J.E. Dawson {86 London wall, E.C. London. 
East Caradon...... 14 i eee $ aw Fawcett.C.R. Norton, Purser.| New street, Salisbury. London.* 
East Pool ......... : 57 Mllogan, Cornwall. London.* 
El Callao .........] ... ove coe | coe Bh vee | com Bate f veo Bees H. C. Richardson.|/8 Drapers’ gardens, E.C. London. 
ENE sxacevehipeel oss ae Dine be Rao 3 
Etheridge .........| ... 
Eberhardt and 
Monitor .........) ... ee ee wee ee ee ee et ee 
Fortuna ............ | 43 \Robert Henty. H. Swaffield.|5 Queen street place, E.C. London. 
Frontino & Bolivia pease ene v5|R. Donagan. J. J. Truran. ‘lis4 Gresham House, E.C. |\Loadon. 
(Hill, E.C. 

De cal Gcsnt ses ea AL ace Beale be oa ... \Samuel Green. F. R. Chesney.|Suffolk House, Laurence Pountney|London.* 
General ............ | 5 4 ‘Col.E.W.Scovell. C.G.Swann.|6 New Broad street, E. “ London. 
Gia. Pda. Mysore... | oso Bcc | cco B coe | coos coe hese Bees 
Great Laxey ...... 84 |G. W. Dumbell. William Allen.|47 Finsbury circus, E.C. London. 
Green Hurth...... 54 |\J.C.Swan. CC. W. Harrison.| Westgateroad, Newcastle-on-Tyne| Newcastle. 
Grogwinion ...... . |G, Ross, Geo. Bedford. \26 ees alley, E.C. London.* 
Gunnislake ...... 2 R. T. Skinner, Purser. bTevistoc London.* 
Indian Consol. ... 13,/M. Low S. Grady.|Dashwood House, 9 New Broad st.|London.* 
Indian Gold ......| ... # |SirW. M. Cuninghame.T.A.Craig/139 St Vincent street,Glasgow. (Glasgow.* 
Kilaloe Slate Co. } |W. Bredin. W. Metcalfe.| Nenagh, Ireland. Dublin.* 
Kimberley North. 34 |Col. Coxon. T. J. Steel.|5 Copthall buildings, E.C. London.* 
La Trinidad ......| ... eee eee eee ere one ; 
Leadhills .........] ... sta Th esa ath 2g |P. Watson. F. F. Wilson.|30 Finsbury circus, E.C. London. 
OEE csscnyeseteh 6 (William Cox. H. Swaffield.'5 Queen street place, E.C. London. 
Lisbon-Berlyn .. vo oe ne 
Marke Valley . 1g,|Wm. Bellingham. J. Harding./51 Canal, Salisb London.* 
Mason and Barry 84 |James Mason. J. G. Barry.|87 Cannon street, .C. London. 
IE. cexsidensens . 4 |SirT.Martin,K.C.B. G.F.Wynne| Minera Mines, Wrexham. London.* 
Mining of Ireland 14 |L. Pixley. E. T. O’Brien.|30 Lower Ormond Quay, Dublin. |Dublin. 
Montana .........| ... eM oe aes 9 T. Neal. 
Mysore Gold ...... 54 |Ch.Tennant,M.P.W.G.Williams|6 Queen st. place, E.C. London. 
New Chili Gold..| ... ts 3 

|New Emma ....... vs\F. W. Snell. R. L. Hobbs.|8 Great Winchester street, E.C. |London. 





New Hoover Hill) ... 


¢s\Geo. Hopkins. James Fraser./2 Tokenhouse buildings, E.C. London. 








Rew Potosi wedge SMe ot Bor 8 | #s\E.L.J.Ridsdale. J.B.Wilkinson.|42 New Broad street, E.C. |London. 

Nine Reefs.........| ... 

Nundydroog ......) ... 

Ooregum Gold df.) ... 1 \M. Low. J. Garland. |5 Queen street place, E.C. London. 
Do 10% min. pri. ... 


E.C. 
vee [cee Puce | ce Pee | cee Pees | cee foe [FS J. Bladon, H.C. Richardson.|15 George street, Mansion ee London.* 
2h Jno.Pender,M.P. A. G. Pye.'23 Great St Helen’s, E.C. London, &c. 


| 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 



































Prices oF THE | Last yrs. PRICESOF 
| MonrTH. Last divs. yld. 1887. 
a i- | Investor 


| CaPimTAL. 
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;: MINES. Number |4™¢| wig fy 3 — at Latest| 4 | $ Last Four Drivipenps. 
, lof Sh of Par. e Ee Done Price. 
; | ne®/Shr. & o |S 3 ne. 'PerCent. i | 3 
f Pestarena United Gold oa | : 
3 4 Limited _ .......0..9+-: ‘ 3 3 3} 2) fe 2 xd) _onil. oes 2/6 Mar., 1867/1 
A Poutgibent sive iad : | | ‘! ‘ ar., ip ers 1867 nse 
te Mining and Smeltin 4,000; 20 20; 4} 5] 3| 4 4 nil, 64 3 |11/10June’807/3 ‘ '14/ 
i Pest DU ea ‘Calonial : | | é ' i Dec., 1880) 14/4Dec., 1882! 11/3Dec.,1883 
a GORE crcvcccncesssconecess 100,000; 2 1 i #2 & & nil. 1/ Oct., Lentte 3 Mar., 1879}1/9 Mar. 
a Prince of Wales ......... 12,000... | 37/ | #8) HH) 8 a) B) oil | i * att, Tee ete eee 
‘3 Quebrada Rail., Land, and) eae ‘ ro 
i 1 CoPpeE: Limited tt 858 10} 10] 18) 18) 14) 13) _ 18 | agi | 
ee o 6 % debentures...... ... | 100 | 554!) 554) 524) 524) 543 12 8 6 654 524:6% , Ma 1885 6 8 
i Richmond ne i 4 i 1 o | _" 4 ar., ho ep. 1885/6% Mar. , 1886/6% Sep., 1886 
‘va Mining, Limited ...... 54,000) 5 5 | 4% Gh 43) 6 6418 O O 6h 4x5/ Dec., 18855/ M 5/ ] 
| : Rio Tinto B % mortgage | , ‘ ‘ é | | ‘ x 5/ Dec., 5/ May, 1886/5/ Dec., 1886/5/ June, 1887 ) 
aa bonds, 1880 ......... [£/2,329,320) ... | 100%) 9941003, 994)100 | 100 | 5 0 0103 | = ‘5% Jul , 1886'5 % Oct., 1886) 5 J 7 
3 “) Do 5% 2nd Mort......[£)1, 185,180/100 | 100 93 | 944) 93 | | 94 | o48|5 6 3, 9749 l 54 July, 18865 4 Oct, 1886) 5 Jan, 188; 5 ‘April 1887 
4 —— ek oe “| eel 10 a a 9 9 88 St) I | 3 7 6 1g aa 6/ Nov. 1885) 5) May, 1886 4) Nov., 1886} 2/ May, , 1887 
g 3 man Gravels : 2 33 2 May, 1 0) 
p Ross(N.Z.)UnitedGold,L} 103,500} 1} 1 i ‘i i Ris : :% been ote ae em 5 6 July, 1885|2/6 Oct., 1885 
| 2 Ruby &DunderbergConsol | po | ‘ . 
t Limited, DONG iksscesss 101,182) 1 17; , % te) § £8) onil. 4} 4 a gis oa 
i , || Santa Barbara ........... 60,000} 1 | 10/ 1g] li " Fi | wl 18 
Hi Standard Diamond sv 8 360) 10 | 10 id 18}/ 144) 18}) 183 | | 184 133 
t John De y; imite £253,000 2 ee ev; + $) & } nil, } 9 x J 91° 20 |5 °/ ° a 
1 Scottish Australian, Lim 120000| 1] 1) "33° 3h 34, 33, S| 4°7 6) at of iy er 204 pees ae) 34 pea VAMay’ 1887 
i 4 Donen shares... 80,000 1 4) 12) 14 18) 18S | 4 5 9 Ag) 14,20 % Nov., "851203 May 1886|1248Nov1886 7hgMy 1887 
| — ee Smet 22,500) 2 2 _ a 1 | a 1 ji? s Bs 1 - Bet., 1885) 1/ ‘April, 1886) 1/6 Oct., 1886) 1,3 Apl.,1887 
ie 1872 wesccssssosvssseeees.| 140,62) 2] 2] § HH 3 Q 1210 0 | 5It/ 
H A a by Soe gape | “Sie iver i : | i aos al ot es Oct., 1885|1/ April,1886/6d Oct., 1886/9d April, 1887 
ip South Wheal F 4.500 ay > 43) | ‘ | 64) pril, 1886/6 8 Aug. 1886}10/ Jan., 1887/9 April, 1887 
i. ou eal Frances “" 500)... 9/144 a 84 7 it} 8 nil. | 124) 74/10/ Aug.,1879|15/ Jan., 1880|12/April, 1880} 10/ July, 1880 
i | TharisSulgher & Copper, 6,000) ... yas es | ed 144, i 153 | nil 16 | 94 5/ May, 1877)5/ April, 1881)}5/ Aug., 1881/5/ Dec., 1881 
; I iendesderercivee i 587,330) 2 2/3 3 3eh\ 31} 32316 83 O . a 7, 94) 
3 : Tocopilla Copper, Lim. ...| 130,000) 1 1 = t ry * : nil, ° on ‘a sa eamue «at alah Wedel: jake Rita - ii * 
} Tolima, Lim.‘ A shares”) 20,000) 5 5 | 23 $i} 3 i ’ 5 
t ‘DeBsheres 1c} oof 8} §|-.] +: at ae is ; ne Sin a See. ae ee eae Sen” teas 
1 United Mexican, Limited) oo 10 98) 33 4 \ 3 “4 4%, 6 1 oT 1886|2/6 May, 1886/2/6Nov., 1886/26 Jne., 1887 
+f Van, Limited (Lanidloes}| 39,000) 10// 10/ | 28 | 
' ? | ek a ee 3 of! of Bs i i ’ a i Ht uk baa es 
ao « aia 
eh Wentworth Gold Mng.,L.; 80,000; 1) 16/ 1 / 
West Basset (Illogan) ...| 6,000) ... | 9/2/4 si sf of ot sy" ~1idt cds od gg em Ryegate = 
if : West Kitty (Tin)... 8000 wl? 931 9 9} 9} es “? 5/ Oct., 1881)6/8 Jan., 1882/6/8 ApL, 1882|12/ Aug., 1884 
it West Wheal Seton (Gam. 5 eee / aH me 9}) i Mar., 1885/10/ July, 1885, 10/ Nov.,1885/10/ Mar., 1886 
a BOERS)  sacessscccessseoes] 2,400 9 | shi i is 75 
t Wheal Basset (Mogan) .. | 6,144} ... angie °4 10} 9 | 9 63 nil |S (21 June, 1872/2/ Aug, 1872|1/ Oct., 1872)15/ Apl., 1878 
iP Wheal Agar (Illogan) 6,000 19/6 | 35 | 35 | 344! 343 34 oes 4} 8 1h Aug., 1875/1 4/ Aug.,1876)12/ Aug, 1884/2/6 Aug., 1885 
Wheal Crebor ( opper), ’ 0 " 5 ove | a 345 2,6 Dec., 1884/2/6 Mar. ,1885/5/ June, 1885)|7/6 Aug. , 1885 
. Tavistock ............... 12,000 2/4/| ye) 4 A Ys 7, + 2/6 J By 
mts Wheal G ae 6 ; | 193) TS) on | th) 8 uly, 1883)2/6 Nov.,1883/|1/ July, 1885)1/ ‘March, 1886 
H Wheal Kitty Tin) Be ,000 15 | 18 “a 18 18s 18} (20 14 ceo 195) 17 _" June, 1886}10/ Sep., 1886/10/ Dec., 1386/10/ Mar., 1887 
oe } | | 
a AQMOB or eseeeseereese. 4,295) ... 52 12) | 1g) 3%) 18) 1g 1g a 2 t!10/ Feb., 188015) Ine., 18802 2/6 Sept.,1880 1/6 Jan., 1881 
| a 
ie 
ee [=e = _ | stniitinnehttiremait At 
ce crea ene eee commer renee ~eseneieceonatoane oo 
i TRAMWAY AND OMNIBUS CO ’ | 
t MPANIES’ TRAFFIC RETURNS. | TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 
fl. ea aes Heme = ————_| Anglo- American.—None since July, 1881. 
1: 7 ae | Sg| on Current Traffic. a - Psp States i) ig ot since August, 1885. 
oe i ubmarine. — The receipts in the month of M: 
i Name. i 2 To Date,,To Date, Ine. ( +) | amounted to 3,0501, as ceed’ util 3,103/ in 1886, halen i 
+: _ 1887. 1886. ——— ‘ | ore The a for the five months to date amount 
iH seer easeeasmaee a 5 
4 | Direct § ~ 
oe Barcelona Tramways ............+. May 93) 15, 167 hae? 3 i+ “ei | to 1.5572, aoe oun Lovee ka - Far eeios . eae pep — 
oat: Belfast Street Tramways ......... June 18 84) 20,480 | 19,838 |+ 642 | ‘The receipts f the fi ee meer a 
ie oe oe yA le 16, 8} same | | Basit pts for the five months to date amount to 8,581/, against 
a Bordeaux Tramway and Omnib . 32y) 4 esd 
, 4 Stanek Tourer “eh eo ny 1 Md | 60,601 . 9320 | Pg —The arg. oe in the month of May amounted to 
ie Dublin United Tramways ......... 17/32 50,562 | 49.377 |+ 1,185 — il, as a with 50,7411 in 1886, being a decrease of 2,684. 
iB Biinbursh Strert Tramways... 8! 18%! 37335. 38° 483 7 1098 | : agp Pay the five months to date amount to 241, "3251, 
of Glasgow Tramway and O:nnibus 18. 28 | 94,639 | 91,585 |+ 3,054 7 ; 
; Imperial TramwayS.............00:[ ees} os ; | astern Eztension—The receipts in the month of May 
Leda Tramways ............0..0.0+- 18) 20 | 18. 403 7, 168 + i235 amounted to 38, 4951, as compared with 41,037/ in 1836, being a 
Liverpool Tramways ............... 18) 61 4 109,670 | 113, 981 |- 4311 decrease of 4,542/, The receipts for the five months to date amount 
London General Omnibus ......... 19) | 283.580 | | 278, 662 |+ 4. 918 to 185,511/, against 136,520/. 
London Street Tramways ......... ] S| “94 44,681 | 38,456 |+ 6,225 Great Northern.—The receipts for the mnonth of April amounted 
: London Tramways ...........000+: 18| 198! 117,829 | 115, 744 |+ 2,055 | $0 20.3201, making a total for the four months of 61,2501, against 
: abe — litan Tramways... 18) 394) 143, 691 | 135,787 1+ 7,904 | 78,480/ in 1886. 
ottingham Tramways ..........-. 18) 103 10,641 | 10.200 * 14 West Coast A’ sia 
Provincial Tramways ...........++- 18, a4 24,537 23,654 [+ sas amounted to 5 bt  aebieh “ shtal forthe Gecseauh ae 18,0200 
Southampton Tramways..........-. 18 5,255 | 4,781 : 474 West l , : 
‘Trasaways Union . ............0000++| May | ost at 31.151 | 27,598 3553 | M ei and Brazilian.—The receipts for the twenty weeks to | 
| Vale of ‘Clyde Tramways .......-- June 17) 62 6,769 | | 6769 | apc sale of 1886. ee ne ee een " 
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Santa Barbara ... 





























THE INVESTOR'S MONTHLY MANUAL. 


COLONIAL, AND FOREIGN 


1883 1886 ; The Markets 
ae ca 9 ——} ing x where chiefly 
MINES 2 E 8 Chairman. Secretary. ADDRESSES, dealt in. 
= a *DealingsLimited 
Pestarena ......... 5 ts Col. Percival. R. Garland.\5 Queen street place, E.C. London.* 
Pontgibs ud Silver [Rue Chateaudun, Paris. 
ad & Smit. 13 | 6 34,44 pine. ae Sons, Lond. Agents.\6 Queen street place, E.C, ; also 15|London.* 
Port Phillip ...... Ys} ts te %'A.T. Thomson. H. W. Mathias.|57 Moorgate street, E.C. London. 






MINES—Continued, 











Prince of Wales...; 3 3] «14: WJ. Y. Watson. C.B. Parry.|Gracechurch buildings, E.C. [E.C.|London.* 
Quebrada ......... 9; 6 1 14 |Hon. T. C. Bruce, M.P. 4 Tokenhouse buildgs., Lothbury,|London. 
Man. -Dir., N. G. Burch. 
Do debentures../105 | 90 [103 | 87 54; 50] 654 
Richmond Consol] 73) 44 241 63) 4 5} ee Hopkins. Hubert Akers./44 Coleman street, E.C. pon &e, 
Rio Tinto5% Mort.|1034) 97 904/103 | 993] 101 |H.M. Matheson. R. J. Fennessy. 30 St Swithin’s lane, E.C. ‘London, &c, 
Do 5%2nd Mor.) ... | .. 894x] 97 | 
Do shares ...... 254| 184] 2 108] 103 | 
— Gravels...| 94} 5% 34,33 Fe Southgate. F. F. Witeon, 0 Finsbury circus, E.C. \London.* 
Sb ickk bOReaeean cel don id inn Ue es 
Ruby & Dunderbg} 2 % § G. Heiron. J. F. Hamilton.'5 Crosby square, E.C. ae 


| 
| 
| 














Standrd Diamond] ... | ... ee ges [ment, E.C. 
St John del Rey.. i170 | 45 1451 45 John Hockin, Man.-Dir.'\28 Tower chambers,Finsbury pave-|London. 
Scottish Australn| 24; 2 2; 33 'G. Smith. F. W. Turner. 50 Old Broad street, E.C. |\London. 
Do new shares..| 14) 1 14 if | F 
“~— sce 1g) 1 é —— Tendron. John Saul. pacmaitee buildings, Leadenhall. |London. ; 
»Imas., Erka. 
RS 2/ 14 ag | 
South Condurrow| 10 | 74 | 53 7 |H.J. Marshall. EE. F. Colmer.|22 Austinfriars, E.C. London. 
Sth. Whl. Frances} 104) 54 6 9} | Cornelius Bawden, Purser.| Redruth, Cornwall. London.* 
BES isi 84) 34 | 6 9} |T. B. Bolitho. F. W. Dabb.| Princes street, Truro. London.* 
TharsisSulphur | 761 63 331 34 |Ch.Tennant,M.P. J. Thomson./136 West George street, Glasgow. |Glasgow, Ednbgh. 
| | as oe i Londe 
an ndon, 
Tocopilla ......... par.| +; * } |A.E. Pontifex. J.C. Leaver. 6 Queen street place. London. 
Tolima “A” shs..| 9 | 5 | i 23 'H. T. Sankey. W. W. Holmes.'35 Finsbury circus, E.C. London.* i 
Do Bshares ...| ... | ... J - § ; 
United Mexican... 134) 17 23 34 a Harris. David Greene. |3 Great Winchester st. bldngs, E.C.|London. 
Mh ic ssnieachstnnees 64 | 4 14} 14 \C. Clark. W.J. Lavington.| Dashwood House, 9 New Broad st. baie 
Wisi at ens -guktes iu. A Soh re er | | 
1 Wentworth ...... 3! a } |H. W. Maynard. A.N. Frewer.'34 Nicholas lane, Lombard street. |London. 
West Bassett...... 8i 2 241 34 J.C.Daubuz. Cornelius Bawden. Redruth, Cornwall. London.* 
West Kitty ...... ok | ae 741 «683 J.B. Reynolds. Fdk. J. Harvey. (37 W albrook, E.C. London.* 
West Seton ...... wi F | 4 10 T. Pryor, Purser. pRedruth, Cornw all. London,* 
| Wheal Basset . 9; 2 5 si M.McKeand. T.R. Reynold, Purs ca Redruth, Cornwall. 
| Wheal Agar ......| ... |... 19 [st., E.C.|London.* 
Wheal Ciebor ...| 3} | 1 4 au J. Y. Watson. C. B. Parry. Gracechurch bldngs., Gracechurch{London.* 
| Wheal Grenville..) 84, 5 15 194 ik W. Goold. J. Julyan.'7 Union court, Old Broad st., E.C.|London.* ; 
Wheal Kitty...... 2 5 é | Wr. Teague, Purser. Princes street, Truro, Cornwall. j|London.* 








} 


STOCK EXCHANGE COMMITTEE DECISIONS. 
SETTLING DAY AND QUOTATION, 





7th.—Mexican National Railway Company.-—Scrip and paid- 
up scrip of $8,500,000 Six per cent. First Mortgage 
Gold Bonds. 


June 9th.—Dalgety and Company, Limited.—250,000/ Four per 
cent. Irredeemable Debenture Stock. 


June 


Swansea Corporation.—Scrip and stock of 200,000/ 
Three-and-a-half per cent. Redeemable Stock. 


June 10th.—Auckland Harbour Board.—100,000/ Five per cent. 
Debentures, 


Atlantic and North West Railway.—Scrip aad paid- 
up scrip of 1,330,0002 Five per cent. Guaranteed 
First Mortgage Bonds. 


Town of Launceston (Tasmania).—150,000/ Four per 
cent. Debentures. 


” 





” 


SETTLING DAY ONLY. 
June 9th.—Hirsch’s Copenhagen Oil Mills, Limited.—Shares. 


National Safe Deposit Company, Limited.—20,000 Six 


” 
per cent. Preference Shares (quotation deferred). 





a 





QUOTATION. 










Argentine Government 4,290,000/ Five per Cent. Loan.—Bonds in 
lieu of Scrip. 






Buenos Ayres and Pacific Railway Company, Limited.—Fi 
Preference Stock in lieu of First Preferred Shares. 






Compagnie Générale des Asphaltes de France, Limited. —4,00 
additional 6/ Shares. 






Danish Government.—Internal Three and a-half per Cen 
Bonds. ' 


Morgan and Company, Limited.—Shares, Nos. 6,001 to 13,422 anil 
17,423 to 30,000. ae 


Natal Government (Conversion).—523,300/ (April and Octobeck 
Four per Cent. Consolidated Stock. 


Quebrada Railway, Land, and Copper Company, Limited.— 
50,000/ Six per Cent. Prior Mortgage Bonds. 


St. John D’el Rey Mining Company, Limited.—Shares in lieu of | : 
Stock. 





















United States and South American Investment Trust Comp 
Limited.—250,000/ Preferred Stock and 250,000/ Deferred Sto ck 
lieu of Shares. 








Mexican Conversion.—New Three per Cent. Bonds. 








A 
a 
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Fe en En eT ee 
i HOME RAILWAY TRAFFIC RETURNS. | 
: Capital Expenditure. Current Traffic. | 
i P a G 
, re Estd. frthr. Expd Traffic Miles Open in Date of To Ds a Co Rae een Oe , 
e Seal | In Pen Eee NAME. ove rre- | Ine. (+) | 
fi Last | Six |Avilable: Est. of |"igce | 1897. | 1886 Return} in jsponding) Deo. (-) | Th 
¥ Report. | Months. Powers. | Expend. F E : Bes 1887. | in 1886. Vi 
ia ol £t"@ To £ £ wea ENGLISH £ £ £ x 
4,620,693, 5,200) 338,064) 14,206) 100,170) 182 | 182 [Cambrian ............sssssssssssestessesnsesssnsssesssssten June 19) 73,096) 71,000}+ 2,096 |f } 
i; 6.235,254| 3,613) 254,812) 8,789} 226,205] 139 | 139 \Furmess ..........cssessseseneeseeesenetersssennsrcnserseens 19} 198,582) 197,024)+ 1,558 
t 41,377,303) 271,511)1,187,263\1,187,263|1,989,794! 10423) 1,0423|Great Eastern ..........:sessssereseserrsereeseneetereenn 19) 1,486,468 1,496,502)- 10,034 |] 
he 35,960,411} 204,860} 466,639'1,490,844|2,044,670] 961 | 953 [Great Northerm...........sssssrsrsseserseresesersees ens ens 19}1,714,337|1,720,819\- 6,482 
is 74,472,857) 260,434)5,570,473'1,789,332}4,041,461| 2,426 | 2,385 |Great Western ......-....sssserersseesesreerereeeseiene 19}3,468,660 3,403,160)+ 65,500 |} | 
i 42,001,061} 712,865;1,657,492)2,050,149|1,991,222} 4964) 4964\Lancashire and Yorkshire .........+0+++-ssssererrereers 19} 1,797,932 1,709,755)+ 88,177 
x 96,652,787| 321,683/3,077,490'2,684,378)5,423,396) 18314] 1,8174/London and North-Western .........+--0:++res000: 19/4,465,203 4,363,735|+ 101,468 |} § 
| 30,162,331} 412,265]3,094,590 1,917,000|1,587,202| 8513} '835y|London and South-Western ........-s:+sseer eee 19}1,273,175)1,264,142|+ 9,033 
i 23,618,776, 120,020} 983.084) '398,631/1,186,161} 459 | 459 |London, Brighton, and South Coast .................. 18} 910,001) 883,252)+ 26,749 
. 27,043,856) 304,029) 555,647) 654,650, 713,916) 180 | 1753/London, Chatham, asics iisensenpuxas 19] 511,493) 507,828|/+ 3,665 
45 é 2,445,218! 150,449) 383,657) 295,000 106.171 61 57. \London, Tilbury, and Southend........ Sa Ae 19 73,423) 64,889|+ 8,534 
Hi e 26,827,667| 120,087|5,894,191) 815,000 1,036,892} 287%| 2874|Manchester, Sheffield, and Lincolnshire ......,..... 19} 804,840) 778,177\+ 26,663 
if 857,486, ... 17,314. 51343| 414]  414/Maryport and Carlisle............c.cssssessseseseesees 19} 49,713) 47,230/+ 2,483 
Ha 11,078,174} 55,299}2,837,639' 686,000) 331,682/ 213] 214|Metropolitan ..............-s-ssssseseeee seeseeneenesesenss 19} 304,706) 308,079|- 3,303 
ae 7,548,170} 8,756) 638,308) 125,850) 220,112; 13 13 |Metropolitan District ..........s:cescecsesseereesereesees 19} 191,410) 195,765|- 4,355 
F 81,747,800] 447,945)2,420,642/2,420,642/3,756,826) 1,2844| 1,2814|Midland ...............scsseseesssseseerseseneenaenens cones 19/3,355,696 3,347,589) + 8,107 
i | 58,507,992) 170,7623.318,614) 472,597|3,117,189) 1,5374| 1,5374|North-Easter .............ssessessesesesessessereereveens 18|2,573,802 2,534,936|+ 38,866 
| 4.002638 1,991/ 358,564) 15,150} 241,682) 12] 12 |North London ..............ccesesseesessereeeeenees este 19| 202,670} 200,733|+ 1,940 
; 7,933,500| 3,778; 80,432) 7,000) 323,966, 312| 312 [North Staffordshire ................:.scscsserseseessesens 19} 306,529) 295,795|+ 10,734 
4 1,485,906, 32,225} 315,273, 10,000] 82,071] 63] 63 |Rhymney ...........-sseeseesssesnneestesssenseesnecnneen 18} 82,776) 77,369\+ 5,414 
iL 22,587.815| 67,894 4,687, 140/2,959,808)1,194,909) 406 | 406 |South-Easterm ...........cssssssesessesseensesneanrennees 18} 839,535) 846,244]-- 6,709 
ih panies 62,991 ~—n 96,600} 372,312) 94] 94 Taff Vale...sssoeoons Seer ott eae 18 en 351,080|+ 45,719 
] COTCH 
39,930,770) 202,033)1,511,969}1,018,558)1,420,091) 7793] 7724)Caledonian ................ssecessesseetereneiae ae eeeteees 19}1,076,365)1,088,476}- 12,111 
a. 13,203,584] 94,577} 279,514) 247,785} 549,102; 348 | 346 |Glasgow and South-Western .............::-0sess000 18} 421,748, 414,789/+ 6,959 
j 5,305,674, 33,635, 104,665, 89,633| 165,962} 3154] 3023/Great North of Scotland ................:seseeeseeees 18} 125,066) 118,577|+ 6,489 
Hi =< a 2 ah ne ae 4254| 4254/Highland (4-years. Feb, 28 and Aug. 31)............ 19} 103,963; 105,256;- 1,293 
i 35,119,642) 224,854'1,593,840! 811,743)1,334,069) 1,003}/ 1,003}/North British.......... ial El 19} 991,173) 982,636)+ 8,537 
RISH 
: a oe = Bi a | 68 | 68 |Belfast and County Down .............::scceeeesseeees 17 3516; 33,731|+ 1,436 
& 2,106,564; 30,103; 240.992) 500} 92,634) 136 | 136 [Belfast and Northern Counties ................00s0000 17} 81,258! 76,339)+ 4,919 
i 2,415,310} 15,819 96,922, 136,261) 124,357| 136 | 136 |Dublin, Wicklow, and Wexford .............:-.:00+: 17} 100,826) 97,714)+ 3,112 
a 7,293,336] 75,988, 169,031) 10,500) 346,933, 487 | 474 \Great Northern of Ireland ............ e++ sessesssesss 17| 278,555| 268,460) + 10,095 
if $,253,297| 48,268, 72,351) 134,160, 388,016) 522 | 511 |Great Southern and Westerm.............0-sssessee 17| 315,128} 309,693}+ 5,435 
im. 4,819,001} 16,561) 129,424 3,000) 223,974) 377 370 |Midland Great Western ................::cccseeeseeesees 17| 195,326) 193,178}+ 2,148 
i t 2,163,620 387 64,209 52,069 77,160) 972 | 272 |Waterford and Limerick...............::ccssseeesseeees 17} 81,188} 77,302|+ 3,886 
| 
4 K ee INDIAN RAILWAYS. SOUTH AMERICAN RAILWAYS. 
if | 
; ; Miles Open. Date | oo Miles Open.’ —_ Current Traffic. 
. 0 | ce | TT eS neces eee eet 
‘p Name. Re- 'To Date,|To Date,| Inc. (+) | 1887.) 1886. Name. Re- |To Date,To Date,| Inc. (+) 
Hh 1987,| 1886. turn. | 1887. | 1886. | Deo. (--) | oe eet | een tee ase 
ih ; | £ £ £ | 763.8 hia and San Francisco M , > ‘ 
a | 125 | 125 |Bengal Central ............ May21} 18,813) 17,797)+ 1,016} 76% ante Gnd Cen Francona May 7) S087, SE08i- sees 
a 875 | 303 [Bengal and N.-Western.|Jne.11| 76,685] 67,580|+ 9,135| 180 | 190 B Ayres and Rosario -\Jne.19) 187.808) 100,3831+ 40,026 
5 ‘ : - a ; '. ct . , ’ 
i: 461 | 461 |Bom., Bar., & Cent. India| 18] 643,662} 687,373|- 43,711| go> | gop (Aare eae ie eee? Cale + | A088 
i: 1515 |1515 |East Indian................. 182,147,857|2,127,134|+ 20,723 |B. Ayres Great Southern) = 19) 985,180, 868,712) + 116,468 
7 ~~ |i .504 |1504 [Great Indian Peninsula..| 18 '2,157,280,2,010,858) + 146,422) 7464, 246}Central Argentine......... 12, 248,416, 221,026)+ 27,390 
H é H) 1ga) | @6) [Madras.................0.0000- Mayl4| 278,333) 265,067|+ 13,266| 190 | 172 (Ct. Uraguay of Monte...Mayl4) 171,870, 146,132/+ 25,738 
7 689 | 608 [Oude and Rohilkund ....|Mar26) 164,502, 156,418)+ 8,174] 009 | 90 eet ene i Ae ae MeO soeee 
iP J 655 | 655 iSouth Indian ............... May 7| a 157,630/+ 12,931 Tit 774 Recife an d San Francisco Apl. 9] 44316 40,554\4 Otee 
ai. CANADIAN, &c., RAILWAYS. —___ UNITED STATES RAILROADS (at $5 = £1). SOS 
4 
it Date Current Traffic. Miles Open. — Current Traffic. 
Bs 0 $$ | —————_——— 0 —— 
te Re- |To Date,(To Date,| Inc. (+) | 1986! 1895 Name. Re- |To Date,To Date, Inc. (+) 
turn. | 1887. 1886. | Dec. (-) turn. | 1887. 1886. | Dec. (-) 
£ £ £ 5: ee gee 
4211 |3527 \Canadian Pacific............ Jne.14) 825,800, 732,600)+ 93,200) 2445 |2404 /Atchison, Topeka, &c....)May31/1 506,500)1,137,722) + 368,778 
29244/2918}/Grand Trunk .............. 18'1,652,810) 1,524,411) + 128,399} 849 | 849 |Chicago and Alton.........) ... a re oe 
335 | 335 | Do Chic. & Grand Trnk 18} 326,882) 280,802}+ 46,080} 3229 |2772 |Chic., Burl, and Quincy] ... e ies ao 
189 | 189 | Do Det.,Gd.Hav,& Mil} 18) 110,200) 109,712|+ 488} 5273 |4933 |Chic., Mil, and S. Paul...|May |1,814,800|1,714,730| + 100,070 
B82 | 382 IN. & N.W. of Canada ... 8 113,623 101,613'+ 12,020; 3948 |3843 |Chic. & North-Western...|Apr. |1,506,294/1,342,648|+ 163,646 
| 281 | 281 |Cincinnati, Washington ; 
. adi bi pant Baltimore ........May28, 173070 160,218) + 12,852 
RE ena se retinenntn nye “ nver an o Grande..|Ma 577,226) 464,91 2 
CONTINENTAL RAILWAYS. 1159 {1159 {Illinois Centrl (Illinois) | " | y ees: 
402 | 402 | Do (lows). »  |1,003,898) 912,148 1 
Miles Open. Date Current Traffic. 794 | 711} Do Southern Div. “ae 
are of | ———-——_——_—_—_—_____ | 2023 |2023 |Louisville & Nashville...) ,, _ |1,226,802/1,042,104| + 184,698 
1887,| 1886. Name. Re- |To Date,|To Date, Inc. (+) | 1659 |1060 |N.Y., L. Erie, & Western Revenue)statemen|ts given 
turn.| 1887. 1886. | Dec.(—) | 570 | 565 |N. York., Penn., & Ohio.. else|where. 
—> - ————|———_|————|_ 322 | 322 |Northern Central"......... Apr. | 513,560} 411,379}+ 102,181 |} 
! £ £ £- 525 | 503 |Norfolk and Western .../May | 305,676) 238,796|+ 66,880 || @ 
108$| 1083/Dutch-Rhenish ............ Jne.15} 161,387) 156,756}+ 4,631 | 2893 |2741 |Northern Pacific ......... »» 28} 853,746) 781,980\+ 71,766 
2415 12266 |Eastern of Frauce......... 3 2,043,048 1,954,548; + 88,500} 616 | 616 (Ohio & Mississippi ...... May /} 320,080) 284,520)+ 35,560 
2062 11885 |Northern of France ...... 3,2,575,920'2,520,840;+ 55,080 Pennsylvania (E. lines)... See a\nother cjolumn. 
1753) 17532\Ottoman ..................... 18, 79,067) 71,249)}+ 7,718| 287 | 287 |Philadelphia and Erie* |Mar. 326,297) 290,640!+ 35,657 
2846 (2846 [Paris, Lyons, & Medit..../  10,2,750,130}2,665,063|+ 85,062) 932 | 846 |Phila. & ing (Includ- | 
108 | 108 Smyrna & Cassaba... .....! 5) 44,009, 48,559)- 4,550 ing Coal & Iron Co.)..._ ... See a'nother cjolumn. 
1397 [1997 |South Austrian ............ 10 1,535,937)1,561,714 - 25,777; 930 | 871 |St Louis & San Francisco|Ma 443,620! 325,398] + 118,222 
1444 uthern of France ...... 10: 705,904; 680,068}+ 25,836 | 4258 (3792 |Union Pacific* ............ Apr. {1,665,356/1,391,086) + 274,270 
924 | 924 |Western of France......... 32,033,868)2,019,512)+ 14,356 
102 \,t02 est Flanders..........-... 19, 43,847) 42,589) + 9538 * Net earnings. 
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RAILWAY STATISTICS OF THE BOARD OF TRADE. 
CAPITAL. 


L’ngth Capital CapiraL Parp-vp. 


of Lane ibaa ner Pe nists. 
YEAR, in Ope Ordinary © : Debenture 
Total. Beech.” uaranteed | Preterential Dobentungs | Stock. 














vation Authorised)” England's, scotiand|In Ireland, 






























Miles. £ £ 
donsveustncveedinvens 8,335|374,97 1,966||249,805,306 


bmescoucnetessadsoers 10,433/399,4 14,827 |'288,691,611 


£ £ £ £ £ £ 
32,571,108) 15,208,295)'297 584,709) 169,605,442 52,818,026 75,161,241 
—_—_—_——o 
38,838,741) 20,599,775||348,130,127)'190,791,067 7 873,840 $1,888,546,  7,676,87 
50,206,032) 25,667,284/455,478,143)'219,598, 196 124,263,475 97,821,007) 13,795,37 
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testi slkcwhake 13,289|576,291,663)|379,604,827 
i cicsdabaeobantca 15,537\596,178,382||440,169,455| 62,512,297| 27,226,921/|529,908,673||229,282,150|  36,188,320| 122,503,764| 90,713,779, 51,220, 
69,126,420) 29,174,894||588,320,308|/244,449,805| 66,187,541) 121,939,528, 55,888,314) 99,855,120 
ad 16,658|717,775,698)|527,090,667 
eee 16,872|741,802,527|\544,831,959| 82,717,408) 30,665,409|\658,214,776)|262,008,883| 80,779,671| 148,128,321) 32,552,415, 134,745,486 
84,924,000} 31,220,000)/674,059,048/|265,041,233| 73,365,705] 163,682,448! 28,874,496) 143,095,166 
Se decessialibacaa 17,333|778,872,572| 579,387,630) 87,189,068] 31,968,456) | 
as 17,696/789,591,575)593,155,665) 90,694,574) 33,153,230)\717,003,469/ 266,914,656] 88,235,286] 182,483,758, 22,251,416) 156,918,363 
92,333,212) 33,741,058|/728,316,848 270,406,508 91,004,931] 185,056,783 18,728,424 163,030,207 
EE ESR 18,175|831,127,312| 616,437,449 
ate hci 18,457/877,711,005,|635,186,791 v1.70 34,962,665 7 89 57088 574,008 93,935,014| 201,114,958} 17,042,059, 172,233,511 
1884 gail nesiehiediwiiediiail 35,754,001) 7 | 95 | 147 | 
Fee cen ,106,030 665,055, 1654,087, 35,754,001) 801,464,367 ns 95,603,613; 205,809,234, 14,793,420, 186,274,654 
Deddlibiiedinitieeiea’ | 19,169 927,743,988 677,180,162 103,080.304 35,507,590) ( 


ee 16,0821676,686,586|/490,018,994 
72,886,652| 30,246,175|(630,223,494)'254,600,732| 77,912,315] 134,281,000} 40,420,754) 123,008,684 
Sea 17,0921757,386,828||557,615,000 
'698,545,154| 265,675,340| 86,121,162| 172,495,984 naaee 149,865,672 
cae tas 17,933/802,014,004|\602,242,578 
2 | 
94,819,089) 34,271,624)745,528, 162/ 275,935,004) 92,076,563] 192,880,001) 17,079,636 167,547,058 
B | 1 
as | 18,681 |904,951,141' 650,945,834| 98,531,315! 35,444,163] 784,921,312) 293,437,106 94,672,823] 200,888,198) 15,323,505 190,599,680 
' j | | ' 
} {815,858,055 302,254 759| 96,021,414] 212,107,749 13,356,875, 192,117,258 

























REVENUE. 
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ENGLAND AND WALEs. ScoTLanD. TRELAND. Torat.—UnitTrep Kinepom. 























Working; Net 
. |Expenses.| Receipts. 


Gross | Working; Net 


Gross |Working| Net 
Traffic. penses. | Receipts. 


Traffic. | Expenses. | Receipts. 


Gross 


Working; Net 
Traffic. 


Expenses,| Receipts. 














: £ £ £ £ £ £ £ 
igs ia cun db 18,363,369] 8,845,924) 9,517,445] 2,144,398] 1,045,710] 1,098,679] 999,832 408,086 
co kal 3,472,946} 11,258,104/12,214,842] 2,925,229) 1,306,128! 1,619,101] 1,368,447) 623,136) 


3,986,741) 1,778,333] 2,208,408} 1,737,061! 809,914) 
4,825,264) 2,400,953| 2,424,411] 2,130,718} 1,086,933) 
6,307,788| 3,518,084] 2,789,704] 2,576,934) 1,421,387) 
6,839,430] 3,542,685| 3,296,745) 2,671,154} 1,457,548 
6,965,091) 3,597,993] 3,367,098] 2,774,365 1,471,150 
7,110,000} 3,720,000! 3,390, 
6,919,336! 3,576,717] 3,342,621} 2,800,461] 1,713,213 


6,688,886! 3,460,188] 3,228,698] 2,618,438] 1,472,232 
7,001,167 3,568,376| 3,432,791] 2,695,272 1,455,657, 
eee ees 3,547,589 2,636,277| 1,483,102! 1,153,175)66,557,442134,602,616/31,954,826 
7.40 3,700,228] 3,773,218} 2,810,876 1,542,751 1,268, 125169,377 ,124|36,170,436/33,206,688 
7,685,493) 3,974,796 3,710,697] 2,855,239 cia 1,280,721}7 1,062,270)37,368,562/33,693,708 

2,828,241) 1,576,117) 1,252,124470,522,643)37,217,197|33,305,446 ” 


2 801,532] 1,550,893 1,250,639;69,555,774 96,787,987)32,767,817 


166,311) 14,560,826 15,605,4 
»122,161}18,227,737| 19,894,422 
,857,278)25,813,377 |23,043,901 
51,726,416)28,220,495/23, 505,921 
2,476,319|28,466,366|24 009,95: 
3,056 ,000/28,615,000|24,441, 
D3,142,875)28,099,438)25,043,437 
'2,479,379)27,112,853)/25,366,52 
5,795,186) 28,577, 111/27,218,057 
56,642,574 |29,388,512|27, 254,06 
59,092,802/30,927 457 |28,165, 





2,806,000 1,502,000) 








30,521 ,538/31,819,248/28,702, 
,099,011)31,732,486|28,366,5 
9,320,905/31 ,474 849|27,846,0: 


7,595,391| 3,908,594| 3,686,79 
7,433,337| 3,762,215, 3,671,122 














In 1885, the length of line in operation in England and Wales was returned at 13,612 miles, so that the cost per mile was 49,748, and thy | - 
} traffic per mile was 4,358/. In Scotland, there were 2,982 miles in operation, the average cost being 34,568/ per mile, and the traffic 2,492/ per mi¥,_ J” 
In Ireland, there were 2,575 miles in operation, the cost per mile being 13,824/, and the traffic per mile 1,087/. The cost per mile for the Unit. 
Kingijom was 42,561/, and the average traffic 3,628/ per mile. ; 


In England and Wales the rate of gross traffic to capital paid up was about 83 per cent., in Scotland, nearly 7} per cent., and in 
about 7% per cent., the average being about 8§ per cent., against 83 per cent. in 1884, 975 per cent. in 1883, 9 per cent. in 1882, 8}§ per cent. in 
9 per cent. in 1880, 8§ per cent. in 1879, 9 per cent. in 1878, 99 per cent. in 1877, 94 per cent. in 1876, 93 per cent. in 1873-4-5, 98 per cent. in J 
and against 83 per cent. in 1870. Average net receipts just over 4 per cent. on the paid-up capital, egainst 44 to 4% per cent. in 1884, 
tu 47, per cent. in 1883, 4), per cent. in 1882, 4} to 4y% per cent. in 1881, 4% per cent. in 1880, 4$ per cent. in 1879, 43 = cent. in 1878, : 
per cent. in 1877, 4% per cent. in 1876, 4,4 per gent. in 1875, 48 pee cent. in 1874, and between 4% and 43 per cent. in 1873. Consolidations 
preference stocks have tended to diminish these percentages in the last few years by nominally increasing capital. - . 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1887. 


(Vendors’ Shares Deducted. ) 





Date 
Description of Stock or Share. 


of 


Call. 











Total capital created & called in Great Britain in 1886 
Subscribed partly abroad ...............sseseserseeeeseeneess 





PN BR oc escrsaccsenssascniseseravoesduessa 
1887. 
Amounts previously given .............cseesseeeeseeneeees 
New Companies AND New CapPIrtAt. 
JUNE. 
A. C. W: Hobmann and Co., Limited ..........60..+6. 
Alaminium Co., Limited, ‘‘A” Shares........:......+ | 
Ws GG POUND, «sco. sens seeecessco ie cesccosinyeddss 
Argentine Northern Central Railway Extensions| 
5% Bonds, at 914 per cent. ..............cseceeeeeeees 
Argentine (Cerro Val! é) Gold Mines, Limited ore 
Australian Gas Light (Sydney) 5% Loan, at 103° 
Australian Town and Country Land Mort; gage 
OE risks vesccesvasivecevgsiscvecssccanvusdyoussers 
Austro- -Fagasta Railway 5 % Loan, at 934 % ......... 
Australian Mortgage, Land, and Finance, Limited, 
New Shares. at 3/ dremium............c0+0:sce000++ | 
Barton Estate Company, Lmited..................:0006 
ee I oa nna nctsineis chaniemvntin up enka tae ans 
Borough of Hastings (N.Z.) 5 % Debentures, at joo) | 
Canterbury and Paragon, Limited........... ..........- 
Charles S. Windover and Co. ......-6:ccccccecscaceeeseer. 
City of Prahran 5 % Debentures, at 1074 %............ 
Se Ae OO NIN o.oo ce cincnncosovsesesensevscoans 
Continental Metropolitan Tramway s, Limited ...... 
Debenture Corporation 44 % Debentures......... .. at 
Dore and Chinley Railway .................066+ esse sess 
English and American Freehold Land Mort; yage 
SO FOF BIO i a ssesscnstain: 0s. c0nnen sd tdnreces 
or RIN CNG a ooov, seecce cer vecesesennes oh ote 
Everard and Co., Limited, 1C/ Share 23, at 1/ premiu m 
— Extinguishing. ne eciakal 
Geou'ding Placers, Limited, Mining 
Govern: or Group Mini: ng, NN Bo tc alt eee 
Great Southern of Spain Railway, lrefereuce ....... os 
Hajod-y-Wern Estate and Slate Co., Limited... 
I I a ss meinoase 
Humber and Co., Limited 1... ..........c...c00ceesseeeeee 
Isis Investment Comp: any ot Queensland, Limited.. 
James McEwan and Co., Limited ...................006. 
Licenaed Victuallers’ ortgage Association, Lim.. 
Lima Railways 6 % Debentures .................000006. 
Manitoba Mortgage and Investment Co., 5% Pre- 
CRO. oiisinbincds Acedeisn sss csvedidddensdsecbices 
Medina Subway, Limited.......................:008 ceceeee 
Metropolitan Carriage Co., Limited ..................... 
Metropolitan Gas of Melbourne Debentures, at 108 % 
Mount Shamrock Gold Mining, Limited ...............| 
Natal Land Prospecting Syn icate, Limited ...... .. 
Nordenfelt and Co., Lim., New Shares, at 1/ prem. 
North of Italy Steam Tramways, Limited 
Nottingham Suburban Railway.................-....0066 
Opal Mines of Queensland, Limited ..................... 
Ouray Gold Mining, Limited, Preference 
Province of British Columbia 45% Debentures, at) 
Rio Ariba Land and Cattle, Limited...................- 
Spiers and Pond, Limited, Shares, at 14 pene 
South Italian Railway 3 % Loan, at 633 % Sepa 
Stanley Freehold Gold Mines, Limited..... ... ....... 
Star and Garter Hotel (Richmond) ala 
South Staffordshire Mines Drainage, 4} % Debentures 


Streatham and General Estates, Limited, New 


Shares, at 10s premium 
Jnited States and South American Investment} 
Trust, 4 XY Doboutaresd ............0.6.s0cccccssseccneees 
ictoria Concert Hall, Limited .......................6685 
ellington and Manawatu Railway, Limited, 5%) 
; Debentures 


CORRE e HER eee eee He eee 


Debenture Stock. bpchacbitblins stutinlskedicuibnssioabeies | 
CaLLs IN JUNE. 
ntic & North-West Rail., 5% Guar. Ist Mt. Bds. May 
rican Pastoral, New 6 %, cum Pref. Shares...... 
o-American Brush Electric Light, New Shares 
hat-Mysore Gold Mining, Shares.:......-......... 
Ayres (New) Gas, New Shares.................. 
City of i nh 4% Debentures ................cseeeee 
Chicago, St —t and Kansas City Railway, First; 
Mo 5% Sterling Bonds \..............cc000000- 
Commercial Bank of Australia, New Shares (4/ paid) 
Crescens, Robinson, and Co., Ordinary Shares ...... 
Do 6 & Prof. Shares ........c000..ssecrsecversssovecesseces " 


a a ne RR 


8 
1 
13 


s- 


23 


15 
15 


ot 


“4 Number of | 


2 





Shares 
or Bonds. 


15,000 
53,334 
£100,000 


£1,300,000 
80,000 
£300,000 


100,000 
£660,000 


20,000 
18,000 
£45,000 
£25,000 
15,000 
6,000 
75,900 

£ 198.400 
100,000 
£250,000 
97,000 


40,000 
10,000 
3,000 
30,000 
150,000 
100,000 
65,000 
60,000 
40,000 
17,000 
115,000 
15,000 
100,000 
£30,000 


20,000 
6,000 
110,000 
£50,000 
186,667 
4,000 
75,000 
16,000 
21,500 
35,000 
70,000 


£205,400 
12,000 
12,000 
 £6,369,000 
56, ,667 
10,000 
£120,000 


3,900 


£250,000 
20,000 


£120,000 
6,650 
£27,000 


£1,330,000 
2,500 











Amount of New Capital 


Share 
or Bond. 





al 


5 
5 
Bonds. 


Bonds, 
l 
Bonds. 


5 
Stock 


3 

5 
Bonds. 
Bonds. 

5 

10 
Bonds. 
Bonds, 

5 
Bonds. 

10 


10 
10 
10 


— 
Cor oagnrK Ore = 


Bonds. 


10 
10 


Bonds. 


= S Oe ie 


Bonds. 
5 


10 
Bonds, 


Bonds. 


| Created in 
1887. 


ne 


| 


a 
oo 


£ 
93,946,479 
7,927,785 


101,874,264 





46,316,716 


75,000 
266,670 
100,000 


100,000 
650,000 
60,000 
200,000 
85,000 
115,000 
150,000 
500,000 
30,000 


100,000 
60,000 
110,000 
54,000 
186,667 
4.000 
150,000 
80,000 
215,000 
35,000 
70,000 


209,508 
60,000 
138,000 
4,038,000 
56,667 
50,000 
120,000 


39,900 


250,000 
100,000 


120,000 
66,500 
27,000 





Already 
Paid. 


£ 


Present 
Call per 


Shar 


£ 


eee 


tor 


ag. 
wee 


to 


— : 
eee 


se 


wets Sees 
wR 


oO 
oo 
eR 


ew: 
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‘atin 30, L887. 


Capital 
Called up 
( premiums 
included) 


during °87. 


£ 
70,342,600 
17,134,459 


87,477,059 


37,129,920 


45,000 
80,001 
30,000 


260,000 
20,000 
39,000 


100,000 
165,C00 


45,000 
9,000 
1,250 

45,000 

36,000 

2 ) 62 25 

59,520 

25,000 

194,000 

60,000 

50,600 

15,000 

15,000 

150,000 

50,000 

162,500 

30,060 

40,000 

25,500 

28,750 

52,500 

100,000 
6,000 


25,000 
18,000 


93 3.3334 


40,000 
43,000 
17,500 
17,500 


55,460 
24,000 
78,000 
954,000 
8,500 
25,000 
42,000 


100,000. 
20,000 


6,000 
16,625 


532,000 
12,500 
5,000 
10,000 
5,000 
165,000 


267,000 
12,000 


10,680 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1887." 


Dateoct | Number of | Amount of | New Capital tread ‘Calbt- 


Description of Stock or Share, | Shares Share Created in s {(pregiiunt 
Call. | or Bonds. | or Bond. | re [ 


Cats 1n Jonz.—Continued., | 
Criterion Gold Mining, Shares ...............c0c.c0ceeees 
Costa Rica Railway, 6 % First Mortgage Debentures ; 
Delagoa Bay and Kast 4frican Railway, 7 % Debs.| ; £ Bonds. 
Distillers, 45 % Mortgage Debenture Stock Stock. 
Eastern Mysore Gold, Shares...............c0sceeeceeeeees 1 
Gold Fields of South Africa, Shares ' 1 
Hong Kong Government 4 % Debentures | £3 Stock. 
Hotchkiss Ordnance, Ordinary Shares 10 
Do 7 %, cum Preference Shares ib. 4 
Do 5 % Mortgage Debentures LE Bonds. 
Impermeable Ever-Clean Collar and Cuff, Shares...| : 1 
Kent Waterworks, New Shares, 1885 | 10 
Lancs, and Yorks. Railway, 4 % Pref. Shares, 1884 15 
London, Tilbury, and Southend Railway, Consoli-| 
dated 4% Preference Stock, 1887 Stock. 
Mexican National Rail., First Mort. 6 % Gold Bonds} Bonds. 
Minneapolis, Saulte, Ste. Marie, and Atlantic, 5 % 
First Mortgage Gold Bonds 
Mercantile Bank of Australia, New Shares............ 
» Mexican Santa Barbara Mining, Shares 
\ Morgan's Brewery, 6 % Pref. Shares 
§§ Morris (B. Morris and Sens). New Shares 
ist Morris ‘tube, Ammunition, & Safety Range, Shares; 
réNew Zealand Agricultural, Ordinary Shares 
he@Nottingham Brewery, 7 % cum Pref. Shares 
iné Do 5 % First Mortgage Debenture Stock 
mnium Investment, Shares 
difQuoensland Government 4 % Inscribed Stock 
tiver Plate Water & Drainage, 5 % Ius, Trust Certs | 
saypochdale and Oldham Brewery, Shares 
' B nta Fé Westn. & Central Colonies Rail. ,5% Mt. Bds | 
uth Australian Government 4 % Inscribed Stock 
»otch Whisky Distillers, Shares 
sheppey Gas, Shares 
howell (Walter Showell and Sons) Ordinary Shares} ) 3 
Do 7 % Preference Shares |} 20 > a 82,500 
Jo 5 % Debenture Stock 
nezuela Central, 7 % Debenture Stock 30 | £ ove ' 20,000 
ellington (New Zealand) Gas, 5 % Mort. Debs. ...| 15 , Bonds. ee 47,500 


May 19 


_— 


Bonds. 


1 

10 

5 

5 

20 

10 
Bonds. 

10 
Stock. 
Bonds. 

10 
Bonds. 


to 


— 


o* 
-_ 


212,500 
! ee | } 52,200 
10 has 1,500 


» + 
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l capital created & calledin Great Britain in 1887! a sae a | 59,895,278 sed ia | 54,236,751 

SUBSCRIBED PARTLY ABROAD. | ——— , ———- ———_ —____—— —reneniteries 

SE PORTIONS GROOT: io nscsnceinadisesiscdeiesoneesis ii ~ vm - 

4% Monopoly Loan, at 734 % | £5,400,000 Bonds. {| 4,239,000 | 
p _, Bengu@tal in 1887 

_ Decembe CaLLs IN JULY. 

p With thgine Northern Central Railway Extensions, | 

P adjusts %, Mortgage Bonds 


* 
w 


ro 
SO or 


July 29 | £130,000 | Bonds. 


25,000 | 20 


Argentine Gt. Western Railway, 5% Pref. Shares... f 
Do 5 % Debenture Stock 12 £2,370,000 | Bonds. 
Do Ordinary Shares 10,000 20 
Atlantic and North-West Kailway, 5 % Guaranteed 
First Mortgage Bonds 1,330,000 . Bonds. 
Andrew Knowles and Son, Shares...............-. Satgade 25,000 50 
Anglo-American Brush Electric Light, New Shares] 5,000 5 


oO 

o~ 

es 

we 
o8 


oo 
we 
wt 


Nortoro eS 
CSRS ow F 


Sem nce 


a 


sorough of Hastings, 5 % Debentures £25,000 Bonds. 
British Columbia, 44 % Sterling Debentures | £205,400 Bonds. 
Buenos Ayres and Pacifie, 5 % Debenture ~~ aay | £604,800 Stock. 
80,000 20 
Do New Ordinary Shares, 1872..... .... ee sada 8,000 6 
Do New Ordinary Shares, 1878 8,000 44 
10 


@w-31 
wr ee 


— 
bore 
Pad 


Bristol Water Works, (rdinary Shares, 1872 


| 
| 
| 
Australian Gas Light of Sydney, 5 % Debentures... | £300,000 Bonds, 
| 
| 
| 


Do New Ordinary Shares, 1882 30,784 
British American Mortgage, B Shares 10,000 10 


Brunner, Mond, and Co., New Ordinary Shares | 225,000 10 


City of Prahran, 5 % Debentures £75,000 Bonds. 
City of Rome 4 % Loan (fourth issue) £720,000 Bonds. 
City of Rosario, 6 % Sterling Loan 1 £198,400 Bonds. 
Chicago, Milwaukie, and St Paul Rail., New Shares 70,000 ies 
Chicago, St Paul, and Kansas City Railway, First 
Mortgage 5 % Sterling Bonds , Bonds. 
City of London and Southwark Subway, Shares ... 7 10 
» Cumberland Wold Mining, Shares 1 
> Delagoa Bay and East African Railway, 7 % Debs... £400,000 Bonds, 
Dalgety and Co.,4 % Irredeemable Debenture Stock £250,000 Stock. 
Debenture Corporation, New Shares 25,000 10 
H.H. The Nizam’s Guaranteed Railway, State 4 % 
Mortgage Debentures £758,400 Bonds. 
Holland and Co., 7 % Preferred Shares 15 10,000 10 
Do 5 % Mortgage Debentures £75,000 Boads, 
Illinois Central New Railway, Shares 100,000 $100 
Incandescent Gas Light 66,667 5 
Lancashire and Yorkshire Railway, 6/ Four per 
Cent. Preference Shares, 1887 160,500 
Lima Railway, 6% Mortgage Debentures £50,000 
Lane*shire and Cheshire Telephonic Exchange, New 
Shares, 1885 100,000 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1887. 


Description of Stock or Share. 


(RR sce «om nee ema 


CaLts 1x Jury.—Continued. 


Metropolitan Gas of Melbourne, 5 % Debentures 


} and Birmingham Railway, 5 % Bonds 


polis, Sault Ste., &. lg daadagar dh 
Me: Santa Barbara. DEERE Fs cciinieveese: geevesveine 
Mogte del Oro Mining ................. ses 


North eee ene ew Ordinary, 1884 


Do: New Ordinary, 1887 
oe Pic shccents atic ovspspsovcesetiic 


and Publishing, Ordinary and Pref... 


eeereeene 


Philedelphia and Reading Railway, Preference and 


"Doane Shares 
Qve¢ island Government 4 % Stock ........... > 
Redruth Brewery ..+.. .1....cesseeees wehbioxioverete 
PIII SII Laod. crodictcscengoteneantocvencseise 
St Lucia Government 44 % Loan 
South Australian Government 4 % Stock 
Swansea Corporation, 34 % Stock ........ sevens 
Slide and Spur Gold Mines 
Texas Land and Mortgage, New Shares 


eeeeeteae 


eeere fee 


Trust and Agency of Australasia, 5 % Pref. Shares 
Union Mortgage and Agency of Australia, 44 % 


»  Debenture Stock 


United States and South American Investment, 4 % 


; Debenture Stock 
United States Rolling-Stock, Debentures 


. Venezuela Central Railway 7 as ere Stock... 


Wellington and Manawatu 
Young’s Paraffin Light and Miner 


NOTICES AND RE 


.5 % Debs.... 
2 Oi. Shares 


PORTS, 


a 


—- 


Number of | Amount ot 


Shares 
or Bonds. 


BRITISH, COLONIAL, AND FOREIGN - STOCKS. 
The following redemption drawings have taken place | 


since Jan. 1, 1887 :— 


When By Whom or 


here Paid. 


Date of 
Redemption, 
-Jan. 12~—at par . 


Amount 


+-Jan. 12~at par ... 


«Jan, 


-. April 1—at par ... 


1—at par . 


..Feb. 1—at par . 
Feb. 1—at par .. 


Norworias 4% 1884 
Russian Anglo - Dutch 
Loan, 1864 


r " Hanseatic Bank 


mesinge 
genc. 
. Thomson 


nar . 

Bank 
Hambro 

ie ~ ake & Co.. 


‘fonbes 


April 1—at par ... 
... Feb. 15—at pa jus 


-Mar. 1—at par . 


1,000 
5,200 
“ 93,400 


Jan. 17—at par ... 680;800 
--.Mar. 15—at par ... 


7,100 


236 255 
16,200 
75,800 


Share 
or Bond. 


£ 
Bonds, 
va 


] 
Bonds. 

10 

10 

10 

5 


Shares. 


Stock. 
10 
1 
Bonds. 
Stock. 
Stock, 
1 


Date of 


Drawing. ° 


Moscow Jaroslaw Rail- 
way 6 % Bonds 
Land and Mort. Co. of 
t 5 % Mort. Debs. 


| Mauritius 4} %, 1376-9... 


l4bds | 


Campos es Rail- 
way 54 % Debs. . 
Runkea 3 , 1882 
Argentine 6%, BEER. Ss: 
Russian 5%, 1877 ......... 
Russian Kailway Lvan, 
1871, 2nd Emission ... 
Sardinian 5 %, 1851...... 
Lemberg - Czernowitz- 
Jassy R ilway 
Nitrate Railways Hand 
Mortgage Bonds 


| Turkish, 1355 


April l—at par 1,235bds | 


~-April 1—at Lah per . “ 
.. April cag ner - 5$,000 | 


Feb. 4—at par ...12debs. | 


Mar. 1—at 
“Apelis—at par: 


-May 1—at par. 
-April 1—at par . 


..-April l—at par . 


«. Glyn Mills & Co.. 
. _Co.’s Office 
Crown Agents . 


Crown Agents .. 
Barings 


Standard Bank 
of 8. Africa 


Crown Agents 
Crown Agents 


Crown Agents .. 


Barin 
. «.  Ubhthoff £ co, 
-. Société Générale.. 
Hambros 
Co.'s Office 
pril ... Mildred & Co. 
.. Rothschilds 
pril “ae »Rose & 


ancial anew si wed 
July 1—at par ... 103,100 


Yokohama 
Specie Bank 


Bonar & Co. 


. Apl. 
-Apl. 1—at par ... 


-Mar.15—at par .., 


--Apl. 1—at par .. 
1—at par .. 


-Apl. 1—at par .., 
.-Apl, 1—at par . 


.. Jne. 30~—at par ... 


--Apl. l—at par. 
..Apl, 1—at par . 
-Apl. 1--at par . 


--AplL 1—at par . 


.-Apl. 1—at par .. 
«.Apl. 1—at par .., 
... April 1—at par ... 
. ...April 1—at par .. 
... Financial Anweey i 

0.. 


os t 
a 
Apt 1—at ca 


«Oct. 1—at par .., 
July 1—at par . 


.-Apl. 15 -at par ... 
... Sep. 15—at par ... 
-Apl. 15—at par ... 


1—at par .., 


+» 191,800 


4,000 


78,600 | 


21,4(0 
53,300 
‘ 6,400 


6,000 
21,000 
1,500 


5,300 
1,500 
108,700 


2,400 
165,200 


++ 16,000 


aoe 
7,200 | 
12,510 


396 bds. 
50,000 
80,000 
87series 
1,000 
5,300 
1,800 


31,900 


* er 


Chilian 4h %, 1885 
Russian 5 %, 1877 
Russian 4) %, Cons, Rly. 
Obs. 5th Issue, 1875.. 
DonnaTherezaChnistina 
Railway 54 % Divds.. 
Russian 5 % Cons, Rly. 
Obs., Srd Issue, 1872. 
Russian 4 Z Cons. Rly. 
Obs., (Issue 1830) 
ao ‘1879... 
ish Quicksilver ‘Mrt 
elilington Grey and 
Bruce Rly. Bonds... 
Lima Klys. First Mort. 
Debs. 


Matanzas & Subainella 
7 % Bonds ...... 


02300 | Nitrate Kiys. 6 %, 1st 
10,100 | 


Mort. Bonds 


| South Italian Railway .. 
| Land Mortgage Bank of 


India 5 % Debentures 


| Rio Tinto Mining 5% 


2,200 | Qu 


' 
| 


l¢ 


| 


2nd Mort. Bnds., 1884 
ebec Government 
44 % Bonds, 1880 


| Cantareira Water Sup- 


ply 6 % Bonds 


Argentine 6 %, 1868 ... 
— and Carongola 
way 54 % Deben. 
Havana Kailway Bonds 
Minas and Rio Railway 
6 % Debentures 


Argentine 5 %, 1886-7 
Do. 5 %, 1884. 
Entre _— Railway 6 ¥ 
Bonds. 


Entre Rios 6 %, 1886 ... 

Greek 5 Z%, 1851-1884 ... 

Northern Colonies of 
Santa Fe Railway 5 % 
Bonds... 

Do. Extensions Rilwy. 
5 % Bonds .. 

Russian 6 %, 1866 

| Bay of Havana — 
Scrip Certificates . 


April ©... 


April 
April 


May 


May ... 
May ... 


June .., 


June ... 


June 


June ... 


June ... 
June ... 


June ... 


June 


June .., 


June ... 
June ... 


By Whom or 
Where Paid. 


Barings 
Co.'s Offices 


». Crown Agents 


.. J. H. Schréder&Co. 


- 


June ... 


+» L. Cohen & Sons ... 
April ... 
May ... 
May ... 


St Petersburg 
Murrieta & Co. 


Hambros 
At Vienna 
International 


.. Financial Soc‘ety 


City Bank 


+. Morton, Rose,&Co 


Ionian Bank 
Rothschilds 


.. Grand Trnk Offices.. 


Co.’s Offices 


Co.’s Offices 
Barings 


Co.'s Office 
Co.'s Office 


. Imperial Bank 


English Bank of 
hio Janeiro 
Barings 


«. L. Cohen and Co, 
June ... 


J. H. Shréder 


National Provnel. 


Bank of England 
Barin 
nga 


River Plate 
Trust, &c., Co. 
Murrietas 
Hambros 


River Plate, &c.,Co... 


Do. 
Barings 


3 & Morgns. .. 


~~ July 


Capital 
Present er up 


ll (premiums 
Cal Per actuded) 
Share. (guring 87. 


£ 


Redemption. 


-.Jdunel at par... 


... May!5—at par ... 

+. Mayl6—at par .., 
July 1—-at par ... 
. dune l5—at par ... 3 
. dune 1-—at par ... 
July l—at par... 


. Sep, 1l—at par ... 
.. June 1l—at par ... 


.. June 1—at par 

.. July 1—at par oad 
..Oct. 1--at par ... 
July 1—at par ... 

Oct. 1—at par ... 29,100 
bul ooh one 9.400 
July 1—at par ... 38,500 
3,000 
2,500 
+»» 10,000 


.. July 1—at par ... 12,400 
Oct. 1, 1:87 2,108 bds. 


July 1—at par... 
July 1—at par ... 
. Junel6—at par 


. J aly 
. daly 


1—at par ... 20,800 
8,280 


285 bds 


1—at par ... 


. July 1—at par ... 


duly 
» July 


1—at par .. ern 


1—at par . 


1—at par ... 
l—at par ... 7,00u 


duly 
duly 


«July 20—at par ... 


July 
July 


48,900" 
5,00 


7,800 


4,100 
36,600 


1—at par ., 
1- at par’. 


1-—at par ... 


. July 


1—at par ... 
July 


1—at par ... 


July 1—at par... 2,000 


1—atpar ... 3,200 
1—at par 1,636 bds. 


4,003 


.. July 
+ Oct, 


«July 1-—at par ... 


aL CE 





fe 30, 1887.] 


duras Debt.—The Consul-General has published a letter 

ng that he has entered into a contract with the Honduras 

ernment, having for its ob among other things, a pore 

lement of the Honduras debt, and the completion of the Hon- 

ras Interoceanic Railway. ll the documents in connection with 

concession are, he says, now complete and in his possession, 

t some time must necessarily elapse before he is prepared to 

bmit the terms which he alone is authorised to offer to the bond- 

biders. Beyond the foregoing information, he regrets that, for tae 

esent, he is unable to give any further particulars, but states that 

ny proposal from his Government cannot in any way be affected 

by the inflation of the market value of the bonds. The authenticity 
f any statements that have appeared on the subject he denies. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Alabama, New Orleans, Texas, and Pacific Junction.—The report 
or 1886 states that the revenue was 113,776/ inrespect of coupons, 
mterest, and rent from the different securities and properties in 

"which the company is interested, from which must be deducted !oss 
on working the Spanish Fort Railroad and grounds in New 
Orleans, and expenses for creosote works, together 6,137/, leaving 
107,639/, out of which the coupons on first debentures, due 
October, 1885, and April and October, 1886, were paid. The 
arrears of revenue due to the company by the New Orleans and 
‘North-Eastern, and the Vicksburg, Shreveport, and Pacific com- 
panies, in respect of unpaid interest and coupons prior to the 
rrangement of 1885, and for the balance of subsequent coupons 
then agreed to be funded were, up to the 3lst of December, 1886, as 
ollows :—New Orleans and North-Eastern, 222,398/ ; Vicksburg, 
Shreveport, and Pacific, 177,695/; together, 400,093/, which, as 
ated in the last report, it is proposed should he paid off by the 
reation and issue of income bonds, bearing interest payable out of 
he available revenue of each year at a rate to be agreed upon, such 
interest not to be cumulative. These,new securities have not yet 
been created, but the matter is engaging the attention of the 
lirectors. 


Beira-Alta.—Messrs Morton, Rose, and Co. announce a further 
payment on the Ist prox. of 2f on account of coupon No. 12. 
Bengal-Nagpur.—The first report states that the company was 
Fincorporated on February 23, 1857, with a capital of 3,000,000/, 
© divided into 150,000 shares of 20/each. The whole capital has been 
> subscribed in England, and the deposit and allotment call ; together, 
| 3i per share, have been received on all the shares, Shareholders 
having to a large extent availed themselves of the option to pay 
} up their shares in full, the number paid in full to May 31 was 
F 122,482. The total amount of share capital received to the same 
» date is as follows: 20/ per share on 122,482 shares, 2,449,640 ; 31 
ie share on 27,518 shares, 82,544/—2,532,194/. A resolution will 
> be submitted to the meeting empowering the board to convert into 
> stock all shares when and asthey are paid up, and it is intended 
that such conversion shall, as regards all shares then fully paid up, 
' be effected on July 1, 1887. 
Bengul and North- Western.—-The report for the half-year ended 
' December 31, 1886, states that the net earnings were 2,93,644rs. 
| With the balance carried forward from last half-year and other 
| adjustments the net revenue receipts in sterling are 24,400/, being 
© 1% per cent. for the half-year on 1,626,684/, the capital expended on 
the main line, the opening of the extensions for a few days before 
the close of the half-year not having materially affected the results. 
The interest for the half year paid to shareholders on the total 
yt capital of 1,925 000/ was 38,5000. 
Bombay, Baroda, and Central india.—The report for the half- 
o ended December 31 last statef that the gross revenue was 
15,856/, against 517,328/ in 1885, and the expenses 242,492/, against 
241,760. The gress earnings of the Rajputana-Malwa lines for the 
half-year were 77,41,797rs, which is 1,90,44Irs less than in the 
corresponding period of 1885, and the result of the working of the 
combined system, after making the provision for Indian income tax 
chargeable on the profits of the half-year, is an available balance of 
4,15,516rs, against 5,01,145rs, to which has to be added 38,882rs pre- 
viously retained in India, making a total of, say, 4,54,398rs. ‘Lhe 
directors have received or been advised of remittances from India 
amounting to 30,505/. Adding the net unappropriated balance pre- 
viously held here on surplus profits account, the sum available in 
England for dividend is 33,236/, and in India 25,5l6rs. The 
directors now recommend the distribution of 32,089/ in payment of 
a dividend in July next of 8s 6d per 100/ consolidated stock, making, 
with the guaranteed interest, a total distribution for the half-year 
on the capital stock of 2/ 18s 6d per cent. The proprietors will 
then have received 7/ 2s per cent. on their holdings of stock for the 
year 1886, as against 6/ 17s 6d for 1885, and 6/ 7s 6d for 1884. 
Buenos Ayres and Kosa:io.—Advices have been received by the 
company, by cable, of the opening of the line from Rafaela to 
Sunchales for public traffic on the 15th inst. This completes the 
company’s system from Buenos Ayres to Sunchales, a distance of 
341 miles. After the 30th inst. the traffic receipts on the extension 
from Rosario to Sunchales (151 miles) will be included in the pub- 
lished returns. 


Canadian Pacific. — Statement of earnings and expenses, as 
received by cable :— 
1887. 1886, Ine. or Dee, 
For the month of April 
Gross earnings ..............06+ 


$ 
14,458 
Working expenses 


+ 140,220 


$ 
835,542 ... + 
477,780 
-- 357,762 


Net profits — 325,762 
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‘i For bar! month of April. 7h . 
earnin 
Tex int Seaay to aa 
of April 2,723,394 ... 2,457,123 
egate net profits from 
t January to end of 
Me csevach Seesenegneeseocees 235,997 ... 608,065 — 372,068 


Central Argentine.—The directors recommend a further dividend 
of 7 per cent., making a total of 12 per cent. for the year 1886, free 


of income tax. 
y has been 


=e 


+ 266,271 


Hast Indian—A memorandum from the com 
received showing the actual outcome of the working of the under- 
taking during the seven years 1880-6inclusive. The result is; that 
the Government of India received from the undertaking ingthe seven 
years in question, a sum of 4,98,37,897rs 3a Ip (4,077,912 108 8d) 
in one currency or the other, as their share of the profit on the work- 
ing of the railway underthe Purchase Act and contract. But this is 
not all. The State provided, during the same term of seven years, 
not less than 2,02,57,827rs for the capital purposes of the under- 
taking, that is to say, for the enlargement and improvement of their 
own property. They had no occasion to go into the market, nor to 
apply to the taxpayer, for the money. ‘They had the money pro- 
vided by this indirect taxation ready to hand for the purpose, in the 
profit they received every succeeding half-year from the concern. 
The sum so applied has amounted in the whole, during the term, to 
the sum above-named. Upon these advances the State has received 
by way of interest at 44 per cent. per annum 29,95,343rs 5a 4p 
(239,347/ 14s 6d), in addition to 28,00,203rs 10a 9p (229,710/ 14s 4d), 
the interest on the value of the stores kept in hand, so that, in point 
of fact, the State has had as revenue, in one form and another, 
without deduction of any kind whatever, over 54 crores of rupees, or 
4} millions sterling, in seven years, out of its property, worked by 
the company under the contract. In addition to the above, the 
value to the Government of the accruing weekly gross traffic 
receipts paid iuto their treasury, minus the current working 
expenses, inay be taken at not less than 30,000/ a-year. This 
memorandum is written and made public as-a vindication of the 
broad principles which underlay the policy of 1879 ; as a record of 
the magnitude of the interests involved in the prosperity of the 
East Indian Railway undertaking ; and as a factor in the considera- 
tion of any re-settlement of existing systems which may come under 
discussion. The half-yearly report shows gross receipts amount- 
ing to 1,970,405/, against 1,978,725/ in the second half of 1885, work- 
ing expenses amounting to 686,187/, against 733,179/, and net 
earnings amounting to 1,284,218/, against 1,243,545/. - The com- 
pany’s share of the latter is equal to 37,745/, which enables the 
directors to receive a dividend for the half-year on the deferred 
annuity capital of 11s 6d per cent., in addition to the guaranteed 
interest. of 2 per cent, 

Great /ndian Peninsula.—The report for the half-year ended 
December 31 states that the gross receipts were 1,513,546/, against 
1,351,595. The working expenditure, including payments to 
Government on account of leased linés, was 797,975/, against 
785,557/, and the net profit was 715,571/, against 566,038/. The 
ratio of expenditure to receipts was thus only 52°72 per cent., as 
against 58:12 per cent. After providing for the guaranteed interest 
out of the net receipts of the half-year, there remains a balance of 
13,71,495rs, surplus profit, equally divisible between the Govern- 
ment and the company. ‘lhe company’s moiety amounts to 
6,85,747rs. This sum has, however, to be reduced by Indian income 
tax claimed of the company to be payable upon the assessments of 
the two years 1885 and 1886. Reserving sufficient to meet this 
claim when adjusted, the portion of the surplus profit required for 
the payment of dividend in this country has been remitted, and, 
adding to the proceeds a balance of 4,329/ from last account, the 
directors are enabled to propose that a dividend at the rate of 4s 
per cent. be paid to the proprietors in addition to the guaranteed 
interest of the half year. At the end of March three and a-half per 
cent. Debentures to the amount of 1,000,000/, guaranteed as usual 
as to payment of both principal and interest by Her Majesty’s 
Secretary of State for India in Council, and falling due on July 1, 
1890, were issued at 99} per cent. In this way. the advances of the 
Secretary of State have been repaid, and the balance is applicable 
towards meeting the cost of doubling the line now in progress from 
Bhosawul to Khundwah in one direction, and to Sheagaum in the 
other, and for other works remaining to be executed which may be 
chargeable to capital account. 

Grand Trunk of Conada.—The following is the reveuue statement 
for tne month of April, and for the four months to date :— 


| Gross 


Working Net 
Receipts. 


Expenses. Profit. 
1887. | 1886. | 1837. | 1886. 


MonthofApril:—| £ | £ | € £ £. dot 
Grand Trunk......| 281,897' 264,009) 194,651/181,294) 87,246 82,715 
Chic.& Gd.Trunk| 62,974 51,330; 45,567| 40,308) 17,407! 11,022 
Detroit,G. H.,and 

16,477} 16,577 


Milwaukee 
365,995 337,035, 256,695|238,179|109,300, 98,856 


1887. | 1886. | 


21,124 21,696 


4 mths. to date :— 

Grand Trunk |1,091,394 1,000,327 804,116 44,075.287,2791256,252 

Chie & Gd. Trunk; 225,575 192,510} 170,032/159,684 55,543) 32,826 
etroit,G. H.,and 
Milwaukee 77,204: 77,394, 63,804) 59,933) 13,400) 17,461 





1,394, 173,1,270,231 1,037,952/963,692/356,221 306,539 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1887. 












































































4 Capital 

f j : Date of | Number of | Amount of [New Capital! siogay | Present | called up 
, = > Description of Stock or Share. Shares Share Created in Paid Call per per |(preinied) 
£ -% Call. or Bonds. or Bond. 1887. — Share. ‘during '37. 















CaLts 1n Jory.—Continued. 

Metropolitan Gas of Melbourne, 5 % Debentures...... ply 26 
Sault Ste., &. Toate de 5% Bonds . 1 

Me Santa Barbara Mining.............. paves 1 
“ Mo@ee del Oro Mining ...............s0secseeererseeesseesers I 
i 5 % Bonds ......... 4 
] 

1 

1 

5 







£ 
Bonds. 


and Birmingham Rail 

North Metropolitan Sen mew Ordinary, 1884 

Dor New-Grdimary, 1667 ii....0005.sceccccesssevceecoeees 

— eth, Se vaveycpsncnssttilvapveisyess 
and ae Ordinary and Pref... 1 
Philp and Reading Railway, Preference and . { 

I cnshscncaceeapsoseness scccseqecsecddfees 

Quan sind © Government 4 % Stock ............s0c00000 7 
Redruth Brewery ..... .......:ssss0 biti ainneen ecient ik 
NOE TONE 9.6, odo.secdecessenngetetenesccessers coccetaganss 5 
St Lucia Government 44 % Loan............-0-...0000sc00 1 
South Australian Government 4 % Stock............... 12 
Swansea Corporation, 34 % Stock ........ iivetiwickanes< 4s" ao mr 
Slide and Spur Gold Mimes..................0cccccssseeeees 
Texas Land and Mortgage, New Shares ............... 


4 
Trust and Agency of Australasia, 5 % Pref. Shares) | 
pare hee oe — Agency of Australia, 45 %| | 


United States. oa Soeii American Investment, 4 % 
>, Dabombere Repel 20... isscccecececesssssccsseenscehors ; 
United States Rolling-Stock, Debentures............... 
Venezuela Central Railway, 7 % Debenture Stock.. 
Wellington and Manawatu Railway, 5 % Debs....... 
Young’s Paraffin Light and Mineral Oil, Shares...... | 


4 





NOTICES AND REPOR! 


BRITISH, COLONIAL, AND FOREIGN: 


The following redemption drawings Hare 
since Jan. 1, 1887 :— 





When By Whom or Date o 
Stock. Drawn here Paid. Redemp!t 
Buenos Ayres 6 %.......... Jan... Barings Jan. 12 
TIP IE Tk. ceectietisestsicamees - GS o0n Barings Jan. 12— 
Italian 5 %, 1862........+..+ Jan. wa. Hambro Jan. 144 
Italian I Bonds Jan. ... Hambro ale of 
Rio de Janeiro City Im , 
ments, 5 % Debs. ...... Jan, ... Co.’sOffice ...April 14 
Oamaru (Otago, N. Z.) Colonial Bank 
Harbour Board Loan. Jan. ... of New Zealand ...Feb. 1- 
Argentine 6 %, 1882....... Jan. ..’Morton, Rose &Co.. .Feb. 14 
Brazilian 5 ie ga pnews Jan. Rothschilds ...Mar. 1— 
Chilian 6 %, 1867 ......... Jan. ...J. 8. Morgan & Co...Jan. 174 
Norwegian 4 %, "6a .» dan. ... Londonand...Mar.15< 


Hanseatic Bank t 
“ of beeen Jan. oe coe nga . April 4 
pe aie an. 
ruguay Unified, 1883... Jan. . Thomson sioner. “A ] 4 
Danubian 7 %, 1864...... Jan. .. Ottoman Bank 


Russian Anglo - Dutch 
Loan, 1864 










Swedish 4 %, 1890.......... Jan... Hambro April iu 
Brazil Great Southern 
Railway, 6 % Deb... .. Jan. or. as & Co....Feb. 44 
Argentine 6 %, 1871...... Jan. Murri Mar. 1+ ig 
Norwegian 4 %,1880 ... Jan. .. Seanhes "Aprill5— 
i Moscow 6%bds. Jan. .. Barings y 14 
} Buenos Ayres 6 %,1873 - Feb. ... Barings . Ap ril 14 
‘J Do6 %, 1882-6 ......... Feb. Barings Aa 1+ 
r PU A cksicasicknelys Feb. ... Crown Agents 
Brazilian 44 %, 1863...... Feb. ... Rothschilds ... April 1— 
Turkish 5%... Feb. ... Ottoman Bank ...Mar. 15+ ° 
Mexican Railway 2nd 
bp APNE os ontaneses «ne Mar. ... Glyn es On... Apl. 1- 
Rio Tinto 56 % bnds,1880 Mar. ... Co.’s Office ...Apl. 14 
Jamaica 4} 7%, Loan...... Mar. ... dows Agents ...Apl. 1s 
Western Australia 4) % 
ss Kebrioon — . ae se «. ..Apl. 1. 
5 %, 1884...... OF. . ob ngs »-Apl. 1 
Port Eltwateth 6 %, 
Water Works Loan., Mar. .. Standard Bank ...Jne. 30 
“auth “ of 8. Africa 
ope he 
eobiconscehas Mar. ... Crown Agents .. a 5 
Fiji ON co ncee ns Mar. ... Crown Agents .. 
New 5 % Cnesls. Mar. ... Crown Agents .. ADL 15— ae 
Cuba Certs Mar. Barin .Apl. l—at par... 16,000 





Mortgage ° oe finas and Ris FF Oe ~ De a ee “ ' 
Cuba 6 % bonds, 1880... Mar. .. Uhthoff E Co. ~ .Apl, 1—at par ...7,500bs. 6 % Debentures.. ...... June .,. National Provnel. ...July 20—at par... 5,000 


y —_ gal Mar. ... Société Générale...Apl. 1--at par... 7,200 Bank of England 
Mar. ... Hambros’...Apl. 1—at par ... 12,510 | Argentine 5 ¥, June ... Barings & Morgus....July 1—at par .,,-48,900 
ont fe Pasclor lejpiian Do. 1884 . June .., Barings "July 1 - at par’... 5,00 
% Shares... Mar. ... _ Co.’s Office ~hel. 1—at par ...396 bds. | Entre Rios = allway 6 6% 
mew’ Brunswick 6x da Mar. ... Barings, Apl. l—at par ... 60,000 | nds. June... _RiverPlate -~..July 1--at par... 7,800 
Ouba 6 %, 1878 . April ... Mildred & Go. ...Aprill—at par ... 80,000 | Trust, &., Co. { 
Dutch 3} % .................. April .. Rothschilds ...Aprill—at par ...87series | Entre Rios 6 %,1886... June .., Murrietas July 1—atpar .,, 4,100 
P 5 %,1:79 ... April ...Financial Agency... -Aprill—at par... 1,000 | Greek 5 %, 1851-1884... June ... Hambros July 1—at par ... 36,600 
6 %. 1882 ....... April ...Morton,Rose & y 2—at par... 5,300 | Northern Colonies of 
Portuguese 5 hs ae we. April ~..Financial Agency...Aprill—at par ... 1,800 | Santa Fe Railway 5 { 
Japan 7 %, 1873 .. April .. Yokohama .,.July 1—at par ... 102,100 | _ Bonds. June .., River Plate, &c.,Co... July 1—at par ... 2,000 } 
Specie Bank | Do. Extensions iilwy. 
Russian Rail [ Geane 5 % Bonds jie GND se Do. July 1—atpar ... 3,200 
of 1872 and 18 April ... ves --Oct. 1—at par ... 31,900 | Russian 5 %, 1866 ...... June ... Barings -..Oct. 1—at par l, ‘436 bas. 


Uruguay 5 % Unified April... Thomson, . July 1—at par... 16,400 Bay of Havana ee 
; Bonar & Co. | Scrip Certificates .. June ... si July 1—at par... 4,008 





————S$§ 
a nn ee me ee 























bne 30, 1887.] 


Yonduras Debt.—The Consul-General has published a letter 
fing that he has entered into a contract with the Honduras 

ernment, having for its among other things, a re 
ttlement of the Honduras debt, and the completion of the Hon- 
as Interoceanic Railway: ~4ll the documents in connection with 
his concession are, he says, now complete and in his possession, 
but some time must necessarily before he is prepared to 
submit the terms which he alone is authorised to offer to the bond- 
holders. Beyond the foregoing information, h® regrets that, for the 
| present, he is unable to give any further particulars, but states that 
any proposal from his Government cannot in any way be affected 
by the inflation of the market value of the bonds. The authenticity 
of any statements that have appeared on the subject he denies. 












BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Alabama, New Orleans, Texas, and Pacific Junction.—The report 
for 1886 states that the revenue was 113,776/ inrespect of coupons, 
interest, and rent from the different securities and properties in 
which the company is interested, from which must be deducted loss 
on working the Spanish Fort Railroad and grounds in New 
Orleans, and expenses for creosote works, together 6,137/, leaving 

107,639/, out of which the coupons on first debentures, due 
October, 1885, and April and October, 1886, were paid. The 
arrears of revenue due to the company by the New Orleans and 
‘ baster icksburg, Shreveport, and Pacitic com- 
“interes ~wwtens prior to the 
pnt coupons 
ber, 1886, as 

; Vicksburg, 

d, which, as 

i off by the 

tyable out of 

id upon, such 

bave not yet 

ation of the 
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wee a further 
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xf 3,000,000/, 
pital has been 
all ; together, 
Shareholders 
tion to pay 
«© May 31 was 
‘to the same 
8,449,640/ ; 3/ 
olution will 
‘eonvert into 


y is intended 
y paid up, 


Yor the half- 
Fevenue was 
2,492/, against 
i lines for the 
than in the 
Orking of the 
B income tax 
ble balance of 
£38,882rs pre- 
4,398rs. ‘Lhe 
% from India 
d balance pre- 
n available in 
i,5l6rs. The 
in payment of 
itock, making, 
the half-year 
oprietors will 
stock for the 

lor 1884. 
anerne _ amaceived by the 
y. by Woof hid “Spening of BE Vine from Rafacla to 
inchales for public traffic on the 15th inst. This completes the 
company’s system from Buenos Ayres to Sunchales, a distance of 
341 miles. After the 30th inst. the traffic receipts on the extension 
from Rosario to Sunchales (151 miles) will be included in the pub- 

lished returns. 


Canadian Pacific. — Statement of earnings and expenses, as 
received by cable :— 
















1887. 1886, Ine. or Dec, 

For the month of April $ > $ 
Gross earnings ..............+6 850,000 835,542 ... + 14,458 
Working expenses ............ 618,000 477,780 + 140,220 
Net profits ............000 232,000 357,762 — 125,76: 
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i For the month of April. cH — Ine. —— 
te nea earnin «Sl 
Took ini anuary to na 
Oe i encindonatscesestaiwase 2,723,394 .., 2,457,123 + 266,271 
Aggregate net profits from 
Ist January to end of 
Me ichnaditianicssFadannsantscans 235,997 608,065 — 372,068 


Central Argentine.—The directors recommend a further dividend 
of 7 per cent., making a total of 12 per cent. for the year 1886, free 
of income tax. 

East Indian—A memorandum from the company has been 
received showing the actual outcome of the working of the under- 
taking during the seven years 1880-6inclusive. The result is; that 
the Government of India received from the undertaking ingthe seven 
years in question, a sum of 4,98,37,897rs 3a Ip (4,077,912/°108 8d) 
in one currency or the other, as their shure of the profit on the work- 
ing of the railway underthe Purchase Act and contract. But this is 
not all. The State provided, during the same term of seven years, 
not less than 2,02,57,827rs for the capital purposes of the under- 
taking, that is to say, for the enlargement and improvement of their 
own property. They had no occasion to go into the market, nor to 

apply to the taxpayer, for the money. ‘They had the money pro- 
vided by this indirect taxation ready to hand for the purpose, in the 
profit they received every succeeding half-year from the concern. 
The sum so applied has amounted in the whole, during the term, to 
the sum above-named. Upon these advances the State has received 
by way of interest at 4} per cent. per annum 29,95,343rs 5a 4p 
(239,347/ 14s 6d), in addition to 28,00,203rs 10a 9p (229,710/ 14s 4d), 
the interest on the value of the stores kept in hand, so that, in point 
of fact, the State has had as revenue, m one form and another, 
without deduction of any kind whatever, over 54 crores of rupees, or 
4} millions sterling, in seven years, out of its property, worked by 
the company under the contract. In addition to the above, the 
value to the Government of the accruing weekly gross traffic 
receipts paid into their treasury, minus the current working 
expenses, nay be taken at not less than 30,000/ a-year. This 
memorandum is written and made public as a vindication of the 
broad principles which underlay the policy of 1879 ; as a record of 
the magnitude of the interests involved in the prosperity of the 
East Indian Railway undertaking ; and as a factor in the considera- 
tion of any re-settlement of existing systems which may come under 
discussion. The half-yearly report shows gross receipts amount- 
ing to 1,970,405/, against ],978,725/ in the second half ot 1885, work- 
ing expenses amounting to 686,187/, against 733,179/, and net 
earnings amounting to 1,284,218/, against 1,243,545/. The com- 
pany’s share of the latter is equal to 37,745/, which enables the 
directors to receive a dividend for the half-year on the deferred 
annuity capital of 11s 6d per cent., in addition to the guaranteed 
interest. of 2 per cent. 

Great /ndian Peninsula.—The report for the half-year ended 

December 31 states that the gross receipts were 1,513,546/, against 
1,351,595. The working expenditure, including payments to 
Government on account of leased lines, was 797,975/, against 
785,557l, and the net profit was 715,571/, against 566,038/. The 
ratio of expenditure to receipts was thus only 52°72 per cent., as 
against 58:12 per cent. After providing for the guaranteed interest 
out of the net receipts of the half-year, there remains a balance of 
13,71,495rs, surplus profit, equally divisible between the Govern- 
ment and the company. ‘lhe company’s moiety amounts to 
6,85,747rs. This sum has, however, to be reduced by Indian income 
tax claimed of the company to be payable upon the assessments of 
the two years 1885 and 1886. Reserving sufficient to meet this =: 
claim when adjusted, the portion of the surplus profit required for 
the payment of dividend in this country has been remitted, and, 
adding to the proceeds a balance of 4,329/ from last account, the 
directors are enabled to propose that a dividend at the rate of 4s 
per cent. be paid to the proprietors in addition to the guaranteed - 
interest of the half year. At the end of March three and a-half per ' 
cent. Debentures to the amount of 1,000,000/, guaranteed as usual 
as to payment of both principal and interest by Her Majesty's 
Secretary of State for India in Council, and falling due on July 1, 
1890, were issued at 99} per cent. In this way, the advances of the 
Secretary of State have been repaid, and the balance is applicable 
towards meeting the cost of doubling the line now in progress from 
Bhosawul to Khundwah in one direction, and to Sheagaum in the 
other, and for other works remaining to be executed which may be 
chargeable to capital account. 

Grand Trunk of Conada.—The following is the reveuue statement 
for the month of April, and for the four months te date :— 

















Gross Working Net 
Receipts. Expenses. Profit. 
| 1987. | 1886. | 1887. | 1886. | 1837. ; 1886. 
| | 
MonthofApril:_| £ | £ | £ se EY ee ee 
Grand Trunk......| 281,897) 264,009) 194,651/181,294) $7,246. $2,715 


Chic.& Gd.Trunk| 62,974 51,330, 45,567) 40,308 17,407! 11,022 











Detroit,G. H.,and 
Milwaukee... .. 21,124, 21,696 16,477) 16,577) 4,647, 5,119 
365,995 337,035 256,695/238,179)109,300 98,856 
4 mths. to date :— 
Grand Trunk...... \1,091,394 1,000,327' 804,116 744,070)287,2783256,252 
Chic & Gd. Trunk} 225,575 192,510; 170,032)159,684) 55,543) 32,826 
Detroit, G. H.,and 
77,204: 77,394) 63,504) 59,933) 13,400) 17,461 


ee |e 


1,394,173,1,270,231  1,037,952/963,692|356,221'306,539 


ee, 






Indian Midland —The report for the half-year ended December 
31 last, states that the total length of railway included in the com- 
pany’s contract is 606 miles, of which 42 are open for traffic, 517 are 
under construction, atid 47 are not yet commenced. On the portion 
of the line worked by the East Indian Railway Company—Cawnpore 
to Kalpi—the gross receipts for the six months amounted to 
66,224rs, and the expenditure in maintenance and ordinary working 
charges to 41,188rs. Out of the balance there was paid to the Kast 
Iniian Railway Company for the use of rolling stock and for 
management 11,920rs, leaving as net earnings 13,1 1€rs, paid over to 
Government under the terms of the contract. The works have becn 
carried forward energetically and successfully, and there is every 
prospect that a large portion of the lines will be opened in 1888, and 
that the whole will be satisfactorily completed well within the time 
which was estimated in the prospectus. 

Lima.—After deducting the annual redemption of debentures— 
viz., 2,500/--the net earnings for 1886 amount to 1,685/, which, 
added to the balance of 8,271/ brought forward from 1885. (after 
payment of the dividend of 10,000/ in August last), increases the 
_ amount s ing to the credit of revenue at the 3lst December, 
1886, to the sum of 9,956/. Out of this sum the directors will 
recommend, at the ensuing annual meeting, a dividend of 48 per 
share, or 1 per cent. on the capital of the company, which will 
absorb 8,000/, and leave 1,956/ to be carried forward. It will be 
proposed that the dividend should be payable on the 15th July 
next, and warrants will be issued on the previous day to all share- 
holders standing on the register on the Ist July. 

Madras,—The report for the half-year ended December 31, 1886, 
states that the gross revenue was 371,200/, aguinst 351,647/ in the 
corresponding “half of 1885. The expenditure was 228,475/, against 
199,815/, and the net revenue is 142,725/, against 151,832/. 

Manchester, Sheffield, and Lincolnshire, —The total traffic recepts 
of this company’s railways and canals (exclusive of joint lines) 
from the lst January to 5th June, 1887, amounted to 726,501/, as 
compared with 704,728/ from Ist January to 6th June, 1886, while 
7 the total expenses were 425,777/, as against 416,565/. In order to 
ye make a correct comparison for an equal number of days, the figures 

! for one day should be added to those above shown for 1887, which 
7“ be estimated at 5,000/ for receipts, and 2,500/ for expenses. 

jew York, Pennsylvania, and Ohio.—Payment of the first mortgage 
coupons, due July 1, will be made at the London agency in the fol- 
lowing manner :—On each coupon of $35, or 7/ sterling, will be paid 
the sum of 15s in cash; on each coupon of $17 50c, or 31 10s 
sterling, will be paid the sum of 7s 6d in cash; and deferred 
warrants will be issued for the balance of said coupons, as follows:— 
For each coupon of $35, the sum of $31 25c; for each coupon of 
2 $17 50c, the sum of $15°625. The amount for division on 
=: the first mortgage bonds this half-year, out of the earnings of this 
x company was $220,924, inclusive of the balance of $9,876 carried 

forward from last half-year, but this amount has been reduced by 

. the result of an arbitration under the lease in consequence of the 
Erie Company having made aclaiin against this company by reason 
be of its deficiency of rolling stock in the special item of refrigerator 
: cars, between the commencement of the lease four years ago and 
at lastJanuary. This was ultimately decided against this company by 

‘ the arbitrator to the extent of $64,986, leaving sufficient funds 

available to pay this half-year 15s on each 7/ coupon. There would 
- i have been a further sum to aid the dividend realisable from the sale 
; of Sharon stock, but the proceeds are needed to make the first pay- 
: ment on account of new oe stock (1,000 cars) referred to in the 
4 voting trustees’ report of March last, as now necessary to be supplied, 
& whieh otherwise would have been a charge on income account. 
re Another arbitration on the subject of rolling stock, covering the 
same period, was last month decided against this company. The 
amount of loss thereby has not yet been finally assessed, but the 
maximum is stated by the board to be $130,000, the greater part of 
which, however, will be met by the Chicago and Atlantic suspense 
account, amounting to nearly $100,090, which will be, pro tanto, 
available for its discharge ; otherwise, that sum would have become 
divisable as income. egotiations are proceeding with the Erie 
Railway for an alteration in the terms of the lease relating to the 
* division of the gross receipts of the New York, Pennsylvania, and 
i Ohio when amounting to over $6,000,000. 

Nizam’s Guaranteed State.— The revenue for the half-year 
endec Dec, 31 was 7,81,127rs, and the working expenses 3,59,356rs, 
the net earnings being 4,21,771rs. The report goes on to state that 
it is still difficult to institute any comparison between the traffic 
returns of the present and preVious haltf-years, as the open mileage 
a has varied. It may be stated, however, that the gross receipts are 
3 the highest yet obtained from the line, and the percentage of 

working expenses the lowest, so that the net earnings paid to his 
Highuess’s Government against the guarantee represent the largest 
sum yet reached, The latest traffic returns show a steady and con- 
tinuous increase in the average earnings per train mile run. The 
Government of his Highness the Nizam punctually remitted the 

annuity due to the 3lst of December. 
ude and Rohilkund.—The half-yearly report shows a gross 
revenue of 233,415/ against 241,804/, and an expenditure of 175,4771, 
as eompared with 168,912/. The increase in the nnmber of pas- 
& sengers carried and in the receipts was principally due to the open- 
ry ing of the Northern Extension from Moradabad to Saharanpore.{The 
decrease in the working expenditure from 69°85 per cent. in 1885 to 
61°91 in 1886 was principally under the head of maintenance, while 
increases shown in the locomotive and carriage and traffic depart- 
ments, &c., were owing to the additional mileage worked. The 
only work now in hand is the Benares Bridge, with its connecting 
extension to the East Indian Railway at Mogul Serai, on the oppo- 
site side of the Ganges, and both the bridge and the extension will, 
it is believed, be completed and opened for traffic before the end of 
theyear. The Ballawalla Bridge over the Ganges on the Northern 
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Extension was formally os for traffic on May 9 last. The board 
remind the proprietors that the Secretar ! 

India has the option of os the undertaking and paying for 
it at the end of June, 1888. They have, however, asked for an 
extension of the contract, under clause 21, for a further term of ten 

ears. 

Oho and Mississippi.—The earnings of the road for the month of 
April and for the four months ending the 30th April, were as 


follows :— 





1887. 1886, 
April. $ $ 
Gross earnings ......... 300,293.71 270,198.38 
Operating expenses .... 201,529.75 210,327.99 
—— on 
Net earnings ...... 98,763.96 59,870.39 
Four Months Ending 1887. 1886. 
April 30th. 3 $ 
Gross earnings ........; 1,297,237.39 1,124,567.27 
Operating expenses... 871,768.74 960,857.20 
Net earnings ...... 425,468.65 ... 263,710.07 
PRANAB ici civkivicveevscvecisiacnons $161,758.58 


Springfield Division.—Gross earnings for four months, 1887, 
$117,894.41; for 1886, $106,607.58. The operating éxpenses for 
four months, 1887, $134,926.01 ; for 1886, $144,056.88. 

Philadelphia and Reading.—It is notified that the remaining 
instalments {of 25 per cent. each) of assessment on securities 
deposited with Messrs Brown, Shipley, and Co., London, are due at 
their offices at Founders’ court, Lothbury, on or before Ist July, Ist 
August, and Ist September respectively. 

South- Hastern.—The following is the statement of revenue receipts 
and expenditure from 1st January, to 2lst May, 1887 :— 











Twenty 
: Weeks and 
Four Weeks One Day 
Ending Ending 
2ist May. 2ist May. 
£ £ 
Gross receipts, &¢............. 146,559 ......05. 671,930 
Rents and sundries ......... i ens 46,329 
Total receipts...... 155,389 ......+6 718,259 
Expenditure .....-..:002ssse0 PE © axsniseus 401,771 
TER anibacuhannten BAIL. soasinnne 316,488 


West of India Portuguese Guaranteed.—The sixth annual report 
of the directors states that on January 17 the 41 miles of line from 
Mormugao to Sonauli was opened ee traffic, and from that 
date to April 2(11 weeks) over 48, passengers were carried. 
The goods traffic during the same period was small, in consequence 
of the cost of cartage over the ghits between the extremities of 
the West of India Portuguese and Southern Mahratta railways. 
Until the ghat sections of the two lines are completed, and the 
railways linked together, no interchange traffic of moment can be 
expected. From the 4lst mile, to which the railway is being 
worked, to the 5lst mile, its termination at the British frontier, 
very little remains to be done beyond the erection of two spans of 
90ft of the ironwork of the escarpment viaduct. This ironwork is 
in India, and the masonry is finished. The structure will be com- 
pleted during the monsoon, and the rails laid through to the 
Southern Mahratta Railway. Unless, therefore, damage should 
occur during the rains, the West of India Portuguese Railway will 
be finished in November next, and it is believed that the Southern 
Mahratta Railway will be ready about that date. The few shares 
which remained unissued at the date of the last report having been 
issued during the latter part of 1886 at par, and fully paid up, the 
board will submit a resolution authorising the conversion of all 
shares into stock, in accordance with Article 42 of the Articles of 
Association. 





BANKING COMPANIES. 


Bank of New South Wales.—The report for the half-year ended 
the 3lst March shows an available total, including 8,150/ brought 
forward, of 122,054/, from which a dividend has been declared at 
the rate of 15 per cent. per annum, besides a bonus of 24 per cent. 
perannum. 10,000/ has been added to the reserve fund (which, 
with the premium on new stock paid up at that date, now amounts 
to §72,835/), leaving 6,074/ to be carried to the new account. The 
deposits, &c., held by the Bank are stated at 14,325,077/, and the 
note circulation at 634,169/. The dividend on the shares on the 
London register was paid on the 6th May on receipt of telegram. 

British Linen.—The annual report states that, during the year 
ending April 15 the profit balance, after providing for bad and 
doubtful debts, interest due to customers, and rebate, was 151,286/, 
which, with 23,128/ brought over, makes a total of 174,414. The 
dividend at Christmas took 70,000/, and the directors have declared. 


another half-year’s dividend at the rate of 14 per cent. per annum, , 


free of income tax, leaving 29,414/ to be carried forward. Including 
the “rest” of 775,000/, the surplus funds will thus amount to 
804,4147, 

Colunial.—The directors recommend a dividend of 5 per cent. for 
the half-year ending December 31, 1886, being at the rate of 10 
per cent. per annum. 

Imperial Otomen.—The directors recommend a dividend of 5 per 
cent. for the year ending December 31, 1886, 
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National Provincial of England.—The directors have declared a 
half-yearly dividend at the rate of 8 per cent. per annum and a 
bonus of 6 per cent., payable on July 7. 

New Oriental Bank Corporation.—The third annual report o 
March 31 states that after payment of working expenses, interest, 
&c., and making full provision for bad and doubtful debts, the net 
profit (including 4,844/ brought forward) amounts to 50,443/. An 
interim dividend of 5s per share, being at the rate of 5 per cent. per 
annum, for the half-year ended September 30, 1886, was paid, free 
of income tax, in January last, and the board now recommend a 
further dividend of 6s per share, being at the rate of 6 per cent. per 
They also recommend that all 
dividends payable at the branches be paid free of local income tax. 
The directors regret to have to record the death of their esteemed 
colleague, Mr Edward Francis Harrison, CS8.L » whose seat at the 
board has been filled by the election of Major-General Henry 

eville, C. B. 

7 Royal of Scotland.—The half-yearly report of the Royal Bank of 
Scotland, presented by the directors tothemeeting held in Edinburgh, 
stated that the net profits of the half-year which ended on 
April 9, after all necessary deductions, amounted to 93,0531. They 
recommended a half-year’s dividend at Midsummer at the rate of 9 
per cent., tax free, leaving a balance of 3,053/ in addition to the 
rest of 766,121/. neil a 


INSURANCE COMPANIES. prea 

lliance Marine.—It has been decided to declare a dividend o 
‘ater the year, and a bonus of 5s, together, 15,0007, or 30s per 
share, free of income tax. An interim dividend of 10s per share 
having, under the company’s new regulations, been declared and 
paid last January, there remains to be paid on July 1 the further 20s 
leaving a balance of 39,105/ to be carried forward to 


4 next year. 


Atlas.—After including all charges and full estimates for out- 


§ standing losses at December 25 last, the profit and loss account 


shows a surplus of 21,211/, from which the directors have declared 


ividend of 16s per share (equal to 16 per cent. on the original 
dite cual, cael 2,000/ to the fire insurance fund, which 
4 will then stand at 112,000/. 


British and Foreign Marine.—The directors have decided to pay 


* an interim dividend for the half-year ending the 30th inst. of 8s per 


s 
3 
‘ 


%, 


: ‘od cent., free of income tax, for the year. 


share, free of income tax. be 

% London Fire.—The directors recommend a dividend of 3 

| ceo, fren'et lnk This will absorb 6,000/, 

eaving a balance of 31,192/ to be carried to the credit of the new 
t. 

ay ern ee Fire and Life.—A dividend and bonus of 7 per cent. 

has been declared forthe year. After deducting the interim dividend 


- of 115s per share paid in January, 2/ 5s per share remains to be 


od 


i 


i uly 1 next, free of income tax. ; 
oe a .rovincial Marine.—The company will pay, on July 
8, an interim dividend for = gry ee —_ June 30, at the rate 
sent. per annum, free of income tax. 
. ee. directors have decided to recommend a dividend 
of 1117s 6d per share, together with a special bonus of 2s 6d per 
share, in view of the exceptional profit of the year 1884, both free 
of income tax, and an addition of 10,000/ to the reserve fund, 
which will then amount to 450,000/. The dividend declared and 
paid last year was ll 17s 6d per share, and 10,0002 was added to 
the reserve fund. Of the accruing dividend 7s 6d per share was 
paid on January 10th last, and the balance will be paidon the 11th 


Pr Maritime. —The directdrs have declared an interim dividend of 


, 9s per share, free of income tax, equal to 10 per cent. per annum. 


ce ee 


- cent. per annum. 
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Jorthern.—A a further dividend on account of the year 1886 
of 1l per share is to be paid (in addition to the instalment now 
due of 5s per share of the “ shareholders’ life bonus”) a second 
bonus of 5s per share, on account of the year 1886, absorbing 
7,500/, leaving 22,6251 to be carried forward to the year 1887. The 
total accumulated funds of the company on the 3lst December last 
amounted to 3,297,184/. 

Rock Life Axsurance.—During the past year 529 proposals were 
submitted to the directors, amounting to 411,804/, of which 115, 
amounting to 114,450/, were declined or not completed, The new 
policies issued during the year were 431, insuring 302,004/, and 
yielding in annual premiums 11,736/. The claims amounted to 
123,399/, with bonus additions of 57, 36/ on 93 policies, averaging 
1 3271 each. The total number of policies remaining in force is 3,701, 
assuring 3,618,973/. Thetotal amount of the accumulated funds is 

7131. 
rad Marine.— The directors have decided to pay on the Ist 
July an interim dividend of 2s per share, being at the rate of 10 per 








MISCELLANEOOS COMPANIES. 
Alexandria Water.—The company have declared a dividend at 
the rate ot 6} per cevt., — with the interim distribution, 83 
sent. for the financial year. 
goon Steam Na ocpailan.--"tlee profit realised on the operations 
of the company for the year 1886, after payment of all working 
expenses in Brazil and in London, was 30,4877, which the directors 
have dealt with as follows :—Reduction in value of property in 
Brazil, viz., steamers, tugs, lighters, buoys, moorings, &c., 15,4391 ; 
sundry assets at Para and Rio, 2,315/ ; adjustment of exchange, 
2,114/; addition to insurance fund, 10,272/; carried forward, 3461. 
The directors regret that they are unable to recommend the payment 


| of any dividend for the past year, but at the same time they feel 


confident that they will receive the support of the shareholders in 
their earnest endeavuurs to place the company’s affairs on a 
thoroughly sound financial basis. 
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Assam.—The directors recommend a dividend of 5 per cent., or 
ll per share, making, with the interim dividend of 5 per cent. paid 
a total of 10 per cent. for the year. 

Batey and Co.—The directors have declared an interim dividend 

on the preference shares at the rate of 6 per cent. per annum to 
April 30 
_ Brazilian Submarine Telegraph.—The directors have declared an 
interim dividend of 3s per share, or at the rate of 6 per cent. per 
annum, tax free, for the quarter ended March 31. 
Bryant, Powis, and Bryant,—The directors recommend a dividend 
for the half-year ended March 31 at the rate of 5 per cent, per 
annum, making, with the interim dividend 10 per cent. for the 
year, carrying forward 4,731/. 

Darlington Steel and Iron.—The report for the year ending 
April 30 shows a profit of 7,244/, against a profit of 10,1717 in the 
previous year. The oe balance amounts to 8,422/, which 
the directors decide to dispose of as follows :—Dividend on prefer- 
ence shares at 7 per cent. per annum 3,267/ ; dividend on ordinary 
shares (10/ each) at 2s per share, 1,886/ ; carried to reserve account 
1,000/ ; carried forward to next year, 2.4691. 

Debenture Corporation.—The Directors have declared an interim 
dividend for the half-year at the rate of 7 per cent. per annum. 








Distillers’ Company.—The directors recommend a final dividend — 


of 12s per share, less income tax, which, with the interim dividend 
of 10s per share, paid on Ist February last, makes a total dividend 
for the year ending 14th May last, of 11 per cent. They further 
recommend that 15,000/ be added to the reserve fund, and 6,000/ 
carried forward. 

Eastern Extension, Australasia, and China Telegraph.—The com- 
pany have declared an interim dividend for the quarter ended 
March 31 of 2s 6d per share, free of income tax. 

Eastern Telegraph.—The directors are prepared to issue 4 per 
cent. perpetual debenture stock (bearing interest from May 1, 1887) 
in exchange for equal amounts of the company’s five per cent. 
debentures falling due August 1, 1887, with the coupon due that 
day attached, oma to pay 1/ in cash in respect of the said coupon, 
if tne debentures are deposited at the company’s office on or before 
July 1, 1887. Debentures not so deposited will be paid off at par 
on August 1, at Messrs Glyn, Mills, Currie and Co.’s, 67 Lombard 
street, London. 

Hast Surrey Water.—The directors in their report propose the 
payment of a dividend of 3 per cent. for the past year, and an 
addition to the renewal and contingency fund of 100, leaving a 
ba'ance of 324/ to be carried forward. 

Goulding Placers (L.)—Capital, 150,000/ in 1/ shares. The gold 
placers to be acquired by this company consist of 810 acres of 
auriferous gravel, situated on the Rio San Miguel, in Montrose 
County, State of Colorado, Unite! States of America. The report 
upon these placers, as given in the prospectus, is favourable. There 
is said to be an excellent supply of water, and there is abundance of 
** dumping ground.” 

Governments Stock Investmen’—A special Act of Parliament 
having been passed, by which this company is empowered to divide 
its capital into equal moieties of preferred and deferred stocks, the 
preferred to be entitled to 44 per cent. dividend, and the deferred 
to the surplus profits, the directors of the company have resolved 
that, from and after the Ist July next ensuing, the capital of this 
company be divided as follows: One-half into 44 per cent. pre- 
ferred stock, one-half into deferred stock, and so that each pro- 
prietor shall receive an equal amount of preferred and deferred 
stock in exchange for his eee holding. Lieut.-Colonel A. W. 
Wray has been elected a director, under the title of managing 
director, of the company. 

Grand Junction Canal,—A dividend of 22 per share, free of income 
tax, has been declared, leaving 4,085/ to be carried forward. 

Grand Junction Water.—A dividend for the half-year to March 
31 last at the rate of 9 per cent. per annum is recommended by the 
directors. 

Home and Foreign Investment and Agency.—The directors have 
decided to pay an interim dividend upon the ordinary stock and 
shares for 1886-7 at the rate of 74 per cent. per annum, 

Hudson's Bay.—The governor and committee recommend a divi- 
dend at the rate of 17s per share for the year ending May 31st 
last. 

lowa Land.—The report to February 28 states that the profit 
balance amounts to 16,134/, including 3,055/ brought forward, and 
the directors propose a dividend of 8s per share upon the old shares, 
in addition to the interim dividend of 5s per share paid December 1 
last, being equal to 64 per cent. for the year upon the amount paid up ; 
also upon the new shares, on which 2/ 10s has been called up, a 
dividend at the same rate per annum —viz., 2s per share, in addi- 
tion to the interim dividend of 1s 3d per share paid as above. A 
balance of 4,9561 remains to be carried forward, 

John Brown and Co.—The directors state that the net profit for 
the year is 71,309/, which with the previous balance, 13,9191, makes 
the undivided profit 85,7287. In December last dividends were paid 
to the amount of 21,703/, and the directors now recommend the 
usual dividend on the preference shares and 3/ per share on the 
ordinary shares. This will absorb 33,075/. It is also proposed to 
add 10,0007 to the reserve fund and to carry forward 20,950/. The 
annual dividend on the ordinary shares, therefore, will be 5i per 
share, which is at the rate of 6/ 13s 4d per cent., the same as for 
the last four years. 

John Crossley and Sons.—The directors have declared an interim 
dividend for the half-year ended June 4 of 53 per share (less income 
tax), equal to 5 per cent. per annum. 

Locore and Capledrae Cannel Coal.—After making deductions for 
depreciation, &c., the balance of profit for the year is 2046, which, 
with the balance brought forward from last year (2387), makes an 
available sum of 2,284/. It is recommended that out of this a dividend 
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of 10 per cent. on the preference stock for the year ending Ist 
March, 1887, be paid im equal portions on 2nd July and 2nd Janua 
next, which will absorb "0001, leaving 2847 to be carried forwa 
to the credit of the current year. The heritable bond on Lochore 
estate has been reduced by 500/, and now amounts to 21,500/. 

London and South African Exploration.—The directors have 
declared a dividend of 3s per share, less income tax, for the 
quarter ending the 30th inst. oe 

Luckimpore Tea.—The directors recommend a final dividend of 
34 _ cent., making 6 per cent. for 1886. 

etropolitan Association for Improving the Dwellings of the In- 
dustrial Classes.—A dividend at the rate of 5 per cent. per annum 
has been declared. 

Morgan and Co,—The directors have resolved upon the payment 
of a dividend (interim) at the rate of 8 per cent. per annum on 
account of the half-year’s business of the company, ending April 21 
last. The directors state that they laid the matter of the quotation 
of the company’s shares before the committee of the Stock Exchange, 
and trust to be able to secure the same in the course of a short 


od. 

Pe Natal Land and Colonization.—The report for 1886 states that, 
owing to exceptional and semper? circumstances, no dividend can 
be declared on the accounts of the past year. The prospects of the 
present one are, fortunately, more encouraging. The report is 
accompanied by a prospectus of a prospecting syndicate which it is 

roposed to form among the shareholders for the porns of prospect- 
ng on the company’s lands, so as to secure to the shareholders all 
the benefits conferred on prospectors, as well as owners of land, 
under the Mines Law of Natal recently promulgated. This is for 
consideration of the meeting. The directors, in view of the accounts 
now presented, have resolved not at present to draw any fees, but to 
= them in suspense until better financial results are obtained by 
the com ° 

National Mortgage and Agency of New Zealand.—The directors 
announce an interim dividend at the rate of 5 per cent. per annum, 
free of tax, for the past six months. 

Nettlfolds.—The directors have decided to recommend a dividend 
for the second half of the year ending March 31 at the rate of 5 per 
cent. per annum (less income tax) on the original preference shares, 
and at the rate of 5 per cent. per annum (less income tax) on the 
ordinary shares and deferred profit debentures, payable on the Ist 
of July, 1887. 

Nobet Dynamite Trust.—The board have decided to recommend a 
dividend of 5 per cent., free of income tax, for the financial year 
ending June 0. 

Odessa Waterworks —The company notify that the coupons due 
Ist July, on their 5 per cent. debenture bonds, will be paid on and 
after that date at the Consolidated Bank. 

Panitola Tea.—The directors state that the profit realised on the 
working of 1886 season was 114 per cent. An interim dividend of 
4 per cent. was paid in December, and, as recommended by the 
directors, a final dividend of 6 per cent., free of income tax, has 
been paid, making 10 per cent. for the year, 1,000/ being passed to 
reserve fund and carried forward. 

Royal Niger (Chartered and Limited).—The report states that 
from the lst January to the 3lst December, 1886, the net profits 
(after deducting 20. for depreciation of factories, steamers, &c.), 
amounted to only 8,255/. As the deficit on the 3lst of December, 
1885, was 38,890/, a balance of 30,634/ has thus to be earned before 
the payment of dividends can be resumed. The loans to the 
company, which stood in the last balance-sheet at 111,422/, have in 
the balance-sheet now published been reduced to 48,282/, and during 
1887 this amount has, it is stated, been reduced, and will very shortly 
be entirely paid off. The ordinary trade liabilities on open accounts 
and bills payable, which in the last balance-sheet stood at thé 
moderate amount of 72,857/, were reduced on the 31st of December 
last to 46,5491. 

South African Company.—The secretary states that the accounts 
of receipts and expenditure at the mine up to the 30th of April 
have reached London, and the directors are able to estimate the 
net results of operations from February 16, when work began, up 
to that date—say 24 months. The accounts show an available 
surplus of 4,120/, and the directors have resolved to distribute an 
interim dividend at the rate of 12 per cent. per annum—say 24 per 
cént. for the 24 months’ workipg, or 6d. pershare. This will absorb 
3,4001 and leave 720/ to be carried forward. 

South of England Telephone.— The pet states that during the 
year ending April 30 last, the sum of 16,077/ has been expended on 
acegunt of capital, making a total of 27,9267. The revenue account 

vs a gross income of 7,584/, and a net credit balance of 1,059/, 

ing, with the sum of 727/ brought forward from last year, an 
available balance of 1,786/, from which has to be deducted 728/ for 
preference dividend, leaving a balance of 1,058/, which it is proposed 
to carry forward. 

United Telephone.—The directors recommeni a dividend for the 
half-year ending April 30 of 8s per fully-paid share (part-paid 
shares receiving in proportion), making, with the interim dividend, 
a total dividend for the twelve months of 13 per cent., less income 
tax. 


MINING COMPANIES, 

Adamant Diamond.—An interim dividend of 11 2s 4d per 10/ 
share, free of income tax, has been declared by the board. 

Cape Copper.—The company have declared a quarterly dividend 
of 10s per share, payable on the 24th inst. The previous dividend 
was 7s 6d per share. 

Cumberland Gold.—The directors have declared an interim dividend 
of one shilling per share, free of income tax, on account of the profits 
for the year 1887, payable on 50th June, to shareholders on the 
books of the company on 23rd instant, on which day the transfer 
books will be closed. 
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Richmond Consolidated.—The report for the year ending Febru-| 
’ ary 28 states that the profit from mining, smelting, and refining is 





[June 30, 1887 





18,272/, and the net revenue 14,756/. The directors have paid two 
dividends during the year, amounting to 27,000/, also 564/, for a 
diamond drill, and 1,223/, the balance of expenses in connection with 
the settlement with the Albion Company, leaving on February 28, 
1887, with the balance brought forward from last accounts, 20,222/ 
to the credit of revenue. Out of this balance the directors have 
declared a dividend of 58 per share, free of income tax, amounting 
to 13,5000. 

Russell Gold.—The report for the fourteen months ended December 
3lst, 1886, states that the expenditure has again exceeded the 
receipts, and that the company was in debt on December 31st to 
various creditors, to the amount of 6,484/, The outlay at the mines 
during the fourteen months, for development, plant, extracting and 
milling ore, together with general expenditure, amounted to 6,840, 
while the revenue was 2,323/. The greater portion of the amount 
due to creditors in England, however, has been taken by them in 
debentures. 


NEW COMPANIES AND CAPITAL. 
Australian Gas Light Company of Sydney.—Thetenders for 300,000/ 





5 per cent. debentures amounted to 1,443,900/, at prices ranging | 


from the minimum of 103/ to 108/ Is. 


Tenders at 106/ 8s will | 


receive about 6 per cent. of the amount applied for, and thase | 


above that price in full, The average price was 106/ 14s. 


Greek 4 per Cent. Monopoly Loan of 1887 for 5,409,000 Sterling, — 
Messrs C, I. Hambro and Son are prepared to receive applications 


for 1,900,000/ of the above loan, the balance being reserved for the | 


Continent. The loan is specially secured by the income from various 
monopolies (petroleum, salt, &c.), which will be directly collected b 

acompany having a capital of 10,000,000f. These bonds, as ah 
as the interest coupons, are payable at the exchange of 25f per 
pound sterling, and will be furnished with half-yearly coupons, 
payable on the Ist January and the Ist J 9 at the office of Messrs 
©. I. Hambro and Son, in London, and the Comptoir d’Escompte, in 


Paris. The first coupon will be payable on the Ist January, 1888. | 


The bonds will be redeemed in 75 years, by half-yearly purchases, 
so long as the bonds are under par, and by half-yearly drawings by 


lot when over par. The first purchase will take place before Ist | 


January, 1888. The interest, as well as the drawn bonds of this | 
loan, are guaranteed free from all taxes. The proceeds of this loan | 


will be applied in part to the redemption of the outstanding bonds 
of the internal 8 and 9 per cent. loans for drachmas, 25,000,000 


and 4,000,000 respectively; also in part to the repayment of | 


advances, which will enable the Greek Government to cancel ” 


2,561,400/ of the 1884 loan; and also to repay 900,000/ Treasury 


bills, now secured by the above monopolies ; and the balance is for | 


other requirements of the Government. 


Manchester Ship Canal.—A circular has been issued by the direc- 
tors of the Manchester Ship Canal to all applicants for shares, 
explaining the scheme prereset in the Bill now before Parliament, 
and enclosing a form for the signification of approval. It states 
that the total amount of ordinary shares allotted up to the 
present date is upwards of 3,000,000/, and the directors anticipate 
that the total subscription in Lancashire will reach about 4,000,0002. 
As the company is required, by its Act of 1885, to raise, beforethe 6th 
August next 5,000,000/ of share capital in addition to that required 
for the Bridgewater undertaking, the djrectors have resolved to 
adopt the plan of issuing the other half of the capital, viz, 
4,000,000/, in preference shares bearing 4 per cent. interest during 
construction ; and, thereafter, 5 per cent. in perpetuity. Assuming, 
as the directors do, that the canal will at an early date pay more 
than 5 per cent., they consider that, issuing one-half the capital at 
the fixed rate of 5 per cent., the dividend upon the remaining half 
will be materially increased. The directors add that they have 
an offer from responsible capitalists to take the whole preference 
ssue. 

Metropolitan Gas Company of Melbourne 5 per Cent. Debentures, 
—-The tenders for 50,000/ of the above debentures amounted to 
127,200/, at prices ranging froin the minimum of 108/ to 1124 
Tenders at 110/ 10s 6d will receive about 82 per cent. of the amount 
applied for, and those above that price in full. The average price 
was 110/ 13s 6d. 


Nordenfelt Guns ant Ammunition Company (L.)—The directors 
have addressed a circular to their shareholders, in which they 
state that they are of opinion that the time has now come when, in 
the interest of the company, a further issue of capital should be 
made, to enable the company to establish works in England, partly 
in order to meet the wishes of the Government that all guns 
and ammunition ordered should be made within this country, and 
also to enable the company to secure a larger proportion of the 
manufacturing profits. The company will thus become, in the full 
sense of the word, English manufacturers, while retaining the 
Carlsvik works principally for foreign orders. The circular goes on 
to say that the company has also made arrangements for carrying 
on manufacturing operations in two foreign countries, whereby the 
orders from the Governments of those countries will be materially 
increased. It is now proposed to make a further issue of 75,000 
shares, at the price of 2/ each, or a premium of 1/ per share. Of the 
proceeds of this issue, Mr Nordenfelt (as vendor) will, under the 
terms of the original prospectus, be entitled to one-third. 


Wellington and Manawatu Railway Company, New Zealand.—The 
tenders for 120,000/ of this company’s debentures amounted to 
141,500/, at prices ranging from the minimum of 100/ to 105i. 
Tenders at par will receive about 84 per cent. of the »mount applied 
for, and those above that price in full. 7 an 
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